
S&P 500 Price Index
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+106% -49% +101%
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+401%
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Dec. 31, 1996
P/E (fwd.) = 15.9x

741

Oct. 9, 2002
P/E (fwd.) = 14.1x

777

Mar. 24, 2000
P/E (fwd.) = 25.2x

1,527

Oct. 9, 2007
P/E (fwd.) = 15.1x

1,565

Mar. 9, 2009
P/E (fwd.) = 10.4x

677

Feb. 19, 2020
P/E (fwd.) = 19.2x

3,386

Mar. 23, 2020
P/E (fwd.) = 13.3x

2,237

May 5, 2022
P/E (fwd.) = 17.6x

4,147Characteristic 3/24/2000 10/9/2007 2/19/2020 5/5/2022

Index Level 1,527 1,565 3,386 4,147

P/E Ratio (fwd.) 25.2x 15.1x 19.2x 17.6x

Dividend Yield 1.4% 1.9% 1.9% 1.6%

10-yr. Treasury 6.2% 4.7% 1.6% 3.1%


