Quarterly Indicators
Bronx County

M HGMLS

Q3-2019

With the kids back in school and the weather cooling, the housing market begins
its annual cooldown as well. Nationally, buyer and seller activity remained strong,
buoyed by low mortgage rates and a strong economy. The market fundamentals
suggest no significant changes from recent trends, other than the seasonally
tempered pace we see this time of year. As we move into the final three months of
2019, buyers will find fewer homes coming on the market, but also less
competition for those homes.

¢ Single-Family Closed Sales were up 5.6 percent to 152.
e Condos Closed Sales were up 4.3 percent to 48.
e Co-ops Closed Sales were down 16.0 percent to 137.

e Single-Family Median Sales Price increased 7.9 percent to $510,000.
* Condos Median Sales Price increased 12.7 percent to $280,000.
* Co-ops Median Sales Price increased 1.4 percent to $220,000.

In Washington there are discussions around a broad overhaul of the housing
finance system, including the re-privatization of Fannie Mae and Freddie Mac and
reforms to federal agencies involved with financing substantial portions of the
mortgages made every year. Many of these policy conversations and eventual
changes will take months or years to be implemented and their impact is not yet
clear. While Halloween decorations are beginning to adorn homes around the
country, the real estate market this fall is looking far from scary.

Quarterly Snapshot
-4.5% -0.2% +16.8%

One-Year Change in  One-Year Change in One-Year Change in
Closed Sales Homes for Sale Median Sales Price
All Properties All Properties All Properties

Residential real estate activity composed of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics
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Percent Change

M HGMLS

Bronx County
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Bronx County
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Bronx County

Key Metrics Historical Sparkbars 03-2018 Q3-2019 Percent Change YTD 2018 YTD 2019  Percent Change
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New Listings MHGMLS

A count of the properties that have been newly listed on the market in a given quarter.
Bronx County

03-2019 Year to Date
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Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical New Listi ngs by Quarter Quarter Single-Family Homes Condos Co-ops
Q4-2016 157 52 193
400 e=g=== Single-Family Homes Condos === Co-0ps Q1-2017 209 75 237
Q2-2017 255 87 263
Q3-2017 232 64 253
300 Q4-2017 190 63 174
' Q1-2018 197 65 234
- i Q2-2018 257 71 228
Q3-2018 266 75 222
Q4-2018 190 70 177
100 Q1-2019 248 96 218
Q2-2019 275 93 263
0 =N ‘ | | | | | | | Q3-2019 268 80 230

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales

A count of the properties on which offers have been accepted in a given quarter.

MHGMLS

Bronx County

Q3-2019
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales MHGMLS

A count of the actual sales that closed in a given quarter.
Bronx County

03-2019 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale (P HGMLS

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
Bronx County

Q3-2019 Year to Date
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Median Sales Price (M HGMLS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
Bronx County

Q3-2019 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price (M HGMLS

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
Bronx County

Q3-2019 Year to Date
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Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Average Sales Price by Quarter S T .
Q4-2016 $443,403 $318,934 $195,366
e Single-Family Homes Condos e CO-0PS Q1-2017 $472,930 $254,345 $2-| 3,054
8600000 \ Q2-2017 $452,266 $272,892 $229,744
$500,000 Q3-2017 $467,691 $296,938 $228,889
Q4-2017 $500,798 $321,599 $221,644
$400,000 Q1-2018 $492,317 $291,808 $221,787
6300000 Q2-2018 $482,905 $276,618 $236,322
' Q3-2018 $511,446 $336,137 $233,073
$200,000 | Q4-2018 $527,634 $450,702 $241,267
Q1-2019 $491,064 $269,897 $241,848
$100,000 Q2-2019 $565,501 $304,635 $216,179
o | | | | | | | | | | | | | | | | Q3-2019 $561,337 $309,961 $242,706

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. Bronx Cou nty

Q3-2019 Year to Date
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+1.3% -0.9% -0.5% +5.3% +1.2% -2.4% +2.0% +0.3% +0.1% +1.6% -0.7% -0.2% +4.7% +1.4% -0.6% +1.8% +1.5% -0.8%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Percent of Original List Price Received by Quarter =i . .
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index M HGMLS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. BI‘OI‘IX COU I'Ity

Q3-2019 Year to Date
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Q32017  Q3-2018  Q3-2019 | Q3-2017 Q3-2018 Q3-2019 | Q3-2017 Q3-2018  Q3-2019 Q3-2017  Q3-2018  Q3-2019 Q3-2017  Q3-2018  Q3-2019 Q3-2017  Q3-2018  Q3-2019
-7.7% -125% -6.3% -77% -91% -10.8% -0.6% -220% -0.7% -86% -122% -7.7% -262% -128% -7.7% -6.0% -133% -2.0%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Housing Affordability Index by Quarter =i S ——— —
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale M HGMLS

The number of properties available for sale in active status at the end of a given quarter.
Bronx County

Q3-2019

327
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89 85 92
Q3-2017 Q3-2018 Q3-2019 Q3-2017 Q3-2018 Q3-2019 Q3-2017 Q3-2018 Q3-2019
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Single-Family Homes Condos Co-ops
Historical Inventory of Homes for Sale by Quarter S SIS s —
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Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 7, 2019. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2019 ShowingTime. | 13



Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Bronx County

03-2019
6-0 6'1
5.6 5.5 5.4
Q3-2017 Q3-2018 Q3-2019 Q3-2017 Q3-2018 Q3-2019 Q3-2017 Q3-2018 Q3-2019
-5.1% -1.8% -12.7% - 26.8% +1.7% -11.5% -27.4% -3.3% +1.7%
Single-Family Homes Condos Co-ops
Historical Months Supply of Inventory by Quarter S SIS ——

Q4-2016 4.2 6.0 7.3
em=g== Single-Family Homes Condos g CO-0PS Q1-2017 4.7 8.0 6.5

50.0
Q2-2017 5.7 7.9 5.9
Q3-2017 5.6 6.0 6.1

40.0
Q4-2017 45 5.2 5.1
Q1-2018 45 5.0 5.5

30.0
Q2-2018 4.9 5.6 5.4
w Q3-2018 55 6.1 5.9

20.0
Q4-2018 4.3 6.5 5.5
) Q1-2019 5.4 6.7 5.8

10.0
/N | Q2-2019 5.3 7.3 6.5
oo | Q3-2019 4.8 5.4 6.0

(:.)1 -2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 7, 2019. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2019 ShowingTime. | 14



Total Market Overview

! ! y H G M LS
Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year. Bronx County

Key Metrics Historical Sparkbars 03-2018 03-2019  rercentchange  YTD 2018 YTD 2019  Percent Change

521 549 556 563 562 Sl e
New Listings . = I = .. 563 578 +2.7% 1,615 1,771 +9.7%

04 2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019
- 387 552 . 371 394
Pending Sales 208 303 321 308 316 320 312 316 394 +24.7% 986 1,077 +9.2%
Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019
350 369 351 53
325 19 337 a0 397 o o
Closed Sales = . T Ry 353 337 -4.5% 999 945 -5.4%
04 2016 Q2-2017 Q4- 2017 Q2-2018 Q4-2018 Q2-2019
108 o 102
88
Days on Market L 8 s ol 7 83 78 -6.0% 86 80 -7.0%
Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019
& ao®
. . g,l%oﬁ“ IR o o S%\%a“ @\%@0 o © @ oo® & w&@“ S
Median Sales Price i < S - B $340,000 $397,000 + 16.8% $320,250 $360,000 + 12.4%
Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019

sk oo
o o 28° s"a""‘"ﬁs <

Average Sales Price R Bl $360061 $396001 +10.0%  $346,847 $373,894 +7.8%

Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019
. . . 955% Tam 96.0% 96.3% 905% PLUE o5 oo 95 6% 96.0% 96:5%
Pct. of Orig. Price Received 476 S49% o - ---- 1 | 97.0% 96.5% -0.5% 96.6% 96.1% -0.5%
04 2016 Q2-2017 Q4-2017 Q2-2018 Q4-: 2018 Q2-2019
o 100 105 106 oo o o . .
Housing Affordability Index - 7 88 76 -13.6% 93 84 -9.7%
Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019
667 657 670
s13 040 628 625 627
Inventory of Homes for Sale I = = =mm - millm o= 627 - 0.2% - - -
Q4-2016 Q2-2017 Q4- 2017 Q2-2018 Q4-2018 Q2-2019
sg 60 61 4o . o 6.1
Months Supply of Inventory v 50 52 5.1 o 5.8 5.4 -6.9% -- -- --
Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019

Data as of October 7, 2019. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2019 ShowingTime. | 15
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