SISSENER \ Sissener Canopus

Monthly report, January 2026

Sissener Canopus is a long/short equity fund, which targets an attractive risk adjusted absolute return. The fund invests in global companies, while
maintaining a Nordic focus. The strategy is based on the investments team’s investment competency in the Nordic markets.

Sissener Canopus — performance since inception
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Accumulated net performance for Sissener Canopus NOK-I since inception 30.04.2012.

Key figures NOK-I EUR-R EUR-IH SEK-R SEK-I USD-I CHF-R CHF-I CHF-IL
NAV end of month 5145.42 14.59 14.68 146.34 1490.61 105.76 120.80 103.95 104.00
Performance last month 3.58% 3.48% 3.45% 3.41% 3.43% 3.64% 3.25% 3.26% 330%
Performance YTD 3.58 % 3.48% 345% 341% 343% 3.64% 3.25% 3.26 % 3.30%
Performance last 12 months 24.65 % 22.30% 22.44 % 21.85% 22.09 % N/A 19.72% N/A N/A
Performance since inception 414.54 % 45.90 % 46.80 % 46.34 % 49.06 % 6.61 % 20.80 % 3.95% 4.00 %
Annual performance since inception 12.64 % 11.90 % 12.11% 12.21% 12.84 % 17.17 % 18.32% 45.08 % 45.75%
Risk figures (since inception) NOK-I

Standard deviation 11.51%

Downside risk 7.42 %

Sharpe Ratio 0.92

Sortino Ratio 1.43

Fund AUM (M USD): 348

Geographical distribution (incl. hedging instruments) Sector distribution (excl. hedging instruments)
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Top 5 positions - long Weight Delta exposure Last month avg. YTD avg.
Storebrand ASA 7.04% Long 99.3% 99.3%
ASML Holding NV 497 % Short 20.7% 20.7 %
BW Offshore 4.35% Net* 68.9 % 68.9 %
Cloudberry Clean Energy AS 427 % Gross 120.0% 120.0%
BP Plc 4.23%
Top 5 sectors - short Weight Contribution** Last month YTD
Index -18.2% Long strategy 49% 4.9%
Energy -2.1% Short strategy -0.2% -0.2%

Index hedging -0.2% -0.2%

*Delta exposure Net - does not include call options or bonds. Contribution is based on an
investment being classified as either long/short strategy and exclude fund costs.
**Contribution - is based on the fact that an investment is classified as either long/short
strategy and excludes costs in the fund.
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Monthly comment

Sissener Canopus continued the positive momentum from last year, and the fund was up by 3.6% in January.

The month was characterized by stronger performance in European equities than in US equities, while US markets recovered after a weaker period toward the end of last
year. Geopolitical tensions and political statements from the US dominated the news flow and supported increased demand for safe havens such as gold, as well as
higher oil prices. This drove particularly strong performance among energy and commodity related companies.

Equity markets posted a broader advance, with solid performance from mid-sized cyclical companies, supported by a still constructive macro backdrop and expectations
of lower interest rates ahead. Within technology, performance was mixed. Semiconductor stocks delivered strong returns, while software companies were pressured by
increased competition and structural changes linked to artificial intelligence.

During the month, we made several portfolio adjustments. We exited the shipping company Frontline after a month of both rising freight rates and share prices. We also
realized gains in Microsoft, which has been a significant holding in the fund over time. Our assessment is that much of the optimism around artificial intelligence is now
reflected in valuations, while competition in cloud services is intensifying and several players are showing higher relative growth within this core area.

ASML delivered a strong performance in January, supported by increasing optimism around global semiconductor investments driven by artificial intelligence. Solid
quarterly results and clear investment signals from TSMC, the company’s largest customer, pointed to high activity in next generation manufacturing capacity and
provided further tailwinds for ASML’s leading lithography systems. This was further confirmed in ASML’s own quarterly report, which showed a clear reacceleration
toward the end of 2025, with record high orders in the fourth quarter, strong interest in the company’s most advanced technology, and a solid order backlog extending
into 2026. Guidance points to continued growth, supported by increased adoption of new technology nodes and persistent capacity constraints across the value chain.

On the negative side in January, LVMH was among the largest negative contributors. The share price was down due to increased uncertainty around demand in the luxury
segment, primarily driven by weaker consumption in China. At the same time, demand in the US and Europe showed signs of normalization.

We used the strong performance in January to reduce the fund’s market exposure somewhat. The hedging positions help manage a potential increase in volatility. At the
same time, we remain positive on the market outlook in the coming months, but further developments will largely depend on corporate earnings and the market’s
reaction.
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Fund name Sissener Sicav - Sissener Canopus

Strategy Long/short global equity - Nordic Focus

Liquidity Daily

SRI category 40f7

ESG rating Article 8

Registration and legal form SICAV (UCITS), Luxembourg

Administratior / NAV European Fund Administration (EFA)

Investment Team Jan Petter Sissener, Philippe Sissener, Mikael Gjerding, Peder Steen, Peter Knudsen, Mads Andreassen and Fredrik Thoresen
Investment Manager Sissener AS

Share class Currency FX hedged Min. investment ISIN

NOK-I NOK Yes NOK 2 000 000 LU0694232058
EUR-R EUR Yes EUR O LU0694232645
EUR-IH EUR Yes EUR 200 000 LU2454854501
SEK-R SEK Yes SEK 100 LU0694232561
SEK-1 SEK Yes SEK 2 000 000 LU0694232132
USD-I usb Yes USD 200 000 LU0694232306
CHF-R CHF Yes CHF O LU0694232728
CHF-| CHF Yes CHF 200 000 LU0694232488
CHF-IL CHF Yes CHF 5 000 000 LU2962965898
Appendix
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Sissener Canopus NOK | - monthly performance since inception

Year Jan Feb Mar Apr May

2012 0.0% 0.0% 0.0% 0.0% -5.1%
2013 35% -0.7% 1.1% 23% 33%
2014 -19% 19% -1.7% 0.8% 4.1%
2015 0.8% 25% 0.8% 0.2% 1.8%
2016 -9.6 % -1.9% 4.0% 2.0% 33%
2017 3.1% 1.8% -0.4% -0.4% -0.1%
2018 13% -0.9% -1.4% 43 % 2.8%
2019 51% 3.7% 0.8% 3.9% -3.0%
2020 -5.4% -6.0 % -6.9 % 3.6% 22%
2021 -1.0% 6.6 % 1.0% 12% 1.6%
2022 1.0% -1.2% 1.0% 0.7% 3.9%
2023 0.3% 1.6% -6.1% 0.4% -29%
2024 0.5% -0.7% 3.6% 15% 5.6 %
2025 22% -1.4% -23% -4.2% 11.3%
2026 3.6%

Accumulated net performance since inception in 30.04.2012.
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Sissener Canopus EUR R - monthly performance since inception

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2022 -3.5% 6.0% 20% 22% 6.6 %
2023 0.2% 15% -6.4% 0.3% -29% 13% 3.5% 0.4% 4.1% 15% 0.5% 0.9% 45%
2024 0.5% -0.7% 3.6% 15% 5.6% 0.1% -1.4% -13% -13% 0.4% 0.3% -2.1% 4.8%
2025 2.1% -1.7% -24% -4.1% 11.2% 5.1% 3.2% 35% 0.7% 0.2% 0.0% 19% 20.7 %
2026 3.5% 35%

Accumulated net performance since inception in 22.09.2022.

Sissener Canopus EUR IH - monthly performance since inception

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2022 -35% 6.0% 19% 22% 6.5%
2023 0.1% 15% -6.3% 0.3% -29% 13% 3.5% 0.4% 42 % 15% 0.5% 0.9% 4.7 %
2024 0.5% -0.7% 3.7% 15% 5.6% 0.1% -1.3% -14% -12% 0.4% 0.3% -22% 51%
2025 23% -1.8% -24% -4.1% 113 % 5.0% 3.2% 3.6% 0.7% 0.3% 0.0% 19% 21.1%
2026 3.5% 35%

Accumulated net performance since inception in 22.09.2022.

Sissener Canopus SEK R - monthly performance since inception

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2022 39% 19% 22% 8.2%
2023 0.2% 1.6% -6.1% 0.3% -29% 13% 34% 0.5% 4.1% 1.4% 0.5% 0.9% 5.0%
2024 0.4% -0.7% 3.6% 1.5% 5.5% 0.1% -1.8% -1.8% -1.6% 0.4% 0.2% -2.2% 33%
2025 23% -1.8% -24% -4.2% 11.3% 51% 32% 3.6% 0.7% 0.2% -0.1% 19% 20.6 %
2026 3.4% 3.4%

Accumulated net performance since inception in 12.10.2022.

Sissener Canopus SEK | - monthly performance since inception

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2022 4.0% 19% 22% 8.2%
2023 0.3% 1.6% -6.0% 0.4% -2.8% 13% 34% 0.5% 4.1% 1.5% 0.5% 0.9% 52%
2024 0.5% -0.7% 3.6% 1.5% 5.5% 0.1% -1.3% -1.3% -1.2% 0.5% 0.3% -2.2% 51%
2025 2.0% -1.6% -24% -4.2% 11.1% 5.1% 3.2% 3.6% 0.7% 0.2% 0.0% 1.8% 20.4 %
2026 3.4% 3.4%

Accumulated net performance since inception in 12.10.2022.

Sissener Canopus USD | - monthly performance since inception

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2025 0.4% 0.1% 24% 21%
2026 3.6% 3.6%

Accumulated net performance since inception in 23.09.2025.

Sissener Canopus CHF R - monthly performance since inception

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2024 -1.1% -1.1%
2025 21% -20% -27% -41% 11.1% 49% 3.0% 35% 0.6 % 0.0% -02% 1.7% 18.4%
2026 3.2% 3.2%

Accumulated net performance since inception in 16.12.2024.

Sissener Canopus CHF | - monthly performance since inception

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2025 0.7% 0.7%
2026 33% 33%

Accumulated net performance since inception in 23.12.2025
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Sissener Canopus CHF IL - monthly performance since inception

Year Jan Feb Mar Apr May
2025
2026 33%

Accumulated net performance since inception in 23.12.2025

Contact details
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Monthly report, January 2026

Jun Jul Aug Sep Oct Nov Dec YTD
0.7% 0.7%
33%

Investor Relations

Domestic

Jon Pettersen
+47 90 03 33 37
Jon@sissener.no

Fredrik Galtung
+47 45403773

Fredrik@sissener.no

International

Ludvig Uddeholt
+47 92 04 99 89
Ludvig@sissener.no

Ryan Tolson
+47 97 3401 10
Ryan@sissener.no

Historical returns are no guarantee of future returns. Future returns will, among other things, depend on market developments, the skill of the investment manager, the fund's risk profile and
management fee. The return may become negative as a result of prices. Before investing, customers are advised to familiarize themselves with the fund's PRIIPS KIDs and prospectus, which
contains further information about the fund's characteristics and costs. The information in is not intended as an offer or a recommendation for the purchase or sale of securities. Sissener AS
does not guarantee that the information in the presentation is precise or complete. The statements reflect Sissener AS' opinion at the time the material was prepared. Please note that the
information may have changed since the date of the presentation. Sissener AS assumes no responsibility for either direct or indirect losses incurred by the recipient on the basis of information
in the presentation. Further information is available at www.sissener.no, Sissener AS, Filipstad Brygge 2, 0161 Oslo, P.O. Box 1849 Vika, N-0123 Oslo.



