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There are several ways a small business can be treated. 
 

Sole Proprietor— This is the least expensive way to establish your business.  There are no fees 

to pay to set up a sole proprietor business.  Your income and expenses are reported to the 
IRS on a Schedule C as part of your regular 1040 tax return.   It is recommended that you 
obtain a Employer Federal Identification Number (EFIN) so you can give this number to oth-
er business rather then your social security number.  You should also fill out the paperwork 
with the Lake County Clerk’s office Assumed Business Name forms.  Forms can be found on 

their website at http://lakecountyil.gov/CountyClerk/VitalRecords/PublicFilings/
AssumedBusinessNames.htm or see the forms at the back of this booklet. 
 
Partnership - A partnership is the relationship existing between two or more persons who join 

to carry on a trade or business. Each person contributes money, property, labor or skill, and 
expects to share in the profits and losses of the business. 
 

A partnership must file an annual information return to report the income, deductions, gains, 
losses, etc., from its operations, but it does not pay income tax. Instead, it "passes through" 
any profits or losses to its partners. Each partner includes his or her share of the partnership's 
income or loss on his or her tax return. 
 
Partners are not employees and should not be issued a Form W-2. The partnership must fur-
nish copies of Schedule K-1 (Form 1065) to the partners by the date Form 1065 is required to 

be filed, including extensions.  Partners pay self-employment tax on the profits of the busi-
ness as shown on the K-1. 
 
Limited Liability Company (LLC) - An LLC can be treated as a Sole Proprietor,  Partnership, S-

Corp or a C-Corp.  Although the LLC offers some corporate protection it can be pierced by 
a lawyer if it is not being treated properly by the owner.   Tax filing is dependant on how the 

LLC is treated.  An LLC can have less paperwork than an S or C corporation.   
 
Corporations -  C-Corporations  vs. S-Corporations  - An eligible domestic corporation can 

elect to be taxed as an S-Corporation.  An S-Corporation generally does not pay Federal 
income tax-its profits and losses pass through directly to shareholders.  This avoids the C-
Corporation double tax , and allows shareholders to deduct corporate losses on their indi-
vidual returns.   
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Set up fees 
 
 
Sole Proprietor 

  The IRS does not charge for an Employer Identification Number.  Filing the  
paperwork for an Assumed Business Name has a $5 fee paid to the county.   
   

  Aapril Tax Service Inc processing fee $100 

  
Partnership 

  The IRS does not charge for an Employer Identification Number.  
  
  Aapril Tax Service Inc processing fee $100 

 
LLC 

Fees needed to file the Articles of Organization online with the State of Illinois is: 
  Filing Fee     $150.00 
  Expedited Fee    $100.00 
  Payment Processing Fee   $  12.75 
  Total      $262.75 

   

  Annual renewal fee is $ 75 
 

  Aapril Tax Service Inc processing fee $350 

 
 
Corporations 

 

The fees needed to file the Articles of Incorporation for C or S corporations in Illinois are: 
  
  Franchise Tax     $   25.00 
  Filing Fee      $ 150.00 

  Expedited Fee     $ 100.00 
  Payment Processing Fee    $   12.75 
  Total        $ 287.75 

  
  Annual renewal fee is $ 75. 
 
 

  Aapril Tax Service Inc processing fee $350 



Bookkeeping Fees 
Complete package   $275 a month 

 

Weekly Payroll 
Monthly/Quarterly Payroll Reports 

Monthly Bank Reconciliation 
Monthly Profit & Loss Statement 

Monthly Balance Sheet 
Sales tax (if applicable) 

Year end W2’s and 1099’s 
 

Payroll checks can be printed in our office and delivered to your business or totals can be 
faxed or emailed and the business can write the checks. 

 
Monthly filing and payment of Federal and State withholdings are done electronically. 

 

 

Payroll service only     $100 a month 

                   $125 quarter months  

 
Weekly Payroll 

Monthly/Quarterly Payroll Reports 
Year end W2’s  

 

Payroll checks can be printed in our office and delivered to your business or totals can be 
faxed or emailed and the business can write the checks. 

 
Monthly filing and payment of Federal and State withholdings are done electronically. 

 
 

Bookkeeping Only    $200 a month 
 

Monthly Bank Reconciliation 
Monthly Profit & Loss Statement 

Monthly Balance Sheet 
Sales tax (if applicable) 

Quarterly Payroll Reports 
Year end W2’s and 1099’s 

 
 
 



Bookkeeping Fees 
Continued 

Sales Tax Only     $40 - $50 a month 

 
Illinois Sales Tax Form      $40 

Waukegan Restaurant Sales Tax Form          $10  
   
    
 
 
 

 
We understand that being self employed is very time consuming that is why 
we pick up bookkeeping from our clients home/business.  We meet at times 
that work with your schedule in your home, business or our Waukegan office.   












