Quarterly Indicators
Orange County

M HGMLS

Q1-2019

In addition to the quandary of ongoing housing price increases and affordability
concerns in many U.S. markets, the first quarter of 2019 saw a fair share of
adverse weather as well. Sales totals were mixed across the nation and
sometimes dependent on what was a persistent wintry mix, especially in the Great
Plains, Midwest and Northeast. Meanwhile, new listings and total homes for sale
have been trending lower in year-over-year comparisons in many areas, and last
year's marks were already quite low.

¢ Single-Family Closed Sales were down 2.7 percent to 752.
e Condos Closed Sales were up 24.5 percent to 117.
e Co-ops Closed Sales were up 33.3 percent to 4.

¢ Single-Family Median Sales Price increased 4.1 percent to $249,950.
¢ Condos Median Sales Price increased 11.3 percent to $170,000.
¢ Co-ops Median Sales Price decreased 32.1 percent to $47,500.

The Federal Reserve recently announced that no further interest rate hikes are
planned for 2019. Given the fact that the federal funds rate has increased nine
times over the past three years, this was welcome news for U.S. consumers,
which carry an approximate average of $6,000 in revolving credit card debt per
household. Fed actions also tend to affect mortgage rates, so the pause in rate
hikes was also welcome news to the residential real estate industry.
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Residential real estate activity composed of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Orange County
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Orange County
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New Listings

A count of the properties that have been newly listed on the market in a given quarter.

MHGMLS

Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales M HGMLS

A count of the actual sales that closed in a given quarter.
Orange County

Q1-2019 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale (M HGMLS

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.

MHGMLS

Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

MHGMLS

Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. Orange county
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index M HGMLS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is

necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. Ol‘ange county
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale M HGMLS

The number of properties available for sale in active status at the end of a given quarter.
Orange County
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00 Q4-2016 1,945 162 4
Q1-2017 1,916 173 8
3,000 Q2-2017 2,118 199 2
Q3-2017 2,031 166 2
2,000 Q4-2017 1,584 116 4
Q1-2018 1,600 131 3
' ! Q2-2018 1,967 146 7
1,000 Q3-2018 1,983 163 5
Q4-2018 1,568 108 6
O S cctvress L TUNU CU SO0 o0l DRSS SRE 008 Sonccnn - o Q1-2019 1,519 114 3
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of April 5, 2019. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2019 ShowingTime. | 13



Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Orange County

Q1-2019
6.4
6.0
5.1
3.3
2.6
1.4 1.2
Q1-2017 Q1-2018 Q1-2019 Q1-2017 Q1-2018 Q1-2019 Q1-2017 Q1-2018 Q1-2019
- 30.4% -21.9% -6.0% - 25.0% - 35.3% -21.2% -10.4% -76.7% -14.3%
Single-Family Homes Condos Co-ops
Historical Months Supply of Inventory by Quarter S S ——— —
Q2-2016 9.1 7.2 5.7
=g Single-Family Homes Condos g CO-0PS Q3-2016 8.3 59 4.5
25.0
Q4-2016 6.6 4.8 2.9
Q1-2017 6.4 5.1 6.0
20.0
Q2-2017 6.9 5.5 1.1
Q3-2017 6.5 4.3 1.0
15.0
Q4-2017 4.9 2.8 2.0
Q1-2018 5.0 33 1.4
10.0
Q2-2018 6.2 3.6 3.5
oo Q3-2018 6.2 4.1 22
' Q4-2018 5.0 2.6 2.6
. Q1-2019 4.7 2.6 1.2
(:.)1 -2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of April 5, 2019. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2019 ShowingTime. | 14



Total Market Overview

! ! y H G M |_S
Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year. Orange county

Key Metrics Historical Sparkbars Q1-2018 0Q1-2019  rercentchange  YTD 2018 YTD 2019  Percent Change

1,823 1,938 2,002 1708
1,569 1,572 ’
New Listings B - ﬁ.- o 1259 .- e g 1,268 1,324  +4.4% 1,268 1,324  +4.4%
Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018
1,268 1184 1,251 1181
. 1114 1,079 . 1,066 . 1.014
Pending Sales 08 s o 04 90 831 960 +15.5% 831 960 +15.5%
Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018
1,145 1,042 1,051 s il 1,067 22 1171
Closed Sales = T . B-o-mBE. o 873 +0.3% 870 873 +0.3%
Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018
134 121 126
113 110 M
Days on Market o4 97 O 111 98 -11.7% 111 98 -11.7%
Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018
N s;L’b“@Q o9® o rﬂ‘a"w S'LAQBQ“ s@e“w sﬂ‘" %'meo“ S’@Qp@ S'LAB@ s56“®
- o & AS 5+ &
Median Sales Price " - e == I - . . Blmm 5228175 $235000 +3.0% $228,175 $235,000 +3.0%

Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018

280 5
p«\ 29 o2
{ng.zg% 8 10 oot L 9

e o5l 512 © g o g - %,7_5\(1‘6
Average Sales Price L;-ﬂi;--.- $248,721 $251,215 +1.0% $248,721 $251,215 +1.0%

Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018
. . . 93.5% 04.00% 1% 947% g3g0 94.7% e 94.4% 93.8%
Pct. of Orig. Price Received o0« pom 5% o pu [l em B I e 938% 93.8% 0.0% 93.8% 93.8% 0.0%
— _ —
Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018
206
187 190 192 190 .. g g -
Housing Affordability Index L L 180 173 -3.9% 180 173 -3.9%
Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018
2,742 5 5gg
2,111 2,097 2319 2,199 2,120 2,151 o,
Inventory of Homes for Sale . B - 1704 1734 B o s 1,734 1,636 -5.7% -- - -
Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018
8.9 8.0
6.7
Months Supply of Inventory o 2. o a8 @22 50 47 s 4.8 4.5 -6.3% -- -- -
Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018

Data as of April 5, 2019. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2019 ShowingTime. | 15
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