Quarterly Indicators
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Buyers and sellers came back into the market in Q3 2020, with buyer activity up
substantially from a year earlier. While seller activity has improved from last
quarter, sellers are not listing enough homes to meet the increased demand seen
from buyers. Fast sales, multiple offers, and low inventory are likely to continue
into what is normally a slower time of year.

¢ Single-Family Closed Sales were up 4.8 percent to 674.
e Condos Closed Sales were down 0.7 percent to 144.
e Co-ops Closed Sales were down 5.3 percent to 18.

¢ Single-Family Median Sales Price increased 7.4 percent to $510,000.
¢ Condos Median Sales Price increased 7.2 percent to $274,400.
* Co-ops Median Sales Price decreased 6.1 percent to $77,500.

While the housing market cools with the changing of the seasons, all signs point to
buyer activity remaining elevated as compared to the same period a year ago. The
fundamentals of the housing market remain strong and indications point to a
healthy and active Q4 to end the year.

m ey Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.

Quarterly Snapshot
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One-Year Change in  One-Year Change in One-Year Change in
Closed Sales Homes for Sale Median Sales Price
All Properties All Properties All Properties

Residential real estate activity composed of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars
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Co-ops Market Overview One: Key”

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year. MLS
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New Listings

One:Key’

A count of the properties that have been newly listed on the market in a given quarter. MLS
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Pending Sales One:Key’

A count of the properties on which offers have been accepted in a given quarter. MLS

Q3-2020 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales One:Key’

A count of the actual sales that closed in a given quarter. MLS
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale OnelKey

MLS

Rockland County

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Median Sales Price One:Kev’

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter. MLS
03-2020 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price One:Key

. . . . . MLS
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Q3-2020 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received One:iKey’

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all MLS

properties sold in a given month, not accounting for seller concessions. ROCkIand COU nty

Q3-2020 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index OneiKey

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is MLS
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. ROCkIand Cou nty
Q3-2020 Year to Date
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Inventory of Homes for Sale One:Key’

The number of properties available for sale in active status at the end of a given quarter. MLS
Q3-2020
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Months Supply of Inventory OneiKey

MLS

Rockland County

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.

Q3-2020

Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020
+21.8% -4.5% -42.2% -10.6% + 14.3% - 39.6% + 18.3% -40.5% + 14.0%
Single-Family Homes Condos Co-ops

Historical Months Supply of Inventory by Quarter S sl e ) Sorops

Q4-2017 4.3 3.4 7.2
e=g==Single-Family Homes =~ «=¢==Condos === Co-0ps Q1-2018 4.8 3.7 7.9

25.0
Q2-2018 6.5 4.2 8.3
Q3-2018 6.7 4.2 8.4

20.0
Q4-2018 5.0 3.0 5.9
Q1-2019 5.4 3.9 5.9

15.0
Q2-2019 71 5.0 6.6
Q3-2019 6.4 4.8 5.0

10.0
Q4-2019 4.8 3.9 4.7
50 Q1-2020 51 3.9 5.9
' Q2-2020 5.3 4.7 6.2
Q3-2020 3.7 2.9 5.7

0.0
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 14



Total Market Overview

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year.

Key Metrics

Historical Sparkbars

Q3-2019 Q3-2020

Percent Change

One:Key’

YTD 2019 YTD 2020

MLS

Percent Change

New Listings

Pending Sales

Closed Sales

Days on Market

Median Sales Price

Average Sales Price

Pct. of Orig. Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory
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807 836

68 73
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$449,750 $497,469

95.3% 96.3%
75 73
1,358 913
6.0 3.6

+21.7%

+ 58.8%

+ 3.6%

+7.4%

+7.9%

+ 10.6%

+1.0%

-2.7%

-32.8%

-40.0%
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1,958 1,897
78 79

$420,000 $447,000
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