Quarterly Indicators

One:Key

MLS

02-2020

Q2 was substantially impacted by COVID-19, which slowed the economy and
housing activity along with it for much of the last three months. Recent weeks
have seen the economy slowly reopening and buyer activity coming back
significantly, with June showing activity as tracked by ShowingTime up
substantially from April and May levels and nationally now above June 2019 levels.

¢ Single-Family Closed Sales were down 10.1 percent to 196.
e Condos Closed Sales were down 100.0 percent to 0.
e Co-ops Closed Sales finished the month at 0.

¢ Single-Family Median Sales Price increased 17.7 percent to $175,000.
® Condos Median Sales Price could not be calculated due to no activity.
e Co-ops Median Sales Price could not be calculated due to no activity.

While buyer activity has quickly recovered from COVID-19 lows, sellers continue
to list fewer homes for sale than trends before COVID-19 indicated. Many housing
experts believe sellers remain reluctant to list their homes due to continued
concerns over COVID-19. Until sellers regain confidence, housing inventory will
continue to be constrained during what is expected to be an active summer selling
season.

Quarterly Snapshot
-11.3% -34.8% + 19.9%

One-Year Change in  One-Year Change in One-Year Change in
Closed Sales Homes for Sale Median Sales Price
All Properties All Properties All Properties

Residential real estate activity composed of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview One: Key”

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year. MLS

Key Metrics Historical Sparkbars 02-2019 Q2-2020  Percent Change YTD 2019 YTD 2020  Percent Change
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11 999 1,083 1,028 1,051
Inventory of Homes for Sale 874 806 809 864 7 704 s 1,028 673 -34.5% - -- --
Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020
15.4
107 o8 12.0 12.3 105 10.9 13.0 13.1
Months Supply of Inventory : %4 82 75 138.0 7.5 -42.3% -- - -
Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020

Data as of July 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 2



Condos Market Overview One:Kev

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year. MLS

Key Metrics Historical Sparkbars 02-2019 Q2-2020  Percent Change YTD 2019 YTD 2020  Percent Change
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Data as of July 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 3



Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars

02-2019 Q2-2020

Percent Change

One:Key
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New Listings

One:Key’

A count of the properties that have been newly listed on the market in a given quarter. MLS
02-2020 Year to Date
640
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930
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800
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600
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400 p
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200
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0 = — ’ ! T < - - : < <
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales One:Key’

A count of the properties on which offers have been accepted in a given quarter. MLS
02-2020 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 6



Closed Sales One:Key’

A count of the actual sales that closed in a given quarter. MLS
02-2020 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 7



Days on Market Until Sale One:Key’

Average number of days between when a property is listed and when an offer is accepted in a given quarter. MLS
02-2020 Year to Date
199 190
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Median Sales Price One:Kev’

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter. MLS
02-2020 Year to Date
$166,500
$175,000
$148,700 $140,000
$125,000 $117,500
$55,000 $55,000 $58,500
$40,000 $34,500
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+42% +19.0% +17.7% -- +37.5% -- -- -- -- +15% +191% +189%  +19.0% +59.4% +6.4% -- -- --
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Q4-2018 $130,000 $31,250 --
Q1-2019 $130,000 $59,250 --
$200,000
‘ » Q2-2019 $148,700 $55,000 -
. Q3-2019 $149,000 $43,000 --
L
$100,000 Q4-2019 $143,646 $43,000 $54,000
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" / Q2-2020 $175,000 -- --
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

One:Key

Average sales price for all closed sales, not accounting for seller concessions, in a given month. MLS
02-2020 Year to Date
$208,452 $201,232
$188,348
$177,503 $172,973
$53,667 $55,000 $58,500
$36,333 $30,975
Q2-2018 Q2-2019 Q2-2020 Q2-2018 Q2-2019 Q2-2020 Q2-2018 Q2-2019 Q2-2020 Q2-2018 Q2-2019 Q2-2020 Q2-2018 Q2-2019 Q2-2020 Q2-2018 Q2-2020
+109% +6.1% +10.7% - +47.7% - -- - -- +6.1% +82% +16.3% +6.8% +805% +4.7% -- --
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops
Historical Average Sales Price by Quarter S SIS S—
Q3-2017 $159,073 $34,500 $15,000
=g Single-Family Homes Condos  ==e==Co-0ps Q4-2017 $153,820 $46,500 -
$400,000
Q1-2018 $141,572 $14,900 -
Q2-2018 $177,503 $36,333 -
$300,000 Q3-2018 $175,341 $98,750 --
Q4-2018 $166,596 $31,250 --
) ! Q1-2019 $155,785 $59,250 -
$200,000
Q2-2019 $188,348 $53,667 --
Q3-2019 $184,445 $99,667 --
[
$100,000 Q4-2019 $180,809 $43,000 $54,000
Q1-2020 $194,494 $58,500 --
" / Q2-2020 $208,452 -- --
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received

One:Kevy’

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all MLS
properties sold in a given month, not accounting for seller concessions.
02-2020 Year to Date
98.4% 87.4% 87.5% 87.9% 87.5% 87.5% 204%
89.7% 88.0% 88.3%
88.0% () 82.8%
Q2-2018 Q2-2019 Q2-2020 ‘ Q2-2018 Q2-2019 Q2-2020 ‘ Q2-2018 Q2-2019 Q2-2020 Q2-2018 Q2-2019 Q2-2020 ‘ Q2-2018 Q2-2019 Q2-2020 Q2-2018 Q2-2019 Q2-2020
+38% -1.9% +0.3% - +18.8% - - - - +13% +0.1% +0.5% -99% +05% +3.3% - - -
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops
Historical Percent of Original List Price Received by Quarter ——— e ——————— ——
Q3-2017 87.4% 93.6% -
10.0% emg== Single-Family Homes Condos g CO-0PS Q4-2017 86.8% 80.9% -
' Q1-2018 85.0% 100.0% -
140.0% Q2-2018 89.7% 82.8% -
Q3-2018 90.6% 89.4% -
120.0% Q4-2018 88.3% 95.7% -
Q1-2019 86.9% 71.3% -
100.0%
===2 Q2-2019 88.0% 98.4% --
1’* N"‘ \A - o 'JV‘ \or D0=Gugs® ° °
50.0% W g S e T o . Q3-2019 88.4% 94.3% -
Q4-2019 88.1% 96.5% 77.3%
60.0% Q1-2020 87.5% 90.4% -
Q2-2020 88.3% -- --
40.0%

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Q1-2019

Data as of July 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 11



Housing Affordability Index OneiKey

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is . MLS
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. Sulllvan Cou nty
02-2020 Year to Date
723 839
Q22018  Q2-2019  Q2-2020 Q2-2018  Q2-2019  Q2-2020 ' Q2-2018  Q2-2019  Q2-2020 Q2-2018 Q22019  Q2-2020 Q2-2018  Q2-2019  Q2-2020 Q2-2018 Q22019  Q2-2020
-9.8% -12.6% -11.4% - -24.5% - - - - -7.2% -12.6% -12.6% - - 34.9% -1.8% - - -
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops
H H H HH Q Single-Family H Cond Co-
Historical Housing Affordability Index by Quarter — s — o
Q3-2017 242 886 --
e=g==Single-Family Homes ~ ==¢==Condos  e=s==Co-0ps Q4-2017 279 607 -
6,000
Q1-2018 268 1,977 --
5,000 Q2-2018 231 723 -
Q3-2018 205 294 --
4,000 Q4-2018 211 879 -
Q1-2019 227 499 --
3,000
Q2-2019 202 546 -
2,000 Q3-2019 211 732 --
Q4-2019 220 734 --
1,000 Q1-2020 193 536 -
= Q2-2020 179 -- -
0 T T T T T T T T

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019
Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale

One:Key’

The number of properties available for sale in active status at the end of a given quarter. MLS
02-2020
999 1,028
7 6 2 4 3 1
Q2-2018 Q2-2019 Q2-2020 Q2-2018 Q2-2019 Q2-2020 Q2-2018 Q2-2019 Q2-2020
-17.0% +2.9% -34.5% - 53.3% -14.3% - 66.7% + 100.0% - 25.0% - 66.7%
Single-Family Homes Condos Co-ops
Historical Inventory of Homes for Sale by Quarter ——— S —
Q3-2017 1,180 15 2
=g Single-Family Homes Condos g CO-0PS Q4-2017 874 13 2
1,750
Q1-2018 806 12 2
1,500 Q2-2018 999 7 4
1.250 Q3-2018 1,053 9 1
Q4-2018 869 6 0
1.000 Q1-2019 864 6 1
750 Q2-2019 1,028 6 3
! Q3-2019 1,051 6 3
500
Q4-2019 773 4 1
250 Q1-2020 704 3 0
o Q2-2020 673 2 1
01-2008 Q12006 Q1-2007 Q1-2009 Q12011 Q1-2013 Q12015 Q12017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 13



Months Supply of Inventory One:Key’

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters. MLS
02-2020
13.0
12.0
5.3
4.2
1.6 1.0
Q2-2018 Q2-2019 Q2-2020 Q2-2018 Q2-2019 Q2-2020 Q2-2018 Q2-2019 Q2-2020
-21.6% + 8.3% -42.3% - 66.4% + 26.2% - 69.8% -- -- --
Single-Family Homes Condos Co-ops
Historical Months Supply of Inventory by Quarter ——— SIS s ——

Q3-2017 15.4 10.7 2.0
=g Single-Family Homes Condos g CO-0PS Q4-2017 10.7 8.7 2.0

40.0
Q1-2018 9.8 8.6 2.0
Q2-2018 12.0 4.2 4.0
30.0 Q3-2018 12.3 6.0 -
Q4-2018 10.5 4.2 -
Q1-2019 10.9 4.2 --

20.0
) Q2-2019 13.0 5.3 --
: Q3-2019 13.1 4.8 3.0
10.0 Q4-2019 9.4 3.6 1.0

b
e Q1-2020 8.2 2.6 --
—~~\7

, -—/\\_’ Q2-2020 7.5 1.6 1.0

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 14



Total Market Overview One:sKev’

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting MLS

from the first of the year.

Key Metrics Historical Sparkbars 02-2019 Q2-2020  Percent Change YTD 2019 YTD 2020  Percent Change

531 ™8 s 612 576
. . 41
New Listings a3 %2 204 329 s 314 612 411 -32.8% 941 725 -23.0%
Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020
317
. 216 267 254 < 251 257 X
Pending Sales 217 = 209 251 307 + 22.3% 428 516 + 20.6%
Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020
269 273 41 266 278 267 808
Closed Sales 229 190 221 212 45 221 196 -11.3% 420 408 -2.9%
Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020
188 191 181 197
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Days on Market w148 L 168 158 -6.0% 155 156 +0.6%
Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020
o & o°
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Average Sales Price ) ¢ g o $186,519 $208,452 11.8% $171,573 $200,532 16.9%
Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020
go.6% 90-6%
. . . o 88.3% 1% 88.5% 88.1% o, 88.3%
Pct. of Orig. Price Received 5% sr% 86.7% o s JT5% 88.1% 88.3% +0.2% 87.5% 87.9% +0.5%
85.1%
Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020
27 g 7 231
o o 227 223
Housing Affordability Index ZooN2 Z0CHE 195 47 206 179 -13.1% 215 189 -121%
Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020
1,197
. 1,010 1,083 1,037 1,060
Inventory of Homes for Sale 2 AL 8 01 g 1,037 676 - 34.8% -- -- --
Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020
15.5
109 09 12.0 12.3 108 109 13.0 13.0 os 0
Months Supply of Inventory S 82 74 13.0 74 -43.1% - - -
Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019 Q1-2020
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