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DECLARATION OF INTENTION
 for
COMPANY NAME ENDOWED SCHOLARSHIP

WHEREAS COMPANY NAME intends to make current and/or future cash gift(s) to the PAPER SCIENCE & CHEMICAL ENGINEERING FOUNDATION at UWSP, INC. (“the Foundation”), a non-profit 501 (c) 3 organization, to provide scholarship support for a student or students majoring in a program leading to a degree in Paper Science & Chemical Engineering.  

NOW THEREFORE, in consideration of the above charitable gift(s) the PAPER SCIENCE & CHEMICAL ENGINEERING FOUNDATION at UWSP, INC. executes this Declaration of Intention which supersedes any and all previous Declarations of Intention made between the PAPER SCIENCE & CHEMICAL ENGINEERING FOUNDATION at UWSP, INC. and COMPANY NAME regarding this matter. The endowed fund shall be titled the “COMPANY NAME ENDOWMENT”.

Declared by the terms of the gift, this is a true endowment, thus, the corpus shall be held in perpetuity. The endowment shall be funded by current and/or future cash gifts and shall be governed according to the following criteria:
1. The scholarship shall be known as the “COMPANY NAME Scholarship.”
2. The Foundation Bylaws state that an Endowment becomes mature once contributions total $10,000 (Individual) / $15,000 (Group)/ $25,000 (Corporation).  
3. Payments are expected to enable the fund to reach maturity over 5 years or less. At such time, only the investment income will be used for the named scholarship.  
4. Any shortfall to meet scholarship monies is provided by the General Fund of the Foundation.
5. Scholarships are awarded at the beginning of each semester or session.  Scholarships are awarded to full-time students enrolled in ABET accredited programs leading to the Paper Science & Engineering Degree or Chemical Engineering Degree in the Department of Paper Science and Chemical Engineering, and fulfill the GPA and other requirements per the Scholarship Program of the Paper Science & Chemical Engineering Foundation at UWSP. 
6. Students who meet all requirements will be eligible for scholarship assistance for a maximum of eight semesters of undergraduate coursework.

In addition to the above qualifications, the following conditions for maintaining the fund are agreed upon by the Paper Science & Chemical Engineering Foundation at UWSP, Inc.:
1. The fund shall be used for the stated purposes and under the stated conditions as long as these conditions endure at University of Wisconsin-Stevens Point.  If the conditions no longer are in force, e.g., contributions cease before maturity, COMPANY NAME ceases to exist or current Agent is unavailable, the Paper Science & Chemical Engineering Foundation at UWSP, Inc. Board of Directors shall have the power to determine how the funds shall be used, keeping in mind the original intention of the donor(s) / Agent(s).
2. It is understood that additional contributions to the endowment may be received at any time from individuals and entities other than the primary donor / Agent.  The fund may be commingled with other similar contributions as long as the donor’s / Agent’s identity is maintained, and the conditions set forth herein are honored.
3. A plaque for the Endowment will be established at maturity and recognized at the Foundation Annual Meeting.  It will remain in the Foundation trophy case alongside others for all students to see.  
4. The new endowment status and performance will become part of the Foundation Annual Report.   
5. One year without scholarship awards is allowed to establish the fund balance. Each year thereafter, a scholarship will be awarded and recognized in the name of COMPANY NAME.
6. A designated fund account will be established within the Foundation’s financial records.  Such records are formally reviewed by an accounting firm periodically with a written report reviewed by the Foundation Board of Directors.
The statements above are made and with this Declaration of Intention executed for the purpose of guiding the present or any future Board of Directors of the Paper Science & Chemical Engineering Foundation at UWSP, Inc. in seeing to it that the intention of the donor(s) / Agent(s) is carried out, and for the purpose of indicating that the Foundation, as recipient of the funds from the charitable gift(s), assumes a moral obligation to honor the stated intention of the donor(s) / Agent(s).

Additional COMPANY NAME specified criteria for scholarship awards: 





PAPER SCIENCE & CHEMICAL ENGINEERING FOUNDATION at UWSP, INC.
Approved as to form and content:	
DATED: ____________________________		
							BY: ________________________________
							PSChE Foundation Treasurer
==========================================================================
Executed:

DATED: _________________________                           DATED: _____________________________
	            						
BY: ____________________________		              BY: _________________________________
COMPANY NAME					 PSChE Foundation Executive Director
REPRESENTATIVE /AGENT (Primary)

DATED: _________________________                           
	            						
BY: ____________________________		              
COMPANY NAME					 
REPRESENTATIVE /AGENT (Secondary-optional)
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