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Dungog Memorial RSL Club Limited 
 
 

Directors’ Report 
 
The Directors present their report together with the financial statements of Dungog Memorial RSL 
Club Limited for the year ended 30 June 2022. 
 
 

Directors 
 
The Directors of the company in office at any time during or since the end of the financial year are: 
 

 

Name Qualifications, Experience and Responsibilities 

  

Geoff Hartcher ( Chairman )  Retired, Director since 2014 
  

Thomas Banister ( Minutes Secretary )  Retired, Director since 2011 
  

Jeffrey Studdert ( Treasurer )  Retired, Director since 2017 
  

Dennis Bourke  Retired, Director since 2019 
  

Robert Curtin Retired, Director since 2015 
  

Robert Thoms Pensioner, Appointed Nov 2021 
  

Michael Dowling Business Proprietor, Director since 2018 

  
Alina Vogele Director since 2020 

 
 

Michelle Finneran Aged care worker, Appointed Nov 2021 

 
 

Robert Campbell Retired, Appointed Nov 2021 

    

  
 
 



Dungog Memorial RSL Club Limited

Directors’ Report

Directors’ meetings

Ordinary Meetings Attended Meetings Available          

Geoff Hartcher 12 12

Thomas Banister 12 12

Jeff Studdert 12 12

Dennis Bourke 6 12

Robert Curtin 8 12

Michael Dowling 4 7

Janelle Lawrence 5 8

Robert Thoms 10 10

Robert Campbell 9 9

Special Meetings Attended Meetings Available          

Geoff Hartcher 1 1

Thomas Banister 1 1

Jeff Studdert 1 1

Dennis Bourke 1 1

Robert Curtin 1 1

Michael Dowling 0 1

Janelle Lawrence 1 1

Robert Thoms 1 1

Mechelle Finneran 1 1

Robert Campbell 0 0

The number of meetings of the company’s Board of Directors (the Board) and of each board meeting held during
the year ended 30 June 2022, and the number of meetings attended by each director were:









Corporations Act 2001

Corporations 
Regulations 2001

Auditor’s responsibilities for the audit of the Financial 
Report 
Corporations Act 2001 

Code of Ethics for Professional Accountants 

Corporations Act 2001



Corporations Act 2001 







Dungog Memorial RSL Club Limited

Statement of Financial Position as at 30 June 2022

Note 2022 2021
$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 4 1,380,180 1,305,656
Trade and other receivables 5 22,971 21,905
Inventories 6 18,719 15,138
Prepaid expenses 7 62,410 -  
TOTAL CURRENT ASSETS 1,484,280 1,342,698

NON-CURRENT ASSETS
Property, plant and equipment 8 1,454,690 1,516,882
TOTAL NON-CURRENT ASSETS 1,454,690 1,516,882
TOTAL ASSETS 2,938,970 2,859,580

LIABILITIES
CURRENT LIABILITIES
Trade and other payables 9 275,105 233,667
Borrowings 10 40,885 69,021
Provisions 11 77,632 65,495
Other Liabilities 12 601 1,200
TOTAL CURRENT LIABILITIES 394,222 369,384

NON-CURRENT LIABILITIES

Provisions 11 9,738 8,423
TOTAL NON-CURRENT LIABILITIES 9,738 8,423
TOTAL LIABILITIES 403,961 377,807
NET ASSETS 2,535,010 2,481,773

EQUITY
Retained earnings 14 2,535,010 2,481,773
TOTAL EQUITY 2,535,010 2,481,773

                   The Statement of Financial Position should be read in conjunction with the accompanying notes 



























Dungog Memorial RSL Club Limited

9. Trade and Other Payables

2022 2021
$ $

Good And Services Tax 24,662 28,193
Sundry Creditors -             179
Trade Creditors 248,248 202,615
Withholding Taxes Payables 2,196 2,680

275,105 233,667

Recognition and Measurement

10. Borrowings

CURRENT 2022 2021
$ $

Loan - Ebet Gaming System 12,228       34,849       
Loans- Ainsworth Poker Machines -             -             
Loan- Carlton United Breweries -             -             
Cash on Hand ( Darts Club) 1,808         1,808         
Bond Held - Caterer -             -             
Cricket Club Funds 4,968         4,968         
Snooker Club Funds 3,320         3,320         
Indoor Bowls Funds 1,644         1,644         
Subscriptions in Advance 10,346       13,245       
RSL - Sub Branch 6,572         9,188         

40,885       69,021       

Trade and other payables represent the liability outstanding at the end of the reporting period for goods
and services received by the company during the reporting period, which remain unpaid. The balance is
recognised as a current liability with the amounts normally paid within 30 days of recognition of the
liability.

Notes to the Financial Statements for Year Ended 30 June 
2022



Wages and Salaries, Annual Leave and Sick Leave

Long Service Leave

Provisions











Dungog Memorial RSL Club Limited

15. Cash Flow Information 

Reconciliation of Cash
2022 2021

$ $
Cash on Hand 77,246 59,240
Cash at Bank 280,870 271,406
Business Online Saver (CBA) 46,294 10,010
Term Deposit (TAB) 5,000 5,000
Term Deposit ( Maitland Mutual) 970,770 960,000
Total 1,380,180 1,305,656

2022 2021
$   $

Net Profit/(Loss) after Income Tax 53,236 250,008
Depreciation 158,493 175,171
Profit/Loss on sale of fixed assets 12,268 10,906

Changes in assets and liabilities:
(Increase) decrease in trade and other receivables (1,066) (5,965)
(Increase) decrease in inventory (3,581) 725
Increase (decrease) in payables 19,320 109,592
Increase (decrease) in prepayment (62,641) -
Increase (decrease) in provisions 13,452 6,466

Net cash provided by operating activities 189,481 546,903

Notes to the Financial Statements for Year Ended 30 June 
2022

Reconciliation of cash flow from operations with profit after income tax
















