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6JKU�KUPoV�UEKGPEG�ƂEVKQP
6JG�YQTNF�KP������OC[�UGGO�C�NQPI�YC[�QHH��DWV�CV�%CRKVCN�)TQWR�
YG�URGPF�C�NQV�QH�VKOG�VJKPMKPI�CDQWV�VJG�FKUVCPV�HWVWTG�

+OCIKPKPI�NKHG�KP������KU�PQV�C�J[RQVJGVKECN�HQT�OG��6JCVoU�DGECWUG�
KP�VJG�RQTVHQNKQU�+�OCPCIG��O[�CXGTCIG�JQNFKPI�RGTKQF�KU�CDQWV�
GKIJV�[GCTU��UQ�+oO�NKXKPI�VJCV�CRRTQCEJ�VQ�KPXGUVKPI�

+�MPQY�VQQ�VJCV�OQUV�KPXGUVQTU�CTG�HQEWUGF�QP�VJGKT�NQPI�VGTO�
IQCNU��NKMG�HWPFKPI�VJGKT�TGVKTGOGPV�CPF�VJGKT�EJKNFTGPUo�GFWECVKQP��
#PF�[GV�KVoU�TCTG�VQ�UGG�KPXGUVOGPV�RGTURGEVKXG�VJCV�EQPUKFGTU�
CP[VJKPI�DG[QPF�VJG�PGZV�[GCT�QT�VYQ�

6JCVoU�YJ[�YG�YCPV�VQ�NQQM�CJGCF�VQ������VQ�JKIJNKIJV����QH�VJG�
OQUV�GZEKVKPI�CPF�KP�UQOG�ECUGU�NKHG�EJCPIKPI�FGXGNQROGPVU�
WPEQXGTGF�VJTQWIJ�QWT�INQDCN�TGUGCTEJ�GHHQTVU��5WTG��VJGTG�YKNN�
DG�EJCNNGPIGU�CNQPI�VJG�YC[��$WV�CU�C�RQTVHQNKQ�OCPCIGT��+oO�
KPURKTGF�D[�CNN�VJG�KPPQXCVKQPU�VJCV�QWT�VGCO�KU�ƂPFKPI�CPF�VJG�
RQVGPVKCN�KPXGUVOGPV�QRRQTVWPKVKGU�

9G�JQRG�VJKU�TGRQTV�JGNRU�[QW�RWV�VJG�HWVWTG�KP�RGTURGEVKXG� 
CPF�RTQXKFGU�UQOG�TGCUUWTCPEG�VJCV�KV�NQQMU�DTKIJV�HQT�NQPI�VGTO�
KPXGUVQTU��

Rob Lovelace 
is an equity portfolio manager 
with 36 years of experience.*  
He is vice chair and president of 
The Capital Group Companies, 
Inc.,SM and a manager for  
New Perspective Fund®.

*Years of experience for all 
investment professionals are as 
of December 31, 2021.
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5VCT�6TGM�FGRKEVGF�C�HCT�QHH�HWVWTG�YJGTG�URCEG�GZRNQTGTU�VTCXGNGF�
VJG�ICNCZKGU�GSWKRRGF�YKVJ�EWVVKPI�GFIG�VGEJPQNQI[�UWEJ�CU�VJG�
VTKEQTFGT��C�JCPF�JGNF�OGFKECN�FGXKEG�VJCV�UECPPGF�C�RGTUQPoU�XKVCN�
UKIPU��KUUWGF�C�FKCIPQUKU�CPF�RTGUETKDGF�VTGCVOGPV�KP�OKPWVGU��
9JKNG�+�FQPoV�VJKPM�YGoNN�JCXG�VTKEQTFGTU��+�UWURGEV�VJCV�D[������
OCP[�QH�WU�YKNN�JCXG�FGXKEGU�VJCV�YKNN�CPCN[\G�DNQQF��FQ�ECTFKQNQI[�
OQPKVQTKPI�CPF�GXGP�TGOQVGN[�EJGEM�QWT�DTGCVJKPI�YJKNG�YG�
UNGGR��UQOG�QH�YJKEJ�CTG�TGCFKN[�CXCKNCDNG� 
 
9G�CTG�CNTGCF[�GZRGTKGPEKPI�C�OCUUKXG�YCXG�QH�KPPQXCVKQP�
CETQUU�VJG�JGCNVJ�ECTG�UGEVQT�VJCV�YKNN�FTKXG�PGY�QRRQTVWPKV[�
HQT�EQORCPKGU��RQVGPVKCNN[�TGFWEG�QXGTCNN�EQUVU�CPF��OQUV�
KORQTVCPVN[��KORTQXG�QWVEQOGU�HQT�RCVKGPVU��$TGCMVJTQWIJU�

KP�FKCIPQUVKEU�OC[�NGCF�VQ�GCTNKGT�FGVGEVKQP�QH�KNNPGUUGU��QT�KP�
UQOG�ECUGU�VTGCV�FKUGCUG�DGHQTG�KV�RTQITGUUGU��)GPGVKE�VGUVKPI�
GSWKROGPV�OCMGT�+NNWOKPC�CPF�TGUGCTEJ�CPF�OCPWHCEVWTKPI�
EQORCP[�6JGTOQ�(KUJGT�5EKGPVKƂE�CTG�RTQXKFKPI�UGTXKEGU�VQ�C�JQUV�
QH�FTWI�FGXGNQRGTU��1PG�QH�VJG�OQUV�GZEKVKPI�VJKPIU�KU�VJG�NKSWKF�
DKQRU[��YJGTGD[�C�UCORNG�QH�[QWT�DNQQF�ECP�DG�WUGF�VQ�KFGPVKH[�
ECPEGT�CV�KVU�GCTNKGUV�UVCIGU� 
 
/WEJ�QH�VJG�HQEWU�QXGT�VJG�NCUV�HGY�[GCTU�JCU�DGGP�QP�VJG�
RCPFGOKE�CPF�XCEEKPG�FGXGNQROGPV��6JGUG�CTG�XGT[�KORQTVCPV��
DWV�YG�JCXG�CNUQ�DGGP�NQQMKPI�DG[QPF�VJG�JQTK\QP��VT[KPI�VQ�
FGVGTOKPG�JQY�JGCNVJ�ECTG�YKNN�VTCPUHQTO�KVUGNH�CPF�JQY�YG�ECP�
KPXGUV�KP�VJQUG�UJKHVU��

1. Health care innovation will reach warp speed 

Rich Wolf 
is an equity portfolio manager 
with 24 years of experience. 
He also has research 
responsibilities for U.S. 
medical technology 
companies and is a manager 
for The New Economy Fund®.

Cancer

Cardiovascular diseases

Diabetes

Sleep disorders

Weight management and 
ƂVPGUU�OQPKVQTKPI

Other conditions

$956 million 19.8%
 annual growth

$4.1 billion

2020 2028 forecast

5QWTEGU��%CRKVCN�)TQWR��)TCPF�8KGY�4GUGCTEJ��/CTMGV�UK\G�GUVKOCVGU�HTQO�)TCPF�8KGY�4GUGCTEJ�CU�QH�,WPG�������

Estimated market size for remote patient monitoring devices
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#�EWTG�HQT�ECPEGT�OC[�DG�ENQUGT�VJCP�[QW�VJKPM��+P�HCEV��+�DGNKGXG�
UQOG�ECPEGTU�YKNN�DG�HWPEVKQPCNN[�EWTGF�YKVJ�EGNN�VJGTCR[�DGVYGGP�
PQY�CPF�������0GY��TGNKCDNG�VGUVU�UJQWNF�GPCDNG�XGT[�GCTN[�
FGVGEVKQP�QH�ECPEGT�HQTOCVKQP�CPF�NQECVKQP��+V�EQWNF�NCTIGN[�DG�
GTCFKECVGF�CU�C�OCLQT�ECWUG�QH�FGCVJ�VJTQWIJ�GCTN[�FKCIPQUKU� 
 
8CUVN[�TGFWEGF�EQUVU�CPF�UEKGPVKƂE�FGXGNQROGPVU�JCXG�
EQPVTKDWVGF�VQ�RJGPQOGPCN�ITQYVJ�KP�TGUGCTEJ��9GoTG�KP�C�
TGPCKUUCPEG�HQT�4�&��CPF�EQORCPKGU�CTG�KPXGUVKPI�CIITGUUKXGN[�VQ�
ƂPF�WPKSWG�YC[U�VQ�DCVVNG�ECPEGT�CPF�QVJGT�KNNPGUUGU��6JGTCRKGU�
FGTKXGF�HTQO�IGPGVKE�VGUVKPI�JCXG�VJG�RQVGPVKCN�VQ�GZVGPF�NKXGU�

CPF�IGPGTCVG�DKNNKQPU�QH�FQNNCTU�KP�TGXGPWG�HQT�EQORCPKGU�VJCV�
FGXGNQR�VJGO� 
 
+�YQWNFPoV�DG�UWTRTKUGF�VQ�UGG�KPETGCUKPI�COQWPVU�QH�
RJCTOCEGWVKECN�KPPQXCVKQP�EQOG�HTQO�QWVUKFG�VJG�7�5��+P�HCEV��
+�GZRGEV�VQ�UGG�OCP[�DNQEMDWUVGT�FTWIU�HTQO�%JKPC�D[�������
6JG�EQWPVT[�JCU�VJG�DKIIGUV�RQRWNCVKQP�QH�ECPEGT�RCVKGPVU�KP�VJG�
YQTNF��CPF�KVoU�UKIPKƂECPVN[�GCUKGT�VQ�GPTQNN�VJQUG�RCVKGPVU�KP�ENKPKECN�
VTKCNU��+�DGNKGXG�VJG[�YKNN�DGIKP�VQ�RTQFWEG�PQXGN�FTWIU�YKVJKP�ƂXG�
VQ����[GCTU�CPF�UGNN�VJGO�KP�VJG�7�5��CV�QPG�VGPVJ�VJG�EQUV�

2. A cure for cancer may be around the corner 

Cheryl Frank 
is an equity portfolio manager 
with 23 years of experience. 
She also has research 
responsibilities for the health 
care services sector and drug 
retail industry. She is a manager 
for American Mutual Fund®.
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Global: 4%

China: 16%

Global

China

5QWTEGU��%CRKVCN�)TQWR��(TQUV���5WNNKXCP��'UVKOCVGU�CU�QH������

Pharmaceutical R&D spending (billions USD)
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#�FGECFG�HTQO�PQY�+�VJKPM�FKIKVCN�RC[OGPVU�YKNN�DG�VJG�PQTO�� 
CPF�RGQRNG�YKNN�IKXG�[QW�QFF�NQQMU�KH�[QW�VT[�VQ�RC[�YKVJ�ECUJ� 
 
6JKU�KU�QPG�CTGC�YJGTG�GOGTIKPI�OCTMGVU�CTG�CJGCF�QH�VJG� 
7�5��9GoXG�UGGP�VJKU�VTGPF�HQT�UGXGTCN�[GCTU�KP�FGXGNQRKPI�
EQWPVTKGU�YJGTG�OCP[�EQPUWOGTU�JCF�PQ�DCPM�CEEQWPVU�� 
DWV�FKF�JCXG�OQDKNG�RJQPGU�CPF�CFQRVGF�OQDKNG�RC[OGPV�
VGEJPQNQI[�SWKEMN[�� 
 
6JG�RCPFGOKE�CEEGNGTCVGF�WUG�QH�FKIKVCN�RC[OGPVU�CTQWPF�VJG�
YQTNF��KPENWFKPI�RNCEGU�YJGTG�VJG[�YGTGPoV�DGKPI�WUGF�CU�C�

HWPEVKQP�QH�FCKN[�NKHG��+�VJKPM�C�NQV�OQTG�RGQRNG�YKNN�DG�EQOHQTVCDNG�
OCMKPI�FKIKVCN�RC[OGPVU��CPF�VJG[�RTQDCDN[�YQPoV�HGGN�VJG�PGGF�
VQ�WUG�ECUJ�CU�QHVGP� 
 
#U�EQPUWOGTU�DGEQOG�KPETGCUKPIN[�EQOHQTVCDNG�YKVJ�VGEJPQNQI[��
EQORCPKGU�YKVJ�NCTIG�INQDCN�HQQVRTKPVU�EQWNF�DG�RQKUGF�VQ�
DGPGƂV��9GoXG�CNUQ�UGGP�UVTQPI�ITQYVJ�KP�UOCNNGT�EQORCPKGU�
QWVUKFG�VJG�7�5��VJCV�QHHGT�OQDKNG�RC[OGPV�RNCVHQTOU�HQT�
OGTEJCPVU�

3. Cash will be but a distant memory  

Jody Jonsson  
is an equity portfolio manager 
with 33 years of experience. 
She is president of Capital 
Research and Management 
CompanySM and a manager for 
New Perspective Fund.

5QWTEGU��%CRKVCN�)TQWR��9QTNF�2C[OGPVU�4GRQTV������HTQO�%CRIGOKPK��%#)4�TGHGTU�VQ�VJG�GUVKOCVGF�EQORQWPFGF�CPPWCNK\GF�ITQYVJ�TCVG�HTQO�����s������
2C[OGPVU�XQNWOG�HQT�����s�����CTG�GUVKOCVGU��(KIWTGU�TGƃGEV�CNN�PQP�ECUJ�RC[OGPVU��0Q�VJKTF�RCTV[�YJQUG�KPHQTOCVKQP�KU�TGHGTGPEGF�KP�VJKU�TGRQTV�WPFGT�ETGFKV�VQ�KV��
CUUWOGU�CP[�NKCDKNKV[�VQYCTFU�VJG�WUGT�YKVJ�TGURGEV�VQ�KVU�KPHQTOCVKQP�
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Martin Romo 
is an equity portfolio manager 
with 33 years of experience. 
He is president of Capital 
Research CompanySM and  
a manager for The Growth  
Fund of America® and  
The Investment Company  
of America®.

6GP�[GCTU�HTQO�PQY�+�VJKPM�YG�YKNN�NQQM�DCEM�QP�%18+&�CU�QWT�

IGPGTCVKQPoU�p2GCTN�*CTDQT�OQOGPVq�t�C�RGTKQF�YJGP�GZVTGOG�CFXGTUKV[�

URWTTGF�KPPQXCVKQP�CPF�DGJCXKQTCN�EJCPIGU�VQ�JGNR�CFFTGUU�UQOG�QH�VJG�

GTCoU�DKIIGUV�RTQDNGOU��#V�VJG�VKOG�QH�2GCTN�*CTDQT��VJG�7�5��CTVKNNGT[�YCU�

����JQTUG�FTCYP��.GV�OG�UC[�VJCV�CICKP��+P�������VJTGG�SWCTVGTU�QH�QWT�

CTVKNNGT[�FGRGPFGF�QP�JQTUGU��;GV�D[�VJG�GPF�QH�VJG�YCT�YG�JCF�GPVGTGF�

VJG�CVQOKE�CIG��6JCV�KPETGFKDNG�VTCPUHQTOCVKQP�URCTMGF�C�RGTKQF�QH�

KPPQXCVKQP�CPF�ITQYVJ�KP�VJG�7�5��GEQPQO[�VJCV�NCUVGF�HQT�FGECFGU�

%18+&�EQWNF�DG�VJG�VTKIIGT�VJCV�URWTU�WU�VQ�VCEMNG�ETKVKECN�KUUWGU�QXGT�

VJG�PGZV�FGECFG��UWEJ�CU�VJG�EQUV�QH�JGCNVJ�ECTG��GFWECVKQP�CPF�JQWUKPI��

9GoXG�CNTGCF[�UGGP�VJG�FGXGNQROGPV�QH�%18+&�XCEEKPGU�CV�C�URGGF�HGY�

VJQWIJV�RQUUKDNG��#PF�YGoTG�FQKPI�VJKPIU�KP�QWT�FCKN[�NKXGU�YG�PGXGT�

KOCIKPGF�YQWNF�JCRRGP�UQ�SWKEMN[�

+P������YG�OC[�DG�NKXKPI��YQTMKPI��UVWF[KPI�CPF�RNC[KPI�KP�C�TCFKECNN[�

PGY�YQTNF��1WT�NKXGU�EQWNF�DG�DGVVGT��TKEJGT��JGCNVJKGT��EJGCRGT�

CPF�RTQHQWPFN[�OQTG�FKIKVCN��XKTVWCN�CPF�FCVC�EGPVTKE��/CP[�QH�VJG�

VGEJPQNQIKGU�CNTGCF[�GZKUV��DWV�+�DGNKGXG�VJGTGoU�UVKNN�UQ�OWEJ�WPVCRRGF�

RQVGPVKCN�HQT�KPPQXCVKXG�EQORCPKGU�VQ�VJKPM�DKIIGT�CPF�CRRN[�VJGO�KP�

YC[U�VJCV�UQNXG�UQEKGVCN�RTQDNGOU�

COVID will be remembered  
as a major turning point 
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4. Semiconductors will be everywhere — and in everything 

Steve Watson 
is an equity portfolio manager 
with 34 years of experience.. 
He is a manager for New 
Perspective Fund.

5QWTEG��$NQQODGTI��&CVC�TGRTGUGPVU�VJG�UJCTG�QH�CNN�UGOKEQPFWEVQT�FGXKEG�CRRNKECVKQPU�KP�������CU�HQTGECUV�D[�$NQQODGTI�

34% 32%

14%
9%11%

Communications PC/Computer
Consumer
electronics

Industrial/
GovernmentAutomotive

+VoU�UCKF�VJCV�QPN[�����QH�GXGT[VJKPI�VJCV�ECP�DG�OGCUWTGF�KU�DGKPI�
OGCUWTGF�VQFC[��$WV�+�YQWNFPoV�DG�UWTRTKUGF�KH�KV�YCU�CEVWCNN[�
ENQUGT�VQ�����+�VJKPM�QPG�VJKPI�VJCVoU�IQKPI�VQ�DG�XCUVN[�FKHHGTGPV�C�
FGECFG�HTQO�PQY�KU�VJG�RGPGVTCVKQP�QH�UGOKEQPFWEVQTU�VQ�OQPKVQT�
OCP[�OQTG�CURGEVU�QH�QWT�FCKN[�NKXGU�� 
 
/QUV�QH�VJKU�YKNN�DG�VJTQWIJ�RTQFWEVU�YG�CNTGCF[�JCXG�t�RJQPGU�
CPF�VCDNGVU��CWVQOQDKNGU��GPVGTVCKPOGPV�U[UVGOU�CPF�CRRNKCPEGU��
9GCTCDNGU�CTG�DGEQOKPI�OQTG�UQRJKUVKECVGF�CPF�YKNN�JGNR�WU�
VTCEM�QWT�YQTMQWVU��UNGGR�CPF�QXGTCNN�JGCNVJ��6JGUG�FGXKEGU�YKNN�
HGGN�HCOKNKCT��DWV�YGoNN�DG�CDNG�VQ�WUG�VJGO�KP�YC[U�YG�PGXGT�EQWNF�
DGHQTG�

%CTU�CTG�DGKPI�GSWKRRGF�YKVJ�OQTG�GNGEVTQPKEU�GXGT[�[GCT��6JG�
TGEGPV�INQDCN�UJQTVCIG�KP�CWVQOQVKXG�EJKRU�WPFGTUEQTGU�VJG�
FGRGPFGPEG�VJG�KPFWUVT[�PQY�JCU�QP�EJKROCMGTU��#U�XGJKENGU�
DGEQOG�CWVQPQOQWU��VJG[�YKNN�TGSWKTG�GXGP�OQTG�CFXCPEGF�
EQORQPGPVU�VQ�OCMG�VJGO�UCHG�CPF�GHƂEKGPV�� 
 
1XGT�VJG�PGZV�FGECFG��+�GZRGEV�EJKROCMGTU�VQ�DG�YQTMKPI�
QXGTVKOG�VQ�UCVKUH[�VJG�TQDWUV�FGOCPF�HQT�UGOKU�CETQUU�KPFWUVTKGU��
+P�O[�RQTVHQNKQU�+oO�KPVGTGUVGF�KP�EQORCPKGU�VJCV�OC[�DG�
OKUWPFGTUVQQF�D[�VJG�OCTMGV�DWV�CTG�YQTMKPI�QP�VTCPUHQTOCVKXG�
KFGCU�VQ�EJCPIG�FCKN[�NKHG�

Uses for semiconductors (2025 forecast)
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(QT�O[�NQQM�KPVQ�VJG�HWVWTG��+oO�TGOKPFGF�QH�VJG�$CDGN�(KUJ�HTQO�
p6JG�*KVEJJKMGToU�)WKFG�VQ�VJG�)CNCZ[�q�C�ITGCV�UEKGPEG�ƂEVKQP�
PQXGN��6JG�$CDGN�(KUJ�YCU�C�UOCNN��DTKIJV�[GNNQY�ƂUJ��+H�[QW�RWV�KV�
KP�[QWT�GCT��KV�YQWNF�HGGF�QHH�DTCKPYCXGU�CTQWPF�[QW�CPF�NGV�[QW�
WPFGTUVCPF�CP[QPG�YJQ�URQMG�VQ�[QW��GXGP�KH�[QW�YGTGPoV�HCOKNKCT�
YKVJ�VJGKT�NCPIWCIG�

+P����[GCTU�+�VJKPM�VJGTG�YKNN�DG�FGXKEGU�RQYGTHWN�GPQWIJ�VQ�OCMG�
TGCN�VKOG�VTCPUNCVKQP�C�TGCNKV[��2GTJCRU�YKTGNGUU�GCTDWFU�VTCPUNCVG�
VJG�XQKEGU�CPF�UOCTV�INCUUGU�FQ�VJG�UCOG�YKVJ�HQTGKIP�VGZV��
&GXKEGU�NKMG�VJGUG�EQWNF�VTCPUHQTO�VJG�VQWTKUO�KPFWUVT[��IKXKPI�

RGQRNG�OQTG�EQPƂFGPEG�VQ�VTCXGN�VQ�CPF�RQUUKDN[�GXGP�NKXG�KP�
EQWPVTKGU�YJGTG�VJG[�FQPoV�MPQY�VJG�PCVKXG�NCPIWCIG�

+ORTQXGOGPVU�KP�OCEJKPG�NGCTPKPI��UOCTV�YGCTCDNG�FGXKEGU�CPF�
CWIOGPVGF�TGCNKV[�EQWNF�GPCDNG�QVJGT�JGNRHWN�HGCVWTGU��+OCIKPG�
KH�[QWT�UOCTV�INCUUGU�JCF�CP�QXGTNC[�VJCV�RTQXKFGF�t�GCEJ�VKOG�
UQOGQPG�CRRTQCEJGF�[QW�t�VJCV�RGTUQPoU�PCOG�
RTQXKFGF�[QWoF�
RTGXKQWUN[�OGV���CPF�YJGP�CPF�YJGTG�[QW�UCY�VJCV�RGTUQP�NCUV��
6JG�#RRNG�9CVEJ�CPF�)QQINGoU�(KVDKV�CTG�SWKVG�WUGHWN�CNTGCF[��CPF�
+oO�GZEKVGF�VQ�UGG�YJCV�PGY�HGCVWTGU�VJG[�CPF�VJGKT�EQORGVKVQTU�
FGNKXGT�DGVYGGP�PQY�CPF������

5. Wearable technology will blur the lines of reality  

Mark Casey 
is an equity portfolio manager 
with 21 years of experience. 
He is a manager for The 
Growth Fund of America.

5QWTEGU��%CRKVCN�)TQWR��+&%��(QTYCTF�GUVKOCVGU�HTQO�+&%�CTG�CU�QH�/CTEJ�������6JG�GUVKOCVGF�ƂXG�[GCT�WPKV�EQORQWPFGF�CPPWCNK\GF�ITQYVJ�TCVGU�HQT�CWIOGPVGF�

CPF�XKTVWCN�TGCNKV[�CTG������CPF������TGURGEVKXGN[�
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6JG[�UC[�EQPVGPV�KU�MKPI��$WV�VJG�RNCVHQTO�KU�VJG�MKPIFQO�� 
 
6JG�UJKHV�VQ�UVTGCOKPI�EQPVGPV�CEEGNGTCVGF�KP�VJG�YCMG�QH�%18+&��
DWV�KV�OC[�UVKNN�DG�KP�KVU�GCTNKGUV�UVCIGU��4QWIJN[�QPG�VJKTF�QH�CNN�
EQPVGPV�EQPUWORVKQP�KU�EWTTGPVN[�VTCPUCEVGF�XKC�UVTGCOKPI��DWV�D[�
�����+�VJKPM�VJCVoU�IQKPI�VQ�KPETGCUG�VQ�OQTG�VJCP������ 
 
;QW�JCXG�VJKU�KPETGFKDNG�EQODKPCVKQP�QH�UVTGCOKPI�DGKPI�DQVJ�
DGVVGT�CPF�EJGCRGT�VJCP�VTCFKVKQPCN�VGNGXKUKQP��CPF�+�FQPoV�UGG�
VJCV�EJCPIKPI��6JG�PGVYQTM�GHHGEV�ECP�DG�GZVTGOGN[�RQYGTHWN�t�
VJG�DKIIGT�C�UVTGCOKPI�RNCVHQTO�IGVU��VJG�OQTG�KV�ECP�TGKPXGUV�

KP�EQPVGPV��YJKEJ�EQWNF�JGNR�NQYGT�EQUVU�CPF�CVVTCEV�GXGP�OQTG�
WUGTU��&WG�VQ�GEQPQOKGU�QH�UECNG�CPF�JKIJ�DCTTKGTU�VQ�GPVT[��+�
GZRGEV�C�YKPPGT�VCMG�OQUV�OCTMGV�UVTWEVWTG�KP�VJG�HWVWTG��CPF�
VJQUG�CTG�VJG�V[RG�QH�EQORCPKGU�+�YCPV�VQ�DG�KPXGUVGF�KP� 
 
5KOKNCTN[��VJG�XKFGQ�ICOG�KPFWUVT[�YKNN�NKMGN[�EQPVKPWG�KVU�
GZRNQUKXG�ITQYVJ�KPVQ�VJG�PGZV�FGECFG��+�CNUQ�UWURGEV�XKTVWCN�
CPF�CWIOGPVGF�TGCNKV[�YKNN�DGEQOG�OQTG�OCKPUVTGCO��#U�VJG�
VGEJPQNQI[�GXQNXGU��VJGUG�OC[�GXGP�CEJKGXG�CP�GZRGTKGPEG�UKOKNCT�
VQ�CVVGPFKPI�C�EQPEGTV��URQTVKPI�GXGPV�QT�$TQCFYC[�UJQY��DWV�
NKMGN[�CV�C�HTCEVKQP�QH�VJG�EQUV��

6. Digital entertainment will take center stage 

Brad Barrett 
is a research director and an 
equity investment analyst with 
21 years of experience. He 
has research responsibilities 
for media, cable and 
satellite, advertising-
driven internet companies 
and telecommunications 
services in the U.S.

5QWTEGU��%CRKVCN�)TQWR��%0$%��$CTT[oU�6KEMGVU��0GVƃKZ��6JG�$TQCFYC[�.GCIWG��0$#�VKEMGV�EQUV�HTQO�$CTT[oU�6KEMGVU�HQT�VJG�����s�����UGCUQP��$TQCFYC[�VKEMGV�RTKEG�
HTQO�6JG�$TQCFYC[�.GCIWG�CU�QH�&GEGODGT�������%QPUQNG�XKFGQ�ICOG�EQUV�HTQO�%0$%�CU�QH�5GRVGODGT�������8KFGQ�UVTGCOKPI�EQUV�KU�HQT�C�UVCPFCTF�OQPVJN[�
0GVƃKZ�UWDUETKRVKQP�CU�QH�#RTKN������

Trade-off between cost and duration of different types of entertainment

Unlimited

Unlimited

Unlimited

$211 

$126 

$61 

$60 

$15 

$1 

NBA ticket

Broadway show

Dinner out

Console video game

Video streaming (per month)

Mobile video game

Average cost per user (per activity in USD) Duration (hours)

3

2.5

2
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#U�TGOQVG�YQTM�DGEQOGU�OQTG�EQOOQP��+�VJKPM�YG�YKNN�UGG�OCP[�RGQRNG�

TGNQECVG�VQ�UWDWTDU�CPF�UOCNNGT�EKVKGU��'XGP�KH�YQTMKPI�HTQO�JQOG�KU�QPN[� 

CP�QRVKQP�HQT�VYQ�QT�VJTGG�FC[U�GCEJ�YGGM��C�NQPIGT�DWV�NGUU�HTGSWGPV�

EQOOWVG�YKNN�DG�YQTVJ�KV�HQT�OCP[��6JKU�UJKHV�YQWNF�JCXG�KORNKECVKQPU�VJCV�

URCP�C�XCTKGV[�QH�KPFWUVTKGU��

&G�WTDCPK\CVKQP�YQWNF�QDXKQWUN[�KORCEV�QHƂEG�CPF�EQOOGTEKCN�TGCN�GUVCVG�

KP�EKV[�EGPVGTU��%QORCPKGU�OC[�FQYPUK\G�VJGKT�JGCFSWCTVGTU�KH�OCP[�

YQTMGTU�CTG�TGOQVG�CPF�KPUVGCF�QRV�HQT�UOCNNGT�UCVGNNKVG�QHƂEGU��*QYGXGT��

NQYGT�TGPVU�EQWNF�DG�C�RQUKVKXG�HQT�JQWUKPI�CHHQTFCDKNKV[�CPF�UOCNNGT� 

TGVCKN�DWUKPGUUGU��

+�VJKPM�VJG�TGUVCWTCPV�UGEVQT�OC[�NQQM�XGT[�FKHHGTGPV�KP����[GCTU��/CP[�

TGUVCWTCPVU�JCXG�TGKPXGPVGF�VJGOUGNXGU�FWTKPI�VJG�%18+&�GTC��CPF�+� 

VJKPM�VJQUG�VJCV�CTG�CDNG�VQ�CFCRV�VQ�UJKHVKPI�EWUVQOGT�RTGHGTGPEGU�YKNN�DG� 

VJG�OQUV�UWEEGUUHWN��+�GZRGEV�YGoNN�EQPVKPWG�VQ�UGG�VJG�IJQUV�MKVEJGP�

EQPEGRV�t�YJGTG�[QW�JCXG�VJG�GSWKROGPV�CPF�HCEKNKVKGU�VQ�RTGRCTG�OGCNU��

DWV�VJG�XCNWG�YKNN�DG�KP�RTQXKFKPI�EWUVQOGTU�YKVJ�VJG�QRVKQPU�QH�FKPKPI� 

CPF�GPVGTVCKPKPI�CV�JQOG��2QVGPVKCN�YKPPGTU�QWVUKFG�VJG�HQQF�KPFWUVT[�OC[�

KPENWFG�TGVCKNGTU�QH�CVJNGVKE�ECUWCN�YGCT��JQOG�KORTQXGOGPV��HWTPKVWTG� 

CPF�FÅEQT�

'XGP�KH�QNFGT�IGPGTCVKQPU�URGPF�NGUU�VKOG�KP�EKVKGU��+�UVKNN�GZRGEV�[QWPI�

CFWNVU�YKNN�ƃQEM�VQ�VJGO��%KVKGU�YKNN�LWUV�TGETGCVG�VJGOUGNXGU��CU�VJG[�JCXG�KP�

VJG�RCUV��6JG�KORCEVU�QH�UWEJ�C�UVTWEVWTCN�UJKHV�RTGUGPV�CP�QRRQTVWPKV[�HQT�

KPXGUVQTU�YJQ�VJKPM�NQPI�VGTO���

Remote work will  
reshape industries 

 
Lisa Thompson 
is an equity portfolio manager 
with 33 years of experience. 
She is a manager for New 
World Fund®.
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4GCF[�HQT�C�TKFG�KP�[QWT�TQDQVCZK!� 
 
+�VJKPM�KP������YG�YKNN�JCXG�DTQCFN[�FGRNQ[GF�ƃGGVU�QH�
CWVQPQOQWU�GNGEVTKE�XGJKENGU�QRGTCVKPI�KP�EKVKGU�VJTQWIJQWV�
VJG�YQTNF��1YPGTUJKR�QH�C�RGTUQPCN�XGJKENG�YKNN�IQ�HTQO�DGKPI�C�
PGEGUUKV[�VQ�C�NWZWT[��/CP[�RGQRNG�YKNN�UVKNN�JCXG�XGJKENGU�t�LWUV�NKMG�
RGQRNG�TKFG�JQTUGU�QT�DKE[ENGU�HQT�HWP�tDWV�VJG[�YKNN�PQ�NQPIGT�DG�
PGEGUUCT[�CU�C�RTKOCT[�HQTO�QH�VTCPURQTVCVKQP�KP�OCLQT�EKVKGU� 
 
6JKU�KU�CP�CTGC�+�DGNKGXG�VJG�OCTMGV�JCU�[GV�VQ�HWNN[�CRRTGEKCVG�� 
#V�VJG�OQOGPV��VJG�OCTMGV�NGCFGTU�CTG�GODGFFGF�KP�QVJGT� 
EQORCPKGU�t�UWEJ�CU�#NRJCDGVoU�9C[OQ��#OC\QPoU�<QQZ�QT�
VJG�%TWKUG�FKXKUKQP�QH�)/�t�UQ�KPXGUVQTU�ECPoV�DW[�C�RWTG�RNC[�
CWVQPQOQWU�FTKXKPI�EQORCP[��$WV�CU�VJGUG�ƃGGVU�TQNN�QWV�OQTG�

RWDNKEN[��VJG�OCTMGV�UJQWNF�UVCTV�VQ�TGGXCNWCVG�VJGUG�EQORCPKGU�
CPF�TGCNK\G�VJKU�KU�C�TGCN�DWUKPGUU��PQV�C�UEKGPEG�RTQLGEV��#U�
XGJKENGU�DGEQOG�OQTG�CDQWV�VGEJPQNQIKECN�EQORQPGPVU�CPF�
NGUU�CDQWV�VTCFKVKQPCN�OCPWHCEVWTKPI��YKPPGTU�YKNN�GOGTIG�HTQO�C�
XCTKGV[�QH�KPFWUVTKGU� 
 
+�CNUQ�VJKPM������KU�YJGP�YGoTG�NKMGN[�VQ�UGG�J[DTKF�GNGEVTKE�GPIKPGU�
CPF�J[FTQIGP�GPIKPGU�KPVTQFWEGF�KPVQ�EQOOGTEKCN�CKTETCHV��YKVJ�
YKFGURTGCF�FGRNQ[OGPV�QXGT�VJG�HQNNQYKPI�ƂXG�VQ����[GCTU��6JG�
KORCEV�QP�INQDCN�GOKUUKQPU�EQWNF�DG�UKIPKƂECPV�KH�YG�VTCPUKVKQP�VQ�
C�YQTNF�YKVJ�CWVQPQOQWU�GNGEVTKE�XGJKENGU�QP�VJG�TQCF�CPF�CKTETCHV�
VTCPURQTVCVKQP�UJKHVKPI�HTQO�QKN�DCUGF�HWGN�VQ�C�OKZVWTG�QH�QKN��
GNGEVTKEKV[�CPF�J[FTQIGP��

7. Autonomous vehicles will hit the fast lane 

Chris Buchbinder 
is an equity portfolio manager 
with 26 years of experience. 
He is a manager and principal 
KPXGUVOGPV�QHƂEGT�HQT�6JG�
Growth Fund of America and 
The Investment Company  
of America.

5QWTEG��%CRKVCN�)TQWR�

Self-driving cars will be computers on wheels

Advanced
driver

assistance
systems

Image-
sensing
cameras

FirmwareAdvanced
navigation

Wireless 
communication

Infotainment
systems

Long-range
radar
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.CFKGU�CPF�IGPVNGOGP��UVCTV�[QWT�DCVVGTKGU� 
 
)NQDCN�GNGEVTKE�XGJKENG�
'8��UCNGU�CTG�GZRGEVGF�VQ�TKUG�����C�[GCT�
QXGT�VJG�PGZV�FGECFG��DWV�+�DGNKGXG�VJQUG�GUVKOCVGU�OC[�DG�VQQ�
EQPUGTXCVKXG��4CRKFN[�FGENKPKPI�DCVVGT[�EQUVU�CPF�KPPQXCVKXG�
FGXGNQROGPVU�YKNN�RQVGPVKCNN[�OCMG�'8U�EQUV�EQORGVKVKXG�PQV�
QPN[�YKVJ�PGY�ICU�DWTPKPI�ECTU�DWV�YKVJ�VJG�GPVKTG�ƃGGV�EWTTGPVN[�
QP�VJG�TQCF��KPENWFKPI�WUGF�ECTU��6JCVoU�CDQWV�����QT�����OKNNKQP�
XGJKENGU�KP�VJG�7�5��+H�[QW�VCMG�C�NQPI�VGTO�XKGY��VJCV�UWIIGUVU�
VJGTG�EQWNF�DG�OWEJ�UVTQPIGT�ITQYVJ�VJCP�VJG�OCTMGV�GZRGEVU�� 
 
)/oU�CPPQWPEGOGPV�VQ�IQ�CNN�GNGEVTKE�D[������UKIPCNGF�CP�
KPƃGEVKQP�RQKPV�HQT�VJG�CWVQ�KPFWUVT[�CPF�YCU�HQNNQYGF�UJQTVN[�D[�
8QNXQoU�RTQOKUG�VQ�QPN[�RTQFWEG�'8U�D[������ 
 

#P�KPPQXCVKQP�VJCV�YKNN�PQV�QPN[�FTKXG�EQUV�EQPUKFGTCVKQPU�DWV�
CNUQ�VTCPUHQTO�VJG�VQVCN�EWUVQOGT�GZRGTKGPEG�KU�VJG�KPVTQFWEVKQP�
QH�UQHVYCTG�FGƂPGF�'8U��6JG�UQHVYCTG�TGEGKXGU�QXGT�VJG�CKT�
WRFCVGU�VQ�KORTQXG�HWPEVKQPCNKV[�CPF�UCHGV[�CPF�CNUQ�RTQXKFG�
GPVGTVCKPOGPV��6JTQWIJ�VJGUG�WRFCVGU�C�XGJKENG�EQWNF�
RQVGPVKCNN[�DG�C�DGVVGT�RTQFWEV�ƂXG�[GCTU�after�KVU�RWTEJCUG��9KVJ�
VJCV�CRRTQCEJ��CP�'8�OCMGT�ECP�TGXGTUG�UQOG�QH�VJG�UGXGTG�
FGRTGEKCVKQP�CUUQEKCVGF�YKVJ�QNFGT�ECTU�� 
 
#U�CP�KPXGUVQT��+�CO�UGGMKPI�VQ�KFGPVKH[�EQORCPKGU�YKVJ�VJG�
RQVGPVKCN�VQ�PQV�QPN[�OCMG�OQPG[�UGNNKPI�VJG�ECTU�DWV�CNUQ�
UWEEGUUHWNN[�TQNN�QWV�UWDUETKRVKQP�RCEMCIGU�VJCV�KPENWFG�OCPCIKPI�
[QWT�DCVVGT[��RTQXKFKPI�KP�XGJKENG�GPVGTVCKPOGPV�CPF�KORTQXGF�
UCHGV[��CPF�CNUQ�UGNH�FTKXKPI�VGEJPQNQI[��

8. Green machines will rule the road 

Kaitlyn Murphy 
is an equity analyst who 
covers U.S. chemicals and 
automobile & components 
manufacturers and railroads 
for the U.S. and Canada. She 
has 17 years of investment 
experience.

5QWTEGU��%CRKVCN�)TQWR��+'#��2TQLGEVGF�GNGEVTKE�XGJKENG�UVQEM�QH�RCUUGPIGT�ECTU�WPFGT�VJG�5WUVCKPCDNG�&GXGNQROGPV�5EGPCTKQ��(KIWTGU�DG[QPF������CTG�
HQTGECUVU�RTQXKFGF�D[�+'#��YKVJ�CPPWCNK\GF�ITQYVJ�TGƃGEVKPI�VJG�EJCPIG�KP�VQVCN�GNGEVTKE�XGJKENG�UVQEM�QH�RCUUGPIGT�ECTU�DGVYGGP������CPF������

0

50

100

150

200

250

2020 2025 2030

35% annualized growth

Plug-in hybrids

All-electric vehicles

'NGEVTKE�XGJKENG�ƃGGV�YQTNFYKFG�
OKNNKQPU�QH�WPKVU�
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+�DGNKGXG�YGoNN�UGG�C�FTCOCVKE�UJKHV�VQYCTF�TGPGYCDNG�GPGTI[�QXGT�
VJG�PGZV�FGECFG��9G�CTG�KP�VJG�GCTN[�UVCIGU�QH�VJG�VTCPUKVKQP�VQ�CP�
GNGEVTKƂECVKQP�QH�VJG�ITKF�CPF�ITGGP�GPGTI[��CPF�VJGTG�CTG�UVTQPI�
VCKNYKPFU�VJCV�EQWNF�FTKXG�ITQYVJ�VJTQWIJ������CPF�DG[QPF��
#WVQOCVKQP�CPF�CTVKƂEKCN�KPVGNNKIGPEG�CTG�UGVVKPI�VJG�UVCIG�HQT�C�
IQNFGP�CIG�KP�TGPGYCDNGU�t�RWUJKPI�EQUVU�FQYP�YJKNG�DQQUVKPI�
RTQFWEVKXKV[�CPF�GHƂEKGPE[� 
 
4GPGYCDNG�GPGTI[�JCU�JKUVQTKECNN[�DGGP�RGTEGKXGF�CU�GZRGPUKXG��
KORTCEVKECN�CPF�WPRTQƂVCDNG�t�DWV�CNN�VJCV�KU�SWKEMN[�EJCPIKPI��
5QOG�VTCFKVKQPCN�WVKNKVKGU�CTG�CNTGCF[�IGPGTCVKPI�OQTG�VJCP�����QH�

VJGKT�DWUKPGUU�HTQO�TGPGYCDNGU�CPF�DGKPI�TGEQIPK\GF�CU�ITQYVJ�
EQORCPKGU�TCVJGT�VJCP�UVCKF��QNF�GEQPQO[�RQYGT�IGPGTCVQTU�CPF�
ITKF�QRGTCVQTU�� 
 
6JG�OQXG�KU�OQUV�RTQPQWPEGF�KP�'WTQRGCP�WVKNKVKGU��KPENWFKPI�'PGN�
KP�+VCN[��'�10�KP�)GTOCP[�CPF�&GPOCTMoU�´TUVGF��5QOG�'WTQRGCP�
IQXGTPOGPVU�JCXG�UGV�JKIJ�FGECTDQPK\CVKQP�VCTIGVU��(QT�GZCORNG��
VJG�4GPGYCDNG�'PGTI[�&KTGEVKXG�UVKRWNCVGU�VJCV�C�OKPKOWO�QH�����
QH�GPGTI[�KP�VJG�'WTQRGCP�7PKQP�UJQWNF�EQOG�HTQO�TGPGYCDNG�
TGUQWTEGU�D[�������

9. Renewable energy will power the world 

Noriko Chen  
is an equity portfolio manager 
with 23 years of experience. 
She serves on the Capital 
Group Management 
Committee and is a manager 
HQT�'WTQ2CEKƂE�)TQYVJ�(WPF®.

5QWTEGU��%CRKVCN�)TQWR��$NQQODGTI�0'(��'UVKOCVGF�GPGTI[�OKZ�KU�DCUGF�QP�VJG�p)TGGP�5EGPCTKQq�HTCOGYQTM�KP�$NQQODGTIoU�New Energy Outlook 2021��KP�YJKEJ�
J[FTQIGP�RTQFWEGF�HTQO�YCVGT�WUKPI�GNGEVTQN[\GTU�RQYGTGF�D[�YKPF�CPF�UQNCT�KU�CRRNKGF�CETQUU�UGEVQTU�CPF�KP�RQYGT�IGPGTCVKQP��#U�QH�,WN[������
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#U�C�ITQYVJ�KPXGUVQT��+�NQQM�HQT�EQORCPKGU�YJQUG�RTQFWEVU�QT�
UGTXKEGU�ECP�KORTQXG�VJG�YQTNF��CPF�C�NQV�QH�VJG�VTCPUHQTOCVKQPCN�
EJCPIG�YG�CTG�UGGKPI�VQFC[�JCU�VJCV�RQVGPVKCN��+�NQQM�HQT�ITQYVJ�KP�
VJTGG�DTQCF�UVCIGU��FGRGPFKPI�QP�YJGTG�C�EQORCP[�KU�KP�KVU�NKHG�
E[ENG�t�GCTN[�UVCIG�ITQYGTU��FWTCDNG�DWUKPGUUGU�YKVJ�NQPI�TWPYC[U�
CPF�OCVWTG�EQORCPKGU�IGVVKPI�OQTG�HTQO�VJGKT�GZKUVKPI�CUUGVU�� 
 
6JG�DQVVQO�NKPG�KU�VJCV�YG�CTG�NKXKPI�KP�CP�KPETGFKDNG�VKOG�QH�
EJCPIG��%JCPIG�FTKXGU�QRRQTVWPKV[�HQT�CEVKXG�KPXGUVQTU�NKMG�WU� 
 
6CMG�TGVCKNGTU�CU�CP�GZCORNG��*KUVQTKECNN[��C�DKI�KPXGUVOGPV�DWFIGV�
CPF�+6�FGRCTVOGPV�YQWNF�DG�PGGFGF�VQ�TWP�C�TGVCKN�QRGTCVKQP��

0QY�YG�CTG�UVCTVKPI�VQ�UGG�C�YCXG�QH�DCEM�GPF�KPHTCUVTWEVWTG�
FGXGNQROGPV�YKVJ�VJG�RQVGPVKCN�VQ�GORQYGT�UOCNN��CPF�OGFKWO�
UK\GF�DWUKPGUUGU�D[�NQYGTKPI�VJG�DCTTKGTU�QH�TGCEJKPI�EWUVQOGTU�
CPF�OCPCIKPI�KPXGPVQT[��1PNKPG�TGVCKNGTU�YKNN�DG�NCWPEJGF�KP�CU�
NKVVNG�CU����OKPWVGU� 
 
5KOKNCTN[��+�VJKPM�YG�YKNN�UGG�VJG�FGOQETCVK\CVKQP�QH�JGCNVJ�ECTG��
4GOQVG�OGFKECN�FGXKEGU�CPF�TQDQVKEU�YKNN�CNNQY�C�URGEKCNKUV�KP�
,CRCP�VQ�RGTHQTO�C�RTQEGFWTG�QP�C�RCVKGPV�KP�0GDTCUMC��#P[QPG�
YKNN�JCXG�CEEGUU�VQ�NGCFKPI�URGEKCNKUVU��PQ�OCVVGT�YJGTG�VJG[�NKXG��
6JG�RKGEGU�CTG�KP�RNCEG��CPF�CNN�QH�VJKU�JCU�VJG�RQVGPVKCN�VQ�KORTQXG�
QWVEQOGU��TGFWEG�EQUVU�CPF�UCXG�NKXGU�

10. Innovative companies will make the world better

Anne-Marie Peterson 
is an equity portfolio manager 
with 27 years of experience. 
She is a manager and principal 
KPXGUVOGPV�QHƂEGT�HQT�6JG�
Growth Fund of America.

5QWTEG��%CRKVCN�)TQWR��%QORCP[�GZCORNGU�CTG�HQT�KNNWUVTCVKXG�RWTRQUGU�QPN[�

STAGE 1

“Early-stage growers”

STAGE 2

“Durable businesses with long 
potential growth runways”

STAGE 3

“Mature companies getting
more out of existing assets”

Shopify
Teladoc Health

Home Depot
$QUVQP�5EKGPVKƂE

CSX TransportationAmazon
0GVƃKZ

Three potential stages of growth in a company’s life cycle
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/[�EQNNGCIWGU�OC[�DG�CDNG�VQ�NQQM�CV�VJG�HWVWTG�CPF�KOCIKPG�PGY�
RTQFWEVU�CPF�VTGPFU��DWV�+oF�NKMG�VQ�RTGFKEV�QPG�VJKPI�VJCV�YQPoV�DG�
FKHHGTGPV�KP�������&GURKVG�CNN�VJG�EJCPIG�KP�VJG�YQTNF��+�DGNKGXG�VJG�
PCVWTG�QH�O[�LQD�CPF�HQEWU�CU�C�RQTVHQNKQ�OCPCIGT�YKNN�DG�GZCEVN[�
VJG�UCOG� 
 
+P�������LWUV�CU�YG�FKF�KP�������������CPF�GXGT[�[GCT�DGHQTG��YG�
YKNN�EQOG�WRQP�KPFKXKFWCN�EQORCPKGU�VJCV�FQ�KPVGTGUVKPI�VJKPIU��

9GoNN�VT[�VQ�DW[�VJGO�CV�TGCUQPCDNG�RTKEGU�CPF�JQNF�VJGO�UQ�
VJCV�CP[�TGVWTPU�YG�UGG�OC[�DG�DGVVGT�VJCP�KH�YG�YGTG�VQ�DW[�CNN�
EQORCPKGU��6JCV�KU�O[�VTWG�PQTVJ��5QOG�EQORCPKGU�YKNN�IGV�KV�
TKIJV��CPF�UQOG�YKNN�IGV�KV�YTQPI��1WT�LQD�KU�VQ�ƂPF�VJQUG�OQUV�
NKMGN[�VQ�IGV�KV�TKIJV�CPF�ETGCVG�YGCNVJ�QXGT�VKOG�UQ�VJCV�QWT�
KPXGUVQTU�OC[�DGPGƂV��0QV�VJCV�YGoNN�DG�RGTHGEV��DWV�+oO�QRVKOKUVKE�
VJCV�YG�ECP�IGV�OQTG�EQORCPKGU�TKIJV�VJCP�YTQPI�CPF�EQPVKPWG�VQ�
CFF�XCNWG�HQT�QWT�ENKGPVU�

What’s not changing? The importance of long-term investing    

Andrew Suzman  
is an equity portfolio manager 
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Long-term compensation is built into The Capital SystemSM
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Investors should carefully consider investment objectives, risks, charges and expenses. This and other important information is contained in the fund 
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Health care innovation will reach warp speed

A cure for cancer may be around the corner

Cash will be but a distant memory

Semiconductors will be everywhere — and in everything

Wearable technology will blur the lines of reality

Digital entertainment will take center stage

Autonomous vehicles will hit the fast lane

Green machines will rule the road

Renewable energy will power the world

Innovative companies will make the world better
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10 predictions for the next decade:

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

��5QWTEG��(WPF�+PVGNNKIGPEG��(GDTWCT[�����������(75'�4GUGCTEJ�UWTXG[�QH�PGCTN[�
����CFXKUQTU�KFGPVKH[KPI�VJG�pOQUV�TGCF�VJQWIJV�NGCFGTU�q�/CTMGVKPI�5WRRQTV��
6JG�#FXKUQT�8KGY��,WPG�������(75'�4GUGCTEJ�UWTXG[�QH�OQTG�VJCP�����CFXKUQTU�
KFGPVKH[KPI�VJG�pOQUV�TGCF�VJQWIJV�NGCFGTU�q�/CTMGVKPI�5WRRQTV��6JG�#FXKUQT�
8KGY��,WN[�������(75'�4GUGCTEJ�UWTXG[�QH�����ƂPCPEKCN�CFXKUQTU�KFGPVKH[KPI�VJG�
pOQUV�TGCF�CUUGV�OCPCIGT�VJQWIJV�NGCFGTU�q

Voted #1 for thought leadership*

2019 2020 2021




