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2026 BEST OF NAIOP
Build-to-suite/Spec. Industrial Project of the Year Less than 500,000 SF

Purpose
To recognize the outstanding build-to-suit/spec. industrial project less than 500,000 SF which leads its peers in economic success in the Arizona market, design quality and innovative solution to development challenges between 01/01/25 and 12/31/25. 

Qualifying Criteria
· For build-to-suit industrial project:
· Certificate of Occupancy between 01/01/25 and 12/31/25.
· Project must have a clear height of at least 24’ and/or dock loading areas and majority of build out must be industrial in nature. 
· The industrial building must have been designed and built for a single tenant/end-user.

· For spec. industrial project:
· Certificate of Occupancy no earlier than 1/1/24 (24-month period permitted due to potential lease-up factor).
· Project must have a clear height of at least 24’ and/or dock loading areas and majority of build out must be industrial in nature.
· The industrial building must be speculative, without leases in place or significantly in process prior to breaking ground.

Background (2,000-character answer per question allowed)
Please provide the following information:
· Type of industrial project;
· Total building RSF;
· Building type;
· Number of floors;
· Total clear height;
· Parking ratio per 1,000 RSF;
· Total site area in acreage; 
· Tenant improvement allowance per RSF and lease rate; and
· Project team:
· Owner/Developer
· Broker
· General Contractor
· Exterior Architect
· Interior Architect
· Lender/Financier
· Tenant Improvement General Contractor

Questions (2,000-character answer per question allowed)
1. Describe overall size of the project by including total building RSF, number of floors, parking (include description of parking structure if applicable), and size of land site. Include brief description on type of construction for the project (e.g., wood, concrete, steel, etc.). (40 points)

2. Explain why this project is financially successful considering its deal structure, lease-up duration, project costs (e.g., land, building, improvements, financing costs, etc.) lease rates, lease term and tenant credit, and income/profit.   Describe any municipal subsidies or incentives (if applicable). 
A detailed list of the project’s financial commitments of no more than 2 pages may be attached (if applicable). PDF format only. (30 points)

3. Describe any innovative features which help this project stand out among competing buildings.  Identify any unique feature of the building, particular geographic area in which the building is located or the development process which was particularly beneficial to the tenant/end user. (15 points)

4. Describe any major planning, architectural, construction or governmental challenges and explain how the challenges were overcome. (15 points)

Other Requirements
· 1 x Exterior Photo. .jpg or .jpeg format only.
· 1 x Interior Photo. .jpg or .jpeg format only.
· 1 x Site Plan. .jpg or .jpeg format only.
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