SCOTUS
Docket No. 26-179 matters.



Year
2019
2020
2021
2022
2023
2024
2025

Total Stolen / household

Home Values Increasing with Inflation

Home Values Increasing per Fraudulent Valuations

Fraud

C.P.l.
Precent

1.23358
4.69780
8.00280
4.11634
2.94593
3.02257

Households

Total Stolen Dollars
This is then levered into Bonds

Home Value CPI
Increase

$2,713.88
$10,335.16
$17,606.16
$9,055.95
$6,481.05
$6,649.65

Home Value
Based on CPI

$220,000.00
$222,713.88
$233,049.04
$250,655.20
$259,711.14
$266,192.19
$272,841.84

Estimated Tax
Bill assuming
3% rate

$6,681.42
$6,991.47
$7,519.66
$7,791.33
$7,985.77
$8,185.26

% point  Avg. Home Value
Increase Based Fraudulent Home

increase
2019-2026

16.6667
14.2857
12.5000
i B 0
10.0000
9.0909

on Fraud

$36,666.67
$36,666.67
$36,666.67
$36,666.67
$36,666.67
$36,666.67

Value by Year
$220,000.00
$256,666.67
$293,333.33
$330,000.00
$366,666.67
$403,333.33
$440,000.00

Tax Bill Based on
Fraudulent
Overvaluation

$7,700.00
$8,800.00
$9,900.00
$11,000.00
$12,100.00
$13,200.00

property Tax

S55 Trillion of U.S. property housing value in 2024 = approx. $1.4 Trillion of

Tax $ (CASH) Stolen VIA
Overvaluation

$1,018.58
$1,808.53
$2,380.34
$3,208.67
$4,114.23
$5,014.74
$17,545.10
149,000,000.00
$2,614,220,111,580.00

Roughly 8% of the value of your home is what has been stolen (your cash) in the last 6 years
by overvaluation and over taxation + you are liable for compound cumulative school district

bonds in perpetuity or your bankruptcy, whichever comes first. ($1mmx.08% = $80K)

Not inéluding land,
farms or income
properties.

This map is a repeated structure across Texas and the U.S. and will be handled in
the Federal Court in Sherman Texas.

At SCOTUS, this is not a property tax case. This is a case about non-adjudication.



ONE RECORD — THREE QUESTIONS

The Trilogy stacks; they do not compete with each other.

/ CRUCIAL / SCOTUS\

WHO CAN
ADJUDICATE?

Restore a
competent forum.

\_ _/

KI'ERMINAL FAILU RE\

WHO VERIFIED
THE SYSTEM?

Test inputs,
controls,

oversight, remedy

\and affordability. J

/BOND CREDIBILITY\

CAN THE DEBT
SURVIVE
VERIFICATION?

Trace obligations,

lineage, leverage

\ and contagion. J

FORUM - VERIFICATION > RECONCILIATION > CONTROLLED

RESOLUTION

Crucial/ SCOTUS - Terminal Failure - Bond Credibility



Plaintiffs allege that Texas has constructed an architecture of
non-adjudication: (1) designate an administrative tribunal as
the exclusive forum; (2) withhold from that tribunal the
power to grant constitutional remedies; (3) require
exhaustion of that tribunal; and (4) invoke exclusivity to bar
judicial review. Under such a system, federal rights remain
nominally recognized while becoming structurally
unenforceable — a condition Plaintiffs describe as taxation

without representation and without remedy.”

The actions of SCOTX violate the doctrine of SCOTUS under
Williams v Reed, decided 2/21/25.




SCOTUS Case / SUMMARY

The SCOTUS Case in One Sentence
The case is a structural due-process case — not a property-value appeal.

Without Due Process the Constitutional laws are being subverted which may end in
financial Dynamic Contagion.
Part Ill of Trilogy - Bond Credibility Chain. (To be presented Storm Summit Las Vegas)

This case is about a forum,

not a valuation.

~ - ™
WHAT SCOTUS IS ASKED TO REVIEW WHAT SCOTUS IS NOT ASKED TO DECIDE
Whether Texas can make an

administrative process
exclusive when that body
cannot decide the prospective
federal claim or grant effective
relief.

No property value, refund,
fraud finding, securities
issue, or factual dispute
outside the record.




SCOTUS / SUMMARY

The Procedural Dead End.

The due-process problem is the mismatch between the claim and the tribunal.

r

preserved in

text, disabled
in operation

Prospective claim ARB process Remedial gap Court dismissal No f°'."‘m
No district-wide Exclusive Claim

Future compliance Annual protest / injunction or process

with mandatory correction of future-method invoked to
appraisal standards completed records ruling close the

I ] | court |
e N\
WHY IT MATTERS THE POINT

Procedure may organize the path to
adjudication. It cannot become a
mechanism that extinguishes
adjudication altogether. This
affects every single American.

-

The adequacy of a remedy turns on
what the tribunal can decide and do
— not merely on whether it operates
in the same regulatory field.




SCOTUS / SUMMARY

The Legal Rule: Channeling Requires Meaningful Review

Administrative specialization may channel a dispute — but it cannot eliminate all judicial determination.

EXCLUSIVITY IS PERMISSIBLE ONLY IF THE DESIGNATED PATH PRESERVES A TRIBUNAL

CAPABLE OF DECIDING THE CLAIM AND CONSIDERING EFFECTIVE RELIEF.

g

JUDICIAL DUTY

Marbury + Ex parte
Young: prospective
judicial relief remains
available for continuing
allegedly unlawful
official conduct.

The brief does not ask SCOTUS to convert the case into a §1983

TAX DUE PROCESS

Brinkerhoff-Faris,
McKesson, Reich: tax
review must offer a real
opportunity and
effective remedy.

~

( ADMINISTRATIVE
LAW

Thunder Basin, Free
Enterprise Fund, Axon,
Loper Bright: channeling
presumes meaningful
judicial review.

~

CIVIL RIGHTS

§1983 doctrine and
Williams: state procedures
cannot functionally
immunize officials by
defeating federal claims.

action; it uses those cases to identify the boundary between

channeling and non-adjudication.




SCOTUS / SUMMARY

Why Annual Review Does Not Cure the Prospective Claim
A repeated annual protest can correct outputs without deciding whether the recurring

input is lawful.

ANNUAL ARB REVIEW

e Corrects a completed appraisal
record

e Addresses one parcel / one year
e Can lower one number

e Does not govern future
methodology

e Does not issue district-wide
prospective relief

PROSPECTIVE COURT CLAIM

e Challenges recurring method
e Seeks future compliance

e Requires equitable authority
e Requires a tribunal able to
decide lawfulness

e Prevents repetition if
warranted

Repeating the same annual process magnifies the injury if the
underlying method remains legally unresolved.




SCOTUS / SUMMARY

National Replication Risk = National Security Risk
The architecture can be copied far beyond property taxation.

A right (ie. Constitutional Rights) can survive in

text while disappearing in operation.

4 N\ 4 N\ 4 N\ 4 N\ 4 N\

. . bli _ Education
Licensing Public Election Land use Bond

benefits administration
Elections
\_ J J J VRN J
4 N ( WHY RULE 10 MATTERS )
THE REPLICATION MECHANISM

Exclusive forum + limited powers + Recurring question, concrete
exhaustion + court closure = federal vehicle, recent doctrinal
claim being non-adjudicable. anchors, and a national need for
Affecting the lives of every American. | |@ uniform boundary.

N RN J




SCOTUS / SUMMARY

National Replication Risk = National Security Risk

A right (ie. Constitutional Rights) can survive in text while The summary shows the architecture can be
disappearing in operation. copied far beyond property taxation.

Rule 10. Considerations Governing Review on Writ of Certiorari”

Review on a writ of certiorari is not a matter of right, but of judicial discretion. A petition for a writ of

certiorari will be granted only for compelling reasons.

(a) ....has so far departed from the accepted and usual course of judicial proceedings, or sanctioned such

a departure by a lower court, as to call for an exercise of this Court's supervisory power; (i.e. the

elimination of both State and Federal Constitutional Rights)

(b) ....has decided an important federal question in a way that conflicts with the decision of another state

court of last resort or of a United States court of appeals; (article VI Supremacy of Federal

Constitutional Law)

(c)...has decided an important federal question in a way that conflicts with relevant decisions of this
Court. In Williams v. Reed, (decided 2/21/25) the Supreme Court of The United States held that a State may not
use an exhaustion or jurisdictional rule to create a catch-22 that functionally immunizes state officials from a
class of claims under 42 U.S.C. 81983. Petitioners contend that the Texas structure presents the same
fundamental danger: a federal right continues to exist on paper, while no competent tribunal is permitted to
adjudicate or enforce it.

(a) Check, (b). Check, (c). check. - all three requirements met.



SCOTUS / SUMMARY

The Requested Relief Is Narrow

Grant review, vacate, and remand — without deciding the merits.

SCOTUS DOES NOT
NEED TO DECIDE

e property values
e tax refunds

e fraud findings

e securities issues
e whether an
injunction should
issue

SCOTUS CAN DECIDE REQUEST
Whether Texas Grant certiorari.
preserved a Vacate the
competent forum judgment.
capable of
adjudicating the
prospective federal
claim and considering
effective relief.

Remand for
proceedings
consistent with
Due Process.

Bottom line: restore adjudication first; let the proper tribunal decide the
merits, defenses, and relief in the first instance.

What does this have to do with Bond Credibility....EVE RYTH I N G !



KEEP THE LANES SEPARATE

Each lane has a different proof burden and a different audience question.

/ SCOTUS LANE \

Restore a competent
forum.

Do not decide values,
fraud, securities or
remedies.

\_ /

/MERITS/ EVIDENCE\

LANE
Verify inputs and
adjudicate facts.

Separate alleged,
documented and
adjudicated.

/ FINANCIAL LANE \

Reconcile debt and
model risk.

Downstream
significance, not the
Question Presented.

Forum first. Verification second. Debt reconciliation third.

Legal discipline - Evidence discipline - Financial discipline
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Infection Rate - Property Tax Fl:o::tud and School District Bond Fraud is irrefutable. ALL CAD Databases are irreparable.

From One to Many ¢ - A B € D E F G H | K L
Minor differences in RO, or transmission rates, ] 2023 2026
for viruses can lead to drastic differences in 2 Rate of Infection 3 3 Bad Comps / Property (minimum) 12 3x4vs) No Judge
i i 3 #of Infections 60000 60,000 manipulated files 60000
the num'ber of overall infections. The new f p can change
coronavirus outbreak hasanROof15t035  E 4 #0f DCAD Accounts 485000 485000 . :
according to an estimate made in late January. | 5 Rteof Infection 37.11% =C2%(c3/c4) 148.45% arithmetic.
6 |Plus % of Initial Infections 12.37% =c3/c4 12.37%
If four people were infected with v 7 | = minimum database corruption 49.48% =cb+c5 _ 160.82% S Slide #1
the new coronavirus... E s Entire Ecosystem Is Fraudulent eeonae
(ﬁ\ (n\ (ﬁ\ rﬁ\ & 9 |The minimum database corruption is linear for 2023 only and does not include the velocity of infection and exponential growth in that year.
10 |Further, the minimum database corruption does not take into account the corruption of data, the compounding effect from prior years, ie 2022, 2021, 2020, 2019 etc.
-with an RO rate of 1.5, they would . . “upe ”
iy C There is no such thing as a “little corrupt” data base.
'ﬁ“ﬁ"ﬁ"ﬁ"ﬁ”ﬁ‘ ; From Wikipedia, the free encyclopedia Corru pted data is Corru pted data.
.who would infect nine more and so on. M An infection rate (or incident rate) is the probability or risk of an infection in a population. It is used to measure the frequency of
tﬁ\ lﬁi lﬁl lﬁ\ {ﬁ\ {ﬁ\lﬁ\ rﬁl ln\ occurrence of new instances of infection within a population during a specific time period. .
u As overvaluation and over
But with an RO rate of 3.5, they would L Rate of infection = K % SRR S8 . TR oglAGIE taxation is fraudulent, so must
infect 14 more.. A the number of those at risk of infection
'H"ﬁ"ﬁ"ﬁ”ﬁ”ﬁ”ﬁ”ﬁ”ﬁ”ﬁ”ﬁ”ﬁ”ﬁ”ﬁ’ TI be the related bonds.
The number of infections equals the cases identified in the study or observed. An example would be HIV infection during a specific
\'

.who would infect 49 more and so on.

wkkRRRRRRRRRRRR ©
rhhdbRdd®dRRDRE

revptRRRRARADRE
rhfd c

Source: MRC Centre for Global Infectious Disease
Analvsis at the Imnerial Colleae | ondon

time period in the defined population. The population at risk are the cases appearing in the population during the same time period.
An example would be all the people in a city during a specific time period. The constant, or K is assigned a value of 100 to
represent a percentage. An example would be to find the percentage of people in a city who are infected with HIV: 6,000 cases in
March divided by the population of a city (one million) multiplied by the constant (K) would give an infection rate of 0.6%.

[citation neececdiA || CADS databases are irretrievably corrupted. The infection rate of bad

omparisons proves that there is not a single legitimate un-corrupted CAD data base.
In fact, quite often the software is switched out to destroy the changed log files to
eliminate the evidence of the intentional overvaluation & the responsible person.



Will SCOTUS Understand The Ramifications of These Issues??

The strongest support is the Supreme Court’s own 2025 decision in Williams v. Reed. The Court described
Alabama’s arrangement as a “catch-22”: claimants could not sue until they completed the very
administrative process whose failure they were challenging, meaning they could never obtain adjudication of
that claim. The Court held that a State may not use an exhaustion or jurisdictional rule to functionally
immunize officials from a class of § 1983 claims.

That is remarkably close to the structural issue here:

Texas says the ARB process is exclusive. The ARB cannot adjudicate the legality of the continuing
methodology or grant the prospective injunction requested. The courts then invoke the existence of that
incapable process to deny jurisdiction. The result is not merely an unfavorable procedure; it is that the claim
cannot be adjudicated anywhere.

If a State may designate an administrative forum as exclusive, withhold from that forum the
authority to adjudicate a federal constitutional claim or grant the relief it requires, and then
invoke exclusivity to close its courts, the State has acquired a replicable means of making
federal rights non-adjudicable. The constitutional guarantee remains written on paper but
becomes unenforceable in practice.




SCOTUS must confront the exact structural consequence of SCOTX
before deciding whether to grant review.

My assessment 1s that SCOTUS can plainly understand the danger,
particularly after Williams v. Reed. The Mavex brief will also state this
with precision:

A State cannot preserve the appearance of constitutional rights

while designing its procedures so that no tribunal can ever
adjudicate or enforce them.

Exclusive designation - restricted authority > mandatory exhaustion = judicial dismissal.



I. INSIDE THE APPRAISAL DISTRICT

Public board meetings, named officials, and the admission that records were altered “outside” the soffware.

THE FILING IDENTIFIES three Denton Central The filing identifies the scale — 60.000 records — as

Appraisal District officials whose statements during the reason no isolated-error defense is plaus1ble.. It
public board meetings are alleced to constitute further alleges that USPAP-recognized valuation

methodology was violated and that named officials
McClure and Spencer certified false tax rolls to the
Comptroller's Office.

admissions of process bypass. The recordings are
described as public and verifiable: the named officials
have not. in this editorial. been afforded an opportunity
to respond. These are documentary allegations. not statistical
inferences. The filing places them at the foundation of

Chief Appraiser Don Spencer is described in the filing .
everything that follows.

as justifying the modification of approximately 60.000 : i o
property record values outside of the official CAMA | We tied the evidence of DCAD & individuals, to:

valuation software by exporting. changing. and re- Mass Appraisal Standards,
loading data (board minutes 36:38-39:30). USPAP,

Deputy Chief Chris Littrell is described as discussing Texas Property Tax Code,
visits to Bexar CAD and the sharing of “workarounds™ Texas Education Agency,
’

between appraisal districts (minutes 27:11-28:47). cr as .
pp_ ( . , ) Texas Constitution, (Uniform & Equal)
Deputy Chief Jeanne Ashlock is described as| yha constitution of the United States of America &
discussing the correction of value information “outside’ Il th . fili .
of the software (minutes 31:06-33:28). Now all the evidence and court filings are being

disseminated across the U.S. and to the
Authorities.




The cross correlated common thread between School District and CAD audits across the U.S.

Volume I: The Constitutional Crisis of Non-Adjudication .

Volume | identifies the recurring architecture across appraisal, taxation, public finance,
enforcement, and review systems. Its central point is that the constitutional problem is not limited
to whether a single tax value is too high. The deeper question is whether a property owner can
reach a tribunal with authority, competence, evidence access, and remedial power to decide
whether the method itself was lawful.

Volume Il: Who Watches the Watcher? ..

Volume |l examines the institutional layer that can make non-adjudication appear legitimate. It
focuses on the Appraisal Review Board, Comptroller oversight, political response, and the lack
of a clearly independent entity responsible for investigating the bodies that are supposed to
provide oversight

Executive Summary (in

Unelected Officials (linky  www.mockingbirdproperties.com/dcad



The failure chain

A sequence that converts data decisions into legal and financial

consequences.
Data & - Appraisal | . Taxes&  Debt " Enforcement . No merits
Certification . .
models values budgets capacity ruling
None
Fraudulent

Volume | asks: at which point can the owner obtain the
data, forum, authority, and remedy needed to challenge
the method itself?



Evidence across jurisdictions

The reports compare official audits, commissioned reviews, pleadings, finance

studies, and public data.

Due-
process
failure in
assessment
appeals

California
Tennessee

/ Texas

Technology, @ School- Bond
governance, district complexity
certification  control and and public-
, ARB and procuremen debt
appraisal- t failures visibility
method

questions

Comparative evidence sharpens the questions.

It does not replace actor-specific proof.

Burden
shifting and
taxpayer
impact



Volume ll: Who watches the watcher?

The formal safeguard must be tested against functional independence, competence, and power.

CAD staff / Chief Values, records,
Appraiser certification
° CAD Board Budget, policy, oversight
6 ARB Ind|V|dL.|al protest
determinations
‘ Comptroller / PTAD PVS, MAP, training
° Taxing units Rates, budgets, debt
° Courts Jurisdiction and remedies

—_—

The intentional bifurcation
of various departments with
no checks and balances
between the departments
or the employees, is a
design feature that only
exists as a result of intent to
defraud.

Exacerbated by the lack of
adjudication by the courts

The gap is not always absence of oversight; it is circular or limited
oversight when the oversight body itself becomes part of the claim.



The appraisal-to-bond nexus

The reports treat public finance as a consequence chain requiring proof, not assumption.

Certified Budgets Bond Debt Household

values & rates capacity service burden

Key discipline: to prove the chain, connect transaction-level documents —
not merely theory — to valuation inputs and financial reliance. The
result...pure fraud up and down the chain...no checks and balances...no
disclosure = intent to defraud.

This is important because you can do what we have done within your local
community. Open Records Requests are the key to obtaining the evidence you seek.
See the Advocacy Playbook V1 & V2
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CONSTITUTIONAL FIDELITY PROJECT .4+«

Protecting Constitutional Rights. Preserving Constitutional Government.

€@ WHAT WE HAVE CREATED

|| CONSTITUTIONAL

El| FIDELITY
: FOUNDER'S EDITION

58

A Comprehensive Examinotion
of the Principles, Soucture, and
¥ i he
us.

MITCHELL VE;

1. CONSTITUTIONAL
FIDELITY: FOUNDER’S
EDITION

A comprehensive
constitutional treatise
examining the principles,
structure, and enduring
promises of the

U.S. Constitution.

|
|

/| CONSTITUTIONAL |
FIDELITY
COMPANION

A Reader’s Guide to the
Founder’s Edition

MITCHELL VEXLER

2. CONSTITUTIONAL
FIDELITY COMPANION

A user-friendly guide that
introduces each chapter,
explains key themes, and
helps readers navigate
the entire work with
confidence.

PETITION FOR
'WRIT OF CERTIORARI
U.S. SUPREME COURT

3. SUPREME COURT
PETITION

A Petition for Writ of
Certiorari presenting
a foundational
constitutional question
of national importance.

EVIDENTIARY
RECORD
VOLUME

4. EVIDENTIARY
RECORD

A comprehensive
record developed
over years of
litigation, supporting
the constitutional
issues presented.

TOGETHER, THESE MATERIALS PRESENT A COMPLETE

AND INTEGRATED PRESENTATION OF A CRITICAL

CONSTITUTIONAL QUESTION.

~N

~

-~

@) WHY WE CREATED IT

To restore a simple but essential principle:
Constitutional rights must be capable of
meaningful adjudication.

To expose a procedural architecture that allows
government officials to avoid federal constitutional
review altogether—by design.

To demonstrate that this is not an isolated problem,
but a replicable threat to rights in many areas
of American life.

To provide the Supreme Court—and the Solicitor
General—with the materials needed to understand
the issue quickly and thoroughly.

To protect the American People by ensuring the
Constitution remains the supreme law of the land
in every forum, every time.

O0OCE

* THIS PROJECT EXISTS TO DEFEND THE CONSTITUTION— *
NOT A PARTY, NOT A POSITION, BUT THE RULE OF LAW ITSELF.

~




voee. CONSTITUTIONAL FIDELITY PROJECT ,1ers

Protecting Constitutional Rights. Preserving Constitutional Government.
) 7 fos Aor
%72;” 5
e

Z

€ THE CONSTITUTIONAL QUESTION QOPWS

o/
Le. >
Z Z
Y
o

May a State create a procedural system '
that requires citizens to bring federal
constitutional claims in a forum that
cannot grant the relief those claims
require—and then use that system

to prevent those claims from ever
receiving meaningful judicial review?

o If yes, constitutional rights can be nullified by procedure.

Q If no, the Constitution remains supreme, and rights remain real.

@ THE ANSWER AFFECTS EVERY AMERICAN,
IN EVERY STATE, IN EVERY AREA OF GOVERNMENT ACTION.
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(® THE BIGGER PICTURE

This is not just a
tax case—thisis a
constitutional
principle that can
be replicated in
any area of law.

Once a State can
design a system
that avoids federal
review, any right
can be at risk.

The Supreme Court
has the opportunity
to protect the
Constitution for this
generation and

generations to come.

THIS IS ABOUT THE FUTURE OF AMERICA.

CONSTITUTIONAL FIDELITY PROJECT  ssxxx

Protecting Constitutional Rights. Preserving Constitutional Government.

Our Republic 9% i |
depends on it. li
Our Liberty | ;\ |
depends on it. J’ . |
Our Future 2% -

2 7|
| e |
depends onit. f,i-;,"';)ff‘rf‘; [1

THE CONSTITUTION. OUR RIGHTS. OUR REPUBLIC.
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sxxxx  CONSTITUTIONAL FIDELITY PROJECT +xxxx

Protecting Constitutional Rights. Preserving Constitutional Government.

@ OUR REQUEST

We respectfully request that Solicitor General D. John Sauer
personally review the Petition, the constitutional materials,
and the record, and determine whether the United States
has an institutional interest in these questions.

* % % — Mitchell Vexler — » % %

e

—_— s

I L L T e ¥

=N N N

The Solicitor General’s This is how our system

review can ensure the works. This is how We ask only for a
Supreme Court has the constitutional questions review. The Constitution
full benefit of the United of national importance deserves no less.

States’ perspective. are properly addressed.

NS LN S .




THE $606 BILLION BLIND SPOT IN TEXAS SCHOOL DEBT

$250 Billion

Official Bond Guarantee Program
(Claimed by the Bond Review Board & TEA).

Same Pattern and Practice across the U.S.

AUDITING THE LEDGER: STATE VS. REALITY

what the
new bond
replaced
without
retiring /
paying off

the old bond. S &()()

THE OFFICIAL VIEW
(TEA & BRB)

Actual Calculated Debt
(The Hidden Delta).

- Tracks explicit
guarantees only. &

- Accounts for all
outstanding bonds.

- Assumes standard,
linear payoff
schedules. &

- Calculates
unmitigated
Compound

Cumulative Interest.

- No notes to the
balance sheet: no
sources and uses
disclosed.

4

- Reveals the
bankruptcies have
already started
under the watch

vk Y hadBDR
of the BRB.

A NotebookLM




FRAUD FROM INCEPTION: THE MATHEMATICAL ANATOMY OF A PONZI SCHEME

The Bond Guarantee Formula??

(P xS x 0.2)

(1 + PV)T

Where is the math?

What if schools close?
What if Student Population Shrinks?
What if demographics change?
What if market conditions dictate lowering
of property values?
What if (true) school districts are caught
committing fraud?
What if (true) more debt is added on top of
existing bad debt?

What if Bond Ratings change?

YEAR 1

Base cost of asset
at purchase

» exponentially

chase price. A contract de51gned
to break the law is not a contract.

A NotebooklLM



At the Storm Summit, | will show how the original

Bond Formula, Sinking
Formula, were and are

~und, Bond Guarantee
norribly inadequate

(possibly by design) and grossly inaccurate. | will
show you what the original bond formula should
have included since inception and what it must
include going forward and the probability if not

corrected leading to DYNAMIC CONTAGION
https://unauthorized.one/events-list/storm-summit/




= VN
CELINA  GODLEY

Hidden Debt | Hidden Debt

per Student per Household

G

Taxpayers are being subjected to Equity
Stripping. The $57 Billion Sovereign Wealth
Fund has been commandeered as a state slush
fund, actively shifting wealth from real
estate taxpayers to float an imploding system.
Closing schools simply forces principal and
interest onto fewer remaining students.




The Texas School District
Bond Guarantee Program appears to have been designed as a
method to siphon off money from property taxpayers...just like the
hidden investment pools found on the school district balance sheet.

Regardless of CIB, CAB, Zero Coupon,
Standard Yield Bond, it comes down to 1
question:

Where is the money going to come from
to pay off the debt?

A financial forensic audit of
the Texas Education Code.

Uncovering the missing
safeguards, the
compounding debt loop, and
the impending collapse of the
public school bond system.

A NotebookLM




THE EXPONENTIAL COST OF ASSETS
COMPOUND CUMULATIVE EFFECT

$100,000 BUS,
MILLIONS IN DEBT

. A school bus has a 5-year effective life,
2 but because the bond principal is never
@ﬁred, the "Compound Cumulative Effect”

INFRASTRUCTURE ILLUSIONS:
PAYING FOR “GHOST” ASSETS

©  makes ine Dus exponeniiaiiy more When schools ciose, the bond debt doesn't disappear;
expensive over time. the principal and interest are simply shifted onto
the remaining students and property owners.

HOUSEHOLD IMPACT & “EQUITY STRIPPING”

A HARRIS COUNTY 1 & CELINA INDEPENDENT
DEBT BURDEN .f SCHOOL DISTRICT

€70 000 DEBT $420.000 DEBT
$70,000 DEB1 $420,000 DEB1

THE SLUSH FUND SHIFT: FROM TAXPAYER

Every household in Harris County i " In high-growth areas like Colina, the
cariies a massive tadden share of the EQUITY TO “SUVEREIGN WEALTH dold-to-studant rafte has reeshed

school district's unpaid bond interest. Taxpayer funds are being siphoned into a unsustainable levels that far exceed
"Sovereign Wealth Fund" sluch fund that is unlikely the "benefit of the bargain."
to ever be used to pay down the actual debt.




The Property Tax & Bond Fraud Crisis:
42 Million Households at Risk

Exposing the Systemic Overvaluation and Bond Fraud Leading to Household Insolvency

The Crisis of Household Insolvency

42 Million

Households Face
Bankruptcy

/ 6% Interest
[ ° (] )

at Risk of (85%

Foreclosure

\ Due to Fraud

/N

of Price Increases
are Fraudulent

Most recent value increases
stem from school bond interest,
not true market growth,

" 42 Million

Roughly 37.6% of U.S.
households are projected to

lose their homes due to fraud.

Real vs. Inflated

The Mechanics of Systemic Fraud
The “Roll Up and Roll Out” Bond Scheme

Districts avoid paying off
debt by rolling interest into
new, larger bonds.

Original
Bond

Rolled Bond
with Interest

New, Larger Bonds
(Insurmountable Debt)

Database Manipulation by CADs

Evidence shows appraisal

districts manipulated tens of
thousands of properties
5 ptieoncialtalabases Official Database Shadow Database
E P
| Eguuty Stripping
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tax abatements while residents
carry the full debt burden.

Affordabilit (
y Household Impact of Fraud
Argyle % $243,000
School Debt outstanding per household
= —— Fraudulent Taxes oo
- & Valuations Benton é s1 -34 BI“Ion
True Affordability: County Fraud in taxpayer money stolen
103,000
S ' T True Price 40-50%
True house affordability is $103,000, but fraudulent Correction reduction needed to reach
taxes and valuations have decimated purchasing power. 2618 values

S

Private Industries Residents & Homeowners



Fraud was deemed admitted.
Billions were Stolen to fund School District Bond Fraud.
1. SCOTX = “DENIED” — means NO RECOURSE.

ITHE COURT'S ANSWER

2. SCOTX VIOLATED their OATH OF OFFICE. Protect & Defend

3. SCOTX Subverted both Texas and U.S. Constitutional Law.
The Supreme C()urt Of Texas was aSked to lOOk°4. SCOTX is guilty of Deprivation of Rights. 42 U.S.C. 1983

5. SCOTX prohibited adjudication of proven fraud &

“ . ,, 6. SCOTX discredited their existence & violated their own
doctrines.
18 U.S.C. § 242 makes it a federal crime for anyone acting under color of
e n l e ‘ law to willfully deprive a person of rights protected by the U.S.

Constitution or laws.

One word. No reasoning. No opinion. No dissent. No remand. With INTENT.
Violating the Constitutional Rights of not just of Vexler but of all Texans (>32mm)
1st, 5th gth 14th 16t Amendments which also creates violation of the 13t Amendment

Case No. 25-0615 — Vexler et al. v. Spencer, Chief Appraiser, Denton CAD. Petition for
review filed August 20, 2025. Denied October 24, 2025. Motion for rehearing pending since
November 24, 2025. “Denied” May 2026.




The inherent flaw of S.D. Bonds, is not a flaw. It is an
I Gl S A ULE: architecture of a socialist organization that exists to transfer
wealth (interest on fraudulent debt) from the masses into its
coffers including the Teacher’s Union. What are the property
owners, students, teachers & society receiving? Answer...debt
which can never be paid off ending in the extraction of your
money to pay for their fraud upon society.

>$5.1 trillion

in outstanding fraudulent school-district bond obligations and every person in this shares
in the fraudulent liability. It is also in your 401K, Pensions, and IRA.

The scale of what is at risk —

Every dollar of it is underwritten by the same corrupted valuation system.

We Have: SCOTX =

Misrepresentation in underwriting Material omissions to investors Systemic risk to pension funds




Case Study: Godley TX & Your
Community.

Status: Outstanding School District Bond
Debt per household is unsustainable.

Trajectory: Assuming no new debt is
added and all spending stops today, at a
6% interest rate over 30 years, this
compounds to over $700,000.

The Reality Check: This figure does not
include the daily operations and
maintenance (O&M) costs of running the
schools.

WHEN YOU BUY A HOUSE, YOU
ALSO BUY/INHERIT AND ASSUME
THE FRAUDULENT SCHOOL
DISTRICT BOND DEBT THAT YOU
NEVER AGREED TO. THERE IS NO
BENEFIT OF THE BARGAIN. You
are now subjected to RICO... “pay
your taxes or we will take your
house.”

see Slide 6 — Infection Rate
CAD ecosystem is 100% fraud
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Godley Texas

- compound cumulative school district bond debt

Bond Debt TODAY - Assumes all siendini and future bonds stoi TODAY - Median HH Income = bankruitci'

C D E F € H |

Today / House House /Month  Growth
$592.63 $3,474.41 5.86

Compound Interest Calculator Monthly Debt Service Ending Debt Service / pebt Service

Bond Debt Today

Principal Amount (P) $120,000.00 Rate Per Payment Period 0.49386%
Annual Interest Rate (r) 6.000% Total Payments g 0.00
Years of Growth (t) 30 Total Payments + Principal $120,000.00
Start Date 1/1/2025 Total Interest $586,992.37
Compound Frequency (n) Semi-Annual (2) Future Value (F)' $706,992.37
Payment (A) 0.00 FV DEBT/House $706,992.37
Payment Frequency (p) Monthly (12) . Bond Debt / House Today $120,000.00
Monthly Debt Debt Service / mc $592.63 Compound Cumuative Growth of Debt 589.16%
800,000 - |Principal + Payments ===Balance Cannot be
700,000 - paid off
500,000: - today and
500,000 -
400,000 - cannot be
300,000 - paid off
200,000 - A Godley $160,000 tomorrow =
100,000 -
0 bankrupt
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T X Pro er a Le ies POLICY RESEARCH
As allowed by S%O?)% via nan aJiXd-ll::aﬁon of proven fraud, there is no;cﬁ‘lng o
Tax Levy in Billions § stop a Chief Appraiser from raising values to infinity, at will, but for Civil War

20

Now multiply this by 580% over 30 year

80
The same arithmetic applies to your state and your school I
district bonds. I

B There was never a legitimate reason for any school to I I 38.95 ' I

50 raise bonds: I I I Iw.oslm6

* see Slides 1 & 9 2(_;_57I27‘%I 15.05I15.1'1 ]

22.96 13.63
21.68 | 21.58 | 21.92 o
21.12 .
20.81 [ 18.8 11.15
20.19
18.43 15.73 [l 1670

49
14.17
12.8

4.86
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Comptroller Guilty of
SCOTX PROTECTED FRAUD Tax Year p y

Violating State and Federal  Source: Texas Comptroller of Public Accounts
B sPD Levy [ County Levy [ City Levy Il School Levy Constitutional Law (l in k) Updated as of 4/28/2026

= FRAUD on AMERICA!




Presentation

Boards and
Charts On
website

Who
Department

Co-
Conspirators

Laws
Violated

Pattern and
Practice of
Structure
across the
u.s.

WHO

« DCAD, it

State C

Board, Taxing
« An elaborate scheme of multiple entities: DCAD creates
will receive, negotiating values before protest hearings because they can't get to all the protests, issues a directive to ARB panels not to g0 below the homestead cap, all of which is a violation of USPAP and Texas Constitution. There is no oth answer other than that it is an elaborate s:heme and all these entities and people are participating.
10 . The Texas State Legisiature is the aeatorof DCAD. Hegar, Paxton, Abbot (The Execuxwe Branch) ar

Co-C
uses which

UNREGULATED and UNLAWFUL, accordingly Case No. 23-9526-481 has been filed in Denton County. Manv

dat

I

- UNK

are

knows how many people are going to protest, 60,000

Yet, the State

(PTAD) stated they have no authority to enforce, " Appraisal districts are their own political

f the state,

budgets of the taxing entities, builds into their valuations a % that tax consultants

y. You can direct your complaint to your local county

r ve your . ator of DCAD & all (CADs) has no authority there isNO ENFORCEMENT MECHANISM... then the Executive Branch, creator of DCAD, has created an uniaw/ful entity which must be enjoined.
yo! 3 ) ity j
1 DCAD Chief Appraiser, Don Spencer 5| DEFENDANTS' FUNDING, DEVELOPMENT, MARKETING, AND PROMOTION OF PRIVATE REAL ESTATE SOFTWARE, TOOLS, i
Property valuations T X i 3 in violati SOR: £ Linkd
perty o ¢ |/ Ccurrently70,000+ homeowners Responsible Party in Law LINK DCAD, Board, ARB, G Appraise (McClure TECHNOLOGIES (in viclation of USPAP), AND CENSORSHIP SCHEME FOR THE PURPOSES OF STEALING REAL ESTATE TAXPAYER WEALTH, e
. are not prepare i Denecn Coumty canner Srrrd - Violation of Oath (e 2 below) eI De iy G 1S A NON-FINAL UNLAWFUL AGENCY ACTION THAT MUST BE ENJOINED. 2UNKS
following USPAP & |egal medianpriced homeinDC. || -$230K salaryto defraud the public e P e + By implementing censorship tools that seek to silence taspayer's speech (RPA statements on the record in ARB hearings], and of presentation of
fequirements i they e (See Home Affordability) LINK - Knows database s corrupt ~DCAD"), vi evidence (redacting of prior year DCAD assessed values in ARB hearings), per the requirements in USPAP and Texas Property TaxCode, Defendants acted|
incorrect by intent. Witnes T evicence fled with DA, Tes R m ("DCAD"), violated the Texas & U.S. 3 )
piripitieduiniislis il Constitutions, their Oath, USPAP, thei in an yftra vires manner. LINK
Data & valies hive been Denton Central Appraisal District (DCAD) is an ~ Created traudutent certifications LINK membership in IAAD, TAAQ, TAAD, Appraisal + Under Administrative Procedure Act ("APA"), sovereign immunity is waived to non-monetary claims challenging non-final agency action as itra vires.
manipulated year after year unregulated government body, in violation of - Manipulated £0,000 properties UNK O Institute, Appraisal Foundation, and many + DCAD's scheme is ultra vires and must be enjoined.
leading to irretrievably corrupt Texas Procedures Act, Texas Constitution, et other State and Federal Laws resuiting in « Litigants can use the APA to assert ltra vires claims against government actors and overcome sovereign immunity that would otherwise protect those
- Gasiignts increasi 5
: Texas Property Tax Code, USPAP, 1st, 5th, 14th real estate actors. Apter, 80 F.4th at 587.
s ai;a:’ = 5(;')“:':'; S & 16th Amendment to the US Constitution, and 3 Aoy lesed spesinedaifidalor oy " which violates Federal Civil Rights Act per the « Moreover, under the APA, a reviewing court shall “hold unlavsful and set aside agency action, findings, and condusions found to be .. arbitrary,
assuming Spencer did not lie to additional State & Federal Laws. "i m“;f}:n m’r“‘x’n‘;:;‘;( ::;:a‘ % Ji'nl::im u,"T"; . Department of Education of which LISD and icious, an abuse of discretion, or jise notin h laws.” 5 U.S.C. § 706(2)(A).
D B PR e DISD are beneficiaries.
i i i 3nd 2 3rd degree felony. 7 From the DCAD Website: TEXAS CONSTITUTION (LAW)
manipulating 60,000 properties. D ae s enaniors [ o2 ~ et repaced sotoware e without bockups. — = . eRequires Uniform & Equal LINK
T S eaers conspirator have knoviingly Under the "neglect to protect” provision of law by I~ SP D, This is
S e pncorTect = perzonz under Osth and Title 42 USC Sec. Spencer now chopping to replace zoftware system. proven untrue & TEXAS CONSTITUTION {LAW)
valuations, the most basic stolen. by oves veluation and. “T 1086, should they fail to prevent a wrong, having Spencer wants to hire IA20 to assist/oudit DCAD. TexasPrgerty exists for the Ad val tax vall NOT exceed
element of USPAP, is in the tens 4 gvertaxation of the taxpayersn i it B er g 1 things are sood. 5 s et s Dl e TS Ceether e A *Ad valorem tax values may NOT exces
! excess of $1.34 Billion since 2017 s s o Yt - e i TE T ekl e Ao o e Ay O A purpase of fair market cash value LNK
of billions, including, property | thelegalor moral duty to prevent the wrong, e SRl . et
valuies, bond values and civil rights o Libertiez, s 5n’|!y :m: be brought for = anda mv‘e‘r ung - ipanlic, = USPAP is the Law
rtgage values 2 > -t .
o Rles, Snatouches violation; they are liable for ony foilure to act. Texas Property Tax Code requires
the lives of every R 2 = compliance with USPAP. LINK
THEY SIGNED THE OATH VIOLATED |
= 1= » s 1
c = = s — — ] 150's {s) Fifth 10 US C " hall be 20 2 2 23 2 il
tate lope DCAD Board DCAD RPAs DCAD ARB R TALCB 2 i [—
T L1SD, DIS! = Co-conzpirat prived of life, liberty, or property, without due process of law" - -

Comptroller McClure Members e e Secoment e || SEEEEE) =Rt | TAAD 180 TARO Appraisal Appraisal (Uniform Standards of
=Co-Conzpirator \2pi i 5 = = - _wa, . (Texas Azzociati i (Texaz As: i . Professional Appraisal
R B e Ignore filed gnore filed . Complicitin Title 18 U.S.C. Section 1512 (c)(1) and (2) provides: S R L [netitute Foundation P

Comptoller 4.02-McClure, || RoyAtwood, RPA, due process, complamts complaints R§ ave sloppy legal Whoever corruptly - 1. alters, destroys, mutilates, or conceals a Districts) Aszessing Officers) Whetheryou | | Authorized by
Hegarignored Spencer & ATYY, Resistared = =Complicitin || ke tolen research and record, document, or other object or attempts to do so, with the Officers) = e e The set of rules,
z - Chares Statford Sept e aidingand || = CemPlicitin | Taxpayers conspiring to tent to impair the object's int iabiltyfo PURPOSE: = Parrotof 1840 || trainee ors :S: Congress standards, and
complaint from French falsified Professional dressing, g aidingand intent to impail ject'sintegrity or availability for use inan e o the St oF stan ,
Mavex SFM 2021 taxroll DISD rep, s GASLIGHTING abetting o — persuade and official ing or (2) othenwvise obstruct: ': P“""‘“E‘ :l's': ”“ — s seazoned Appraizal guidelines that state
UNK certification fon e Licensed by abetting b W = inti impedes any official proceeding or attempts to do so, shall be e Pl T Standerd: & certified & licensed
B i) Claim limited ases al 7 Fm ficie I offers = S
— Devid Terre, TOIR insdeceately s s e fined under this title or imprisoned not more than 20 years, or functioningof || 1AAO Flawed- crEE S qmm ap?rz;slers :;-:
ignored filed Coumgaoya || Michete French Lo trained & not jurisdiction™ || corrupt, and botin sppraizal districts LK membersby | courses and P o Sohére
2 Chicf Approizer || independent LINK G sidin highly qualified || resources you 5 when performing
o On 9/13/22 gustbe 2 TDIR fvomp;(‘AD . | | complaintby todo) about values See Depoition Testimony of Chuck Sating, Hope McCiure, publiceztimony impease arl] e 5; mdad instructionz || needto achieve | | THeAPPRaIsal || professional services
Mavex SFM UNK McClure tells Board ficenzed RPA o Henley Former TALCS. nothing which have no and correzpondence of Bradon Metcalf and of Don inistrati :;‘pn;::l registered with your gosl=.” Standards asan "appraiser’.
— = vias = 3 i Spencer. thereof TDIR. LINK
PTAD public / press B ; LINK Chief Councel basis in factor LMK LINK Board (ASB)
presented with Testimony : 5 § .
e e values going e 408 -brazenly & — Viotsted Law violated _1SDstonly. law. 3 (FALLED) § set the Published, maintained,
o up 25% sl Violating civil || visistea 0atn TXAdminLow, || Viable assetis Without enforcement, the actions LI 1AAO Income DCAD IeHORES, minimum snd updated by the ASB
P siom2 JOCADIY increazedvalues || e g due - the cash flow Vietstes Oath sk ekt Approschto 3 T (Appraisal Standards
Bob Warner unk violationsin 403 -valuations Complaint by TXDept of from the Ho Entorcement Veluation, Board) of the Appraizal
GASLIGHTING i process by = 3 have rendered the appraisal See TRAD d Advanced known as 4
Failed to audit LINK USPAP & Lavs, arc ':!E"ﬂ;‘ orm willfully Mavex SFM iminal Justice taxpayers. 'PP! e Chap2, pe oy USPAP Foundation, a pscudo-
median levels of rovided qua 2 S LINK DCAD’s. Y iR importance of e Bovernmental sgency
McClure hpinders of 404 5 Satled disregarding DeaD RPA: TALCE & DEAD E'::;:: ':';“ complicit in sloppy legal research and = ;I:‘ f_,zu'u accuracy & Cor :,;"’“ o charged by the US
ignored e meszaol [ [ebtEEBens buscl | RRtaxcode &Y || Vickatid ostn Es o e oxiing. | | conspiring to persuade and intimidate the Without enforcement, highly e relevance LINK S
= ignoring =: = HBeY - & 2 T > 5 P E Promulgating apemiss
e anslzz_ ?mall ‘each member. T T No Enforcement Mo Enorcement ity servicecn publfl.‘, !nduqmg negotiating values during compromised i .dua Is . 2010 50% since. RAO Real their CAD: for omm Mo Enioteement oS s
LK. detailing THEY IGNORED —_— by TOLR the BONDS mediation with no basis in fact or lavs. manufacture valuations which lost yeor Propesty accuracy in e
e violations uNK allavalable See3/19/23 S ey Sagot i Saicd AneTDE pa have no basis in law, fact, math, = E‘::'::"ﬂl Modeling s HINKS ——— A USPAP covers all general
Texas Pre Tax it evidence email, Bob 13/22/23. Former eniet counsel for requires di USPAP, or the Texas and U.S, St e Concepts, States each tinear Felde of sppesical,
s e DCAD Board 405-failedto ||y TALGB, Kristen Worman, promated Specifically, evidence shows that Bradon Metcalf & Constitutions. peridans indudes ratio ke Regression including real proerty,
i tEik o Meeting adhere to Sec. S AGTn “rollingincorporation by reference™ See LISD Windy Nach conzpired with Hope McClure & Don ST studies LINK it LINK e [t emaris
| PubSELRSIAK | | Mashignore Minutes 2301, requiring of s prfvately ownea code of Adopted Sormosit divtay o et SerutiGy e W C . o ey
= evidence & = ot a2 e S5 a reviewing court shall “hold = pre- ScAbvioea | | membership Formulas, _
ores 372023 rum, obstruct the proper valustion of properties, thus - = s _
DCAD igne & 9/13/22 me or similar See3/20/2: 5 - Budget batruct th luation of reiez, th R PR determining s Symbols, Math appraizal guidelines. The
State negotiate on UNK methods for i1, PTAD. nonprofit publisner: ran (2023 - 2024) their Cc unlawful and set aside sgency e 1AA0/USPAP goes wi & Somple Standards include.
Comptroller's 3/24/22 zame or similsr (| €2 P state, l°'="“""‘:";";‘:: e LINK Right, and to illegally obtain real extate tax revenue action, findings, and conclusions standsrds them E T guidance on the
A Testimony Violstes Oath propertiez. LNK || T: Castillo i S Kknowing that there waz no plausible evidence, snd no. found to be .. arbitra e wherever | ———— development, reporting,
(e, = reply to Bob g go0d-faith theory or argument, under the Texsz ious, an abuse of di ] and recordkeeping
exp datato pretsied T | Wamer unk toutine bresehez o T Admin. Lew NoEntorcement | | Property Tax Code and USPAP, to lawfully overvalue or othenvise not in accordance et el hrerm i requirements sct forth
determine present “;'“ =, e b - and Titie 1 of the TX Admin. Code & and overtax zaid propertie. with Iaw.” 5 US.C. § J06(2)(AT". M. Bordenun || (0t Practiees) by the ASB. The Advizory
reement, e with Biw.” SUS.C § TOENAP, . unx s be though
et of e s —_— AL 2 (Quote by Attorney General Ken o0 S35 bethovs
benefitz) LINK DCAD Mo:z Apprissal Comptroller publizher. TALCS haz not submitted Bond Val Metcslf relied on ond purpozely parroted the s Symbols Appraisal of e elsborntions on the
over formulaz Reparets) Nk Pub 96.308 2hy ot the 24 versions ot the ues el adaes Paxton Plaintiffv. D of LINK ymbol P S
PTC Chap 5: uzed. McClure | 2tangaras to & required notice-and- and Property . e State December 2023} D )y L z
Comptrollerin e USPAP Appretzel ARB Manual 5 - 2 2 unqualified, unvetted, and unselisble “experts™ i b unk .
h FStat nomea Se Standardz1-2 5 £ including DCAD’z own employees. Dues Paid by hundreds of along with example
charge of State Tormulas tondar the procedures set fortn in the T e . o T
Admir Violoted LINK Ko Enforcement (Article by DCAD is an UNLAWFUL agency must be collected DCAD. source docs zcenarioz of the
min of Prop = olat Admin. Procecure Act (Texaz 2 : o 5
Tak s whe e Email & Letterto e e 3 sooeoms) o | | Mitchell Vexer) shicunisty Senttine, for income Exmics Vicisted / oppiication of the
3 e e = T A UNK 2 rosuci Ho Entercement .
SRl wing it [~ USPAP Misss & T producing
thereno “scsual e & ng | See ARB ha: muzzled the people of Texas, propertyana | USPAP Profeszional | FAQ's con be thought of
offi 'ght
oo ficials LINK denying them their right to # ‘Standards UNK
oversight of DCAD VaatwtedNIINK Vioisted Osth perticipats ina siatc aceking revieweany b 85 the ASB's
o] Seclettersfrom | .y yeanay e procesz, sng parconed the private et T i ‘' of
Mo Entorcement StoteRep | —wca ey cote from required ministeriol praiierst ¥ = L2 various standards and
= Patterzon IAAC Raio Studics xaminstion and spproveis. SoteE theis No Enforcement guidance, DCAD choozes to LINK e Yo pr
_ Officialz. = Ignored LINK Allnn 'gly. Worman now works for = n;::q' :"’ ignore or not follow, making s i £
Vai)ad okt visstegoatn_| Vioisted ostn Texas Dept of Criminat ustice. b Lt their actions their own. T ecent aspects of the
VIOTATED USPAP & PRODPERTV TAX CODE. . VIOLATED TAW i 2 Standards.




Graphic shows that the
Percentage of
Households at Risk =
37.81%

The Median Household
Income does not exist to
pay for the property tax
which was created by
overvaluation, over
taxation and fraud.

Denton County
Home Affordability Reviewed - 2023

assum ptions made to keep it simple:

ignored closing costs, PMI, MIP & HOA fees
assumed 10% down payments

used 1.8% combined property tax rate
assumed mortgage interest rate of 7.50%
estimated homeowner insurance at .097%

(policygenius.com avg rate for Texas)

Home Market Value

Down Payment 10.00%
MortgageLoan Amount

Household Gross Income

Monthly Housing Payment 2023 rates
Mortgage Pmt (30 yr loan princ + int) 7.50%
Property Tax 1.80%
Homeowners Insurance 0.97%

Housing Income Ratio

Household Income Median Household Income
Required to Purchase cannot afford
Average Market ValueHome Average Market Value Home
$189,500 $109,126
Annual Income Required Median Household Income
to meet lender's housing-income ratio fails lender's housing-income ratio
must be 48.62%
< is above
28% 28%
514,082 notel 514,082  notel
(51,408) (51,408)
462,674 462,674
annual monthly % of income annual monthly % of income
189,500 15,792  100.00% 109,126 9,094 100.00%
note 2
3,235 3,235
9,253 771 9,253 771
4,987 416 4,987 416
4,422 28.00% 4,422 48.62%

Maximum Home Price
a Median Household Income
Can Afford

$296,000
is the maximum purchase price
that meets lender's ratio test,

housing cost to income must be
<

28%

296,000
(29,600)
266,400

monthly
9,094

annual
109,126
note 2

% of income

100.00%

1,863
5,328 444
2,871 239
2,546

note1:
note 2:

side note:

Average Market Value of Single Family Residential Property (prop code A) for Denton County (code GO1) per DCAD 2023 Certified Totals Report.
Census.gov, 2021 median household income for Denton County was $96,265. BLS.gov, Denton County wage growth was 9% 2021-2022, and 4% 2022-2023.
Estimate 2023 median household income as $96,265 x 1.09 x 1.04, or $109,126.
Median Certified Market Value for Single Family Residentail (prop code A) is $450,832, per 8/3/23 data extract file downloaded from DCAD website with property value information.

2021 Households by Income Bracket, Reviewed
2021 Income Brackets

30 $24,999

2021 Median Household $25,000 $49,999
Income $96,265, $50,000 §74,993
in this bracket > [ $75,000 $99,999
$100,000 $124,999

2021 Medign Value $125,000 $149,999
Home $321,000 $150,000 $199,999
$200,000 ormore

65.10% of households

owned home In 2021

2021TotalPopulation

2023 Households by Income Bracket, Estimated

count % 2023 Income Brackets count %

28,599 9.21% $0 $28,339 34,684 9.21%

48,127 14,97% 2023 Median Household $28,340 $56,679 56,3594 14.97% 72.71%
50,085 15.58% Income $109,126 $56,680 $85,019 58,689 15.58% cannot
41,001 12.76% iin this bracket > $85,020 $113,359 48,044 12.76% afford
37,071 11.53% $113,360 $141,699 43,439 11.53% avg mkt value
27,838 8.66% $141,700 $170,039 32,620 8.66% home
39,204 12.20%  !$189,500 ey $170,040 $226,719 5,939 12.20%

48522 15.09% Income needed to $226,720 _  ormore 56,857 15.09% 27.29%
321,447 100.00% buy Avg Mkt Value Home$514 376,666 100.00%
943,857 /ﬂﬂﬂﬁza Total Population 1,006,942

65.10% Vs

27.29% 4« = 37.81% _the current potential % of households at risk of losing home/housing




WHEEL OF FRAUD AT THE LOCAL TAXING ENTITIES / CENTRAL APPRAISAL DISTRICT LEVEL

Results across the U.S. in past 5 years

approx. $22.5 Trillion of equity
stripping property owners via FRAUD __
™~

01K and Pensions

Violations.pdf

S
N

Bond investorsi.e
t considerable risk due to
taxation by the __

10 pages of
Violated laws

overvaluation and over
CADs

School District Bond values based on
the implicit guarantee of the real estate
taxpayers not true value underlaw  ~—___

Now...ADD

Deprivation
Of nghts Title 18 U.S. Code Section 1512c 12, _
U nder Color who corruptly alters, destroys or
conceals arecord
Law. Title 18 of Criminal Code, U.S.Code __———
Section 1621, Perjury Defined
Ti 12 5. Code S 36
Kn 3
Prevent - P
U.S. Constitution 1st, 5th, 14th, 16th _— /,/
/' g
e //
A

Amendments - Violated
Texas & U.S. Administrative Procedures Act-_~
Violated
Texas Penal Code 7.01 - intentionally r
failed to report criminal activity y

7l
Texas Penal Code 37.11 - defaulting in duties _~~
as public official is impersonating a public
official 3rd degree felony
/
Oath of Office - by not following laws, many
individuals failed at their duties, CA, Board
Members, ARB members etc.
Oath of Profession, violated when "
code of ethics and laws are broken -

Requirement - eliminate property
taxes in favor of a Uniform States Sales
Tax. RESTORE THE BALANCE SHEET _

HTTPS://WWW.MOCKINGBIRDPROPERTIES.COM/DCAD

State(s) Property Tax Codes

Violated...must comply with Uniform

Standards of Professional Appraisal
Practice.

OF MOM & POP
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313 Agreements used to deceive the \

TDLR, TALCB, professional
/
g used to fund School District kickback schemes _|

organizations

TIF Tax increment financin
private development - picking winners and

losers by the municipalities

involving HVAC Contracts, Building real estate tax paying public via school -
districts funding private solar fields

Contracts, Food Contracts

PN
\\

See Violations.pdf including USPAP
Standards 1,2,5,6. Tax Codes,
Constitutions, & USPAP similar in all
States.
Violated Rule 5-1(a) not correctly
employing recognized techniques to
. produce a credible mass appraisal
Violated Rule 5-1(b) committing substantial
error of omission & commission that
significantly affect mass appraisal
Violated Rules 5-1( c) by rendering mass
appraisal in a careless & negligent manner

__Texas Property Tax Code 23.01(e ) must
use "clear and convincing evidence"
__Texas Property Tax Code 23.012, Income

Method of Appraisal - ignored and
fraudulentincome statements created

—————____ Texas Property Tax Code 23.013 - have
not used TRUE like-kind properties
‘ when using sales data to render value
. Texas Property Tax Code 42.26, remedy
for unequal appraisal - must be within
. 10% of median vaiue of comparisons
~_Texas Constitution Article 8, Section 1 (a)-
property taxation (valuation) is not equal
N\ and uniform as required
“_Texas Constitution Article 8 Section 20 -
properties valued for ad valorem higher
than fair cash market value
\\_Texas Property Tax Code Chapter 5
Section 5.01 - State has not taken
responsibility for appraisal districts fraud

N
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\Texas Property Tax Code Chapter 5
Section 5.04 - State nor TDLR takes

N
AN
AN \\
\\\\ N\ \
responsibility for failed standards

\\\ Fraudulent Tax Roll Certification
N
“-TDLR, Texas Administrative Code
Chapter 94 - Regulations for Property

TALCB, Texas Appraiser Licensing &
Tax Professionals - Violated

Certification Act, Chapter 153



When debt issuance depends upon inputs that cannot mathematically
I PROPERTY TAX FRAUD | THE ARB be sustained by hou.sehol.d mc.:ome, rollovers become structural rather
than temporary until the inevitable bankruptcy.

The Appraisal Review Board: an illusion of legitimacy.

ARB = BOE (Board of Equalization) — different name same illusion of legitimacy.

WHAT THE ARB (BOE) IS NOT OBSERVED OUTCOMES

Taxpayer evidence frequently
disregarded

Partial adjustments rather than full
evaluation

Decisions reflect revenue over

accuracy
CAD evidence presented is aggravated
perjury as RPAs lie to the ARB. (audio)

(%) Expert in fraud detection., Independent appraisals rejected
There is nothing legitimate about an ARB or BOE

0 An independent body from the CAD

(% Expert in USPAP methodology

O Expert in 'Uniform and Equal' taxation

0 Expert in financial analysis

The ecosystem is 100% fraudulent



The constitutional significance of the Vexler case 1s direct:

IPROPERTY TAX FRAUD | THE FINDING .. : .. : :
Can administrative exclusivity be used as a shield against

documented fraud where the evidentiary record already
demonstrates operational misconduct?

The CADSs' datab ases are ggﬁ%&ﬁﬁ%ﬁ% zvnlllgntt}.le matter cannot be reduced to ordinary
irretrievably corrupted & 1f documented conduct, once proven, cannot be

reviewed merely because it occurred inside

1 administrative process, then immunity itself becomes
beyond repairr. the mechanism%rotect’ing fraud. Y

Property tax fraud and school district bond fraud are no longer in dispute — they are documented, repeatable,
and irrefutable.

When the underlying data is non-transparent, modifiable outside controls,
and not independently verifiable, the records of record, cease to be
records of fact — and every financial instrument built upon
them is built upon sand.




Report(s) Reveal Pattern & Practice to Defraud across the U.S.- (live links). Many refer to the
word “workarounds” (does not exist in USPAP, law or MAS)

JCAD's Comprehensive Organizational and Appraisal Operations Review

JCAD & GISD Partial List of Violations

California Policy Center - July 2015 - California School Bond Study

Condensed Report - CPC July 2015 - California Bankrupt School District Bonds

Residential Appraisal Testimony, Sept 2025, Kansas Special Committee on Taxation

Shelby School Final Audit Tennessee 668 pages

42 U.S. Code § 1983 - Civil action for deprivation of rights. Every person (Chief
Appraisers) who, under color of any statute, ordinance, regulation, custom, or usage,
of any State or Territory, subjects, or causes to be subjected, any citizen of the
United States or other person within the jurisdiction thereof to the deprivation of
any rights, privileges, or immunities secured by the Constitution and laws, shall be
liable to the party injured in an action at law, suit in equity, or other proper
proceeding for redress. (FEDERAL LAW)




The school districts are rolling debt out (not
permanently retiring debt), rolling interest rates
up, adding more debt to pay the interest, creating
Who actually pays? reverse amortization and transferring the liability

: ) to the backs of all property owners, where the MHI
does not exist to pay for the interest never mind
paying off the principal.

8.6% 42 million

TODAY - On average 8.6% of median household
income is paid in property tax (location-dependent) Households are separated from bankruptcy by

+ the Liability of paying off the fraudulent bonds roughly 59,000 — of which approximately
which is impossible based on MHI 57,000 is property tax

IBOND FRAUD | HOUSEHOLD BURDEN

Property taxpayers are funding the school-district bond fraud and its

underwriting — with their own equity — via election fraud committed
against them.




Exhibit 9 - Itasca Independent School District: Unilimited Tax School Building Bonds

1&S Tax Rate to 50 Cents

ITASCA INDEPENDENT SCHOOL DISTRICT
(Hill County, Texas)
Unlimited Tax _ $35,615,000 '
- Unlimited Tax School Building Bonds, Series 2025

School Building ,
= Projected Future Debt Service and I1&S Tax Rates - Preliminary

|
Bonds'" October 24, 2024
1&S Tax Rate Computation
o Fiscal Year|| Existing Debt Unlimited Tax School Building Bonds, Series 2025 ASAHE Combined Net Taxable % 1&S
Eve rYbOdy...G ive Ending Payments Principal Int Rate Interest Total Hold Harmless NewTotal Value Growth | Tax Rate
8/31/2024 | $ 679,563 3 (75.715)| $ 603,848 | | € 488836,717 | N/A | $0.1834
me the math for 8/31/2025 684.763 (76.278) 608,485 595.467.824 | 21.81% | 0.1830
L. 8/31/2026 684.163 | S 725,000 | 450% |$ 1,602,675 |$ 2.327.675 (75.000) 2,936,838 600,122,315 | 0.78% | 0.4994
an unlimited tax! 8/31/2027 687.963 790,000 | 4.50% 1.570.050 2.360.050 (75.000) 2,973,013 608.777.366 | 1.44% | 0.4983
8/31/2028 680,963 875,000 | 4.50% 1,534,500 2,409,500 (75,000) 3.015,463 621,067,829 | 2.02% | 0.4954
8/31/2029 583,563 915,000 | 4.50% 1,495,125 2.410,125 (75.000) 3.018,688 636.695.076 | 2.52% | 0.4838
. 8/31/2030 680.363 955,000 | 4.50% 1.453,950 2.408.950 (75.000 3.014,313 655.417.607 | 2.94% | 0.4693
There is no such 8/31/2031 581.263 1.000.000 | 4.50% 1.410,975 2.410.975 (75.000) 3.017.238 677.043.098 | 3.30% | 04547
. 8/31/2032 686,713 1,045,000 | 4.50% 1,365,975 2,410,975 (75.000) 3.022,688 701,421,672 | 3.60% | 04397
thlng, because 8/31/2033 684.313 1.090,000 | 4.50% 1,318,950 2,408.950 (75.000) 3.018.263 728.440.211 | 3.85% | 0.4228
8/31/2034 686.363 1.140,000 | 4.50% 1,269,900 2,409,900 (75.000) 3.021,263 758.017.560 | 4.06% | 0.4067
your wealth and 8/31/2035 687.713 1.195.000 | 4.50% 1.218.600 2.413.600 (75.000 3.026.313 790.100.475 | 4.23% | 0.3908
. 8/31/2036 688.363 1.245,000 | 4.50% 1,164,825 2,409,825 (75.000) 3.023,188 824,660,230 | 4.37% | 0.3741
no wealth is 8/31/2037 683313 1.300,000 | 4.50% 1,108,800 2,408.800 (75.000) 3.017,113 861689763 | 4.49% | 0.3573
8/31/2038 682.713 1,355,000 | 4.50% 1,050,300 2,405,300 (75.000) 3,013,013 886,016.230 | 2.82% | 0.3470
unlimited. 8/31/2030 681.413 1,420,000 | 4.50% 989,325 2,400,325 (75.000) 3,015,738 930,317,042 | 5.00% | 0.3308
8/31/2040 683.675 1.485,000 | 4.50% 925,425 2,410,425 (75.000 3.019,100 967.529.724 | 4.00% | 0.3184
8/31/2041 1,550,000 | 4.50% 858,600 2,408,600 2,408,600 1,006,230.913 | 4.00% | 0.2443
8/31/2042 1,625,000 | 4.50% 788,850 2,413,850 2,413,850 1,046,480,149 | 4.00% | 0.2354
Statemennt of 8/31/2043 1,695,000 | 4.50% 715,725 2,410,725 2.410,725 1,088,339.355 | 4.00% | 0.2260
“ . e 8/31/2044 1.770,000 | 4.50% 639,450 2,408.450 2.409.450 1,131.872.929 | 4.00% | 0.2172
Unlimted Tax” is 8/31/2045 1,850,000 | 4.50% 550,800 2,409.800 2,409,800 | | 1.177.147.846 | 4.00% | o0.2080
8/31/2046 1,935,000 | 4.50% 476,550 2.411.550 2.411,550 1,224.233,760 | 4.00% | 0.2010
fraud. 8/31/2047 2.020,000 | 4.50% 389,475 2.409.475 2,409,475 1,273.203,111 | 4.00% | 0.1931
8/31/2048 2.115,000 | 4.50% 298,575 2,413,575 2,413,575 1,324.131.235 | 4.00% | 0.1850
8/31/2049 2,210,000 | 4.50% 203,400 2,413,400 2,413,400 1,377,096,484 | 4.00% | 0.1788
8/31/2050 2.310,000 | 4.50% 103,950 2.413.950 2.413.950 1.432.180.344 | 4.00% | 0.1720
$ 11.627.175| S_35.615,000 $ 24513750 | $ 60,128,750 ||[S (1.276.993)]|§ 70.478.932

The point to the above 1s that fraudulent appraisals, belief in the “unlimited tax” school district bonds, lead to
corrupt fundamental credit analysis and bond rating distortion which may end in mass bankruptcies.



IBOND FRAUD | DISCLOSURE

Look at what underwriters tell the public.

“unlimited tax”

— two words on the underwriter's statement to the public

The promise of “unlimited tax” presumes a valuation base of unlimited integrity.
The anchor case (“Vexler”) establishes that integrity is not present in the bonds,

bond underwriting, CADs, Rating Agencies, or the courts that protect the fraud.

As the property taxes are fraudulent, to meet pre-determined budgets
having nothing to do with USPAP (the law), then the bonds raised as a result
of the overvaluation and over taxation are as equally fraudulent.



ICONSTITUTIONAL STAKES | THE RULING

What that one word (“denied”) actually means.

When a court refuses to adjudicate the merits of an evidenced

fraud claim, the refusal itself becomes the harm.

One word — denying not Mr. Vexler alone, but every property owner, every voter & every Citizen in the State of
Texas, the right to be heard on the merits.

Federal predicate: this is Deprivation of Rights Under Color of Law — a federal
crime under 18 U.S.C. § 242. The result is a guarantee of taxation without

representation. The same grievance that founded this Nation.




18 U.S.C. § 242 makes it a crime (Criminal Action) for any person acting
under color of law to willfully deprive someone of their rights
protected by the Constitution or U.S. laws. It is an undeniable fact that
Vexler’s Civil Rights and the Civil Rights of every Texan have been
denied, as adjudication of known proven fraud has been prohibited
“denied” further protecting the fraud that affects every single Texan &
the same property tax fraud and school district bond fraud that affects
every American.

THIS IS NOT A SYSTEM. IT IS A CRIME SCENE.



IA CLOSING WORD

This is not a theoretical case.

Forty-two million American households are one $9,000 emergency away from losing their homes. Roughly
seven thousand of those dollars are property tax — tax computed on values the appraisers themselves
cannot defend.

Every fraudulent valuation finances a school-district bond that cannot be repaid honestly. Every
fraudulent bond funds a system that erases the vote. The taxpayer is the collateral.

This is the grievance (taxation without representation) that the Declaration of Independence was
written to end.

The War of Independence being The Founding of the United States of America was fought over
“No Taxation Without Representation”.

(Representation meaning law)
The Supreme Court of Texas, “denied”, guarantees Taxation Without Representation. It is back on
the 250 anniversary of the founding of our republic and it is not acceptable now as it was not
acceptable then.




Advocacy — Travis Spencer
www.realestatmindset.org
www.realestatemindset.substack.com
Organized Crime
Abolish Property Tax
Home Buying
Litigation Support
Open Records Request
YouTube — Real Estate Mindset

Evidence Library & Court Filings - Vexler
www.mockingbirdproperties.com/dcad
Letters Article and Discussions
Quick Overview
Sign the Petition

The

Advocac
Playboo

A STREET FIGHTER'S CREED

How a small team — three or four committed people — can
change the lives of one hundred thousand of their neighbors.

DEVELOPED BY TRAVIS SPENCER & MITCH VEXLER

Don't pay any advocacy group that is raising money non-stop — they won't deliver what you

want or need. Your own advocacy will teach you what you are capable of.




