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Sissener Canopus is a long/short equity fund, which targets an attractive risk adjusted absolute return. The fund invests in global companies, while 

maintaining a Nordic focus. The strategy is based on the investments team’s investment competency in the Nordic markets. 

Sissener Canopus – performance since inception

Accumulated net performance for Sissener Canopus NOK-I since inception 30.04.2012.

Key figures

NAV end of month

Performance last month

Performance YTD

Performance last 12 months

Performance since inception

Annual performance since inception

  Risk figures (since inception)

  Standard deviation

  Downside risk

  Sharpe Ratio

  Sortino Ratio

  Fund AUM (M EUR):  311  Fund AUM (M USD):  367

Geographical distribution (incl. hedging instruments)   Sector distribution (excl. hedging instruments)

  The bar chart shows market exposure by geographical area as of 27.02

Top 5 positions - long   Delta exposure

Storebrand ASA   Long

Rolls-Royce Holdings PLC   Short

ASML Holding NV   Net*

Europris   Gross

Cloudberry Clean Energy AS

Top 5 sectors - short   Contribution**

Energy   Long strategy

Industrials   Short strategy

Health Care   Index hedging

Financials

Materials   *Delta exposure Net - does not include call options or bonds. Contribution is based on an

  investment being classified as either long/short strategy and exclude fund costs. 

  **Contribution - is based on the fact that an investment is classified as either long/short

  strategy and excludes costs in the fund.
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Monthly comment

Sissener Canopus continued its upward trend in February and was up by 1.8%. The fund is now up around 5.4% year to date.

February was marked by clear regional differences. US indices struggled with a sharp rotation out of technology companies, while European markets continued their 
strong development. Asia stood out in particular, driven by structural demand for AI and political support that lifted several markets.

Technology heavy indices in the US had a weak month, particularly within software, where rising concerns about competition from AI based solutions weighed on 
companies. At the same time, market breadth improved, and more cyclical and equally weighted indices showed strength. In Europe, the positive trend continued, 
supported by signs of improving economic activity, especially in Germany where increased public spending is starting to have an effect. The ECB kept rates unchanged, 
but attention was focused on a possible leadership change.

Trade policy returned to focus after the US Supreme Court ruled that the president cannot impose tariffs unilaterally without approval from Congress, while new global 
tariff measures were also announced. Geopolitical tensions increased between the US and Iran following a stronger military presence and an attack carried out together 
with Israel. The situation remains unresolved but has pushed oil prices higher as shipping through the Strait of Hormuz has been reduced for security reasons.

Storebrand was the fund’s best contributor in February. The company reported higher earnings in the fourth quarter and improvement throughout the year, driven by 
stronger operating results, improved margins in insurance, and growth in asset management. Assets under management increased, and return on equity improved. The 
company proposed a higher dividend and an expanded share buyback program, supported by a strong capital position. The share also benefited from the market rotation 
away from technology and into European financial and value stocks.

Deutsche Telekom was also among the largest positive contributors in February. The share was up by more than 20% during the month after the company reported 
better quarterly results than expected, and T Mobile’s capital markets day eased concerns about increased competition in the US mobile market. We also believe that 
ongoing consolidation discussions in Europe and general safe haven flows supported the share price development. Our thesis on Deutsche Telekom is based on the 
company’s unique combination of stable European telecom operations and the growth potential of T Mobile in the US.

Amazon and Vend Marketplaces were among the weakest performers in February. Both companies delivered solid quarterly results early in the month, but the share 
prices still came under pressure as the technology sector weakened and investors reduced exposure to growth and platform companies. We observed increasing 
concerns that new AI based solutions could challenge well established business models. In our view, these concerns appear exaggerated given the companies’ strong 
market positions.

We made several adjustments to the portfolio during February. Among other changes, we fully exited our position in LVMH early in the month. The decision was driven 
by continued uncertainty around the Chinese consumer, particularly ahead of Chinese New Year, and an increasingly uncertain timeline for when a real recovery in 
Chinese consumer demand may materialize. This view was reinforced by comments from competing companies during their quarterly presentations.

Markets are currently characterized by considerable uncertainty, particularly due to the escalating conflict in the Middle East. In this context, our exposure to the energy 
sector has contributed positively, as higher oil prices have supported portfolio returns in recent weeks. In periods of increased market uncertainty and volatility, we 
believe Sissener Canopus is well positioned. The fund’s hedging positions are designed specifically to handle such situations and allow us to navigate uncertainty, and 
potentially benefit from it, in ways that more directional portfolios cannot. At the same time, we are also ready to increase risk when we believe the timing is right.
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Fund information

Sissener Sicav - Sissener Canopus

SRI category

ESG rating

Registration and legal form

Administratior / NAV European Fund Administration (EFA)

Jan Petter Sissener, Philippe Sissener, Mikael Gjerding, Peder Steen, Peter Knudsen, Mads Andreassen and Fredrik Thoresen

Min. investment Inception date Management fee Performance fee Performance Fee Hurdle 

NOK 2 000 000 LU0694232058

EUR 0 LU0694232645 

EUR 200 000 LU2454854501 

SEK 100 LU0694232561 

SEK 2 000 000 LU0694232132 

USD 200 000 LU0694232306 

CHF 0 LU0694232728

CHF 200 000 LU0694232488

CHF 5 000 000 LU2962965898 

Appendix

Fund availability

Sissener Canopus NOK I - monthly performance since inception

Accumulated net performance since inception in 30.04.2012.

Sissener Canopus EUR R - monthly performance since inception

Accumulated net performance since inception in 22.09.2022.

Investment Team
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Sissener Canopus EUR IH - monthly performance since inception

Accumulated net performance since inception in 22.09.2022.

Sissener Canopus SEK R - monthly performance since inception

Accumulated net performance since inception in 12.10.2022.

Sissener Canopus SEK I - monthly performance since inception

Accumulated net performance since inception in 12.10.2022.

Sissener Canopus USD I - monthly performance since inception

Accumulated net performance since inception in 23.09.2025.

Sissener Canopus CHF R - monthly performance since inception

Accumulated net performance since inception in 16.12.2024.

Sissener Canopus CHF I - monthly performance since inception

Accumulated net performance since inception in 23.12.2025

Sissener Canopus CHF IL - monthly performance since inception

Accumulated net performance since inception in 23.12.2025
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Contact details

Historical returns are no guarantee of future returns. Future returns will, among other things, depend on market developments, the skill of the investment manager, the fund's risk profile and 
management fee. The return may become negative as a result of prices. Before investing, customers are advised to familiarize themselves with the fund's PRIIPS KIDs and prospectus, which 
contains further information about the fund's characteristics and costs. The information in is not intended as an offer or a recommendation for the purchase or sale of securities. Sissener AS 
does not guarantee that the information in the presentation is precise or complete. The statements reflect Sissener AS' opinion at the time the material was prepared. Please note that the 
information may have changed since the date of the presentation. Sissener AS assumes no responsibility for either direct or indirect losses incurred by the recipient on the basis of information 
in the presentation. Further information is available at www.sissener.no, Sissener AS, Filipstad Brygge 2, 0161 Oslo, P.O. Box 1849 Vika, N -0123 Oslo.


