Quarterly Indicators
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MLS

Q4-2020

Q4 continued the rebound in housing activity seen in the third quarter, with buyer
activity remaining high while seller activity remains too little to bring supply into
balance with demand in most market segments.

¢ Single-Family Closed Sales were up 47.0 percent to 569.
e Condos Closed Sales were up 56.5 percent to 72.
e Co-ops Closed Sales were up 166.7 percent to 8.

¢ Single-Family Median Sales Price increased 21.4 percent to $375,000.
¢ Condos Median Sales Price increased 28.4 percent to $260,000.
¢ Co-ops Median Sales Price decreased 36.1 percent to $89,500.

The 2021 housing market looks to start the year with continued strong buyer
demand, near record-low mortgage rates, and limited supply of properties for sale
in many market segments. While market fundamentals are strong, the resurgence
of COVID-19 in recent weeks leaves some uncertainty on the potential impacts to
the economy, the housing market, and the country overall as we wait for the
deployment of the vaccines to bring back some stability and normalcy to society.

% s e Data as of January 8, 2021. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2021 ShowingTime.

Quarterly Snapshot
+48.9% -20.2% +21.7%

One-Year Change in  One-Year Change in One-Year Change in
Closed Sales Homes for Sale Median Sales Price
All Properties All Properties All Properties

Residential real estate activity composed of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars Q4-2019
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars

Q4-2019

Q4-2020

Percent Change
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YTD 2019 YTD 2020
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

One:Key
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New Listings One: Key

A count of the properties that have been newly listed on the market in a given quarter. MLS

Q4-2020 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales One:Key’

A count of the properties on which offers have been accepted in a given quarter. MLS
04-2020 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales One:Key’

A count of the actual sales that closed in a given quarter. MLS

Q4-2020 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale OnelKey

MLS

Dutchess County

Average number of days between when a property is listed and when an offer is accepted in a given quarter.

Q4-2020 Year to Date
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-6.0% +7.7% -33.3% -8.1% +29% -286% -10.0% -23.8% +625% -11.3% -47% -85% -10.7% -16.0% -7.9% +342% +151% -3.3%
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Median Sales Price

One:Key’

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter. MLS
Q4-2020 Year to Date
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+2.2% +4.7% +21.4% +41.6% -6.3% +28.4% +58.6% +194.7% -36.1% + 8.0% +1.6% +12.9% + 16.8% -9.7% +10.3% +77.2% +0.3% -14.4%
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

One:Key

MLS

Q4-2020
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Year to Date

$403,479

$330,409 $333,013

$294,591 $255,564
$231,372 $227,205 $226,029 521,637
$122,000
$89,613 $77,632 $74,412 $78,607
$58,200
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+69% +1.0% +31.3% +129% -1.8% +29.6% +41.2% +109.6% -26.5% +44% +08% +21.2% +149% -28% +153% +56.5% -41% +5.6%
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received OnelKey

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all MLS

properties sold in a given month, not accounting for seller concessions. DutChESS COU nty

Q4-2020 Year to Date
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Q4-2018  Q4-2019  Q4-2020 Q4-2018  Q4-2019  Q4-2020 Q4-2018  Q4-2019  Q4-2020 Q4-2018  Q4-2019  Q4-2020 Q42018  Q4-2019  Q4-2020 Q4-2018  Q4-2019  Q4-2020
-11% +1.2%  +4.6% +25% -02% +0.1% -05% +74% -28% +03% -08% +25% +14% +04% +0.2% +26% +13% -0.3%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Percent of Original List Price Received by Quarter S e — ——
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index OneiKey

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is MLS
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. DutChess Cou nty
Q4-2020 Year to Date
833
700

Q4-2018  Q4-2019  Q4-2020 Q4-2018  Q4-2019  Q4-2020 Q4-2018 Q42019  Q4-2020 Q4-2018 Q42019  Q4-2020 Q4-2018  Q4-2019  Q4-2020 Q4-2018 Q42019  Q4-2020
-95% +6.0% -9.9% -34.6% +18.0% -148% -415% -624% +70.9% -139% +85% -28% -204% +224% -0.4% -47.6% +10.3% +28.0%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Housing Affordability Index by Quarter —— e ——— —
Q1-2018 151 247 466
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500 Q2-2020 148 214 509
050 Q3-2020 128 224 855
]
‘ b Q4-2020 128 184 535
0 -

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019
Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale One:Key’

The number of properties available for sale in active status at the end of a given quarter. MLS
Q4-2020
545 540
53 71
39 11 9 7
Q4-2018 Q4-2019 Q4-2020 Q4-2018 Q4-2019 Q4-2020 Q4-2018 Q4-2019 Q4-2020
+11.0% - 0.9% - 27.6% + 120.8% - 26.4% +82.1% +10.0% -18.2% -22.2%
Single-Family Homes Condos Co-ops
Historical Inventory of Homes for Sale by Quarter —— SIS S ——
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1,750
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500
| Q2-2020 592 71 12
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. s ‘ Q4-2020 391 71 7

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 8, 2021. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2021 ShowingTime. | 13



Months Supply of Inventory OneiKey

MLS

Dutchess County

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.

Q4-2020

5.9

5.2

Q4-2018 Q4-2019 Q4-2020 Q4-2018 Q4-2019 Q4-2020 Q4-2018 Q4-2019 Q4-2020
+ 20.4% - 22.0% -41.3% + 147.4% -51.1% + 65.2% -13.3% -23.1% - 30.0%
Single-Family Homes Condos Co-ops

Historical Months Supply of Inventory by Quarter S s e
Q1-2018 5.3 2.9 5.3
e=g=m= Single-Family Homes ~ «=®==Condos  ==#==Co-0ps Q2-2018 6.9 4.0 7.9
30.0
Q3-2018 7.5 3.9 7.7
25.0 Q4-2018 5.9 4.7 5.2
Q1-2019 6.3 4.2 3.8
20.0 Q2-2019 7.6 3.8 3.4
Q3-2019 6.4 3.7 3.1
15.0
Q4-2019 46 2.3 4.0
100 4 Q1-2020 5.1 3.2 3.4
Q2-2020 5.2 5.0 5.4
L
5.0 Q3-2020 5.0 4.8 5.2
o Q4-2020 2.7 3.8 2.8

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 8, 2021. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2021 ShowingTime. | 14



Total Market Overview One:sKev’

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting MLS

from the first of the year.

Key Metrics Historical Sparkbars 04-2019 (Q4-2020  Percent Change YTD 2019 YTD 2020  Percent Change

935
P AL 584 S 584
New Listings 48 436 s o0 533 433 533 +23.1% 2,507 2,610 +4.1%
Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020
491 o 597
Pending Sales I P 3 g5 369 597 +61.8% 1,647 1,974 +19.9%
Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020
649
494 436 490
Closed Sales 20 808  SBB % ,  S74 313 206 436 649 +48.9% 1,580 1,748 +10.6%
Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020
= 88 77 77 * 82 82 = 8 76
Days on Market 7 & 82 56 -31.7% 80 74 -7.5%
Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020

o° o©
o & g

iy o0
e o (N 05
) o o0 & o o 9

R . 09 a1 0 o ¢
Median Sales Price S ¢ $300,000 $365,000 +21.7% $295,000 $339,000 + 14.9%
Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020
@\?ﬁ@ %“'LQ?S\
. 8 wm@'ﬂ 530.13“9 53\99“% o Sﬁ,qaﬁgi 5611956 %\5,’5“5 Mrﬂg o, )
Average Sales Price e L s $322,955 $420,391 +30.2% $316,676 $381,943 +20.6%
Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020
o, 98.6%
. . . 96.4% 96.7% 95.3% 95.2% 94.8% 95.0% oo
Pct. of Orig. Price Received  90% 93.8% g, oo : % 935% 94.8% 98.6% +4.0% 94.6% 96.8% +2.3%
Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020
157 152 150 146 154 154
- g 139 138
Housing Affordability Index 128 s 181 131 146 131 -10.3% 148 141 -4.7%
Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020
854
In o 729 773 U 800 s 657 67 733 o
ventory of Homes for Sale 469 588 469 -20.2% - -- --
Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020
o 6.7 71 36 6.1 71 6.1 52 50
! - 4.8 b W
Months Supply of Inventory 49 29 4.3 2.9 -32.6% -- - -
Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020

Data as of January 8, 2021. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2021 ShowingTime. | 15
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