
NEWS YOU CAN USE
CLARITY ABOUT SOCIAL SECURITY AND MEDICARE
Retirement is an adventure that you’ve never experienced – until you do! While it’s exciting to consider the fun 
you’ll have traveling, gardening, and more. Many new retirees are nervous about When to take Social Security, 
How and When to apply for Medicare, How to choose a Medicare supplemental policy, etc. Below are the 
answers to some common questions that we enjoy working through with our clients. We are here to help you 
navigate all of this, and please reach out to our oce at any time with questions.

COMMON QUESTIONS ABOUT SOCIAL SECURITY
When Should I Take Social Security?

You can start receiving your Social Security retirement benets as  
early as age 62. However, you are entitled to full benets when you 
reach your full retirement age. If you delay taking your benets from 
your full retirement age up to age 70, your benet amount will increase.

When you reach age 70, your monthly benet stops increasing 
even if you continue to delay taking benets. If you decide to delay 
your retirement, be sure to sign up for Medicare at age 65. In some 
circumstances, medical insurance costs more if you delay applying for it.

Is Social Security Taxed?

Some may have to pay federal income taxes on your Social Security benets. This usually happens only if you 
have other substantial income in addition to your benets (such as wages, self-employment, interest, dividends 
and other taxable income that must be reported on your tax return).

You must pay taxes on up to 85% of your Social Security benets if you le a: Federal tax return as an 
“individual” and your “combined income” exceeds $25,000. Joint return, and you and your spouse have 
“combined income” of more than $32,000.

COMMON MEDICARE QUESTIONS
When is the Initial Enrollment Period (IEP)?

One of the biggest questions is about the Initial Enrollment Period. 
It’s very important that you not miss this important deadline. 
The Initial Enrollment Period is the rst time you can sign up for 
Medicare. You must enroll 3 months before or after your 65th 
birthday to avoid issues.

When is the Open Enrollment Period (OEP)?

Once enrolled in Medicare, many people want to understand 
when they are able to make changes to their Medicare Advantage 
or Medicare Part D Plans. This is also the time that you can 
switch from Original Medicare to Medicare Advantage. The 
Open Enrollment Period for these changes is from October 15 – 
December 7th, with the new coverage beginning January 1st.


