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face bankruptcy or

housing. 'cm'[\

0
gl $12 5 k T
;I L $103,000
True House
-~ - Affordability Target
s 100k 1+
: $81,000
e B Median Household
ik Income

-] $75kK -
-$50,000

Assumed
Cash Down

$50k A

-$7,000/year

Fraudulent Real

Estate Taxes

i (= $583/month

$25k stripped from
household equity)

e 0

& NotebookLM



The 82% Fraud Anomaly (2020-2025) %

(OO RED

UNVERIFIED
EXTRACTION
(PURE FRAUD)

According to the
Federal Reserve,
inflation ran at
roughly 3% per year
for six years.
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| The databases are intentionally corrupted. A 40-50% house price reduction is _]

erathematically required just to return to baseline values from six years ago.
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The Mechanics of a Multi-Trillion Dollar Ponzi Scheme

Node 1: The Federal Reserve (Macro)
Money Printing & Inflation

L1L08

Creates a hidden baseline tax
via currency devaluation.

e THE MOM & POP
FEEEEE Bl PRINTING PRESS
t Household equity is stripped to

service compounding, unpayable
public debt.

Node 3: School Districts (Micro)

Node 2: Central Appraisal Districts (State)

Endless Bond Loops Overvaluation & USPAP Evasion

Manipulates databases to artificially
inflate property values to generate
excess tax revenue.

Leverages fake valuations to issue
municipal bonds, obscuring compound
cumulative interest.

ErA e —— A NotebookLM



The Co-Conspirator Diagnostic Ledger

Entity

Key Actor

Mechanism of Action

Resulting Damage

Federal Reserve

Jerome Powell

Asset Inflation & Money
in 2018

Printing (
to in 2023)

Unpayable baseline national
debt: "Inflation is
Transitory" deception.

Database Manipulation

SINSANBEINEGH stolen via over-

Appraisal Don Spencer . . taxation in Denton County
istri L i N . $7.17 Billion
Districts (DCAD) Foual_USPAP. Taws) (2023 alone);
excess from 2017-2025.
: | B dl d int ik
School Districts Superintendents Opaque Accounting & e e Bt e L g

& Legal Counsel

Roll-up Bonds

debt; Equity stripping of the
local populace.

NOTE: For scale, Ilhan Omar allegedly laundered $30M via fake wineries. The figures above eclipse this by magnitudes.
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Ground Zero: Denton County & Argyle
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Total excess tax harvested by

DCAD from 2917 to 2025,
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them and ||| N

databases in

“We took 60,000 prﬁﬁéfiies
outside of the database in
excel, manipulated them,

and put them back.”

— Admitted on tape by Chief Appraiser
Don Spencer regarding Denton Central
Appraisal District (DCAD) operations.
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Mechanlsm ik Eva51on of the Property Tax Code

Valuation =K RENDERED
(Required by TX MEANINGLESS

USPAP Adherence
(Required by Section_, RENDERED
23.01(b) of TX MEANINGLESS

The Compliance Checklist

Property Tax Code)

Uniform and Equal

Constitution) Patel Case Ruling (SCOTX):

ARB cannot be the final

The ARB Illusion Flowchart

Homeowner Appeals
ARB Panel

AppDraisa determiner of value because
(e . I s
[ BILLIONS IN FRAUDULENT LIABILITIES| |
_ASSIGNED WITHOUT LEGAL AUTHORITY.
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Mechanism 2: The “Roll-Up & Roll-Out” Bond Loop

Accountlng Ledger Terms are “Rolled Out” into
the future (20 to 40 years).

Interest rates are
“Rolled Up"” (compound
cumulative interest).

Instead of paying off
school bonds, districts
utilize lump sum annual bonds}

with no breakdown of uses.

W

Debt Liability

35 2

34 states and D.C. (over 3,147 counties) have accessed the

tax-exempt bond market using these identical, unaudited methods.
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Mechanism 3: Chapter 313 & Off-Balance Sheet Kickbacks :
A The Two-Tiered Tax System 5
Dimension Typical Resident / Homeowner Corporate Solar Farm Operator
: NO (Binding 10-year agreements
Voter Approval Required? NO executed by school officials alone).
Depreciation Schedules |NO (Challenged with escalating e s LON e uale %
valuation AND equipment
Allowed? property values). depreciation) {
18 : YES (Lucrative incentives 15
"' - Tax Rel::rfa'i:;lb;tements NO negotiated by consultants paid by !
the solar operators). =
| o NO (Projected tax revenue
( _ | Surety/Performance Bond N/A justify future
- | Guarantee?
. o3 Al
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The Probability of Default: Systemic Red Flags

QUADRANT DEM HICS QU T ENROLLMENT

THE CORE PARADOX

If jobs are gone, inventory is Student enrollment dropping

Flatline population growth. declining, and enrollment is (e.g., down 8% in Itasca).
down... why are bond demands

DEBT DEMAND s e i o CAPACITY

Answer:
and

(UNSUSTAIN ABLE]
Demand for school bonds gnéé unabated Seniors’ and Median-Income households’
despite failing metrics. ability to pay is rapidly decllnin’gd__/*é"‘\
— eeE k&&ﬂL
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_ThewWall of Sovereign Immunity s

EXHIBIT A: Bond Schedules (2001-2025)
detailing CUSIP numbers, terms, interest
rates, and amortization.

EXHIBIT B: Cumulative Interest Totals
(Outstanding interest to be paid from 2025 2@45)
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EXHIBIT C: Independent Forensic Auditor
Identities for School Districts.
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THE COMPLICITY GRID ) SR
| Texas Attorney General State Comptroller State Auditor, TDLR, TALCB

We are not the repository

of documents. No enforcement authority. Claim no enforcement power.

Authorities claim ‘Sovereign Immunity’ to block access to data,

aiding and abetting the conspiracy to defraud.
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“The e""""'wRéckoning: Math Supersedes Delay

..-‘J"..

| New York City

recently received 401Ks & Pensions

a negative bond (Intexwoven into municipal mess)
rating (50+ years of S |
pension fraud Derivatives, Private

building up).

Credit, Shadow Banks /
Fraudulent School District
& Municipal Bonds

Fraudulent Property
Tax Values

= The Texas Bond
Program 1s
functionally
insolvent.

KEY TAKEAWAY:

The SEC must
immediately
prohibit the
State of Texas
from gaining
access to the
bond market.

Ratings
agencles have
been grossly
negligent.
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“The Systemic Remedy Sz

i ELIMINATE IMPLEMENT il

1. Uniform States Sales Tax:
Replaces the fraud with a
transparent transactional system.

2. Restore the 16th Amendment:

Taxation on income only.

3. Restore True Property Ownership
When the property is paid off,
you own 1it.

CURRENT LEGAL STATUS: Active appeal at the Supreme Court of Texas (SCOTX), asking |

to remand the case to the lower court to be heard on the merits of fraud.
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The Citizen Actlon Protocol

Zomwrgs

DOCUMENT EVERYTHING: Take a camera and a witness to every

interaction at a CAD, School District, and Municipal
function. Post lies to social media.

MOBILIZE & PROSECUTE: Get involved locally. Form groups,
hire attorneys, and file criminal complaints. If you do not act,

37.6% of your community faces bankruptcy.

REVIEW THE EVIDENCE DOSSIERS:

N CEIEREVE LG8 - Learn proper comparisons and how to file complaints.
LTS S T{ S E gl o g TR S N PG =1 Il - Review the depth of issues, legal responses, and evidence.

GO EELEEIETRGT -8R - Expose Chapter 313, energy contracts, and kickback methods.

THE HEAVY LIFTING IS DONE; ALL YOU HAVE TO DO IS DUPLICATE IT.
(GECLASSIFIED YOU HAVE THE POWER AND YOU NEED TO USE IT. [ DECLASSIFiED
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