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Uncharted Territory
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IPO’s

Average 3-Year Annualized Total Returns
(Data via Jay Ritter Study "IPOs: Updated Long-run Statistics": 1980 - 2024)
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With the recent excitement around SpaceX and Anthropic’s (upcoming) initial
public offerings (IPQO’s) this chart proves you may not need to rush in.

Lifeblood
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Diesel is often referred to as the lifeblood of the global economy. It’s hard to
believe we will see any relief from inflation until this trend reverses.
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Office Space

Q226 Victoria
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Victoria’s office vacancy hit 10.9% as of June 30™, 2026. Downtown specifically
was at 13.0%. It will be interesting to see how the market adapts.

Paying Dividends
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Dividend investing has its place, but don’t get too focused on chasing yields. We
have seen historically low yields, while stocks continue to push their all-time
highs.
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