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(P`bdnom\io|n o`g`kcji` iph]`m, di^gp_dib \m`\ ^j_`)!
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!

Q`^pmdod`n!m`bdno`m`_!kpmnp\io!oj!Q`^odji!12(])!ja!oc`!Cs^c\ib`!?^o!ja!1934;!
!!

Rdog`!ja!C\^c!Ag\nn! !! Rm\_dib!Qth]jg(n)! !! L\h`!ja!C\^c!Cs^c\ib`!ji!Ucd^c!P`bdno`m`_!

Ajhhji!Qoj^f,!k\m!q\gp`!%0.001!k`m!nc\m`! !! MRF! !! LWQC!
!

Q`^pmdod`n!m`bdno`m`_!kpmnp\io!oj!Q`^odji!12(b)!ja!oc`!?^o;!Lji`!
!

Gi_d^\o`!]t!^c`^f!h\mf!da!oc`!m`bdnom\io!dn!\!r`gg-fijri!n`\nji`_!dnnp`m,!\n!_`adi`_!di!Ppg`!405!ja!oc`!Q`^pmdod`n!?^o.!W`n!'!Lj!(!
!

Gi_d^\o`!]t!^c`^f!h\mf!da!oc`!m`bdnom\io!dn!ijo!m`lpdm`_!oj!adg`!m`kjmon!kpmnp\io!oj!Q`^odji!13!jm!15(_)!ja!oc`!?^o.!W`n!'!Lj!(!
!

Gi_d^\o`!]t!^c`^f!h\mf!rc`oc`m!oc`!m`bdnom\io;!(1)!c\n!adg`_!\gg!m`kjmon!m`lpdm`_!oj!]`!adg`_!]t!Q`^odji!13!jm!15(_)!ja!oc`!Q`^pmdod`n!Cs^c\ib`!?^o!ja!1934!_pmdib!oc`!km`^`_dib!

12!hjiocn!(jm!ajm!np^c!ncjmo`m!k`mdj_!oc\o!oc`!P`bdnom\io!r\n!m`lpdm`_!oj!adg`!np^c!m`kjmon),!\i_!(2)!c\n!]``i!np]e`^o!oj!np^c!adgdib!m`lpdm`h`ion!ajm!oc`!k\no!90!_\tn.!W`n!(!Lj!'!
!

Gi_d^\o`!]t!^c`^f!h\mf!rc`oc`m! oc`!m`bdnom\io!c\n!np]hdoo`_!`g`^omjid^\ggt!`q`mt! Gio`m\^odq`!B\o\!Ddg`!m`lpdm`_!oj!]`!np]hdoo`_!kpmnp\io! oj!Ppg`!405!ja!P`bpg\odji!Q-R!

(~232.405!ja!ocdn!^c\ko`m)!_pmdib!oc`!km`^`_dib!12!hjiocn!(jm!ajm!np^c!ncjmo`m!k`mdj_!oc\o!oc`!m`bdnom\io!r\n!m`lpdm`_!oj!np]hdo!np^c!adg`n).!W`n!(!Lj!'!
!

Gi_d^\o`!]t!^c`^f!h\mf!rc`oc`m!oc`!m`bdnom\io!dn!\!g\mb`!\^^`g`m\o`_!adg`m,!\i!\^^`g`m\o`_!adg`m,!\!iji-\^^`g`m\o`_!adg`m,!\!nh\gg`m!m`kjmodib!^jhk\it!jm!\i!`h`mbdib!bmjroc!
^jhk\it. Q`` oc` _`adidodjin ja yg\mb` \^^`g`m\o`_ adg`m,z y\^^`g`m\o`_ adg`m,z ynh\gg`m m`kjmodib ^jhk\it,z \i_ y`h`mbdib bmjroc ^jhk\itz di Ppg` 12]-2!ja!oc`!Cs^c\ib`!?^o.!

!

!! J\mb`!\^^`g`m\o`_!adg`m!! '! ?^^`g`m\o`_!adg`m!! '!

!! Lji-\^^`g`m\o`_!adg`m!! (! Qh\gg`m!m`kjmodib!^jhk\it!! (!

!! !! !! Ch`mbdib!bmjroc!^jhk\it!! (!
!

Ga!\i!`h`mbdib!bmjroc!^jhk\it,!di_d^\o`!]t!^c`^f!h\mf!da!oc`!m`bdnom\io!c\n!`g`^o`_!ijo!oj!pn`!oc`!`so`i_`_!om\indodji!k`mdj_!ajm!^jhkgtdib!rdoc!\it!i`r!jm!m`qdn`_!adi\i^d\g!

\^^jpiodib!no\i_\m_n!kmjqd_`_!kpmnp\io!oj!Q`^odji!13(\)!ja!oc`!Cs^c\ib`!?^o.!'!
!

Gi_d^\o` ]t ^c`^f h\mf rc`oc`m oc` m`bdnom\io c\n adg`_ \ m`kjmo ji \i_ \oo`no\odji oj don h\i\b`h`io|n \nn`nnh`io ja oc` `aa`^odq`i`nn!ja!don!dio`mi\g!^jiomjg!jq`m!adi\i^d\g!

m`kjmodib!pi_`m!Q`^odji!404(])!ja!oc`!Q\m]\i`n-Msg`t!?^o!(15!S.Q.A.!7262(]))!]t!oc`!m`bdno`m`_!kp]gd^!\^^jpiodib!admh!oc\o!km`k\m`_!jm!dnnp`_!don!\p_do!m`kjmo.!'!
!

Ga!n`^pmdod`n!\m`!m`bdno`m`_!kpmnp\io!oj!Q`^odji!12(])!ja!oc`!?^o,!di_d^\o`!]t!^c`^f!h\mf!rc`oc`m!oc`!adi\i^d\g!no\o`h`ion!ja!oc`!m`bdnom\io!di^gp_`_!di!oc`!adgdib!m`ag`^o!oc`!

^jmm`^odji!ja!\i!`mmjm!oj!km`qdjpngt!dnnp`_!adi\i^d\g!no\o`h`ion.!'!
!

Gi_d^\o`!]t!^c`^f!h\mf!rc`oc`m!\it!ja!ocjn`!`mmjm!^jmm`^odjin!\m`!m`no\o`h`ion!oc\o!m`lpdm`_!\!m`^jq`mt!\i\gtndn!ja!di^`iodq`-]\n`_!^jhk`in\odji!m`^`dq`_!]t!\it!ja!oc`!

m`bdnom\io|n `s`^podq` jaad^`mn _pmdib oc` m`g`q\io m`^jq`mt k`mdj_ kpmnp\io oj v 240.10B-1(]).!'!
!

Gi_d^\o`!]t!^c`^f!h\mf!rc`oc`m!oc`!m`bdnom\io!dn!\!nc`gg!^jhk\it!(\n!_`adi`_!di!Ppg`!12]-2!ja!oc`!?^o).!W`n!'!Lj!(!
!

Rc`!\bbm`b\o`!h\mf`o!q\gp`!ja!oc`!Ajhhji!Qoj^f!c`g_!]t!iji-\aadgd\o`n!ja!oc`!m`bdnom\io,!]\n`_!ji!oc`!^gjndib!kmd^`!ja!oc`!nc\m`n!ja!^jhhji!nc\m`n!ji!Rc`!L`r!Wjmf!Qoj^f!
Cs^c\ib` ji Hpi` 30, 2025, rcd^c r\n oc` g\no ]pndi`nn _\t ja oc` m`bdnom\io|n hjno m`^`iogt ^jhkg`o`_ n`^ji_ adn^\g lp\mo`m dn ijo \kkgd^\]g` ndi^` oc` m`bdnom\io|n didod\g kp]gd^ 
jaa`mdib!r\n!^jhkg`o`_!ji!Ljq`h]`m!14,!2025.!

!

Rc`!m`bdnom\io!c\_!24,320,000!nc\m`n!ja!Ajhhji!Qoj^f,!k\m!q\gp`!%0.001!k`m!nc\m`!jpono\i_dib!\n!ja!K\m^c!31,!2026.!
!

!
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Rc`!diajmh\odji!di!ocdn!?iip\g!P`kjmo!ji!Djmh!10-I di^gp_`n yajmr\m_-gjjfdib no\o`h`ion.z ?gg no\o`h`ion, joc`m oc\i 
no\o`h`ion!ja!cdnojmd^\g!a\^o!di^gp_`_!di!ocdn!?iip\g!P`kjmo!ji!Djmh!10-I,!di^gp_dib!no\o`h`ion!m`b\m_dib!jpm!apopm`!m`npgon!ja!
jk`m\odjin!\i_!adi\i^d\g!kjndodji,!]pndi`nn!nom\o`bt,!kmjnk`^odq`!kmj_p^on,!kmj_p^o!\kkmjq\gn,!m`n`\m^c!\i_!_`q`gjkh`io!^jnon,!
apopm`!m`q`ip`,!odhdib!\i_!gdf`gdcjj_!ja!np^^`nn,!kg\in!\i_!j]e`^odq`n!ja!h\i\b`h`io!ajm!apopm`!jk`m\odjin,!apopm`!m`npgon!ja!
\iod^dk\o`_!kmj_p^on!\i_!kmjnk`^on,!kg\in!\i_!j]e`^odq`n!ja!h\i\b`h`io!\m`!ajmr\m_-gjjfdib!no\o`h`ion.!Uc`i!pn`_!di!ocdn!
?iip\g!P`kjmo!ji!Djmh!10-I, oc` rjm_n y\iod^dk\o`,z y]`gd`q`,z y^jio`hkg\o`,z y^jiodip`,z y^jpg_,z y`nodh\o`,z y`sk`^o,z 
ydio`i_,z yh\t,z ykg\i,z ykjo`iod\g,z ykm`_d^o,z ykmje`^o,z yncjpg_,z yo\mb`o,z yrdgg,z jm yrjpg_z jm oc` i`b\odq` ja oc`n` o`mhn 
jm!joc`m!ndhdg\m!`skm`nndjin!\m`!dio`i_`_!oj!d_`iodat!ajmr\m_-gjjfdib!no\o`h`ion,!\gocjpbc!ijo!\gg!ajmr\m_-!gjjfdib!no\o`h`ion!
^jio\di!np^c!d_`iodatdib!rjm_n.!Rc`n`!ajmr\m_-gjjfdib!no\o`h`ion!\m`!]\n`_!ji!jpm!̂ pmm`io!`sk`^o\odjin!\i_!\nnphkodjin!\]jpo!
apopm`!`q`ion!\i_!\m`!]\n`_!ji!^pmm`iogt!\q\dg\]g`!diajmh\odji!\n!oj!oc`!jpo^jh`!\i_!odhdib!ja!apopm`!`q`ion.!?hjib!oc`!a\^ojmn!
oc\o!^jpg_!^\pn`!\^op\g!m`npgon oj _daa`m h\o`md\ggt \m` oc` a\^ojmn _dn^pnn`_ pi_`m Go`h 1?, yPdnf D\^ojmn.z!

!
Djmr\m_-gjjfdib!no\o`h`ion!di^gp_`,!]po!\m`!ijo!gdhdo`_!oj,!no\o`h`ion!\]jpo;!

!!
!! �! jpm!\]dgdot!oj!adi_,!\^lpdm`!jm!b\di!\^^`nn!oj!joc`m!_dn^jq`md`n!\i_!kmjnk`^on!\i_!oj!np^^`nnapggt!_`q`gjk!jpm!^pmm`io!

_dn^jq`md`n!\i_!kmjnk`^on<!
!! !! !!

!! �! oc`!`sk`^o`_!bmjroc!ja!jpm!]pndi`nn!\i_!jpm!jk`m\odjin,!\i_!oc`!^\kdo\g!m`njpm^`n!i``_`_!oj!kmjbm`nn!jpm!]pndi`nn!kg\i!
!! !! !!

!! �! kmje`^o`_!\i_!o\mb`o`_!^\kdo\g!`sk`i_dopm`n!\i_!joc`m!^jnon,!^jhhdoh`ion!\i_!m`q`ip`<!
!! !! !!

!! �! oc`!\]dgdot!oj!j]o\di!adi\i^dib!\i_!oc`!o`mhn!pi_`m!rcd^c!np^c!adi\i^dib!h\t!]`!\q\dg\]g`<!
!! !! !!

!! �! jpm!\]dgdot!oj!m`o\di!f`t!k`mnjii`g,!di^gp_dib!oc`!^jiodip`_!_`q`gjkh`io!ja!\!n\g`n!\i_!h\mf`o!diam\nomp^opm`!
!! !! !!

!! �! b`i`m\g! `^jijhd^! ^ji_dodjin,! di^gp_dib! ^c\ib`n! di! `hkgjth`io! g`q`gn,! m\o`n! ja! diag\odji,! ^jinph`m! _`h\i_,!
km`a`m`i^`n!\i_!_dn^m`odji\mt!di^jh`,!\i_!ap`g!kmd^`n<!

!! !! !!

!! �! ^c\ib`n!di!di_pnomt!n`\nji\gdot!\i_!agp^op\odjin!di!b`jbm\kcd^!_`h\i_!rc`m`!r`!jk`m\o`<!
!! !! !!

!! �! jpm!apopm`!m`q`ip`,!di^jh`!\i_!oc`!\]dgdot!oj!dhkmjq`!h\mbdin!\i_!m`_p^`!`sk`in`n<!
!! !! !!

!! �! joc`m!^jhk`ododq`!km`nnpm`n<!
!! !! !!

!! �! ^jno!ja!^jhkgd\i^`!rdoc!g\rn!\i_!m`bpg\odjin<!
!! !! !!

!! �! `iqdmjih`io\g!gd\]dgdod`n<!
!

?gg!ajmr\m_-gjjfdib!no\o`h`ion,!̀ skm`nn`_!jm!dhkgd`_,!di^gp_`_!di!ocdn!?iip\g!P`kjmo!ji!Djmh!10-I!\m`!̀ skm`nngt!lp\gdad`_!
di! oc`dm! `iodm`ot!]t! ocdn! ^\podji\mt!no\o`h`io.!Rcdn!^\podji\mt! no\o`h`io! ncjpg_! \gnj!]`!^jind_`m`_! di! ^jii`^odji!rdoc!\it!
np]n`lp`io!rmdoo`i!jm!jm\g!ajmr\m_-gjjfdib!no\o`h`ion!oc\o!r`!jm!k`mnjin!\^odib!ji!jpm!]`c\ga!h\t!dnnp`.!

!
?it!ajmr\m_-gjjfdib!no\o`h`io! oc\o!r`!h\f`!di! ocdn!?iip\g!P`kjmo!ji!Djmh!10-I!nk`\fn!jigt!\n!ja! oc`!_\o`!ja!np^c!

no\o`h`io.!Cs^`ko!\n!joc`mrdn`!m`lpdm`_!]t!\kkgd^\]g`!g\r,!r`!_dn^g\dh!\it!_pot!oj!pk_\o`!\it!ajmr\m_-gjjfdib!no\o`h`ion,!\gg!
ja!rcd^c!\m`!`skm`nngt!lp\gdad`_!]t!oc`!no\o`h`ion!di!ocdn!n`^odji,!oj!m`ag`^o!`q`ion!jm!^dm^phno\i^`n!\ao`m!oc`!_\o`!ja!ocdn!?iip\g!
P`kjmo!ji!Djmh!10-I.!
! !
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!
U`!\m`! \!km`hd`m! t\^co! \i_!]j\o!_`\g`mncdk! nk`^d\gdudib! di! oc`!]ptdib,! n`ggdib,! \i_!rcjg`n\gdib! ja! t\^con! \i_! ]j\on.!

Djpi_`_!di!2012!]t!H\nji!Pp`bb,!MRF!c\n!bmjri!dioj!ji`!ja!oc`!g\mb`no!h\mdi`!rcjg`n\g`m!di!oc`!di_pnomt,!m`^jbidu`_!ajm!don!
diijq\odji,!`sk`modn`,!\i_!`sk\indq`!jk`m\odjin.!Mq`m!oc`!k\no!_`^\_`,!r`!]`gd`q`!MRF!c\n!]`^jh`!\!i\odji\ggt!m`^jbidu`_!
g`\_`m! di! oc`!h\mdi`! di_pnomt,!`\midib!iph`mjpn! \^^jg\_`n.!Rc`! ^jhk\it!c\n!]``i!i\h`_!ji`!ja! oc`!500! a\no`no-bmjrdib!
^jhk\id`n!di!oc`!Sido`_!Qo\o`n!]t!Gi^.!500!\i_!dn!^jindno`iogt!m\if`_!\n!\!Rjk!100!B`\g`m!di!oc`!SQ?!]t!@j\odib!Gi_pnomt,!\!
h\b\udi`!ajm!]j\odib!kmja`nndji\gn.!Rj_\t,!MRF!b`i`m\o`n!jq`m!%119!hdggdji!di!\iip\g!]j\o!\i_!t\^co!n\g`n,!jk`m\odib!\^mjnn!
`dbco!gj^\odjin!rdoc!\!o`\h!ja!70!n\g`n!m`km`n`io\odq`n rcj om\in\^o ji hjm` oc\i 400 q`nn`gn ̀ \^c t`\m. Rc` ̂ jhk\it|n np^^`nn 
dn!]pdgo!ji!\!^jhhdoh`io!oj!`s^`gg`i^`,!`hkc\ndudib!oc`!cdmdib!ja!cdbcgt!nfdgg`_!kmja`nndji\gn!rcj!`h]j_t!dio`bmdot!\i_!\!
k\nndji!ajm! oc`!]j\odib! di_pnomt.!@t!kmdjmdodudib!m`g\odjincdk-]pdg_dib!\i_!`inpmdib!^gd`io!n\odna\^odji,!r`!]`gd`q`!MRF!c\n!
`no\]gdnc`_!don`ga!\n!\!ompno`_!g`\_`m!di!oc`!h\mf`o.!

!
9becbeUgY!JgehWgheY!UaX!8UW^[ebhaX!
!

Gi!^jii`^odji!rdoc!jpm!didod\g!kp]gd^!jaa`mdib,!r`!m`jmb\idu`_!jpm!^jmkjm\o`!nomp^opm`!\n!ajggjrn;!
!!

!! 1.! Fjg_`mn ja ̀ lpdot dio`m`non (oc` yMRF!Mri`mnz) di oc` ̀ iodod`n gdno`_ ]`gjr (oc` yMRF!Ajhk\id`nz \i_ ̀ \^c \i yMRF!
Ajhk\itz) pi_`mojjf \ m`nomp^opmdib ja oc`dm jri`mncdk dio`m`non di oc` MRF Ajhk\id`n ]t ^jinjgd_\odib np^c 
^jhk\id`n!pi_`m!oc`!Ajhk\it,!rc`m`]t!pkji!^jhkg`odji!ja!oc`!^jinjgd_\odji,!oc`!MRF!Mri`mn!^jgg`^odq`gt!jri`_!
100&!ja!oc`!dnnp`_!\i_!jpono\i_dib!nc\m`n!ja!̂ jhhji!noj^f!ja!oc`!Ajhk\it,!\i_!̀ \^c!ja!oc`!MRF!Ajhk\id`n!]`^\h`!
\!rcjggt!jri`_!np]nd_d\mt!ja!oc`!Ajhk\it;!

!!
!! �! Maa!oc`!Fjjf!W\^co!Q\g`n!LA,!JJA,!\!Ljmoc!A\mjgdi\!gdhdo`_!gd\]dgdot!^jhk\it<!

!! �! ?upm`!Dpi_dib,!JJA,!\!Ljmoc!A\mjgdi\!gdhdo`_!gd\]dgdot!^jhk\it<!\i_!

!! �! MRF!Qdhji!K\mdi`!WD!JJA,!\!Ljmoc!A\mjgdi\!gdhdo`_!gd\]dgdot!^jhk\it.!
!!

!! 2.! Npmnp\io!oj!oc`!?h`i_`_!\i_!P`no\o`_!?bm``h`io!ajm!oc`!Npm^c\n`!\i_!Q\g`!ja!A\kdo\g!Qoj^f!_\o`_!M^oj]`m!31,!2025!
(oc` y?h`i_`_!QN?z), oc` MRF Mri`mn, di oc` \bbm`b\o`, njg_ \i_ om\ina`mm`_ oj Maa Rc` Fjjf ?^lpdndodji Ajmk, \ 
Dgjmd_\ ^jmkjm\odji (oc` yMRF!DJz), np^c iph]`m ja nc\m`n ja ^jhhji noj^f ja oc` Ajhk\it m`km`n`iodib 25& ja 
oc` dnnp`_ \i_ jpono\i_dib nc\m`n ja oc` Ajhk\it (oc` yRm\ina`mm`_!Q`^pmdod`nz) ajm oc` ^jind_`m\odji ja %3 hdggdji 
k\d_!]t!MRF!DJ!_dm`^ogt!oj!oc`!MRF!Mri`mn!(ijo!oc`!Ajhk\it).!Rc`!nc\m`n!c`g_!]t!MRF!DJ!r`m`!np]e`^o!oj!\!180-
_\t! gj^f-pk! k`mdj_,! ^jhh`i^dib! ji! Ljq`h]`m! 14,! 2025! (oc`! GNM! ^gjndib! _\o`),! \n! nodkpg\o`_! ]t! oc`! gj^f-pk!
\bm``h`ion.!

!! !! !!
!! 3.! ?ao`m! oc`! ^jinphh\odji!ja! oc`! ^jinjgd_\odji!ja! oc`!MRF!Ajhk\id`n!\i_! oc`! om\in\^odji!^jio`hkg\o`_!pi_`m! oc`!

?h`i_`_!QN?,!]po!]`ajm`! oc`!^gjndib!ja! ocdn!jaa`mdib,! oc`!MRF!Mri`mn! ^jgg`^odq`gt!c`g_!75&!ja! oc`! dnnp`_!\i_!
jpono\i_dib!nc\m`n!ja!oc`!Ajhk\it,!\i_!MRF!DJ!c`g_!oc`!m`h\didib!25&!ja!oc`!dnnp`_!\i_!jpono\i_dib!nc\m`n!ja!oc`!
Ajhk\it.!

!
! !
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!
!

Fhe!GebXhWgf!UaX!JYei]WYf!
!

MRF!jaa`mn!\!^jhkm`c`indq`!m\ib`!ja!kmj_p^on!\i_!n`mqd^`n!_`ndbi`_!oj!h``o!oc`!i``_n!ja!]pt`mn,!n`gg`mn,!\i_!di_pnomt!
k\moi`mn!\^mjnn!oc`!h\mdi`!n`^ojm.!Rcmjpbc!don!dio`bm\o`_!]pndi`nn!hj_`g,!MRF!kmjqd_`n!\!n`\hg`nn!`sk`md`i^`!ajm!^pnojh`mn,!
g`q`m\bdib!don!`sk`modn`!di!t\^co!\i_!]j\o!n\g`n,!adi\i^dib,!n`mqd^dib,!\i_!\nn`o!m`^jq`mt.!

!
-+!PUW\g!&!8bUg!JU_Yf!
!
MRF!nk`^d\gdu`n!di!oc`!]ptdib!\i_!n`ggdib!t\^con!\i_!]j\on,!jaa`mdib!\!_dq`mn`!n`g`^odji!ja!km`-jri`_!q`nn`gn!\^mjnn!q\mdjpn!
kmd^`!kjdion!\i_!^\o`bjmd`n!ocmjpbc!MRF.!Apnojh`mn!^\i!^cjjn`!amjh!\!^pm\o`_!diq`iojmt!ja!nkjmoadnc,!^`io`m!^jinjg`n,!
hjojm!t\^con,!\i_!cdbc-k`majmh\i^` ]j\on. Rc` ^jhk\it|n \]dgdot oj \^lpdm` ]j\on \o ^jhk`ododq` kmd^`n \ggjrn do oj k\nn 
q\gp`!ji!oj!]pt`mn!rcdg`!kmjqd_dib!n`gg`mn!rdoc!\!a\no,!c\nng`-am``!om\in\^odji.!

!
.+!EYj!8bUg!JU_Yf!
!
Gi!\__dodji!oj!oc`!km`-jri`_!h\mf`o,!MRF!dn!`sk\i_dib!dioj!i`r!]j\o!n\g`n,!jaa`mdib!^pnojh`mn!\^^`nn!oj!km`hd`m!]j\o!
]m\i_n ocmjpbc _`\g`mncdk k\moi`mncdkn. Rcdn `sk\indji `ic\i^`n MRF|n \]dgdot oj n`mq` \ ]mj\_`m ^gd`io`g` rcdg` 
nom`iboc`idib!m`g\odjincdkn!rdoc!ojk!h\ipa\^opm`mn.!

!
/+!NY8hl8bUgf+Wb`! !@afgUag!8bUg!FZZYef!
!
MRF!jrin!\i_!jk`m\o`n!U`@pt@j\on.^jh,!\!a\no!\i_!`aad^d`io!kg\oajmh!_`ndbi`_!oj!kmjqd_`!]j\o!jri`mn!rdoc!dhh`_d\o`!
^\nc!jaa`mn.!Rcdn!n`mqd^`!ndhkgdad`n!oc`!n`ggdib!kmj^`nn,!\ggjrdib!^pnojh`mn! oj! gdlpd_\o`! oc`dm!]j\on!lpd^fgt!rdocjpo!oc`!
c\nng`!ja!om\_dodji\g!gdnodibn!jm!g`iboct!i`bjod\odjin.!@t!podgdudib!kmjkmd`o\mt!q\gp\odji!ojjgn!\i_!h\mf`o!_\o\,!MRF!`inpm`n!
a\dm!\i_!^jhk`ododq`!jaa`mn.!

!
0+!=]aUaW]a[!Jb_hg]baf! !7mheY!=haX]a[!
!
Rcmjpbc!?upm`!Dpi_dib,!\i!di_dm`^o!rcjggt!jri`_!np]nd_d\mt!ja!MRF,!MRF!kmjqd_`n!\!m\ib`!ja!adi\i^dib!jkodjin!ajm!
m`^m`\odji\g! ]j\o! ]pt`mn.! Uc`oc`m! ^pnojh`mn! i``_! om\_dodji\g! ]j\o! gj\in,! ncjmo-o`mh! g`i_dib,! jm! \go`mi\odq`! adi\i^dib!
njgpodjin,!?upm`!Dpi_dib!jaa`mn!o\dgjm`_!jkodjin!oj!h``o!oc`dm!i``_n.!?__dodji\ggt,!MRF!kmjqd_`n!adi\i^dib!n`mqd^`n!oj!
di_pnomt!k\moi`mn,!di^gp_dib!_`\g`mncdkn!\i_!]mjf`m\b`n.!
!
?upm`!Dpi_dib!k\moi`mn!rdoc!\!m\ib`!ja!adi\i^d\g!dinodopodjin!oj!kmjqd_`!m`^m`\odji\g!gj\i!om\in\^odjin.!Rc`n`!dinodopodjin!
di^gp_`!]joc!i\odji\g!\i_!nk`^d\gdu`_!g`i_`mn.!
!
?upm` Dpi_dib|n ^jiq`iodji\g gj\i ]mjf`m\b` kmj^`nn ]`bdin rc`i \ g`\_ dn njpm^`_ ocmjpbc _`\g`mncdkn, _dm`^o ]jmmjr`m 
dilpdmd`n,! jm! ]mj\_`m! h\mf`odib! `aajmon.! @jmmjr`mn! np]hdo! \! gj\i! \kkgd^\odji! jigdi`! \i_! \m`! kmjhkogt! k\dm`_! rdoc! \!
_`_d^\o`_!gj\i!jaad^`m. Rc` gj\i jaad^`m rjmfn ̂ gjn`gt rdoc ?upm` Dpi_dib|n di-cjpn`!kmj^`nndib!o`\h!oj!̂ jgg`^o!\i_!m`qd`r!
\gg!npkkjmodib!_j^ph`io\odji!-!di^gp_dib!di^jh`!q`mdad^\odji,!d_`iodad^\odji,!\i_!^jgg\o`m\g!_`o\dgn.!?upm`!oc`i!h\o^c`n!oc`!
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]jmmjr`m!rdoc!oc`!hjno!npdo\]g`!g`i_`m(n)!amjh!don!k\moi`m!i`orjmf,!]\n`_!ji!^m`_do!kmjadg`,!gj\i!o`mhn,!\i_!pi_`mrmdodib!
^mdo`md\.!Mi^`!\!g`i_`m!\kkmjq`n!oc`!\kkgd^\odji,!oc`!gj\i!dn!adi\gdu`_!\i_!api_`_!]t!oc`!n`g`^o`_!dinodopodji.!?upm`!a\^dgdo\o`n!
oc`!om\in\^odji!ocmjpbc!^gjndib!\i_!^jhhpid^\o`n!_dm`^ogt!rdoc!]joc!]jmmjr`m!\i_!g`i_`m!ocmjpbcjpo!oc`!kmj^`nn.!
!

?upm`!Dpi_dib!jk`m\o`n!di!\!^jhk`ododq`!h\mf`o!ajm!m`^m`\odji\g!adi\i^dib!n`mqd^`n.!?upm`!Dpi_dib!^jhk`o`n!rdoc!\!m\ib`!
ja! dinodopodjin,! di^gp_dib! ]\ifn,! ^m`_do! pidjin,! nk`^d\got! m`^m`\odji\g! g`i_`mn,! \i_! joc`m! gj\i! ]mjf`mn.! Ajhk`ododji! dn!
b`i`m\ggt!]\n`_!ji!a\^ojmn!np^c!\n!\kkmjq\g!nk``_,!]jmmjr`m!`sk`md`i^`,!m\o`!nomp^opm`n,!\i_!_`\g`m!m`g\odjincdkn.!?upm`!
Dpi_dib!h\dio\din!\!^jhk`ododq`!kjndodji!]t!k\moi`mdib!rdoc!h\it!ja!oc`!]\ifn!oc\o!\^odq`gt!k\mod^dk\o`!di!m`^m`\odji\g!
g`i_dib,!\i_!]t!g`q`m\bdib!nomjib!_`\g`mncdk!m`g\odjincdkn,!di^gp_dib!MRFWQ,!oj!njpm^`!\i_!npkkjmo!]jmmjr`m!\^odqdot.!
!

?upm` Dpi_dib|n ^pnojh`mn \m` kmdh\mdgt di_dqd_p\g ]pt`mn n``fdib adi\i^dib ajm i`r jm km`-jri`_!m`^m`\odji\g!\nn`on.!
Kjno!]jmmjr`mn!a\gg!rdocdi!^jiq`iodji\g!^m`_do!k\m\h`o`mn!\i_!\m`!kpm^c\ndib!oc`n`!\nn`on!ajm!k`mnji\g,!iji-^jhh`m^d\g!
pn`.! Jj\i! \hjpion! \i_! ^m`_do! kmjadg`n! q\mt,! ]po! oc`! h\ejmdot! ja! ^pnojh`mn! \m`! hd__g`-! oj! pkk`m-di^jh`! di_dqd_p\gn!
adi\i^dib!km`hdph!m`^m`\odji\g!q`nn`gn.!
!

1+!JYei]W]a[!&!DU]agYaUaWY! !FK?!PUW\g!JYei]WYf!

!

MRF!jaa`mn!^jhkm`c`indq`!h\mdi`!n`mqd^dib!\i_!h\dio`i\i^`!ocmjpbc!MRF!W\^co!Q`mqd^`n,!\!n`mqd^`!^`io`m!jri`_!\i_!
jk`m\o`_!]t!MRF,!`inpmdib!oc\o!`q`mt!q`nn`g!m`h\din!di!k`\f!^ji_dodji.!Q`mqd^`n!di^gp_`!mjpodi`!h\dio`i\i^`,!m`k\dmn,!
_`o\dgdib,!\i_!h`^c\id^\g!dink`^odjin,!kmjqd_dib!^pnojh`mn!rdoc!\!ji`-nojk!njgpodji!ajm!oc`dm!]j\odib!i``_n.!
!

2+!7ffYg!IYWbiYel!&!IYcbffYff]ba! ! !

!

Rcmjpbc!K\mdi`!?nn`o!P`^jq`mt,!\!h\mdi`!\nn`o!m`^jq`mt!pido!jri`_!\i_!jk`m\o`_!]t!MRF,!\nndnon!adi\i^d\g!dinodopodjin!
\i_! g`i_`mn!rdoc! ]j\o! m`kjnn`nndjin! \i_! \nn`o! m`^jq`mt! n`mqd^`n.!Rcdn! _dqdndji! nk`^d\gdu`n! di! m`^g\dhdib! \i_! m`n`ggdib!
h\mdi`!\nn`on!`aad^d`iogt, a``_dib m`^jq`m`_ ]j\on ]\^f dioj MRF|n diq`iojmt ajm m`n\g`. Rcdn n`\hg`nn kmj^`nn h\sdhdu`n 
q\gp`!ajm!\gg!k\mod`n!diqjgq`_.!
!

3+!NUeeUag]Yf!&!7ZgYe*JU_Y!JYei]WYf!

!

Rj!apmoc`m!`ic\i^`!oc`!^pnojh`m!`sk`md`i^`,!MRF!dn!_`q`gjkdib!\!r\mm\iot!n\g`n!kmjbm\h!oc\o!rdgg!jaa`m!]pt`mn!\__dodji\g!
^jq`m\b`!\i_!k`\^`!ja!hdi_.!Rc`n`!r\mm\iod`n!rdgg!kmjqd_`!kmjo`^odji!\b\dino!pi`sk`^o`_!m`k\dm!^jnon,!`inpmdib!gjib-o`mh!
n\odna\^odji!\i_!^jiad_`i^`!di!`\^c!kpm^c\n`.!

!

;Y_]iYe]a[!MU_hY!7Webff!g\Y!DUe]aY!@aXhfgel!

!

Udoc!don!_dq`mn`!kjmoajgdj!ja!kmj_p^on!\i_!n`mqd^`n,!MRF!no\i_n!\n!\!ji`-nojk!njgpodji!ajm!oc`!]j\odib!^jhhpidot.!Uc`oc`m!
]ptdib, n`ggdib, adi\i^dib, n`mqd^dib, jm nojmdib \ q`nn`g, ^pnojh`mn ^\i m`gt ji MRF|n ̀ sk`modn` \i_ di_pnomt-g`\_dib!^pnojh`m!
n`mqd^`.!@t!^jiodipjpngt!`sk\i_dib!don!jaa`mdibn!\i_!`ic\i^dib!jk`m\odji\g!`aad^d`i^t,!MRF!m`h\din!\o!oc`!ajm`amjio!ja!oc`!
h\mdi`!di_pnomt,!_`gdq`mdib!pih\o^c`_!q\gp`!oj!don!^gd`ion!\i_!k\moi`mn.!

!

Fhe!Jhcc_]Yef!&!@aXhfgel!GUegaYef\]cf!

!

U`!rjmf!rdoc!\!_dq`mn`!i`orjmf!ja!npkkgd`mn,!h\ipa\^opm`mn,!\i_!di_pnomt!k\moi`mn!oj!`inpm`!\!no`\_t!diq`iojmt!ja!cdbc-
lp\gdot!t\^con!\i_!]j\on.!Rc`n`!m`g\odjincdkn!\ggjr!MRF!oj!h\dio\di!\!^jhk`ododq`!`_b`,!jaa`mdib!^pnojh`mn!\!rd_`!n`g`^odji!
ja!q`nn`gn!\o!oc`!]`no!kjnnd]g`!kmd^`n!rcdg`!`inpmdib!\^^`nn!oj!km`hdph!k\mon,!n`mqd^dib,!\i_!adi\i^dib!njgpodjin.!

!

-+!8bUg!&!PUW\g!DUahZUWgheYef!

!

MRF!njpm^`n!]j\on!amjh!\!q\md`ot!ja!g`\_dib!h\ipa\^opm`mn!\i_!MCKn!(Mmdbdi\g!Clpdkh`io!K\ipa\^opm`mn),!`inpmdib!\!
_dq`mn`!diq`iojmt!oc\o!di^gp_`n!nkjmoadnc,!̂ `io`m!̂ jinjg`n,!hjojm!t\^con,!\i_!cdbc-k`majmh\i^`!q`nn`gn.!Qomjib!m`g\odjincdkn!
rdoc!h\ipa\^opm`mn!`i\]g`!MRF!oj!n`^pm`!`s^gpndq`!_`\gn!ji!i`r!\i_!km`-jri`_!]j\on,!bdqdib!^pnojh`mn!\^^`nn!oj!cdbc-
_`h\i_!]m\i_n!\o!^jhk`ododq`!kmd^`n.!
!

.+!;YU_Ye!&!8eb^Ye!GUegaYef\]cf!

!

?n! k\mo! ja! don! rcjg`n\g`! \i_! ]mjf`m\b`! jk`m\odjin,! MRF! ^jgg\]jm\o`n! rdoc! _`\g`mn,! di_`k`i_`io! ]mjf`mn,! \i_! h\mdi`!
m`n`gg`mn!\^mjnn!oc`!di_pnomt.!Rc`n`!k\moi`mncdkn!c`gk!a\^dgdo\o`!diq`iojmt!hjq`h`io,!`inpmdib!oc\o!MRF!^\i!lpd^fgt!njpm^`!
]j\on!ajm!̂ pnojh`mn!rcdg`!jaa`mdib!\i!̀ aad^d`io!m`n\g`!̂ c\ii`g!ajm!n`gg`mn.!@t!rjmfdib!rdoc!\!i\odjird_`!i`orjmf!ja!di_pnomt!
kmja`nndji\gn,!MRF!h\sdhdu`n!diq`iojmt!opmijq`m!\i_!`ic\i^`n!h\mf`o!gdlpd_dot.! !
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Djm!̀ s\hkg`,!kpmnp\io!oj!oc`!?pocjmdu`_!B`\g`m!?bm``h`ion!rdoc!W`ggjradi,!_\o`_!K\t!5,!2025,!Maa!oc`!Fjjf!W\^co!Q\g`n!
LA,!JJA! dn! oc`! `s^gpndq`!_`\g`m!ja!W`ggjradi! amjh!Kd\hd! oj! Gng\hjm\_\!\i_!Ljmoc!A\mjgdi\.!Si_`m! oc`! \bm``h`ion,!
W`ggjradi!bm\ion!Maa! oc`!Fjjf!W\^co!Q\g`n!LA,!JJA! oc`! `s^gpndq`! mdbco! oj!kmjhjo`! \i_!n\g`! don!kmj_p^on!rdocdi! oc`!
_`ndbi\o`_!h\mf`o!\m`\!\i_!h\t!jaa`m!\!agjjm!kg\i!k\th`io!jkodji!ajm!^`mo\di!kmj_p^on.!Rc`!didod\g!o`mh!ja!oc`!\bm``h`io!
dn!ji`!t`\m,!\pojh\od^\ggt!m`i`rdib!ajm!np^^`nndq`!ji`-t`\m!k`mdj_n!pig`nn!joc`mrdn`!o`mhdi\o`_.!
!
/+!=_bbec_Ua!&!CYaX]a[!@afg]ghg]baf!
!
MRF!rjmfn!^gjn`gt!rdoc!agjjmkg\i!g`i_`mn!\i_!adi\i^d\g!dinodopodjin!oj!npkkjmo!]j\o!\^lpdndodjin!\i_!adi\i^dib!jk`m\odjin.!
@t!g`q`m\bdib!nomjib!m`g\odjincdkn!rdoc!adi\i^dib!k\moi`mn,!MRF!dn!\]g`!oj!̀ sk\i_!diq`iojmt!\^^`nn!rcdg`!kmjqd_dib!]pt`mn!
rdoc!o\dgjm`_ adi\i^dib njgpodjin. ?upm` Dpi_dib, oc` ^jhk\it|n di-cjpn`!adi\i^dib!\mh,!\gnj!h\dio\din!k\moi`mncdkn!rdoc!
h\ejm!g`i_`mn,!`inpmdib!^jhk`ododq`!gj\i!jaa`mdibn!ajm!^pnojh`mn.!
!
0+!DUe]aY!JYei]W]a[!&!GUegf!Jhcc_]Yef!
!
Rj!npkkjmo!MRF,!oc`!^jhk\it!k\moi`mn!rdoc!g`\_dib!h\mdi`!n`mqd^dib!\i_!k\mon!npkkgd`mn,!`inpmdib!\^^`nn!oj!MCK!k\mon,!
\ao`mh\mf`o! ^jhkji`ion,! \i_! m`k\dm! n`mqd^`n.! Rc`n`! m`g\odjincdkn! `i\]g`! MRF! oj! h\dio\di! don! n`mqd^dib! ^\k\]dgdod`n,!
jaa`mdib!^pnojh`mn!\!m`gd\]g`!njgpodji!ajm!h\dio`i\i^`,!pkbm\_`n,!\i_!m`k\dmn.!
!
1+!7hWg]ba!&!7ffYg!IYWbiYel!GUegaYef!
!
MRF! ^jgg\]jm\o`n! rdoc! g`i_`mn,! adi\i^d\g! dinodopodjin,! \i_! m`kjnn`nndji! \b`i^d`n! ocmjpbc! don! K\mdi`! ?nn`o! P`^jq`mt!
_dqdndji,!c`gkdib!m`^jq`m!\i_!m`n`gg!h\mdi`!\nn`on!`aad^d`iogt.!Rc`n`!k\moi`mncdkn!\ggjr!MRF!oj!njpm^`! diq`iojmt! amjh!
m`kjnn`nndjin,!kmjqd_dib!\!no`\_t!npkkgt!ja!]j\on!ajm!m`n\g`!rcdg`!\nndnodib!adi\i^d\g!k\moi`mn!di!h\i\bdib!_`a\pgo`_!\nn`on.!
!
2+!DUe]aUf!&!JgbeU[Y!=UW]_]g]Yf!
!
?n!k\mo!ja! don!`sk\indji! dioj!h\mdi\! \^lpdndodjin,!MRF! dn!_`q`gjkdib!k\moi`mncdkn!rdoc!h\mdi\!jk`m\ojmn,! _mt! nojm\b`!
a\^dgdod`n,!\i_!_j^fdib!n`mqd^`!kmjqd_`mn.!Rc`n`!k\moi`mncdkn!`inpm`!oc\o!^pnojh`mn!c\q`!\^^`nn!oj!^jiq`id`io!nojm\b`!\i_!
n`mqd^`!jkodjin,!apmoc`m!`ic\i^dib!oc`!kjno-n\g`!`sk`md`i^`.!

!
Fhe!JU_Yf!EYgjbe^!
!

MRF!k\moi`mn!rdoc!_`\g`mn!ocmjpbc!rcjg`n\g`!kpm^c\n`n,!_dm`^o!n\g`n,!om\_`-di!kmjbm\hn,!\i_!adi\i^dib!jkodjin.!B`\g`mn!
rdocdi!oc`!i`orjmf!h\t!lp\gdat!ajm!agjjmkg\i!adi\i^dib!kmjbm\hn!oc\o!kmjqd_`!gdlpd_dot!ajm!diq`iojmt!kpm^c\n`n,!om\_`-di!\i_!
m`n\g`!kmjbm\hn!oj!c`gk!^pnojh`mn!pkbm\_`!oj!i`r`m!hj_`gn,!\^^`nn!oj!_dnom`nn`_!\i_!m`kjnn`nn`_!diq`iojmt!ocmjpbc!K\mdi`!
?nn`o P`^jq`mt, \i_ h\mf`odib \i_ g`\_ b`i`m\odji npkkjmo ocmjpbc MRF|n kmjkmd`o\mt APK \i_ _\o\ \i\gtod^n kg\oajmh. 
MRF|n i\odjird_` _`\g`m i`orjmf!]`i`adon!amjh!a\no!diq`iojmt!opmijq`m,!cdbc-lp\gdot!rcjg`n\g`!njpm^dib,!\i_!\!n`\hg`nn!m`n\g`!
kmj^`nn,!h\fdib!do!\!km`a`mm`_!k\moi`m!di!oc`!h\mdi`!di_pnomt.!
!

MRF!podgdu`n!_\o\-_mdq`i!dindbcon!\i_!h\mf`o!\i\gtndn!oj!hjidojm!_`\g`m!k`majmh\i^`!\i_!d_`iodat!jkkjmopidod`n!ajm!bmjroc.!
Rc`!^jhk\it!^jindno`iogt!`q\gp\o`n!don!_dnomd]podji!i`orjmf!oj!`ic\i^`!m`bdji\g!^jq`m\b`,!nom`iboc`i!_`\g`m!m`g\odjincdkn,!\i_!
jkodhdu`! n\g`n! qjgph`.! Rcmjpbc! h\mf`o! dio`ggdb`i^`! \i_! _`h\i_! ajm`^\nodib,! MRF! `inpm`n! oc\o! diq`iojmt! dn! nom\o`bd^\ggt!
\ggj^\o`_!oj!oc`!mdbco!h\mf`on,!h\sdhdudib!`aad^d`i^t!\i_!kmjado\]dgdot.!

!
Sigdf`! om\_dodji\g!h\ipa\^opm`mn!rdoc! mdbd_!_`\g`mncdk! ^jiom\^on,!MRF!h\dio\din! ag`sd]g`!rcjg`n\g`! \mm\ib`h`ion! oc\o!

\ggjr!_`\g`mn!oj!kpm^c\n`!diq`iojmt!]\n`_!ji!h\mf`o!_`h\i_.!B`\g`mn!\m`!ijo!^jiom\^op\ggt!m`lpdm`_!oj!kpm^c\n`!\!n`o!iph]`m!
ja!]j\on!]po!dino`\_!rjmf!rdoc!MRF!oj!\^lpdm`!\i_!n`gg!diq`iojmt!]\n`_!ji!m`\g-odh`!h\mf`o!^ji_dodjin.!Rcdn!\bdg`!\kkmj\^c!
c`gkn!\qjd_!`s^`nn!diq`iojmt!rcdg`!`inpmdib!\!no`\_t!agjr!ja!]j\on!dioj!oc`!h\mf`o.!

!
U`!m`h\di!^jhhdoo`_!oj!nom`iboc`idib!don!_`\g`m!m`g\odjincdkn!ocmjpbc!^jiodipjpn!`sk\indji!dioj!i`r!h\mf`on,!`s^gpndq`!

\^^`nn!oj!cdbc-q\gp`!diq`iojmt!ocmjpbc!don!\^lpdndodji!^c\ii`gn,!`ic\i^`_!o`^cijgjbt!dio`bm\odji!ajm!]`oo`m!_`\g`m!jk`m\odjin!
\i_! g`\_! h\i\b`h`io,! \i_! nom\o`bd^! k\moi`mncdkn! rdoc! adi\i^d\g! dinodopodjin! oj! kmjqd_`! n`\hg`nn! adi\i^dib! njgpodjin.! @t!
h\dio\didib!\!nomjib!\i_!_ti\hd^!_`\g`m!i`orjmf,!MRF!^jiodip`n!oj!]`!\!g`\_`m!di!oc`!rcjg`n\g`!\i_!m`o\dg!]j\o!n\g`n!di_pnomt,!
jaa`mdib!pih\o^c`_!\^^`nn,!`aad^d`i^t,!\i_!kmjado\]dgdot!ajm!don!_`\g`m!k\moi`mn.!
! !
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=_bbec_Ua!=]aUaW]a[!
!

U`!podgdu`!agjjmkg\i!adi\i^dib!oj!npkkjmo!jpm!diq`iojmt!\^lpdndodji!nom\o`bt,!`i\]gdib!oc`!^jhk\it!oj!kpm^c\n`!\i_!cjg_!\!
_dq`mn`!m\ib`!ja!]j\on!\i_!t\^con!rcdg`!h\dio\didib!gdlpd_dot.!Dgjjm!kg\i!adi\i^dib!dn!\!ncjmo-o`mh!diq`iojmt!gj\i!kmjqd_`_!]t!
ocdm_-k\mot! g`i_`mn! oc\o!\ggjrn!MRF!oj!adi\i^`!]j\o!kpm^c\n`n!rdocjpo! otdib!pk!ndbidad^\io!rjmfdib!^\kdo\g.!Rcdn!adi\i^dib!
nomp^opm`!`i\]g`n!MRF!oj!\^lpdm`!]j\on!\o!n^\g`,!`inpmdib!\!no`\_t!diq`iojmt!npkkgt!oj!h``o!h\mf`o!_`h\i_.!

!
Rc` Ajhk\it|n ^pmm`io agjjmkg\i adi\i^dib c\n \ ^\k\^dot ja pk oj %60 hdggdji, rcd^c rdgg `i\]g` MRF oj kpmnp` g\mb`m 

diq`iojmt!\^lpdndodjin!\i_!nom\o`bd^!`sk\indji.!U`!]`gd`q`!ocdn!di^m`\n`_!̂ \k\^dot!dn!\!f`t!^\o\gtno!ajm!pigj^fdib!oc`!i`so!kc\n`!
ja!n^\g\]g`!bmjroc!\i_!h\mf`o!g`\_`mncdk.!Rc`!agjjmkg\i!di^gp_`n!\!k`mnji\g!bp\m\io``!]t!jpm!Nm`nd_`io,!H\nji!Pp`bb,!]po!jigt!
di!q`mt!m`hjo`!^dm^phno\i^`n.!

!
Rcmjpbc!`no\]gdnc`_!k\moi`mncdkn!rdoc!g`\_dib!agjjmkg\i!adi\i^dib!kmjqd_`mn,!MRF!^\i!`aad^d`iogt!h\i\b`!don!diq`iojmt!

\i_!jkodhdu`!n\g`n!^t^g`n.!Uc`i!]j\on!\m`!kpm^c\n`_!pndib!agjjm!kg\i!adi\i^dib,!oc`!agjjm!kg\i!g`i_`m!\_q\i^`n!oc`!kpm^c\n`!
api_n!_dm`^ogt,!\ggjrdib!MRF!oj!\^lpdm`!\i_!cjg_!]j\on!piodg!oc`t!\m`!m`njg_.!Skji!n\g`,!oc`!gj\i!dn!m`k\d_,!\i_!^\kdo\g!dn!am``_!
pk!oj!\^lpdm`!i`r!diq`iojmt,!`inpmdib!\!^jiodipjpn!\i_!kmjado\]g`!opmijq`m!ja!\nn`on.!

!
@t!g`q`m\bdib!agjjm!kg\i!adi\i^dib,!r`!h\sdhdu`!jk`m\odji\g!`aad^d`i^t,!`sk\i_n!diq`iojmt!^\k\^dot,!\i_!`inpm`n!\!no`\_t!

kdk`gdi`!ja!cdbc-lp\gdot! ]j\on! ajm! m`n\g`.!Rc`!^jhk\it! m`h\din! ^jhhdoo`_! oj! nom\o`bd^! adi\i^dib!k\moi`mncdkn! oc\o! npkkjmo!
bmjroc!rcdg`!h\dio\didib!adi\i^d\g!ag`sd]dgdot!\i_!mdnf!h\i\b`h`io.!

!
JgeYa[g\Ya]a[!g\Y!DUe]aY!@aXhfgel!K\ebh[\!JgeUgY[]W!GUegaYef\]cf!
!

MRF|n npkkgd`m \i_ k\moi`m m`g\odjincdkn \m` dio`bm\g oj don \]dgdot oj jaa`m \ n`\hg`nn, apgg-n`mqd^`!`sk`md`i^`!oj!^pnojh`mn.!
@t!rjmfdib!rdoc!h\ipa\^opm`mn,!_`\g`mn,! g`i_`mn,! n`mqd^dib!kmjqd_`mn,!\i_!\nn`o! m`^jq`mt!nk`^d\gdnon,!MRF!`inpm`n! oc\o! don!
diq`iojmt!m`h\din!nomjib,!_dq`mn`,!\i_!^jhk`ododq`gt!kmd^`_.!Rc`n`!k\moi`mncdkn!ijo!jigt!ap`g!]pndi`nn!bmjroc!]po!\gnj!kjndodji!
MRF!\n!\!g`\_`m!di!oc`!h\mdi`!di_pnomt,!^\k\]g`!ja!\_\kodib!oj!h\mf`o!om`i_n!\i_!_`gdq`mdib!q\gp`!oj!]pt`mn!\i_!n`gg`mn!\gdf`.!

!
Fhe!DUe^Yg!Fccbegha]gl!
!

Rc`!h\mdi`!di_pnomt!km`n`ion!\!ndbidad^\io!\i_!`sk\i_dib!h\mf`o!jkkjmopidot!ajm!MRF.!U`!jk`m\o`!di!oc`!km`-jri`_!t\^co!
\i_ ]j\o n\g`n h\mf`o, rdoc \ bmjrdib km`n`i^` di i`r ]j\o n\g`n, ]mjf`m\b`, adi\i^dib, n`mqd^dib, \i_ \nn`o m`^jq`mt. MRF|n 
\__m`nn\]g`!h\mf`o!di^gp_`n!\!rd_`!m\ib`!ja!]j\o!^\o`bjmd`n,!di^gp_dib!^`io`m!^jinjg`n,!nkjmoadnc!t\^con,!hjojm!t\^con,!cdbc-
k`majmh\i^`!]j\on,!\i_!gpspmt!q`nn`gn.!

!
Rc`!S.Q.!m`^m`\odji\g!]j\odib!di_pnomt!^jiodip`n!oj!`sk`md`i^`!nomjib!bmjroc,!rdoc!\iip\g!n\g`n!ja!]j\on,!h\mdi`!kmj_p^on,!

\i_! n`mqd^`n! ojo\gdib! \kkmjsdh\o`gt! %56.7! ]dggdji! di! 2022,! \^^jm_dib! oj! oc`! L\odji\g! K\mdi`! K\ipa\^opm`mn! ?nnj^d\odji!
(LKK?).! Gi! m`^`io!t`\mn,!km`-jri`_!]j\o! n\g`n!c\q`!^jindno`iogt!jpok\^`_!i`r!]j\o! n\g`n,! m`ag`^odib!\!ncdao! di!^jinph`m!
km`a`m`i^`n!ojr\m_!cdbc-lp\gdot!pn`_!]j\on!\o!hjm`!^jhk`ododq`!kmd^`!kjdion.!U`!]`gd`q`!oc\o!ocdn!om`i_!kjndodjin!MRF!\n!\!f`t!
kg\t`m!di!oc`!bmjrdib!n`^ji_\mt!h\mf`o.!

!!
!! 1.! EUg]baU_!DUe]aY!DUahZUWgheYef!7ffbW]Ug]ba!'EDD7(!.,.0!GeY*FjaYX!8bUg!DUe^Yg!JU_Yf!KeYaXf!IYcbeg;!

Rcdn!m`kjmo!di_d^\o`n!oc\o!di!2024,!km`-jri`_!]j\o!n\g`n!\^^jpio`_!ajm!78.3&!ja!ojo\g!]j\o!n\g`n,!ojo\gdib!858,798!pidon.!
!! !! !!

!! 2.! EDD7!.,.0!L+J+!JgUg]fg]WU_!7VfgeUWg6!GbjYeVbUg!JU_Yf!KeYaXf!IYcbeg;!?^^jm_dib!oj!ocdn!m`kjmo,!i`r!kjr`m]j\o!
pido!n\g`n!_`^gdi`_!]t!4.9&!di!2024,!ojo\gdib!168,000!pidon.!

!
Gi!2024,!oc`!m`^m`\odji\g!]j\o!di_pnomt!`sk`md`i^`_!\!ijo\]g`!njao`idib,!rdoc!i`r!kjr`m]j\o!m`o\dg!pido!n\g`n!_`^gdidib!]t!

9.1&!t`\m-jq`m-t`\m!oj!\kkmjsdh\o`gt!231,576!pidon.!Rcdn!ngjr_jri!r\n!_mdq`i!]t!h\^mj`^jijhd^!km`nnpm`n,!di^gp_dib!cdbc!
dio`m`no! m\o`n! \i_! ^\podjpn! ^jinph`m! nk`i_dib,! rcd^c! _\hk`i`_! _`h\i_! ajm! ]db-od^f`o! _dn^m`odji\mt! do`hn! np^c! \n! ]j\on.!
?__dodji\ggt,!oc`!h`_d\i!\b`!ja!^pmm`io!]j\o!jri`mn!di!oc`!S.Q.!m`\^c`_!60!t`\mn!]t!oc`!`i_!ja!2024,!rdoc!hjm`!jri`mn!di!oc`dm!
70n!oc\i!di!oc`dm!40n,!di_d^\odib!\i!\bdib!^pnojh`m!]\n`.!

!
B`nkdo`!oc`!jq`m\gg!_`^gdi`,!^`mo\di!n`bh`ion,!np^c!\n!am`ncr\o`m!adncdib!]j\on,!m`h\di`_!no\]g`,!rdoc!n\g`n!`sk`^o`_!oj!

m`h\di!ag\o!^jhk\m`_!oj!2023.!Jjjfdib!\c`\_,!oc`!di_pnomt!\iod^dk\o`n!\!m`opmi!oj!bmjroc!di!2025,!_mdq`i!]t!diijq\odq`!i`r!
kmj_p^on,!^c\ib`n!di!S.Q.!`^jijhd^!kjgd^d`n,!\i_!^jindno`io!^jinph`m!_`h\i_!ajm!ji-r\o`m!`sk`md`i^`n.!
! !
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Rc`n`!adbpm`n!_`hjinom\o`!oc\o!km`-jri`_!]j\o!n\g`n!c\q`!^jindno`iogt!m`km`n`io`_!\!ndbidad^\io!h\ejmdot!ja!oc`!h\mf`o,!
m`ag`^odib!\!ncdao!di!^jinph`m!km`a`m`i^`n!ojr\m_!cdbc-lp\gdot!pn`_!]j\on!\o!hjm`!^jhk`ododq`!kmd^`!kjdion.!

!

?__dodji\ggt,!oc`!LKK?!m`kjmo`_!oc\o!ojo\g!S.Q.!m`^m`\odji\g!]j\odib!n\g`n,!di^gp_dib!]j\on,!h\mdi`!kmj_p^on,!\i_!n`mqd^`n,!
`s^``_`_! %50! ]dggdji! di! m`^`io! t`\mn.! U`! ]`gd`q`! MRF! dn! r`gg-kjndodji`_! oj! ^\kdo\gdu`! ji! oc`n`! om`i_n! \n! _`h\i_! ajm!
^jhk`ododq`gt!kmd^`_,!cdbc-lp\gdot!pn`_!]j\on!m`h\din!nomjib.!

!

-+!L+J+!IYWeYUg]baU_!8bUg]a[!@aXhfgel!7aahU_!JU_Yf!

!

?^^jm_dib!oj!oc`!L\odji\g!K\mdi`!K\ipa\^opm`mn!?nnj^d\odji!(LKK?),!oc`!m`^m`\odji\g!]j\odib!di_pnomt!dn!\!ndbidad^\io!
^jiomd]pojm! oj! oc`!S.Q.! `^jijht.! Gi!2022,! oc`!LKK?!m`kjmo`_! oc\o!\iip\g!S.Q.! n\g`n!ja!]j\on,!h\mdi`!kmj_p^on,! \i_!
n`mqd^`n! ojo\g`_! %59.3! ]dggdji, h\mfdib \ 4.4& di^m`\n` amjh 2021. Rcdn bmjroc pi_`mn^jm`n oc` di_pnomt|n mj]pno 
k`majmh\i^`!\i_!don!mjg`!di!oc`!]mj\_`m!jpo_jjm!m`^m`\odji!`^jijht.!
!

.+!GeY*FjaYX!8bUg!La]g!JU_Yf!FhgcUW]a[!EYj!8bUg!JU_Yf!

!

?^^jm_dib! oj! oc`! L\odji\g! K\mdi`! K\ipa\^opm`mn! ?nnj^d\odji! (LKK?),! km`-jri`_! ]j\o! n\g`n! di! 2021! m`\^c`_!
\kkmjsdh\o`gt!1.15!hdggdji!pidon,!h\mfdib!\!9.2&!di^m`\n`!jq`m!2020.!Rc`!ojo\g!h\mf`o!q\gp`!ja!oc`n`!km`-jri`_!]j\on!
r\n!%13.6!]dggdji,!m`ag`^odib!\!4.6&!di^m`\n`!amjh!oc`!km`qdjpn!t`\m.!Rcdn!bmjroc!pi_`mn^jm`n!oc`!^jiodip`_!^jinph`m!
km`a`m`i^`!ajm!cdbc-lp\gdot!pn`_!]j\on!\o!hjm`!^jhk`ododq`!kmd^`!kjdion.!
!

Gi!^jiom\no,!i`r!]j\o!n\g`n!ajm!oc`!n\h`!k`mdj_!r`m`!305,734!pidon,!ojo\gdib!%20.8!]dggdji.!Rcdn!m`km`n`ion!\!4.1&!_`^m`\n`!
di!pidon!njg_!^jhk\m`_!oj!2020,!t`o!oc`!_jgg\m!q\gp`!di^m`\n`_!]t!3.8&,!di_d^\odib!\!mdn`!di!\q`m\b`!pido!kmd^`n.!

!

Q`q`m\g h\mf`o om`i_n \m` _mdqdib `sk\indji di MRF|n \__m`nn\]g` h\mf`o, di^gp_dib;!
!!

!! �! Gi^m`\n`_!_`h\i_!ajm!km`-jri`_!]j\on;!Rc`!mdndib!^jno!ja!i`r!]j\on!\i_!npkkgt!^c\di!^jinom\dion!c\q`!ap`g`_!cdbc`m!
_`h\i_!ajm!km`-jri`_ diq`iojmt, ]`i`adodib MRF|n rcjg`n\g` \i_ m`n\g` hj_`g.!

!! �! Emjroc! di! ^`io`m! ^jinjg`! \i_!jaancjm`! adncdib!]j\on;!Rc`!^`io`m! ^jinjg`!n`bh`io!c\n!]`^jh`!ji`!ja! oc`! a\no`no-
bmjrdib!^\o`bjmd`n!di!oc`!]j\odib!di_pnomt,!\n!hjm`!]pt`mn!n``f!q`mn\odg`,!hpgod-kpmkjn`!]j\on!npdo`_!ajm!]joc!adncdib!
\i_!m`^m`\odji.!

!! �! Pdndib!k\mod^dk\odji! di! m`^m`\odji\g!]j\odib;!Rc`!kjno-k\i_`hd^! npmb`! di! jpo_jjm! \^odqdod`n!c\n! g`_! oj! m`^jm_-cdbc!
k\mod^dk\odji! di! m`^m`\odji\g! ]j\odib,! rdoc! i`r! ]pt`mn! `io`mdib! oc`! h\mf`o! \o! pikm`^`_`io`_! m\o`n.! Rcdn! ncdao! c\n!
`sk\i_`_!oc`!^pnojh`m!]\n`!ajm!]joc!`iomt-g`q`g!\i_!cdbc-`i_!q`nn`gn.!

!! �! R`^cijgjbd^\g! \_q\i^`h`ion! _mdqdib! m`n\g`! _`h\i_;! Giijq\odjin! di! h\mdi`! o`^cijgjbt,! np^c! \n! dhkmjq`_! ap`g!
`aad^d`i^t,!ji]j\m_!\pojh\odji,!\i_!_dbdo\g!i\qdb\odji!ntno`hn,!c\q`!ncjmo`i`_!kmj_p^o!̂ t^g`n!\i_!di^m`\n`_!oc`!m`n\g`!
q\gp`!ja!g\o`-hj_`g!]j\on,!nom`iboc`idib!oc`!km`-jri`_!n\g`n!h\mf`o.!

!! �! Qcdaodib!_`hjbm\kcd^n!\i_!gda`notg`!km`a`m`i^`n;!Wjpib`m!b`i`m\odjin!\m`!di^m`\ndibgt!`io`mdib!oc`!]j\odib!h\mf`o,!
_mdqdib!_`h\i_!ajm!\aajm_\]g`,!cdbc-lp\gdot!pn`_!]j\on.!?__dodji\ggt,!cdbc-i`o-rjmoc!]pt`mn!\m`!diq`nodib!di!g\mb`m,!
gpspmt!t\^con!\n!k\mo!ja!\!bmjrdib!om`i_!di!cdbc-`i_!g`dnpm`!`sk`md`i^`n.!

!! �! Ddi\i^d\g! \^^`nnd]dgdot! \i_! \go`mi\odq`! g`i_dib! njgpodjin;!Rc`! `sk\indji! ja! ]j\o! adi\i^dib! \i_! \go`mi\odq`! g`i_dib!
jkodjin,!di^gp_dib!c\m_!hji`t!gj\in!ocmjpbc!?upm`!Dpi_dib,!c\n!h\_`!]j\o!jri`mncdk!hjm`!\^^`nnd]g`!oj!\!rd_`m!
\p_d`i^`,!apmoc`m!`sk\i_dib!MRF|n kjo`iod\g ^pnojh`m ]\n`.!

!! �! Csk\indji! ja! jigdi`! n\g`n! \i_! _dbdo\g! h\mf`okg\^`n;! Rc`! ncdao! ojr\m_! _dbdo\g! om\in\^odjin! \i_! jigdi`! ]j\o! n\g`n!
kg\oajmhn!c\n!^m`\o`_!i`r!jkkjmopidod`n!ajm!MRF!oj!^\kopm`!h\mf`o!nc\m`!ocmjpbc!U`@pt@j\on.^jh,!don!]mjf`m\b`!
i`orjmf,!\i_!\p^odji!kg\oajmh!didod\odq`n.!

!

Udoc! \! q`mod^\ggt! dio`bm\o`_! ]pndi`nn! hj_`g! oc\o! nk\in!rcjg`n\g`,! m`o\dg,! adi\i^dib,! n`mqd^dib,! \i_! m`kjnn`nndji,!MRF!
]`gd`q`n!oc\o!do!dn!pidlp`gt!kjndodji`_!oj!^\kdo\gdu`!ji!oc`n`!om`i_n!\i_!`sk\i_!don!ajjokmdio!di!oc`!bmjrdib!h\mdi`!di_pnomt.!
?n! _`h\i_! ajm! km`-jri`_! \i_! i`r! ]j\on! ^jiodip`n! oj! mdn`,! MRF! no\i_n! \o! oc`! ajm`amjio! ja! ocdn! h\mf`o! jkkjmopidot,!
g`q`m\bdib!don!`sk`modn`,!i\odjird_`!i`orjmf,!\i_!jk`m\odji\g!n^\g`!oj!_mdq`!npno\di`_!bmjroc!

!

@aXhfgel!FiYei]Yj!

!

Gi! oc`! Sido`_! Qo\o`n,! oc`m`! \m`! \kkmjsdh\o`gt! 11.96! hdggdji! m`bdno`m`_! m`^m`\odji\g! q`nn`gn,! rdoc! 11.1! hdggdji! ]`dib!
h`^c\id^\ggt kmjk`gg`_, \^^jm_dib oj oc` S.Q. Aj\no Ep\m_|n 2023 _\o\. Rc` bgj]\g m`^m`\odji\g ]j\odib h\mf`o r\n q\gp`_ \o 
SQB!30.95!]dggdji!di!2024!\i_!dn!kmje`^o`_!oj!bmjr!\o!\!A?EP!ja!3.40&,!m`\^cdib!SQB!43.24!]dggdji!]t!2034,!\^^jm_dib!oj!
Ginpm\i^`!Hjpmi\g.! !
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Udocdi!oc`!]j\odib!h\mf`o,!n`bh`ion!np^c!\n!jpo]j\m_!hjojm]j\on!\i_!`g`^omd^!]j\on!\m`!`sk`md`i^dib!ijo\]g`!bmjroc.!Mpm!
kmj_p^on!\m`!_`ndbi`_!oj!^\o`m!oj!]joc!oc`n`!n`bh`ion,!\i_!jpm!kg\ii`_!`g`^omd^!kjr`mom\din!rdgg!]`!podgdu`_!di!]j\on!\^mjnn!oc`n`!
^\o`bjmd`n.!

!

Rc`!h\mdi`! di_pnomt! ^jiodip`n! oj! `sk`md`i^`! no`\_t!bmjroc,!_mdq`i! ]t! di^m`\n`_!k\mod^dk\odji! di! m`^m`\odji\g!]j\odib,!
`qjgqdib! ^jinph`m! km`a`m`i^`n,! \i_! `sk\i_dib! adi\i^dib! jkodjin.! Gi! Ljmoc!?h`md^\,! jq`m! 100!hdggdji! k`jkg`! bj! ]j\odib!
\iip\ggt,!rdoc!i`\mgt!12!hdggdji!m`^m`\odji\g!q`nn`gn!m`bdno`m`_!di!oc`!Sido`_!Qo\o`n!\gji`,!\^^jm_dib!oj!oc`!S.Q.!Aj\no!Ep\m_.!
Rc`!bgj]\g!m`^m`\odji\g!]j\odib!h\mf`o!dn!kmje`^o`_!oj!npmk\nn!%65!]dggdji!]t!2026,!ap`g`_!]t!nomjib!_`h\i_!ajm!]joc!i`r!\i_!
km`-jri`_!]j\on,!\n!r`gg!\n!bmjroc!di!adi\i^dib!\i_!n`mqd^`-m`g\o`_!jaa`mdibn.!

!

Rc`!Nm`-Mri`_!@j\o!K\mf`o!'!Ucjg`n\g`!Emjroc!

!

Ucdg`!i`r!]j\o!n\g`n!^\kopm`!ndbidad^\io!\oo`iodji,!oc`!km`-jri`_!]j\o!h\mf`o!m`km`n`ion!\!h\ejm!n`bh`io!ja!oc`!di_pnomt,!
rdoc!om\in\^odjin!jao`i!jpok\^dib!i`r!n\g`n.!Rc`!\aajm_\]dgdot!\i_!\q\dg\]dgdot!ja!g\o`-hj_`g,!r`gg-h\dio\di`_!pn`_!]j\on!h\f`!
ocdn!n`bh`io!cdbcgt!\oom\^odq`!oj!^jinph`mn.!?__dodji\ggt,!rcjg`n\g`!om\in\^odjin!\i_!_`\g`m-oj-_`\g`m!n\g`n!c\q`!di^m`\n`_,!
^m`\odib!i`r!jkkjmopidod`n!ajm!]pndi`nn`n!nk`^d\gdudib!di!lpd^f-opmi!diq`iojmt!\^lpdndodji,!om\_`-din,!\i_!m`kjnn`nndji!m`n\g`n.!

!

Jpspmt!'!N`majmh\i^`!W\^co!B`h\i_!

!

Rc`!cdbc-`i_!t\^co!h\mf`o!̂ jiodip`n!oj!̀ sk\i_,!_mdq`i!]t!nomjib!̀ ^jijhd^!̂ ji_dodjin,!mdndib!r`\goc,!\i_!di^m`\n`_!dio`m`no!
di!km`hdph!g`dnpm`!`sk`md`i^`n.!@pt`mn!di!ocdn!n`bh`io!_`h\i_!cdbc-k`majmh\i^`!^`io`m!^jinjg`n,!nkjmoadnc!t\^con,!\i_!hjojm!
t\^con,!^m`\odib!\! ocmdqdib! m`n\g`!h\mf`o! ajm!r`gg-h\dio\di`_! gpspmt!q`nn`gn.!?__dodji\ggt,! oc`! mdn`!ja!t\^co!^c\mo`mdib!\i_!
nc\m`_!jri`mncdk!kmjbm\hn!c\n!diagp`i^`_!oc`!_`h\i_!ajm!nk`^dad^!t\^co!otk`n,!apmoc`m!nc\kdib!oc`!m`n\g`!g\i_n^\k`.!

!

Ddi\i^dib!'!?^^`nnd]dgdot!di!oc`!@j\odib!Gi_pnomt!

!

Udoc!hjm`!^jinph`mn!opmidib!oj!adi\i^dib!oj!api_!]j\o!kpm^c\n`n,!r`!]`gd`q`!oc`!\q\dg\]dgdot!ja!ag`sd]g`!gj\i!jkodjin,!
agjjmkg\i!adi\i^dib!ajm!_`\g`mncdkn,!\i_!\go`mi\odq`!g`i_dib!njgpodjin!c\n!kg\t`_!\!^mdod^\g!mjg`!di!di_pnomt!bmjroc.!J`i_`mn!\i_!
adi\i^d\g!dinodopodjin!\m`!di^m`\ndibgt!\^odq`!di!h\mdi`!adi\i^dib,!npkkjmodib!]pt`mn!\^mjnn!\gg!kmd^`!kjdion.!Ajhk\id`n!oc\o!jaa`m!
di-cjpn`!adi\i^dib!njgpodjin,!gdf`!MRF!ocmjpbc!?upm`!Dpi_dib,!\m`!r`gg-kjndodji`_!oj!^\kopm`!\__dodji\g!m`q`ip`!nom`\hn!rcdg`!
ndhkgdatdib!oc`!]ptdib!kmj^`nn!ajm!^jinph`mn.!

!

I`t!Rm`i_n!Bmdqdib!Gi_pnomt!Emjroc!

!!

!! �! Gi^m`\n`_!m`^m`\odji\g!]j\odib!k\mod^dk\odji!w!@j\odib!c\n!]`^jh`!\i!di^m`\ndibgt!kjkpg\m!gda`notg`!\^odqdot,!rdoc!admno-
odh`!]j\o!]pt`mn!h\fdib!pk!\!bmjrdib!k`m^`io\b`!ja!jq`m\gg!n\g`n.!

!! �! Pdndib!_dnkjn\]g`!di^jh`!'!dhkmjq`_!no\i_\m_!ja!gdqdib!w!Rc`!_`h\i_!ajm!]joc!i`r!\i_!km`-jri`_!]j\on!c\n!]``i!
ap`g`_!]t!`^jijhd^!bmjroc!\i_!di^m`\n`_!_dn^m`odji\mt!nk`i_dib.!

!! �! Qcdao!ojr\m_!g\mb`m,!hjm`!kjr`mapg!]j\on!w!Ajinph`mn!\m`!hjqdib!ojr\m_!cdbc-k`majmh\i^`!q`nn`gn,!k\mod^pg\mgt!di!
oc`!^`io`m!^jinjg`,!jaancjm`!adncdib,!\i_!gpspmt!t\^co!n`bh`ion.!

!! �! Emjrdib!n`^ji_\mt!h\mf`o!'!om\_`-di!qjgph`!w!Kjm`!]j\o!jri`mn!\m`!om\_dib!di!q`nn`gn!ajm!i`r`m!hj_`gn,!di^m`\ndib!
oc`!\q\dg\]dgdot!ja!km`-jri`_!diq`iojmt.!

!! �! R`^cijgjbt! \_q\i^`h`ion! w! Giijq\odjin! di! ap`g! `aad^d`i^t,! ji]j\m_! \pojh\odji,! \i_! kmjkpgndji! ntno`hn! c\q`!
di^m`\n`_!^jinph`m!dio`m`no!di!g\o`-hj_`g!pn`_!]j\on!\i_!\go`mi\odq`!kjr`m!jkodjin.!

!! �! Csk\indji! ja! adi\i^dib! '! g`i_dib! njgpodjin! w! Em`\o`m! \^^`nn! oj! h\mdi`! gj\in,! c\m_! hji`t! g`i_dib,! \i_! ag`sd]g`!
adi\i^dib!jkodjin!c\n!h\_`!]j\o!jri`mncdk!hjm`!\^^`nnd]g`.!

!! �! Gi^m`\n`_!aj^pn!ji!_dbdo\g!n\g`n!kg\oajmhn!w!Rc`!mdn`!ja!jigdi`!]j\o!n\g`n,!\p^odji!kg\oajmhn,!\i_!_dbdo\g!h\mf`okg\^`n!
c\n!om\inajmh`_!cjr!]j\on!\m`!]jpbco!\i_!njg_,!di^m`\ndib!om\ink\m`i^t!\i_!om\in\^odji!nk``_.!

!

1.!Gi^m`\n`_!P`^m`\odji\g!@j\odib!N\mod^dk\odji!

!

@`or``i!2020!\i_!2022,!oc`!S.Q.!`sk`md`i^`_!\!ndbidad^\io!diagps!ja!i`r!]j\o`mn!\i_!admno-odh`!]j\o!]pt`mn,!\n!?h`md^\in!
opmi`_!oj!oc`!r\o`m!ajm!g`dnpm`!\i_!r`gg-]`dib.!LKK?!

!

2.!Pdndib!Bdnkjn\]g`!Gi^jh`!'!Ghkmjq`_!Qo\i_\m_!ja!Jdqdib!

!

P`^m`\odji\g!]j\odib!dn!ijo!`s^gpndq`!oj!cdbc-di^jh`!di_dqd_p\gn<!di!a\^o,!61&!ja!]j\o!jri`mn!c\q`!\i!\iip\g!cjpn`cjg_!
di^jh`!ja!%100,000!jm!g`nn,!di_d^\odib!oc\o!]j\odib!dn!\^^`nnd]g`!oj!\!]mj\_!_`hjbm\kcd^.!LKK?! !
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3.!Qcdao!Rjr\m_!J\mb`m,!Kjm`!Njr`mapg!@j\on!
!
Ajinph`m!km`a`m`i^`n!c\q`!ncdao`_!ojr\m_!g\mb`m,!cdbc-k`majmh\i^`!q`nn`gn,!k\mod^pg\mgt!di!oc`!^`io`m!̂ jinjg`!\i_!jaancjm`!
adncdib!n`bh`ion.!Giijq\odjin!di!oc`n`!̂ \o`bjmd`n!c\q`!g`_!oj!]j\on!rdoc!a`\opm`n!om\_dodji\ggt!ajpi_!ji!hp^c!g\mb`m!_`ndbin.!
LKK?!
!
4.!Emjrdib!Q`^ji_\mt!K\mf`o!'!Rm\_`-Gi!Tjgph`!
!
Rc`! km`-jri`_ ]j\o h\mf`o m`h\din mj]pno, rdoc _`o\dg`_ _\o\ \q\dg\]g` di oc` LKK?|n S.Q. P`^m`\odji\g @j\odib 
Qo\odnod^\g!?]nom\^o,!rcd^c!^jq`mn!om`i_n!di!oc`!m`o\dg!\i_!km`-jri`_!h\mf`on.!

!
5.!R`^cijgjbt!?_q\i^`h`ion!
!
Mq`m!oc`!k\no!orj!_`^\_`n,!oc`!m`^m`\odji\g!]j\odib!di_pnomt!c\n!\^cd`q`_!\!hjm`!oc\i!90&!m`_p^odji!di!`hdnndjin!\i_!\!
40&!di^m`\n`!di!ap`g!`aad^d`i^t,!m`ag`^odib!ndbidad^\io!o`^cijgjbd^\g!\_q\i^`h`ion.!
!
6.!Csk\indji!ja!Ddi\i^dib!'!J`i_dib!Qjgpodjin!Ki]q!
!
Rc`!\q\dg\]dgdot!ja!ag`sd]g`!gj\i!jkodjin!\i_!\go`mi\odq`!g`i_dib!njgpodjin!c\n!kg\t`_!\!^mdod^\g!mjg`!di!di_pnomt!bmjroc,!
h\fdib!]j\o!jri`mncdk!hjm`!\^^`nnd]g`!\^mjnn!q\mdjpn!kmd^`!kjdion.!
!
7.!Gi^m`\n`_!Dj^pn!ji!Bdbdo\g!Q\g`n!Ng\oajmhn!
!
Rc`! mdn`! ja! jigdi`! ]j\o! n\g`n! \i_! _dbdo\g! h\mf`okg\^`n! c\n! om\inajmh`_! cjr! ]j\on! \m`! ]jpbco! \i_! njg_,! di^m`\ndib!
om\ink\m`i^t!\i_!om\in\^odji!nk``_.!

!
Fhe!8hf]aYff!JgeUgY[l!
!

U`!\m`!`s`^podib!\!_ti\hd^!bmjroc!nom\o`bt!aj^pn`_!ji!^\kdo\g!`sk\indji,!jk`m\odji\g!n^\gdib,!\i_!\i!dio`bm\o`_!]pndi`nn!
hj_`g!oc\o!h\sdhdu`n!kmjado\]dgdot!\^mjnn!hpgodkg`!m`q`ip`!nom`\hn.!

!
Rc` Ajhk\it|n ^pmm`io agjjmkg\i adi\i^dib c\n \ ^\k\^dot ja pk oj %60 hdggdji, rcd^c rdgg `i\]g` MRF oj kpmnp` g\mb`m 

diq`iojmt!\^lpdndodjin!\i_!nom\o`bd^!`sk\indji.!U`!]`gd`q`!ocdn!di^m`\n`_!̂ \k\^dot!dn!\!f`t!^\o\gtno!ajm!pigj^fdib!oc`!i`so!kc\n`!
ja!n^\g\]g`!bmjroc!\i_!h\mf`o!g`\_`mncdk.!Rc`!agjjmkg\i!di^gp_`n!\!k`mnji\g!bp\m\io``!]t!jpm!Nm`nd_`io,!H\nji!Pp`bb,!]po!jigt!
di!q`mt!m`hjo`!^dm^phno\i^`n.!.!

!
1.!Npm^c\n`!Bdn^jpio`_!@j\on!oj!Ucjg`n\g`!
!
?!api_\h`io\g!kdgg\m!ja!jpm!nom\o`bt!dn!g`q`m\bdib!ncdaon!di!npkkgt!\i_!_`h\i_!oj!\^lpdm`!]j\on!\o!_dn^jpio`_!m\o`n.!K\it!
i`r! ]j\o! _`\g`mncdkn! \m`! jq`mnoj^f`_! \i_! g\^f! agjjmkg\i! ^\kdo\g,! ajm^dib! oc`h! oj! opmi! \r\t! pn`_! ]j\o! om\_`-din! \i_!
h\ipa\^opm`m!jaa`mn,!^m`\odib!\i!jkkjmopidot!ajm!MRF!oj!kpm^c\n`!diq`iojmt!\o!]`gjr-h\mf`o!kmd^`n.!Gi^m`\ndib!kpm^c\ndib!
kjr`m!rdgg!\ggjr!MRF!oj!opmi!diq`iojmt!ajpm!oj!adq`!odh`n!\iip\ggt!rcdg`!h\dio\didib!cdbc!kmjado!h\mbdin.!
!
2.!A\kdo\g!Csk\indji!'!Dgjjmkg\i!Emjroc!
!
@t!`sk\i_dib!agjjmkg\i!adi\i^dib!amjh!%%25!hdggdji!di!2025!oj!\!^pmm`io!^\k\^dot!ja!%60!hdggdji,!MRF!`sk`^on!oj!c\q`!
oc`!gdlpd_dot!oj!cjg_!diq`iojmt!gjib`m,!̀ gdhdi\odib!km`h\opm`!gdlpd_\odjin!\i_!\ggjrdib!ajm!hjm`!nom\o`bd^!\^lpdndodjin.!Rcdn!
di^m`\n`!di!^\kdo\g!dn!dio`i_`_!oj!m`hjq`!kmdjm!^jinom\dion!od`_!oj!k`mnji\g!mdnf!ojg`m\i^`!\i_!kmjqd_`!oc`!ag`sd]dgdot!i``_`_!
oj!n`^pm`!cdbc-q\gp`!]j\on!\o!jkodh\g!kmd^dib.!
!
3.!Q^\gdib!MRFWQ!'!U`@pt@j\on.^jh!
!
U` ]`gd`q` oc\o MRF \i_ U`@pt@j\on.^jh \m` kjndodji`_ oj ]`^jh` oc` yA\mq\i\ y ja oc` pn`_ ]j\o di_pnomt, jaa`mdib 
\!n`\hg`nn,!c\nng`-am``!`sk`md`i^`!ajm!^pnojh`mn! gjjfdib! oj!n`gg! oc`dm!]j\on.!U`]pt]j\on!dn!\!r`]ndo`!jri`_!]t!MRF.!
Nmjkmd`o\mt!njaor\m`!rdgg!nom`\hgdi`!om\in\^odjin!]t!h\o^cdib!]pt`mn!rdoc!n`gg`mn,!rcdg`!\i!dio`bm\o`_!\p^odji!kg\oajmh!
rdgg!kmjqd_`!\__dodji\g!gdlpd_dot!ajm!^pnojh`mn!\i_!\b`_!diq`iojmt.!Rc`n`!diijq\odjin!rdgg!di^m`\n`!`aad^d`i^t,!dhkmjq`!
^pnojh`m!`sk`md`i^`,!\i_!_mdq`!cdbc`m!om\in\^odji!qjgph`n.!

! !
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4.!Qom`iboc`i!K\mf`o!Njndodji!rdoc!B`\g`mncdk!?^lpdndodjin!
!
Qom\o`bd^ \^lpdndodjin ja pi_`mk`majmhdib _`\g`mncdkn rdgg apmoc`m ̀ sk\i_ MRF|n h\mf`o km`n`i^`. @t \^lpdmdib nompbbgdib 
_`\g`mncdkn!\o!_dn^jpio`_!q\gp\odjin,!MRF!^\i!dio`bm\o`!oc`h!dioj!don!nti`mbdnod^!]pndi`nn!hj_`g!\i_!kjndodji!oc`h!ajm!
gjib-o`mh!np^^`nn.!Rcdn!rdgg!`i\]g`!pn!oj!n^\g`!jk`m\odjin!rcdg`!dhkmjqdib!_`\g`mncdk!kmjado\]dgdot.!
!
5.!Giq`no!di!K\mdi\!?^lpdndodjin!oj!Cic\i^`!Mk`m\odjin!
!
?^lpdmdib h\mdi\n di f`t gj^\odjin rdgg nom`iboc`i MRF|n diam\nomp^opm` ]t ̂ jinjgd_\odib jk`m\odjin, m`_p^dib nojm\b` \i_ 
_j^fdib!^jnon,!\i_!^m`\odib!`s^gpndq`!n`mqd^`!cp]n!ajm!^pnojh`mn.!Rc`n`!h\mdi\n!rdgg!n`mq`!\n!nom\o`bd^!\nn`on,!jaa`mdib!
\__dodji\g! m`q`ip` nom`\hn ocmjpbc g`\ndib, nojm\b`, \i_ km`hdph n`mqd^` jkodjin, apmoc`m m`diajm^dib MRF|n h\mf`o 
_jhdi\i^`.!
!
6.!Gio`bm\o`_!C^jntno`h!'!P`q`ip`!Bdq`mndad^\odji!
!
Rc` `sk\indji ja MRF|n `^jntno`h rdgg b`i`m\o` hpgodkg` m`q`ip` nom`\hn amjh `\^c ]j\o om\in\^odji, di^gp_dib 
adi\i^dib,!r\mm\iod`n,!\i_!c\m_!hji`t!g`i_dib.!K\mdi`!?nn`o!P`^jq`mt!(K?P)!rdgg!c\i_g`!m`kjnn`nndjin!ajm!_`a\pgo`_!
gj\in,!n`\hg`nngt!m`dio`bm\odib!m`kjnn`nn`_ diq`iojmt dioj MRF|n n\g`n ^c\ii`gn. Rcdn ^gjn`_-gjjk!ntno`h!dn!_`ndbi`_!oj!
`inpm`!kmjado\]dgdot!\o!`q`mt!no\b`!ja!oc`!om\in\^odji!^t^g`,!^m`\odib!\i!\_q\io\b`!oc\o!om\_dodji\g!]\ifn!\i_!di_`k`i_`io!
_`\g`mncdkn!^\iijo!m`kgd^\o`.!

!
7.!?_q\i^`!R`^cijgjbt!rdoc!Cic\i^`_!APK!'!B\o\!?i\gtod^n!
!
Giq`noh`ion di MRF|n kmjkmd`o\mt APK ntno`h rdgg jkodhdu` n\g`n kmj^`nn`n, `ic\i^` _`^dndji-h\fdib,!\i_! dhkmjq`!
jq`m\gg! jk`m\odji\g! `aad^d`i^t.! @t! g`q`m\bdib! _\o\-_mdq`i! dindbcon,! oc`! Ajhk\it! ^\i! m`adi`! diq`iojmt! h\i\b`h`io,!
dhkmjq`! ^pnojh`m! o\mb`odib,! \i_! h\sdhdu`! m`opmi! ji! diq`noh`io.! ?pojh\odji! \i_! km`_d^odq`! \i\gtod^n! rdgg! apmoc`m!
nom`\hgdi`!rjmfagjr,!^m`\odib!\!hjm`!\bdg`!\i_!n^\g\]g`!]pndi`nn!hj_`g.!
!
8.!Csk\i_!Ddi\i^dib!A\k\]dgdod`n!rdoc!F\m_!Kji`t!J`i_dib!
!
?n om\_dodji\g ]\ifn odbco`i g`i_dib ̂ mdo`md\, _`h\i_ ajm \go`mi\odq` adi\i^dib njgpodjin ̂ jiodip`n oj bmjr. ?upm` Dpi_dib|n 
c\m_!hji`t!g`i_dib!kmjbm\h!rdgg!`sk\i_!oj!^\kdo\gdu`!ji!ocdn!om`i_,!kmjqd_dib!ag`sd]g`!adi\i^dib!jkodjin!oj!]joc!m`o\dg!
^pnojh`mn!\i_ di_pnomt k\moi`mn. Rcdn didod\odq` rdgg nom`iboc`i MRF|n \]dgdot oj n`mq` \ ]mj\_`m m\ib` ja ^gd`ion rcdg` 
b`i`m\odib!\__dodji\g!cdbc-h\mbdi!m`q`ip`.!
!
9.!Q^\g`!P`kjnn`nndji!\i_!?nn`o!P`^jq`mt!Giam\nomp^opm`!
!
Csk\i_dib!K\mdi`!?nn`o!P`^jq`mt!rdgg!`i\]g`!MRF!oj!c\i_g`!\!ndbidad^\iogt!cdbc`m!qjgph`!ja!m`kjnn`nndjin,!rdoc!oc`!
^\k\^dot! oj! kmj^`nn! cpi_m`_n! ja! m`^jq`m`_! q`nn`gn! k`m! hjioc.! Rc`n`! m`kjnn`nn`_! ]j\on! rdgg! ]`! nojm`_,! n`mqd^`_,! \i_!
pgodh\o`gt!m`njg_!ocmjpbc!MRF|n ̀ no\]gdnc`_ ̂ c\ii`gn, h\sdhdudib \nn`o m`^jq`mt q\gp`n rcdg` m`diajm^dib oc` ̂ jhk\it|n 
^jhk`ododq`!kjndodji.!
!
10.!Csk\i_!L\odjird_`!@mjf`m!L`orjmf!\i_!Nctnd^\g!Jj^\odjin!
!
Q^\gdib!jk`m\odjin! oj!100!]mjf`mn! \i_!rcjg`n\g`mn!]t! oc`! `i_!ja!2026!rdgg!_mdq`! diq`iojmt! opmijq`m!\i_!ndbidad^\iogt!
di^m`\n`!]mjf`m\b`!n\g`n.!Gi!\__dodji,!`sk\i_dib!oc`!kctnd^\g!ajjokmdio!rdoc!i`r!gj^\odjin!di!cdbc-_`h\i_!m`bdjin!rdgg!
`ic\i^`!\^^`nnd]dgdot ajm ^pnojh`mn \i_ apmoc`m njgd_dat MRF|n km`n`i^` di f`t h\mf`on. Rcdn rdgg ap`g rcjg`n\g`, \i_ jpm 
adi\i^`!\mh!?upm`!Dpi_dib!kmjqd_`n!]j\o!gj\in!oj!^pnojh`mn!rcd^c!di!opmi!ap`gn!rcjg`n\g`.!Rc`!Ajhk\it!^pmm`iogt!c\n!
ij!\mm\ib`h`ion!oj!\^lpdm`!\it!joc`m!`iodod`n,!`sk`^o!ocjn`!kp]gd^gt!_dn^gjn`_!di!8-I!adgdibn.!
!
11.!Qom`iboc`i!@m\i_!\i_!K\mf`odib!Nm`n`i^`!
!
Gi^m`\ndib h\mf`odib ̀ aajmon rdgg kg\t \ ̂ mp^d\g mjg` di ̀ sk\i_dib MRF|n ̂ pnojh`m ]\n`. ? ̂ jh]di\odji ja ̀ ic\i^`_ _dbdo\g 
h\mf`odib,!g`\_!b`i`m\odji,!\i_!om\_dodji\g!\_q`modndib!rdgg!_mdq`!]m\i_!\r\m`i`nn!\i_!g`\_!^jiq`mndji.!Qom`iboc`idib!oc`!
Ajhk\it|n jigdi`!km`n`i^`!\i_!kg\oajmh!^\k\]dgdod`n!rdgg!apmoc`m!\oom\^o!cdbc-q\gp` ]pt`mn \i_ n`gg`mn, m`diajm^dib MRF|n 
kjndodji!\n!\!km`hd`m!t\^co!\i_!]j\o!_`\g`mncdk.!

! !



13!

12.!Gi^m`\n`!L`r!@j\o!Q\g`n!Rcmjpbc!Qom\o`bd^!?^lpdndodjin!
!
?^lpdmdib!\!i`r!]j\o!_`\g`mncdk!b`i`m\odib!%65w75KK!\iip\ggt!rdgg!`no\]gdnc!MRF!\n!\!h\ejm!kg\t`m!di!oc`!i`r!]j\o!
n\g`n!h\mf`o.!Rcdn!\^lpdndodji!rdgg!`sk\i_!m`g\odjincdkn!rdoc!h\ipa\^opm`mn,!\ggjrdib!MRF!oj!_dq`mndat!don!diq`iojmt!rcdg`!
o\kkdib!dioj!\i!\__dodji\g!cdbc-h\mbdi!m`q`ip`!nom`\h.!U`!^pmm`iogt!_j!ijo!c\q`!\it!_`adidodq`!\bm``h`ion!di!kg\^`.!
!
13.!J\pi^c!L`r!Fdbc-K\mbdi!Q`mqd^`n!
!
Rc`!diomj_p^odji!ja!r\mm\iot!n\g`n!\i_!\p^odji!n`mqd^`n!rdgg!^m`\o`!i`r!m`q`ip`!jkkjmopidod`n!rcdg`!`ic\i^dib!^pnojh`m!
m`o`iodji.!Rc`n`!jaa`mdibn!rdgg!kmjqd_`!\__dodji\g!adi\i^d\g!n`^pmdot!ajm!]pt`mn!rcdg`!`i\]gdib!MRF!oj!hji`odu`!diq`iojmt!
ocmjpbc!hpgodkg`! n\g`n! ^c\ii`gn.!@t! \__dib! oc`n`! n`mqd^`n,!MRF!rdgg! apmoc`m!_daa`m`iod\o`! don`ga! amjh! ^jhk`odojmn! \i_!
nom`iboc`i!don!^jhkm`c`indq`!n`mqd^`!hj_`g.!
!
MRF!g\pi^c`_!\!km`hdph!t\^co!]mjf`m\b`!_dqdndji!di!oc`!ocdm_!lp\mo`m!ja!2025!rcd^c!dn!aj^pn`_!`s^gpndq`gt!ji!oc`!cdbc-
`i_!n`bh`io!ja!oc`!h\mf`o.!Rcdn!i`r!_dqdndji!a`\opm`n!gpspmt!t\^co!diq`iojmt,!\i_!c\n!`sk`md`i^`_!]mjf`mn!nk`^d\gdudib!
di!km`hdph!om\in\^odjin,!\i_!n`g`^o!k\moi`mncdkn!rdoc!km`nodbdjpn!]j\o!]m\i_n.!@t!`no\]gdncdib!\!_`_d^\o`_!kg\oajmh!ajm!
cdbc-q\gp`!^gd`ion,!MRF!dio`i_n! oj!`sk\i_!don!h\mf`o!m`\^c,!^\kopm`!cdbc`m-h\mbdi!n\g`n,!\i_!apmoc`m!`g`q\o`! don!]m\i_!
kjndodjidib!rdocdi!oc`!h\mdi`!di_pnomt.!
!
Gi! k\m\gg`g,! r`! kg\i! oj! dio`bm\o`! \! apgg! npdo`! ja! npkkjmo! n`mqd^`n! dioj! oc`! kg\oajmh,! di^gp_dib! ncdkkdib! \i_! gjbdnod^n!
^jjm_di\odji,! di-cjpn`! adi\i^dib! ocmjpbc!?upm`!Dpi_dib,! \i_! jkodji\g! _j^ph`io\odji! \i_! `n^mjr! n`mqd^`n! ajm!]pt`mn!
podgdudib!?upm`.!?__dodji\ggt,!oc`!kg\oajmh!rdgg!jaa`m!\_q`modndib!jkkjmopidod`n!ajm!h\mdi`-m`g\o`_!n`mqd^`!kmjqd_`mnxnp^c!
\n!dinpm\i^`!\b`ion,!npmq`tjmn,!\i_!om\inkjmo!nk`^d\gdnonx^m`\odib!\!^jhkm`c`indq`!`^jntno`h!ajm!]j\o!]pt`mn!\i_!n`gg`mn.!
U`!]`gd`q`!ocdn!`i_-oj-`i_!diam\nomp^opm`!rdgg!kmjqd_`!pih\o^c`_!^jiq`id`i^`!\i_!om\ink\m`i^t,!rcdg`!kjndodjidib!MRF!
\n!oc`!g`\_dib!_dbdo\g!h\mf`okg\^`!di!oc`!h\mdi`!di_pnomt.!

!
14.!K\mdi\!Bdqdndji!
!
Mpm h\mdi\ _dqdndji dio`i_n oj h\f` nom\o`bd^ h\mdi\ kpm^c\n`n \^mjnn oc` ^jpiomt, rcd^c rdgg bdq` jpm `iodod`n yam``z 
gj^\odjin!oj!rjmf!amjh.!U`!]`gd`q`!r`!^\i!]pdg_!jpo!ocdn!hj_`g!\^mjnn!oc`!SQ?!]t!^jiom\^odib!]j\o!t\m_n!]\n`_!ji!oc`dm!
^pmm`io!di^jh`,!\i_!oc`i!b`oodib!oc`h!k`mhdoo`_!ajm!3-4!]j\o!cdbc!_mt!no\^f!a\^dgdod`n.!Rcdn!opmin!dioj!k\nndq`!di^jh`!ajm!
oc`!]pndi`nn,!\i_!rjpg_!bdq`!jpm!]mjf`mn!gj^\odjin!oj!rjmf!jpo!ja!\i_!a\^dgdod`n!ajm!m`k\dmn,!h\dio`i\i^`!\i_!ncjr^\n`!ja!
diq`iojmt.!
!
Rcdn dn q`mt _daa`m`io amjh jpm ̂ jhk`odojmn| hj_`g rc`m` oc`t c\q` q`mt ̀ sk`indq` ]md^f \i_ hjmo\m gj^\odjin oc\o _`k`i_ 
\ghjno!njg`gt!ji!]j\o!n\g`n!oj!k\t!oc`!hjmob\b`.!Mpm!h\mdi\n!rdgg!c\q`!12-20&!^\k!m\o`n!rdocjpo!jpm!]j\o!n\g`n!rcd^c!r`!
]`gd`q`!rdgg!h\f`!oc`h!q`mt!bjj_!diq`noh`ion!ajm!oc`!Ajhk\it,!rcd^c!rdgg!\gnj!c`gk!ap`g!]j\o!n\g`n!_p`!oj!oc`m`!]`dib!\!
^\kodq`!\p_d`i^`!ja!^pnojh`mn!\o!`\^c!gj^\odji.!

!
GUgYagf!UaX!C]WYafYf!
!

U`!_j!ijo!^pmm`iogt!c\q`!\it!k\o`ion!oc\o!c\q`!]``i!dnnp`_!\i_!c\q`!ji`!k\o`io!\kkgd^\odji!k`i_dib!m`g\o`_!oj!jpm!APK!
diq`iojmt!^jiomjg!ntno`h.!U`!_j!ijo!m`gt!ji!\it!gd^`in`n!amjh!ocdm_!k\mod`n!\o!ocdn!odh`.!Rc`m`!^\i!]`!ij!\nnpm\i^`!oc\o!oc`!
k`i_dib!k\o`io!rdgg!]`!dnnp`_!\i_!`q`i!da!dnnp`_!oc\o!do!rdgg!kmjo`^o!jpm!dio`gg`^op\g!kmjk`mot!mdbcon.!

!
Mpm!np^^`nn!_`k`i_n,!\o!g`\no!di!k\mo,!ji!jpm!\]dgdot!oj!kmjo`^o!jpm!^jm`!o`^cijgjbt!\i_!dio`gg`^op\g!kmjk`mot.!Rj!\^^jhkgdnc!

ocdn,! r`! dio`i_! oj! m`gt! ji! \! ^jh]di\odji! ja! om\_`! n`^m`on,! di^gp_dib! fijr-cjr,! `hkgjt``! \i_! ocdm_-k\mot! iji-_dn^gjnpm`!
\bm``h`ion,! ^jktmdbco! g\rn,! om\_`h\mfn! \i_! joc`m! ^jiom\^op\g! mdbcon! oj! `no\]gdnc! \i_! kmjo`^o! jpm! kmjkmd`o\mt! mdbcon! di! jpm!
o`^cijgjbt.!

!
9b`cYg]g]ba!
!

Rc`! t\^co! \i_! ]j\o! n\g`n! di_pnomt! dn! cdbcgt! ^jhk`ododq`,! rdoc! iph`mjpn! kg\t`mn! jk`m\odib! \^mjnn! _daa`m`io! n`bh`ion,!
di^gp_dib!rcjg`n\g`,! m`o\dg,! ]mjf`m\b`,! \i_! adi\i^dib.!MRF! ^jhk`o`n!rdoc! di_`k`i_`io! _`\g`mncdkn,! g\mb`! i\odji\g! h\mdi`!
m`o\dg`mn,!h\ipa\^opm`mn!rdoc!_dm`^o!n\g`n!hj_`gn,!\i_!jigdi`!h\mf`okg\^`n.!Rc`!^jhk`ododq`!g\i_n^\k`!dn!nc\k`_!]t!a\^ojmn!np^c!
\n!]m\i_!m`kpo\odji,!kmd^dib,!kmj_p^o!\q\dg\]dgdot,!adi\i^dib!jkodjin,!\i_!^pnojh`m!n`mqd^`.!
! !
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MRF!̂ jhk`o`n!rdoc!]joc!g\mb`-n^\g`!_`\g`mncdkn!\i_!nh\gg`m!di_`k`i_`io!]mjf`mn.!K\it!g\mb`!̂ jhk`odojmn!c\q`!ndbidad^\io!
adi\i^d\g!\i_!h\mf`odib!m`njpm^`n,!\ggjrdib!oc`h!oj!jk`m\o`!`so`indq`!_`\g`mncdk!i`orjmfn!\i_!h\dio\di!ndu\]g`!diq`iojmd`n.!
K`\ircdg`,! nh\gg`m! ]jpodlp`! _`\g`mn! \i_! di_`k`i_`io! ]mjf`mn! jaa`m! cdbcgt! k`mnji\gdu`_! n`mqd^`n! \i_! gj^\gdu`_! h\mf`o!
fijrg`_b`,!^jhk`odib!ajm!oc`!n\h`!kjjg!ja!]pt`mn!\i_!n`gg`mn.!Bdm`^o-oj-^jinph`m!n\g`n!amjh!]j\o!h\ipa\^opm`mn!\m`!\gnj!
di^m`\ndib,!\n!njh`!]m\i_n!]tk\nn!om\_dodji\g!_`\g`mncdkn!\i_!n`gg!i`r!]j\on!_dm`^ogt!oj!^pnojh`mn.!

!
@`tji_!di_pnomt-nk`^dad^!^jhk`ododji,!MRF!\gnj!^jhk`o`n! ajm!_dn^m`odji\mt!^jinph`m!nk`i_dib.!@j\on!\i_!t\^con!\m`!

gpspmt!do`hn,!h`\idib!oc`t!̂ jhk`o`!rdoc!joc`m!cdbc-`i_!kpm^c\n`n!np^c!\n!q\^\odji!cjh`n,!\pojhj]dg`n,!\i_!joc`m!m`^m`\odji\g!
\^odqdod`n.!Bpmdib!k`mdj_n!ja!`^jijhd^!pi^`mo\diot,!^jinph`mn!h\t!kjnokji`!jm!ajmbj!g\mb`!_dn^m`odji\mt!kpm^c\n`n,!rcd^c!^\i!
dhk\^o!jq`m\gg!_`h\i_!di!oc`!]j\odib!di_pnomt.!

!
B`nkdo`!oc`n`!^jhk`ododq`!km`nnpm`n,!MRF!cjg_n!\!nomjib!\_q\io\b`!ocmjpbc!don!q`mod^\ggt!dio`bm\o`_!]pndi`nn!hj_`g,!rcd^c!

di^gp_`n!rcjg`n\g`,!m`o\dg,!adi\i^dib,!n`mqd^dib,!\i_!m`kjnn`nndji!n`mqd^`n.!Sigdf`!om\_dodji\g!_`\g`mncdkn!oc\o!m`gt!njg`gt!ji!]j\o!
n\g`n,!MRF!h\sdhdu`n! m`q`ip`! jkkjmopidod`n! ocmjpbc!hpgodkg`! nom`\hn,! di^gp_dib!?upm`!Dpi_dib! (adi\i^dib),!MRF!W\^co!
Q`mqd^`n (n`mqd^dib), \i_ K\mdi` ?nn`o P`^jq`mt (m`kjnn`nndji \i_ m`n\g`). ?__dodji\ggt, MRF|n i\odjird_` ]mjf`m i`orjmf 
\i_!U`@pt@j\on.^jh!kg\oajmh!`i\]g`!oc`!^jhk\it!oj!njpm^`!diq`iojmt!`aad^d`iogt,!hjq`!]j\on!lpd^fgt,!\i_!n`mq`!\!]mj\_`m!
h\mf`o!oc\i!om\_dodji\g!_`\g`mncdkn.!

!
?n!MRF!^jiodip`n! oj! `sk\i_,! ^jhk`ododji!rdgg! m`h\di! \! a\^ojm! di! don! bmjroc! nom\o`bt.!Fjr`q`m,!rdoc! \! nomjib! ]m\i_!

m`kpo\odji,!jk`m\odji\g!`aad^d`i^t,!\i_!\i!diijq\odq`!\kkmj\^c!oj!]j\o!n\g`n!\i_!adi\i^dib,!MRF!dn!r`gg-kjndodji`_!oj!h\dio\di!
\!g`\_dib!mjg`!di!oc`!h\mdi`!di_pnomt.!

!
<ai]eba`YagU_)!JUZYgl!UaX!IY[h_Ugbel!DUggYef!
!

MRF!jk`m\o`n!rdocdi!oc`!h\mdi`!di_pnomt,!rcd^c!dn!np]e`^o!oj!q\mdjpn!`iqdmjih`io\g,!n\a`ot,!\i_!m`bpg\ojmt!m`lpdm`h`ion!
\o!]joc!oc`!a`_`m\g!\i_!no\o`!g`q`gn.!?n!\!^jhk\it!`ib\b`_!di!oc`!]ptdib,!n`ggdib,!adi\i^dib,!\i_!n`mqd^dib!ja!]j\on!\i_!t\^con,!
MRF!kmdjmdodu`n! ^jhkgd\i^`!rdoc! `iqdmjih`io\g! g\rn! \i_! ]`no!km\^od^`n!rcdg`! npkkjmodib! didod\odq`n! oc\o! ^jiomd]po`! oj! oc`!
npno\di\]dgdot!ja!oc`!]j\odib!di_pnomt.!

!
1.!Ciqdmjih`io\g!Ghk\^o!'!Ajhkgd\i^`!
!
Rc`!h\mdi`!di_pnomt!dn!di^m`\ndibgt!aj^pn`_!ji!m`_p^dib!`iqdmjih`io\g!dhk\^o,!k\mod^pg\mgt!di!\m`\n!np^c!\n!`hdnndjin,!
ap`g!`aad^d`i^t,!\i_!m`nkjind]g`!r\no`!_dnkjn\g.!MRF!`inpm`n!oc\o!\gg!q`nn`gn!do!n`ggn!^jhkgt!rdoc!\kkgd^\]g`!S.Q.!Aj\no!
Ep\m_!(SQAE)!n\a`ot!no\i_\m_n,!Ciqdmjih`io\g!Nmjo`^odji!?b`i^t!(CN?)!m`bpg\odjin,!\i_!no\o`!h\mdi`!̂ jin`mq\odji!g\rn.!
?__dodji\ggt,!\n!`hdnndjin!m`bpg\odjin!`qjgq`,!MRF!^jiodip`n!oj!rjmf!rdoc!h\ipa\^opm`mn!oc\o!kmj_p^`!ap`g-`aad^d`io!\i_!
gjr`m-`hdnndji!`ibdi`n!oj!\gdbi!rdoc!npno\di\]dgdot!om`i_n!di!]j\odib.!
!
2.!K\mdi`!Ajin`mq\odji!'!Qpno\di\]dgdot!Gidod\odq`n!
!
?n! k\mo! ja! don! ^jhhdoh`io! oj! h\mdi`! ^jin`mq\odji,!MRF! npkkjmon! di_pnomt-rd_`! `aajmon! oj! kmjhjo`! ^g`\i!r\o`mr\tn,!
m`nkjind]g`!]j\odib,!\i_!̀ ^j-amd`i_gt!q`nn`g!h\dio`i\i^`.!Rc`!^jhk\it!m`^jbidu`n!oc`!dhkjmo\i^`!ja!npno\di\]g`!km\^od^`n!
di!]j\o!n`mqd^dib!\i_!_dnkjn\g,!`inpmdib!oc\o!don!MRF!W\^co!Q`mqd^`n!_dqdndji!ajggjrn!kmjk`m!kmj^`_pm`n!ajm!agpd_!_dnkjn\g,!
cpgg!^g`\idib,!\i_!h\o`md\g!m`^t^gdib!oj!hdidhdu`!`iqdmjih`io\g!dhk\^o.!
!
3.!Ajhkgd\i^`!rdoc!Chdnndji!'!Q\a`ot!Qo\i_\m_n!
!
T`nn`gn! njg_! ]t! MRF! hpno! ^jhkgt! rdoc! a`_`m\g! \i_! no\o`! m`bpg\odjin! bjq`midib! `hdnndjin,! n\a`ot,! \i_! ^jinomp^odji!
no\i_\m_n.! Rc`! CN?! c\n! dhkg`h`io`_! m`bpg\odjin! m`lpdmdib! h\mdi`! kmjkpgndji! `ibdi`n! oj! h``o! nk`^dad^! `hdnndjin!
no\i_\m_n,!\i_!MRF!`inpm`n!oc\o!\gg!]j\on!di!don!diq`iojmt!\m`!`lpdkk`_!rdoc!^jhkgd\io!`ibdi`n!kmjqd_`_!]t!ocdm_-k\mot!
h\ipa\^opm`mn.! Gi! \__dodji,! oc`! ^jhk\it! \_c`m`n! oj! no\i_\m_n! n`o! ]t! oc`! L\odji\g! K\mdi`! K\ipa\^opm`mn!?nnj^d\odji!
(LKK?),!`inpmdib!oc\o!]j\on!h``o!di_pnomt!n\a`ot!\i_!lp\gdot!^`modad^\odjin.!
!
4.!P`nkjind]g`!?nn`o!P`^jq`mt!'!P`^t^gdib!
!
Rcmjpbc!don!K\mdi`!?nn`o!P`^jq`mt!(K?P)!_dqdndji,!MRF!dn!\^odq`gt!diqjgq`_!di!m`kjnn`nndji,!m`apm]dnch`io,!\i_!m`n\g`!
ja!q`nn`gn,!c`gkdib!`so`i_!oc`!gda`^t^g`!ja!]j\on!oc\o!h\t!joc`mrdn`!bj!pipn`_!jm!]`!dhkmjk`mgt!_dn^\m_`_.!Rcdn!\kkmj\^c!
npkkjmon!m`nkjind]g`!\nn`o!h\i\b`h`io!rcdg`!m`_p^dib!pii`^`nn\mt!r\no`!di!oc`!di_pnomt.!

! !
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5.!P`bpg\ojmt!Mq`mndbco!'!Gi_pnomt!Ajhkgd\i^`!
!
Rc`!^jhk\it!jk`m\o`n!di!\!cdbcgt!m`bpg\o`_!h\mf`o,!rdoc!jq`mndbco!amjh!\b`i^d`n!np^c!\n!oc`!S.Q.!Aj\no!Ep\m_!(SQAE),!
Ciqdmjih`io\g!Nmjo`^odji!?b`i^t!(CN?),!\i_!no\o`!]j\odib!m`bpg\ojmt!]j_d`n.!MRF!`inpm`n!apgg!^jhkgd\i^`!rdoc!oc`n`!
m`bpg\odjin!\i_!kmj\^odq`gt!\_\kon!oj!\it!^c\ib`n!di!`iqdmjih`io\g!jm!n\a`ot!g\rn.!
!
6.!Ajhhdoh`io!oj!\!Qpno\di\]g`!Dpopm`!
!
MRF!m`^jbidu`n!oc`!bmjrdib!dhkjmo\i^`!ja!`iqdmjih`io\g!m`nkjind]dgdot!di!oc`!h\mdi`!di_pnomt!\i_!m`h\din!^jhhdoo`_!oj!
\_jkodib!npno\di\]g`!km\^od^`n!rc`m`!kjnnd]g`.!?n! oc`! di_pnomt!hjq`n! ojr\m_!hjm`! ap`g-`aad^d`io!`ibdi`n,!`^j-amd`i_gt!
h\dio`i\i^`!km\^od^`n,!\i_!m`nkjind]g`!\nn`o!h\i\b`h`io,!MRF!rdgg!^jiodip`!oj!\gdbi!rdoc!oc`n`!`aajmon!rcdg`!h\dio\didib!
^jhkgd\i^`!rdoc!\gg!m`g`q\io!`iqdmjih`io\g!\i_!m`bpg\ojmt!no\i_\m_n.!

!
9b`cUal!<`c_blYYf!
!

U`!]`gd`q`!r`!h\dio\di!`s^`gg`io!m`g\odjin!rdoc!jpm!̀ hkgjt``n.!?n!ja!B`^`h]`m!31,!2025,!r`!`hkgjt`_!40!k`jkg`!\n!apgg-
odh`!`hkgjt``n.!Lji`!ja!jpm!`hkgjt``n!\m`! m`km`n`io`_!]t!\! g\]jm!pidji!\i_!ndi^`!jpm! ajpi_dib! di!2012,!r`!c\q`!i`q`m!
`sk`md`i^`_!\!g\]jm-m`g\o`_!rjmf!nojkk\b`.!

!
=UW]_]g]Yf!
!

Mpm!^jmkjm\o`!c`\_lp\mo`mn!\m`!gj^\o`_!\o!1701!H`g!U\_`!Bm,!Udghdiboji!LA,!28401.!Rc`!g`\n`!ajm!jpm!c`\_lp\mo`mn!r\n!
`io`m`_!dioj!ji!Q`ko`h]`m!4,!2024,!^jindnon!ja!\kkmjsdh\o`gt!7,000!nl!ao,!\i_!oc`!o`mh!ja!oc`!g`\n`!dn!ocmjpbc!K\m^c!31,!2030,!
rdoc!\i!\q`m\b`!\iip\g!m`io!ja!\kkmjsdh\o`gt!%216,000.!

!
MRF!c\n!`io`m`_!dioj!\!g`\n`!\bm``h`io!rdoc!J\n!Mg\n!QKG,!JJA,!_\o`_!K\t!1,!2025,!ajm!\kkmjsdh\o`gt!1,125!nlp\m`!a``o!

ja!jaad^`!nk\^`!di!Djmo!J\p_`m_\g`,!Dgjmd_\,!rdoc!\!g`\n`!o`mh!ja!60!hjiocn.!Rc`!\iip\g!m`io!dn!%84,225!ajm!oc`!admno!t`\m,!rdoc!
\i!\iip\g!di^m`\n`!`lp\g!oj!oc`!bm`\o`m!ja!3&!jm!oc`!di^m`\n`!di!oc`!Ajinph`m!Nmd^`!Gi_`s!ajm!`\^c!np]n`lp`io!g`\n`!t`\m.!

!
MRF! c\n! `io`m`_! dioj! \! np]g`\n`! \bm``h`io! rdoc! Gi_`s! K\i\b`h`io! Q`mqd^`n,! JJA,! _\o`_! K\m^c! 13,! 2025,! ajm!

\kkmjsdh\o`gt!1,000!nlp\m`!a``o!ja!jaad^`!nk\^`!di!Hpkdo`m,!Dgjmd_\.!Rc`!g`\n`!rdgg!^jiodip`!ji!\!hjioc!oj!hjioc!]\ndn!piodg!
o`mhdi\o`_,!rdoc!oc`!hjiocgt!m`io!ja!%5,000.!

!
MRF!c\n!`io`m`_!dioj!\!g`\n`!\bm``h`io!rdoc!Njmo!32!R\hk\,!JJA,!_\o`_!K\m^c!18,!2025,!ajm!\kkmjsdh\o`gt!1,500!nlp\m`!

a``o!ja!jaad^`!nk\^`!di!R\hk\,!DJ.!Rc`!o`mh!ja!oc`!g`\n`!dn!orj!t`\mn,!]`bdiidib!?kmdg!1,!2025,!rdoc!\i!\iip\g!m`io!ja!%37,500!
ajm!oc`!admno!t`\m!\i_!%39,000!ajm!oc`!n`^ji_!t`\m.!

!
MRF! c\n! `io`m`_! dioj! \! ^jhh`m^d\g! g`\n`! \bm``h`io! rdoc! H`g! U\_`! Gi_pnomd\g,! JJA,! _\o`_! ?pbpno! 21,! 2024,! ajm!

\kkmjsdh\o`gt!11!\^m`n!jaad^`!\i_!t\m_!nk\^`!di!Udghdiboji,!LA.!Rc`!g`\n`!^jhh`i^`_!ji!Q`ko`h]`m!4,!2024!\i_!rdgg!`i_!
ji!?pbpno!31,!2029,!rdoc!\i!\iip\g!m`io!ja!%216,000!.!

!
MRF!c\n!`io`m`_!dioj!\!̂ jhh`m^d\g!g`\n`!\bm``h`io!rdoc!Acmdnojkc`m!Dgjt_,!_\o`_!Hpi`!23,!2025,!ajm!\kkmjsdh\o`gt!6,000!

nlp\m`!a``o!ja!jaad^`!\i_!r\m`cjpn`!nk\^`!\i_!\^^`nn!oj!\i!jpo_jjm!t\m_!nk\^`!di!Udghdiboji,!LA.!Rc`!g`\n`!^jhh`i^`_!ji!
Hpgt!1,!2025!\i_!rdgg!`i_!ji!Hpi`!30,!2030,!rdoc!\i!\iip\g!m`io!ja!156,000.!

!
MRF c\n `io`m`_ dioj \ ^jhh`m^d\g g`\n` \bm``h`io rdoc H`h\g|n W\^co F\q`i JJA, _\o`_ Q`ko`h]`m 12, 2025, ajm 

\kkmjsdh\o`gt!1.46!\^m`n!ja!jaad^`!nk\^`!\i_!jpo_jjm!nojm\b`!di!I`io!Gng\i_,!K\mtg\i_.!Rc`!g`\n`!^jhh`i^`_!ji!B`^`h]`m!1,!
2025!\i_!rdgg!`i_!ji!B`^`h]`m!31,!2030,!rdoc!\iip\g!m`io!ja!%120,000!rdoc!`n^\g\odji!^g\pn`n!ajm!np]n`lp`io!t`\mn.!

!
Rc`!Ajhk\it!\gnj!h\dio\din!jaad^`!nk\^`!di!Kd\hd!ajm!%7,982.27!\!hjioc.! Gi!\__dodji,!oc`!Ajhk\it!m`io!ngdkn!\o!oc`!

Em``ird^c!Ajq`!K\mdi\,!PG!ajm!\i!\q`m\b`!ja!\mjpi_!%1,000!k`m!hjioc!_pmdib!oc`!nphh`m!hjiocn.!
!
Rc`!Ajhk\it!\gnj!podgdu`n!qdmop\g!jaad^`n! di!N`in\^jg\,! DJ!\i_!J\f`!Udiidk`n\pf``,!LF,!rcd^c!_j! ijo! diqjgq`!\it!

kctnd^\g!km`hdn`n,!g`\n`!\bm``h`ion,!jm!m`io!j]gdb\odjin.!
! !
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CY[U_!GebWYYX]a[f!

!

Dmjh!odh`!oj!odh`,!r`!h\t!]`^jh`!diqjgq`_!di!gdodb\odji!jm!joc`m!g`b\g!kmj^``_dibn.!U`!\m`!ijo!^pmm`iogt!\!k\mot!oj!\it!
h\o`md\g!gdodb\odji!jm!g`b\g!kmj^``_dibn.!P`b\m_g`nn!ja!jpo^jh`,!gdodb\odji!^\i!c\q`!\i!\_q`mn`!dhk\^o!ji!pn!]`^\pn`!ja!_`a`in`!
\i_!n`oog`h`io!^jnon,!_dq`mndji!ja!h\i\b`h`io!m`njpm^`n!\i_!joc`m!a\^ojmn.!

!

!

!

A\mg!?pnodi!Pjn`i!q.!Maa!oc`!Fjjf!W\^co!Q\g`n!LA,!JJA!`o!\g!(A\n`!Lj.!2024-004493-A?-01),!k`i_dib!di!Kd\hd-B\_`|n 
Ajhkg`s!@pndi`nn!Jdodb\odji!Bdqdndji,!Ng\diodaa!A\mg!Pjn`i!\gg`b`n!c`!r\n!am\p_pg`iogt!di_p^`_!dioj!kpm^c\ndib!\!%2.6!hdggdji!
W`ggjradi!54!t\^co!oc\o!c\_!npno\di`_!_\h\b`!_pmdib!\!h\ipa\^opm`m-\pocjmdu`_!n`\omd\g!kmdjm!oj!_`gdq`mt.!Rc`!_`a`i_\ionx
W`ggjradi!W\^con,!Maa!Rc`!Fjjf!W\^co!Q\g`n,!]mjf`m!Ajm`t!Qdhji,!\i_!U\m]dm_!K\mdi`!Fjg_dibnx_`it!\gg!rmjib_jdib,!
h\dio\didib! oc\o! oc`! bmjpi_dib! r\n! \! mjpodi`,! gjr-nk``_ ynjao bmjpi_dibz _pmdib o`nodib, oc\o \it ^jnh`od^ _\h\b` r\n 
kmjhkogt!m`k\dm`_,!\i_!oc\o!oc`!q`nn`g!r\n!_`gdq`m`_!di!n`\rjmoct!^ji_dodji!ajggjrdib!hpgodkg`!kjno-m`k\dm!dink`^odjin!\i_!n`\!
omd\gn.!Rc`!k\mod`n!kg\i!oj!\^odq`gt!_`a`i_!oc`hn`gq`n!\b\dino!ocdn!^g\dh.!

!

!

!

P`kp]gd^!@\if!'!Rmpno!Ajhk\it!adg`_!\!g\rnpdo!\b\dino!?upm`!Dpi_dib,!JJA!di!oc`!S.Q.!Bdnomd^o!Ajpmo!ajm!oc`!U`no`mi!
Bdnomd^o!ja!I`iop^ft,!n``fdib!\kkmjsdh\o`gt!%1.9!hdggdji!di!_\h\b`n!m`g\o`_!oj!ocm``!h\mdi`!gj\in!oc\o!r`io!dioj!_`a\pgo.!?upm`!
_`id`n!\gg!\gg`b\odjin!ja!rmjib_jdib!\i_!nk`^dad^\ggt!\nn`mon!oc\o!do!c\_!ij!fijrg`_b`!ja!\it!am\p_!jm!hdnm`km`n`io\odji,!\^o`_!
di!bjj_!a\doc,!\i_!m`gd`_!ji!diajmh\odji!kmjqd_`_!]t!oc`!]jmmjr`mn!\i_!ocdm_!k\mod`n.!?upm`!kg\in!oj!\^odq`gt!_`a`i_!don`ga!\b\dino!
ocdn!g\rnpdo.!

!

!

!

Gi!K\m^c!2026,!ocm``!ajmh`m!`hkgjt``n!adg`_!\!^dqdg!\^odji!\b\dino!oc`!Ajhk\it!di!oc`!Qjpoc`mi!Bdnomd^o!ja!Dgjmd_\.!Rc`!
^jhkg\dio! \nn`mon! \! ]m`\^c! ja! `hkgjth`io! \bm``h`ion! \i_! oc`! Qoj^f! Npm^c\n`! ?bm``h`io.! Rc`! kg\diodaan! n``f! gjno!
^jhk`in\odji,! n`q`m\i^`! ]`i`adon, \i_ oc` dnnp\i^` ja 100,000 nc\m`n ja oc` Ajhk\it|n ^jhhji noj^f. Rc` Ajhk\it 
m`^jbidu`_!\i!j]gdb\odji!oj!dnnp`!100,000!nc\m`n!ja!^jhhji!noj^f!kpmnp\io!oj!oc`!?kmdg!2025!Qoj^f!Npm^c\n`!?bm``h`io,!\i_!
oc\o j]gdb\odji dn m`ag`^o`_ di oc` Ajhk\it|n adi\i^d\g!no\o`h`ion.!

!

P`b\m_dib! oc`! m`h\didib! ^g\dhn,! oc`! Ajhk\it! ]`gd`q`n! do! o`mhdi\o`_! oc`! kg\diodaan! ajm! ^\pn`! di! \^^jm_\i^`! rdoc! oc`!
\kkgd^\]g`!`hkgjth`io!\bm``h`ion!\i_!oc`m`ajm`,!ij!n`q`m\i^`!jm!\__dodji\g!^jhk`in\odji!dn!jr`_.!Rc`!Ajhk\it!dio`i_n!oj!
qdbjmjpngt!_`a`i_!\b\dino!oc`n`!^g\dhn.!Rc`!jpo^jh`!ja!gdodb\odji!dn!dic`m`iogt!pi^`mo\di,!\i_!\!m`\nji\]gt!kjnnd]g`!gjnn,!da!\it,!
^\iijo!]`!`nodh\o`_!\i_!oc`m`ajm`!ij!\^^mp\g!c\n!]``i!m`^jm_`_!ajm!oc`n`!^g\dhn.!

!

<kYWhg]iY!FZZ]WYef!

!

Rc`!ajggjrdib!o\]g`!n`on!ajmoc!^`mo\di!diajmh\odji!rdoc!m`nk`^o!oj!jpm!`s`^podq`!jaad^`mn!

!!

L\h`! !! Njndodji! !! ?b`!

@md\i!Q.!Hjci! !! Acd`a!Cs`^podq`!Maad^`m!\i_!Bdm`^ojm! !! 56!
H\nji!Pp`bb! !! Djpi_`m,!Nm`nd_`io!\i_!Ac\dmh\i!ja!oc`!@j\m_! !! 36!
Ac\_!Ajm]di! !! Acd`a!Ddi\i^d\g!Maad^`m! !! 47!
!

<kYWhg]iY!FZZ]WYef!

!

AUfba!IhY[[)!=bhaXYe)!GeYf]XYag!UaX!9\U]e`Ua!bZ!g\Y!8bUeX! H\nji!Pp`bb!^jh]di`n!jq`m!12!t`\mn!ja!`sk`md`i^`!di!
n`idjm!h\i\b`h`io!rdocdi!oc`!h\mdi`!di_pnomt!ajggjrdib!\i!`iom`km`i`pmd\g!^\m``m!oc\o!]`b\i!_pmdib!^jgg`b`.!Nm`qdjpngt,!c`!
c\_!]``i!diqjgq`_!di!hpgodkg`!q`iopm`n!rdocdi!oc`!m`^m`\odji\g!]j\odib!n`^ojm,!cjg_dib!kjndodjin!di^gp_dib!Djpi_`m,!Nm`nd_`io,!
\i_!Ac\dmh\i.!Qdi^`!2012,!Km.!Pp`bb!c\n!n`mq`_!\n!Djpi_`m!\i_!Nm`nd_`io!ja!Maa!oc`!Fjjf!W\^con,!\!i\odji\g!g`\_`m!di!oc`!
rcjg`n\g`!\i_!m`o\dg!km`-jri`_!t\^co!h\mf`o.!Si_`m!cdn!g`\_`mncdk,!oc`!^jhk\it!c\n!^jhkg`o`_!i`\mgt!10,000!om\in\^odjin!\i_!
\^lpdm`_!^gjn`!oj!%1!]dggdji!di!pn`_!]j\on!\i_!t\^con.!H\nji!c\n!\gnj!_`q`gjk`_!kmjkmd`o\mt!njaor\m`!oj!jq`mn``!q\gp\odjin!ja!
10,000+!]j\on!\iip\ggt.!Maa!oc`!Fjjf!W\^con!c\n!]``i!m`k`\o`_gt!m`^jbidu`_,!di^gp_dib!]`dib!i\h`_!oj!oc`!Gi^.!500!gdno!ja!
?h`md^\|n D\no`no-Emjrdib Ajhk\id`n, ^jindno`iogt m\if`_ \hjib @j\odib Gi_pnomt|n Rjk 100 B`\g`mn, \i_ c\n ^jhkg`o`_ 
jq`m!5,000!om\in\^odjin.!Gi!\__dodji!oj!g`\_dib!^jm`!jk`m\odjin,!Km.!Pp`bb!ajpi_`_!?upm`!Dpi_dib,!\!h\mdi`!adi\i^`!^jhk\it,!
rcd^c!c\n!bmjri!oj!jq`m!%100!hdggdji!di!\iip\g!gj\in,!\i_!c\n!\^lpdm`_!hpgodkg`!h\mdi\n,!ncdkt\m_n,!\i_!_mt-no\^f!a\^dgdod`n.!
Km.!Pp`bb!dn!\gnj!^pmm`iogt!\!_dm`^ojm!ja!Maa!oc`!Fjjf!WQ!Gi^.,!\!q`mod^\ggt!dio`bm\o`_!h\mdi`!m`o\dg!\i_!adi\i^`!kg\oajmh.!
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8e]Ua!J+!Ab\a)!9\]YZ!<kYWhg]iY!FZZ]WYe!*!@md\i!Q.!Hjci!^jh]di`n!jq`m!25!t`\mn!ja!`sk`md`i^`!di!adi\i^d\g!^jinpgodib,!
^\kdo\g!h\mf`on,! \i_!n`idjm! `s`^podq`! g`\_`mncdk,! ajggjrdib!\! ^\m``m!\n!\i! diq`nojm! \i_!\_qdnjm! oj!bgj]\g! `h`mbdib!bmjroc!
^jhk\id`n.! Nm`qdjpngt,! c`! c\_! ]``i! diqjgq`_! di! iph`mjpn! ^jhk\id`n! di! oc`! adi\i^d\g! ^jinpgodib! \i_! ^jinph`m! kmj_p^on!
di_pnomd`n,!cjg_dib!kjndodjin!di^gp_dib!Acd`a!Cs`^podq`!Maad^`m,!Ac\dmh\i,!\i_!]j\m_!h`h]`m.!Dmjh!2018!ocmjpbc!2023,!Km.!
Hjci!r\n!oc`!Acd`a!Cs`^podq`!Maad^`m!ja!Hpkdo`m!U`ggi`nn,!Gi^.,!\!^jinph`m!c`\goc!\i_!r`ggi`nn!^jhk\it!oc\o!c`!ojjf!kp]gd^!
ji!L?QB?O!di!Ljq`h]`m!2020.!Gi!2021,!\n!ACM!ja!Hpkdo`m!U`ggi`nn,!c`!\^lpdm`_!QPK!Cio`mo\dih`io,!rcd^c!]`b\i!om\_dib!
ji!L?QB?O!di!?pbpno!2023.!Dmjh!2021!oj!2023,!c`!\gnj!n`mq`_!\n!ACM!ja!Hpkdo`m!U`ggi`nn!?^lpdndodji!Ajmk!(L?QB?O;!
HU?A),!ijr!fijri!\n!AHCR.!Km.! Hjci! dn! oc`! ajpi_`m!ja!A\mj!N\moi`mn,!JJA,! \! adi\i^d\g! ^jinpgodib! admh! nk`^d\gdudib! di!
\_qdndib!`h`mbdib!bmjroc! ^jhk\id`n! \i_!c\n!rjmf`_!rdoc!cpi_m`_n!ja! ^jhk\id`n! \^mjnn!_ju`in!ja! ^jpiomd`n.!F`! dn! \gnj!
^pmm`iogt!oc`!Ac\dmh\i!ja!oc`!@j\m_!ajm!A\mdib!@m\i_n,!Gi^.,!\!^jinph`m!]m\i_!_`q`gjkh`io!^jhk\it.!Km.!Hjci!n`mq`_!ji!oc`!
]j\m_!ja!_dm`^ojmn!ja!Rc`!J`\midib!A`io`m!\o!oc`!Cgn!A`io`m!ja!Cs^`gg`i^`,!\!n^cjjg!ajm!^cdg_m`i!rdoc!\podnh!di!Hpkdo`m,!Dgjmd_\,!
amjh!2015!ocmjpbc!2023.!

!

9\UX!9beV]a)!9\]YZ!=]aUaW]U_!FZZ]WYe!w!Ac\_!Ajm]di!^jh]di`n!jq`m!22!t`\mn!ja!`sk`md`i^`!di!adi\i^d\g!\i_!jk`m\odji\g!
n`idjm! h\i\b`h`io! ajggjrdib! \! ^\m``m! oc\o! ]`b\i! \o! D`mbpnji! Cio`mkmdn`n.! Nm`qdjpngt,! c`! c\_! ]``i! diqjgq`_! di! hpgodkg`!
^jhk\id`n!rdocdi!oc`!adi\i^d\g!\i_!h\ipa\^opmdib!di_pnomd`n,!cjg_dib!kjndodjin!di^gp_dib!Acd`a!Ddi\i^d\g!Maad^`m,!Ajiomjgg`m,!
E`i`m\g! K\i\b`m,! \i_! Mk`m\odjin!K\i\b`m.! Dmjh! 2000! ocmjpbc! 2008,! Km.! Ajm]di!r\n! oc`! Am`_do! K\i\b`m! \i_! g\o`m! oc`!
Mk`m\odjin!K\i\b`m! ajm! D`mbpnji! Cio`mkmdn`n| H\^fnjiqdgg`, DJ ]m\i^c. Dmjh 2008 oj 2017, c` n`mq`_ \n Ajiomjgg`m \i_ 
np]n`lp`iogt!\n!Acd`a!Ddi\i^d\g!Maad^`m!\i_!E`i`m\g!K\i\b`m!ja!Ddghr`mfn!Gio`mi\odji\g,!\!^jhk\it!nk`^d\gdudib! di!`q`io!
kmj_p^odji! \i_! o`^cid^\g! njgpodjin.! Bpmdib! cdn! idi`-t`\m! o`ipm`,! c`! r\n! m`nkjind]g`! ajm! jq`mn``dib! adi\i^d\g! jk`m\odjin,!
h\dio\didib oc` ^jhk\it|n ]\ifdib m`g\odjincdkn, jq`mn``dib orj g\mb` ^jhk`odojm \^lpdndodjin. Djggjrdib Ddghr`mfn, amjh 
2017! oj! 2024,! Km.! Ajm]di!rjmf`_! \n! \! Ddi\i^d\g/! Mk`m\odji\g! ^jinpgo\io! ajm! n`q`m\g! nh\gg! ^jhk\id`n.! Rrj! ja! cdn! g\mb`m!
^jiom\^on!r`m`!rdoc!?p_dj`ibdi`!\i_!K\ipa\^opmdib!K`ocj_n.!?p_dj`ibdi`,!\!g`\_dib!diijq\ojm!di!cdbc-`i_!\p_dj!`lpdkh`io,!
c`!h\i\b`_!\^^jpiodib,!apgadgh`io,!kmj_p^odji,!\i_!n\g`n!npkkjmo!api^odjin.!K\ipa\^opmdib!K`ocj_n,!c`!n`mq`_!c\n!oc`dm!ADM,!
rc`m`!c`!r\n!m`nkjind]g`!ajm!adi\i^d\g!\i_!cph\i!m`njpm^`n!_`^dndjin!\^mjnn!ocm``!^jhk\id`n,!h\dio\didib!^jhkgd\i^`!rdoc!
E??N!no\i_\m_n.!

!

@gY`!-7+!I]f^!=UWgbef+!
!

Giq`nodib!di!jpm!^jhhji!noj^f!diqjgq`n!mdnfn.!@`ajm`!h\fdib!\it!diq`noh`io!_`^dndji,!tjp!ncjpg_!^\m`apggt!^jind_`m!oc`!
mdnfn!\i_!pi^`mo\diod`n!_`n^md]`_!]`gjr!\i_!oc`!joc`m!diajmh\odji!di!ocdn!?iip\g!P`kjmo!ji!Djmh!10-I,!di^gp_dib!jpm!adi\i^d\g!
no\o`h`ion!\i_ m`g\o`_ ijo`n, oc` n`^odji odog`_ yK\i\b`h`io|n Bdn^pnndji \i_ ?i\gtndn ja Ddi\i^d\g Aji_dodji \i_ P`npgon ja 
Mk`m\odjin,z \i_ pi_`m oc` yQk`^d\g Ljo` P`b\m_dib Djmr\m_-Jjjfdib Qo\o`h`ion.z Mpm ]pndi`nn, adi\i^d\g ^ji_dodji, m`npgon 
ja!jk`m\odjin!jm!kmjnk`^on!^jpg_!]`!h\o`md\ggt!\i_!\_q`mn`gt!\aa`^o`_!da!\it!ja!oc`n`!mdnfn!j^^pm.!Go!dn!ijo!kjnnd]g`!oj!km`_d^o!jm!
d_`iodat!\gg!np^c!a\^ojmn<!jpm!jk`m\odjin!^jpg_!\gnj!]`!\aa`^o`_!]t!a\^ojmn,!`q`ion!jm!pi^`mo\diod`n!oc\o!\m`!ijo!km`n`iogt!fijri!
oj!pn!jm!oc\o!r`!^pmm`iogt!_j!ijo!^jind_`m!oj!km`n`io!ndbidad^\io!mdnfn!oj!jpm!jk`m\odjin.!Rc`m`ajm`,!tjp!ncjpg_!ijo!^jind_`m!oc`!
ajggjrdib!mdnfn!oj!]`!\!^jhkg`o`!no\o`h`io!ja!\gg!oc`!kjo`iod\g!mdnfn!jm!pi^`mo\diod`n!oc\o!r`!a\^`.!

!

Jh``Uel!bZ!BYl!I]f^f!

!

-+!I]f^f!IY_Ug]a[!gb!Fhe!8hf]aYff!

!

Mpm!]pndi`nn,!\i_!don!np^^`nn,! m`gd`n!c`\qdgt!ji!m`g\odjincdkn!rdoc! don!^pnojh`mn,! adi\i^dib!k\moi`mn,!h\ipa\^opm`mn!\i_!
`hkgjt``n!oj!h``o!don!adi\i^d\g!o\mb`on.!U`!_`k`i_!ji!oc`!\]dgdot!oj!m`om\^o,!]pdg_!m`g\odjincdkn!rdoc,!\i_!m`o\di!^pnojh`mn!
di!jm_`m! oj! n`gg!jpm!kmj_p^on!\i_!bmjr!jpm!]pndi`nn.!U`!m`gt!ji! oc`!\]dgdot! oj!adi\i^`!jpm! diq`iojmt! ocmjpbc!agjjmkg\i!
adi\i^dib!\i_!oc`!dio`m`no!m\o`n!ajm!rcd^c!r`!m`^`dq`!oc\o!adi\i^dib!^\i!c\q`!\i!dhk\^o!ji!jpm!h\mbdin.!Mpm!h\ipa\^opm`mn!
`s`m^dn`!̂ jiomjg!jq`m!jpm!]pndi`nn!\i_!oc`!gjnn!ja!\!f`t!h\ipa\^opmdib!k\moi`m!̂ jpg_!c\q`!\!i`b\odq`!dhk\^o!ji!jpm!]pndi`nn.!

!

.+!I]f^f!IY_UgYX!gb!g\Y!@aXhfgel!UaX!9b`cYg]g]ba!

!

Rc`!di_pnomt!oc\o!r`!^jhk`o`!di!dn!cdbcgt!n`\nji\g!\i_!^\i!njh`odh`n!]`!qjg\odg`.!Ga!oc`!Ajhk\it!dn!pi\]g`!oj!\^lpdm`!
diq`iojmt,!jm!oc`!̂ jno!oj!\^lpdm`,!jm!n`gg!oc\o!diq`iojmt,!oc`!Ajhk\it!̂ jpg_!]`!np]e`^o!oj!\!̂ pmo\dgh`io!ja!n\g`n,!jm!\!_`^m`\n`!
di!diq`iojmt!\q\dg\]g`!oj!kmj_p^`!m`q`ip`.!Rc`m`!\m`!h\^mj`^jijhd^!^ji_dodjin!oc\o!kg\t!\i!dhkjmo\io!mjg`!di!jpm!di_pnomt!
np^c!\n!ap`g!kmd^`n!\i_!dinpm\i^`.!
!

/+!I]f^f!IY_UgYX!gb!IY[h_Ugbel!UaX!9b`c_]UaWY!9\U__Ya[Yf!

!

Mpm!]pndi`nn! dn!npn^`kod]g`! oj!no\i_\m_!m`bpg\ojmt,!n`^pmdot,!\i_!^jhkgd\i^`!mdnfn!kmdh\mdgt!\n!\!m`npgo!ja!jk`m\odib!\i!
jigdi`!]pndi`nn,!\i_!jk`m\odib!di!\!^jhk`ododq`!di_pnomt.! !
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0+!I]f^f!IY_UgYX!gb!@agY__YWghU_!GebcYegl!
!

U`!_j!ijo!c\q`!k\o`ion!jm!ajmh\g!^jktmdbco!m`bdnom\odjin!ji!\gg!ja!jpm!dio`gg`^op\g!kmjk`mot!\i_!oc`m`ajm`!^jpg_!]`!ajm^`_!
oj!_`a`i_!diamdib`h`io!^g\dhn!rcd^c!^jpg_!]`!odh`-^jinphdib!\i_!^jpg_!di^pm!np]no\iod\g!^jnon!oj!oc`!]pndi`nn.!Dpmoc`m,!
rcdg`!r`!_j!c\q`!^jiad_`iod\gdot!\bm``h`ion!rdoc!jpm!`hkgjt``n,!oc`t!h\t!ijo!\_`lp\o`gt!km`q`io!oc`!_dn^gjnpm`!ja!om\_`!
n`^m`on,!jm!h\t!^jno!oc`!^jhk\it!np]no\iod\g!^jnon!oj!kmjo`^o!jpm!^jiad_`iod\gdot!\bm``h`ion.!

!

I]f^f!IY_UgYX!gb!Fhe!8hf]aYff!

!

!
!

K\it!]j\o!kpm^c\n`n! \m`! adi\i^`_! ocmjpbc! gj\in,!h\fdib! dio`m`no! m\o`!hjq`h`ion! \!f`t! a\^ojm! di! \aajm_\]dgdot! oj!jpm!
^pnojh`mn.!Pdndib!dio`m`no!m\o`n!di^m`\n`!]jmmjrdib!^jnon!ajm!^pnojh`mn,!kjo`iod\ggt!m`_p^dib!_`h\i_!ajm!adi\i^`_!kpm^c\n`n.!
?__dodji\ggt,!̂ c\ib`n di ]\if g`i_dib no\i_\m_n \i_ ̂ m`_do \q\dg\]dgdot ̂ jpg_ dhk\^o MRF|n adi\i^dib jk`m\odjin ocmjpbc ?upm` 
Dpi_dib,!\aa`^odib!gj\i!\kkmjq\gn!\i_!^pnojh`m!\aajm_\]dgdot.!

!
!

!

K\i\bdib!diq`iojmt!dn!^mdod^\g!oj!jpm!]pndi`nn!hj_`g.!Fjg_dib!`s^`nn!diq`iojmt!^\i!od`!pk!^\kdo\g!\i_!di^m`\n`!^\mmtdib!
^jnon,!rcdg`!di\_`lp\o`! gdlpd_dot!h\t!gdhdo! oc`!\]dgdot!oj!o\f`!\_q\io\b`!ja!cdbc-q\gp`!\^lpdndodjin.!MRF!\^odq`gt!hjidojmn!
h\mf`o! ^ji_dodjin! oj! ]\g\i^`! diq`iojmt! g`q`gn,! jkodhdu`! opmijq`m,! \i_! h\dio\di! adi\i^d\g! ag`sd]dgdot.! Fjr`q`m,! da! _`h\i_!
agp^op\o`n!pi`sk`^o`_gt,!oc`m`!dn!\!mdnf!ja!jq`mnoj^fdib!jm!diq`iojmt!ncjmo\b`n!rcd^c!^\i!i`b\odq`gt!dhk\^o!jpm!m`q`ip`!\i_!
h\mbdin.!

!

!
!

U`!_`k`i_!ji!jpm!h\ipa\^opm`mn!ajm!oc`!n\g`!ja!i`r!]j\on.!Q\g`n!ja!i`r!]j\on!amjh!jpm!orj!]m\i_n!m`km`n`ion!12&!\i_!
11&!ja!ojo\g! m`q`ip`!ajm! oc`!adn^\g!t`\mn!`i_`_!B`^`h]`m!2025!\i_!2024,! m`nk`^odq`gt.!?it!\_q`mn`!^c\ib`! di!m`kpo\odji,!
kmj_p^o!_`q`gjkh`io!`aajmon,!o`^cijgjbd^\g!\_q\i^`h`io,!h\ipa\^opmdib!^\k\]dgdod`n,!npkkgt!^c\di!\i_!ocdm_-k\mot!npkkgd`mn!
\i_! adi\i^d\g! ^ji_dodji!ja!jpm!h\ipa\^opm`mn! \i_! oc`dm! m`nk`^odq`!]m\i_n,!rjpg_!c\q`!\! np]no\iod\g! \_q`mn`! dhk\^o!ji!jpm!
]pndi`nn.!?it!_daad^pgod`n!`i^jpio`m`_!]t!jpm!h\ipa\^opm`mn!m`npgodib!amjh!`^jijhd^,!adi\i^d\g,!jm!joc`m!a\^ojmn!^jpg_!\gnj!
\_q`mn`gt!\aa`^o!oc`!lp\gdot!\i_!\hjpio!ja!i`r!]j\on!\i_!kmj_p^on!oc\o!oc`t!\m`!\]g`!oj!npkkgt!oj!pn!\i_!oc`!n`mqd^`n!\i_!npkkjmo!
oc`t!kmjqd_`!oj!pn.!

!
?__dodji\ggt,!\it!dio`mmpkodji!jm!_dn^jiodip\i^`!ja!oc`!jk`m\odjin!ja!jpm!h\ipa\^opm`mn,!di^gp_dib!_p`!oj,!npkkgt!^c\di!

_dnmpkodjin!jm!ncjmo\b`n!jm!]\ifmpko^t!jm!dinjgq`i^t,!^jpg_!\gnj!^\pn`!pn!oj!`sk`md`i^`!ncjmoa\ggn,!_dnmpkodjin,!jm!_`g\tn!rdoc!
m`nk`^o! oj! i`r! ]j\on! \i_! diq`iojmt.! Bpmdib! oc`! ^jpmn`! ja! oc`! k\i_`hd^,! \! iph]`m! ja! jpm! h\ipa\^opm`mn! a\^`_! diq`iojmt!
ncjmo\b`n!_p`!oj!\!^jh]di\odji!ja!oc`n`!a\^on!\n!r`gg!\n!cdbc!_`h\i_.!U`!\gnj!`io`m!dioj!m`i`r\]g`!\iip\g!_`\g`m!\bm``h`ion!
rdoc!h\ipa\^opm`mn,!\i_!oc`m`!dn!ij!bp\m\io``!oc\o!r`!rdgg!]`!\]g`!oj!m`i`r!np^c!_`\g`m!\bm``h`ion!di!oc`!apopm`.!U`!h\t!ijo!
]`!\]g`!oj!`\ndgt!m`kg\^`!oc`!gjnn!ja!^`mo\di!h\ipa\^opm`mn!jm!]m\i_n,!di^gp_dib!\o!oc`!i`^`nn\mt!lp\iodot,!lp\gdot!jm!kmd^`,!\i_!
oc`!gjnn!ja!^`mo\di!h\ipa\^opm`mn!jm!]m\i_n!h\t!oc`m`ajm`!c\q`!\i!\_q`mn`!h\o`md\g!`aa`^o!ji!jpm!]pndi`nn,!m`npgon!ja!jk`m\odjin!
\i_!adi\i^d\g!^ji_dodji.!
!

!
!

U`!_`k`i_!ji!jpm!_`\g`m!\bm``h`ion,!rcd^c!b`i`m\ggt!kmjqd_`!ajm!m`i`r\]g`,!ji`-t`\m!o`mhn.!Rcmjpbc!_`\g`m!\bm``h`ion,!
]j\o!h\ipa\^opm`mn! `s`m^dn`! ^jiomjg! jq`m! oc`dm! _`\g`mn,! m`nomd^o! oc`h! oj! nk`^dad`_! gj^\odjin! \i_! m`o\di! \kkmjq\g! mdbcon! jq`m!
^c\ib`n! di! h\i\b`h`io! \i_! jri`mncdk,! \hjib! joc`m! ocdibn.! Rc`! ^jiodip\odji! ja! jpm! _`\g`m! \bm``h`ion! rdoc! hjno!
h\ipa\^opm`mn!_`k`i_n!pkji,!\hjib!joc`m!ocdibn,!jpm!\^cd`qdib!no\o`_!k`majmh\i^`!bj\gn!ajm!^pnojh`m!n\odna\^odji!m\odibn!\i_!
h\mf`o!nc\m`!k`i`om\odji!di!oc`!h\mf`o!n`mq`_!]t!oc`!\kkgd^\]g`!h\mdi`!m`o\dg`m.!D\dgpm`!oj!h``o!k`majmh\i^`!bj\gn!\i_!joc`m!
^ji_dodjin!n`o!ajmoc!di!\it!`sdnodib!jm!i`r!_`\g`m!\bm``h`io!^jpg_!c\q`!q\mdjpn!^jin`lp`i^`n,!di^gp_dib!oc`!ajggjrdib;!

!!
!! �! oc`!o`mhdi\odji!jm!ijim`i`r\g!ja!oc`!_`\g`m!\bm``h`io<!
!! !! !!

!! �! oc`!dhkjndodji!ja!\__dodji\g!^ji_dodjin!di!np]n`lp`io!_`\g`m!\bm``h`ion<!
! ! !

!! �! gdhdo\odjin!ji!]j\o!diq`iojmt!\ggj^\odjin<!
!! !! !!

!! �! m`_p^odjin!di!m`dh]pmn`h`io!m\o`n!ajm!r\mm\iot!rjmf!k`majmh`_!]t!oc`!_`\g`m<!
!! !! !!
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!! �! gjnn!ja!^`mo\di!h\ipa\^opm`m-oj-_`\g`m!di^`iodq`n<!
!! !! !!

!! �! _`id\g!ja!\kkmjq\g!ja!apopm`!\^lpdndodjin<!jm!
!! !! !!

!! �! oc`!gjnn!ja!`s^gpndq`!mdbcon!oj!n`gg!di!oc`!b`jbm\kcd^!o`mmdojmt.!
!

Rc`n`! `q`ion! ^jpg_! c\q`! \! h\o`md\g! \_q`mn`! `aa`^o! ji! jpm! kmj_p^o! \q\dg\]dgdot,! ^jhk`ododq`! kjndodji! \i_! adi\i^d\g!
k`majmh\i^`.!

!

!
!

U` m`gt ji h\ipa\^opm`mn| kmjbm\hn oc\o kmjqd_` di^`iodq`n ajm _`\g`mn oj kpm^c\n` \i_ n`gg k\mod^pg\m ]j\o h\f`n \i_ 
hj_`gn!jm!ajm!^jinph`mn!oj!]pt!k\mod^pg\m!]j\o!h\f`n!jm!hj_`gn.!?it!`gdhdi\odjin,!m`_p^odjin,!gdhdo\odjin!jm!joc`m!^c\ib`n!
m`g\odib!oj!m`]\o`!jm!di^`iodq`!kmjbm\hn!oc\o!c\q`!oc`!`aa`^o!ja!m`_p^dib!oc`!]`i`adon!r`!m`^`dq`,!rc`oc`m!m`g\odib!oj!oc`!\]dgdot!
ja!h\ipa\^opm`mn! oj!k\t!jm!jpm!\]dgdot! oj!lp\gdat!ajm!np^c! di^`iodq`!kmjbm\hn,!^jpg_! di^m`\n`! oc`!`aa`^odq`!^jno!ja!jpm!]j\o!
kpm^c\n`n,!m`_p^`!jpm!h\mbdin!\i_!^jhk`ododq`!kjndodji!\i_!c\q`!\!h\o`md\g!\_q`mn`!`aa`^o!ji!jpm!adi\i^d\g!k`majmh\i^`.!

!
!

!
Mpm!apopm`!np^^`nn!_`k`i_n! di! g\mb`!k\mo!pkji!jpm!\]dgdot! oj!\oom\^o!\i_!m`o\di!^pnojh`mn!ajm!jpm!]j\o!n\g`n,! m`k\dm!\i_!

h\dio`i\i^`!n`mqd^`n,!k\mon!\i_!\^^`nnjmd`n!\i_!adi\i^`!'!dinpm\i^`!kmj_p^on.!Rc`!`so`io!oj!rcd^c!r`!\^cd`q`!bmjroc!di!jpm!
^pnojh`m!]\n`!\i_!m`o\di!`sdnodib!^pnojh`mn!h\o`md\ggt!diagp`i^`n!jpm!kmjado\]dgdot.!?it!iph]`m!ja!a\^ojmn!^jpg_!\aa`^o!jpm!
\]dgdot! oj! bmjr! \i_! h\dio\di! jpm! ^pnojh`m! ]\n`.! Rc`n`! a\^ojmn! di^gp_`! ^jinph`m! km`a`m`i^`n,! oc`! am`lp`i^t! rdoc! rcd^c!
^pnojh`mn!podgdu`!jpm!kmj_p^on,!m`k\dm!\i_!h\dio`i\i^`!n`mqd^`n!\i_!adi\i^`!'!dinpm\i^`!kmj_p^on,!b`i`m\g!̀ ^jijhd^!̂ ji_dodjin,!
jpm!\]dgdot!oj!h\dio\di!jpm!_`\g`mncdk!gj^\odjin,!r`\oc`m!^ji_dodjin,!oc`!\q\dg\]dgdot!ja!\go`mi\odq`!n`mqd^`n,!kmjo`^odji!kg\in,!
kmj_p^on!\i_!m`njpm^`n,!ndbidad^\io!di^m`\n`n!di!b\njgdi`!kmd^`n,!oc`!_dnkjn\]g`!di^jh`!ja!^jinph`mn!\q\dg\]g`!ajm!_dn^m`odji\mt!
`sk`i_dopm`n! \i_! oc`!`so`mi\g!k`m^`kodji!ja!jpm!]m\i_n.!?it! ndbidad^\io!_`^gdi`! di!jpm!^pnojh`m!]\n`,!jm! oc`!pn\b`!ja!jpm!
n`mqd^`n,!kmjo`^odji!kg\in!jm!kmj_p^on!]t!jpm!̂ pnojh`mn!̂ jpg_!c\q`!\!h\o`md\g!\_q`mn`!`aa`^o!ji!jpm!]pndi`nn,!adi\i^d\g!̂ ji_dodji!
\i_!m`npgon!ja!jk`m\odjin.!

!
!

!
?!kjmodji!ja!jpm!di^jh`!m`npgon!amjh!m`a`mm\g!a``n!_`mdq`_!amjh!oc`!kg\^`h`io!jm!h\mf`odib!ja!q\mdjpn!adi\i^`!'!dinpm\i^`!

kmj_p^on,!^jindnodib!ja!^pnojh`m!adi\i^dib,!dinpm\i^`!kmj_p^on!\i_!`so`i_`_!n`mqd^`!^jiom\^on,!oc`!hjno!ndbidad^\io!^jhkji`io!
ja!rcd^c!dn!oc`!k\mod^dk\odji!\i_!joc`m!a``n!m`npgodib!amjh!jpm!n\g`!ja!^pnojh`m!adi\i^dib!^jiom\^on.!

!
Rc`!\q\dg\]dgdot!ja!adi\i^dib!ajm!jpm!]j\o!kpm^c\n`mn!\i_!oc`!g`q`g!ja!k\mod^dk\odji!\i_!joc`m!a``n!r`!m`^`dq`!di!^jii`^odji!

rdoc!np^c!adi\i^dib!_`k`i_!ji!oc`!k\mod^pg\m!\bm``h`io!]`or``i!pn!\i_!oc`!g`i_`m!\i_!oc`!^pmm`io!dio`m`no!m\o`!`iqdmjih`io.!
J`i_`mn!h\t! dhkjn`! o`mhn! di! oc`dm! ]j\o! adi\i^dib! \mm\ib`h`ion!rdoc!pn! oc\o!h\t!]`!pia\qjm\]g`! oj! pn!jm!jpm! ^pnojh`mn,!
m`npgodib!di!m`_p^`_!_`h\i_!ajm!jpm!^pnojh`m!adi\i^dib!kmjbm\hn!\i_!gjr`m!k\mod^dk\odji!\i_!joc`m!a``n.!J\rn!jm!m`bpg\odjin!
h\t!]`!`i\^o`_!i\odji\ggt!jm!gj^\ggt!rcd^c!^jpg_!m`npgo!di!a``n!amjh!g`i_`mn!]`dib!`gdhdi\o`_!jm!m`_p^`_,!h\o`md\ggt!dhk\^odib!
jpm!jk`m\odib!m`npgon.!Ga!^pnojh`m!adi\i^dib!]`^jh`n!hjm`!_daad^pgo!oj!n`^pm`,!do!h\t!\_q`mn`gt!dhk\^o!jpm!]pndi`nn.!

!
Ac\ib`n,!di^gp_dib!oc`!g`iboc`idib!ja!h\ipa\^opm`m!r\mm\iod`n,!h\t!m`_p^`!jpm!\]dgdot!oj!jaa`m!\i_!n`gg!`so`i_`_!n`mqd^`!

^jiom\^on!rcd^c!h\t!c\q`!\!h\o`md\g!\_q`mn`!dhk\^o!ji!jpm!\]dgdot!oj!n`gg!adi\i^`!\i_!dinpm\i^`!kmj_p^on.!Kjm`jq`m,!oc`n`!
kmj_p^on!\m`!np]e`^o!oj!^jhkg`s!a`_`m\g!\i_!no\o`!g\rn!\i_!m`bpg\odjin.!Rc`m`!^\i!]`!ij!\nnpm\i^`!oc\o!m`bpg\ojmt!\pocjmdod`n!di!
oc`!epmdn_d^odjin!di!rcd^c!oc`n`!kmj_p^on!\m`!jaa`m`_!rdgg!ijo!n``f!oj!m`bpg\o`!jm!m`nomd^o!oc`n`!kmj_p^on.!D\dgpm`!oj!^jhkgt!rdoc!
\kkgd^\]g`!g\rn!\i_!m`bpg\odjin!^jpg_!m`npgo!di!adi`n!jm!joc`m!k`i\god`n!di^gp_dib!jm_`mn!]t!no\o`!m`bpg\ojmn!oj!_dn^jiodip`!n\g`n!
ja!oc`!r\mm\iot!kmj_p^on!di!ji`!jm!hjm`!epmdn_d^odjin.!Qp^c!\!m`npgo!^jpg_!h\o`md\ggt!\i_!\_q`mn`gt!\aa`^o!jpm!]pndi`nn,!m`npgon!
ja!jk`m\odjin!\i_!adi\i^d\g!^ji_dodji.!

!
?gocjpbc!]j\o!_`\g`mn!\m`!b`i`m\ggt!`s^gp_`_!amjh!m`bpg\ojmt!jq`mndbco!pi_`m!oc`!Bj__-Dm\if!U\gg!Qom``o!P`ajmh!\i_!

Ajinph`m! Nmjo`^odji! ?^o,! apopm`! ^c\ib`n! di! g\r! ^jpg_! g`\_! oj! \__dodji\g,! di_dm`^o! m`bpg\odji! ja! ]j\o! _`\g`mn! ocmjpbc! don!
m`bpg\odji!ja!joc`m!adi\i^d\g!dinodopodjin!rcd^c!kmjqd_`!np^c!adi\i^dib!oj!jpm!^pnojh`mn.!

!
Ga!dio`m`no!m\o`n!mdn`,!oc`!a``n!r`!m`^`dq`!di!^jii`^odji!rdoc!oc`!adi\i^dib!h\t!]`!gdhdo`_!jm!m`_p^`_!\n!^pnojh`mn!]`^jh`!

hjm`!dio`m`no!m\o`!n`indodq`!\i_!oc`!nkm`\_n!oc\o!r`!\m`!\]g`!oj!^c\mb`!\m`!^jhkm`nn`_.!Rc`!m`_p^odji!ja!kmjado!h\mbdin!ji!n\g`n!
ja!adi\i^`!'!dinpm\i^`!kmj_p^on!jm!oc`!g\^f!ja!_`h\i_!ajm!jm!oc`!pi\q\dg\]dgdot!ja!oc`n`!kmj_p^on!^jpg_!c\q`!\!h\o`md\g!\_q`mn`!
`aa`^o!ji!jpm!jk`m\odib!h\mbdin.! !
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!

Mpm!np^^`nn!_`k`i_n,! di! g\mb`!k\mo,!pkji!jpm!\]dgdot! oj!\oom\^o,! om\di,!\i_!m`o\di!lp\gdad`_! o`\h!h`h]`mn!\i_!`s`^podq`!
jaad^`mn,!\n!r`gg!\n!oc`!^jiodipdib!`aajmon!\i_!\]dgdod`n!ja!o`\h!h`h]`mn!\i_!`s`^podq`!jaad^`mn.!?gocjpbc!r`!c\q`!`hkgjth`io!
\bm``h`ion!rdoc!^`mo\di!ja!jpm! `s`^podq`!jaad^`mn! \i_!h\i\b`h`io! np^^`nndji!kg\in,!r`!^\iijo!`inpm`! oc\o! oc`n`!jm!joc`m!
`s`^podq`!k`mnjii`g!\i_!o`\h!h`h]`mn!rdgg!m`h\di!rdoc!pn,!jm!oc\o!jpm!np^^`nndji!kg\iidib!rdgg!\_`lp\o`gt!hdodb\o`!oc`!mdnf!
\nnj^d\o`_!rdoc!f`t!k`mnjii`g!om\indodjin.!Csk\i_dib!jpm!jk`m\odjin!h\t!m`lpdm`!pn!oj!\__!\__dodji\g!`s`^podq`!k`mnjii`g!\i_!
o`\h!h`h]`mn!di!oc`!apopm`.!?n!\!m`npgo!ja!jpm!_`^`iom\gdu`_!jk`m\odib!nom\o`bt,!r`!\gnj!m`gt!ji!oc`!h\i\b`h`io!o`\hn!ja!jpm!
h\mdi`!m`o\dg`mn.!Gi!\__dodji,!r`!gdf`gt!rdgg!_`k`i_!ji!oc`!n`idjm!h\i\b`h`io!ja!\it!ndbidad^\io!]pndi`nn`n!r`!\^lpdm`!di!oc`!
apopm`.!Rc`!gjnn!ja!oc`!n`mqd^`n!ja!ji`!jm!hjm`!f`t!`hkgjt``n!]`ajm`!r`!\m`!\]g`!oj!\oom\^o!\i_!m`o\di!lp\gdad`_!m`kg\^`h`io!
k`mnjii`g!^jpg_!\_q`mn`gt!\aa`^o!jpm!]pndi`nn.!?__dodji\ggt,!jpm!\]dgdot!oj!h\i\b`!jpm!k`mnjii`g!^jnon!\i_!jk`m\odib!`sk`in`n!
dn!np]e`^o!oj!`so`mi\g!a\^ojmn!np^c!\n!pi`hkgjth`io!g`q`gn,!km`q\dgdib!r\b`!m\o`n,!c`\goc^\m`!\i_!joc`m!]`i`ado!^jnon,!^c\ibdib!
_`hjbm\kcd^n!\i_!jpm!m`kpo\odji!\i_!m`g`q\i^`!rdocdi!oc`!g\]jm!h\mf`on!rc`m`!r`!\m`!gj^\o`_.!Gi^m`\n`n!di!oc`!km`q\dgdib!r\b`!
m\o`n!_p`!oj!^jhk`ododq`!h\mf`o!km`nnpm`n!jm!joc`m!a\^ojmn!^jpg_!di^m`\n`!jpm!k`mnjii`g!^jnon!\i_!jk`m\odib!`sk`in`n!\i_!c\q`!
\!h\o`md\g!\_q`mn`!`aa`^o!ji!jpm!]pndi`nn.!

!
!

!
Apnojh`m! ompno! \i_! m`kpo\odji! \m`! ^mp^d\g! di! oc`! t\^co! n\g`n! di_pnomt.! L`b\odq`! ^pnojh`m! `sk`md`i^`n,! _dnkpo`n! jq`m!

adi\i^dib!o`mhn,!r\mm\iot!^g\dhn,!jm!kjjm!n`mqd^`!`s`^podji!̂ jpg_!c\mh!oc`!MRF!]m\i_.!Rc`!Ajhk\it!kmdjmdodu`n!om\ink\m`i^t,!
cdbc!n`mqd^`!no\i_\m_n,!\i_!gjib-o`mh!^pnojh`m!m`g\odjincdkn!oj!hdodb\o`!m`kpo\odji\g!mdnfn.!

!

!
!

Rc`!m`n\g`!q\gp`n!ja!\it!km`-jri`_!]j\on! oc\o!r`!\^lpdm`! ocmjpbc!om\_`-din!jm!_dm`^o!kpm^c\n`!h\t!]`! gjr`m! oc\i!jpm!
`nodh\o`n,!rcd^c!\m`!]\n`_!ji!`sk`^o`_!m`o\dg!n\g`n!kmd^`n.!Ga!oc`!m`n\g`!q\gp`!ja!oc`!km`-jri`_!]j\on!r`!\^lpdm`!dn!gjr`m!oc\i!
jpm!`nodh\o`n!\i_/jm!r`!\m`!ijo!\]g`!oj!m`n`gg!oc`h!odh`gt!jm!\o!\gg,!do!^jpg_!c\q`!\!h\o`md\g!\_q`mn`!`aa`^o!ji!jpm!]pndi`nn,!
m`npgon!ja!jk`m\odjin!\i_!adi\i^d\g!^ji_dodji.!

!
?__dodji\ggt,!^`mo\di!km`-jri`_!]j\on!jm!joc`m!q`cd^g`n!oc\o!r`!\^lpdm`!ocmjpbc!om\_`-din!h\t!a\dg!oj!h``o!jpm!m`o\dg!lp\gdot!

no\i_\m_n.!Gino`\_,!r`!n`gg!oc`n`!pidon!ocmjpbc!\!rcjg`n\g`!kmj^`nn.!Ga!oc`!kmd^`n!oc\o!r`!m`^`dq`!ajm!jpm!km`-jri`_!]j\on!njg_!
di!ocdn!kmj^`nn!\m`!ijo!npaad^d`io!oj!^jq`m!oc`!kmd^`n!k\d_!jm!^m`_do!bdq`i!\o!om\_`-di!ajm!np^c!km`-jri`_!]j\on,!do!^jpg_!c\q`!\!
h\o`md\g!\_q`mn`!`aa`^o!ji!jpm!]pndi`nn,!m`npgon!ja!jk`m\odjin!\i_!adi\i^d\g!^ji_dodji.!

!
!

!

MRF!m`gd`n!c`\qdgt!ji!agjjmkg\i!adi\i^dib!\mm\ib`h`ion!oj!\^lpdm`,!cjg_,!\i_!n`gg!diq`iojmt!\^mjnn!don!rcjg`n\g`,!]mjf`m\b`,!
\i_! i`r! ]j\o! n\g`n! jk`m\odjin.! Rc`n`! ^m`_do! a\^dgdod`n! \ggjr! pn! oj! api_! oc`! kpm^c\n`! ja! ]j\on! ]`ajm`! oc`t! \m`! njg_! oj! `i_!
^pnojh`mn,!\i_!\m`!`nn`iod\g!oj!h\dio\didib!\!]mj\_!\i_!^jhk`ododq`!n`g`^odji!ja!diq`iojmt.!

!
MRF!^pmm`iogt!c\n!ojo\g!agjjmkg\i!adi\i^dib!ja!pk!oj!%60!hdggdji,!ja!rcd^c!jigt!%25.3!hdggdji!r\n!podgdu`_!\n!ja!B`^`h]`m!

31, 2025 pi_`m jpm `sdnodib \mm\ib`h`io rdoc P`_ M\f Giq`iojmt Ddi\i^` (yP`_ M\fz). Ucdg` r` \m` ^pmm`iogt pi_`m oc` 
adi\i^dib!^\k,!di!jm_`m!oj!h``o!jpm!adi\i^d\g!j]e`^odq`n!r`!rdgg!^jiodip`!oj!m`gt!hjm`!\i_!hjm`!ji!ocdn!adi\i^dib!jkodji!\i_!do!
h\t!m`nomd^o!jpm!\]dgdot!oj!h\f`!jkkjmopidnod^!\^lpdndodjin.!Rc`!^\k!\gnj!gdhdon!jpm!\]dgdot!oj!kpmnp`!i`r!jm!g\mb`m!om\in\^odjin!
oc\o!m`lpdm`!bm`\o`m!agjjmkg\i!\q\dg\]dgdot.!

!
?it!_dnmpkodji!oj!jpm!\^^`nn!oj!agjjmkg\i!adi\i^dibxrc`oc`m!_p`!oj!^c\ib`n!di!g`i_`m!pi_`mrmdodib!^mdo`md\,!mdndib!dio`m`no!

m\o`n,! m`_p^odjin! di!^m`_do! gdhdon,!jm!\! odbco`idib!ja!^\kdo\g!h\mf`onx^jpg_!h\o`md\ggt! dhk\dm!jpm!\]dgdot! oj! noj^f!npaad^d`io!
diq`iojmt.!Rcdn,!di!opmi,!h\t!m`_p^`!n\g`n!qjgph`,!gdhdo!^pnojh`m!^cjd^`,!\i_!i`b\odq`gt!\aa`^o!jpm!m`q`ip`!\i_!kmjado\]dgdot.!

!
?n!dio`m`no!m\o`n!mdn`,!oc`!^jno!ja!̂ \mmtdib!diq`iojmt!ocmjpbc!agjjmkg\i!a\^dgdod`n!\gnj!di^m`\n`n,!rcd^c!̂ \i!̂ jhkm`nn!h\mbdin!

jm!ajm^`!^c\ib`n!oj!jpm!kmd^dib!nom\o`bt.!?__dodji\ggt,!da!g`i_`mn!dhkjn`!hjm`!m`nomd^odq`!o`mhn,!m`lpdm`!di^m`\n`_!^jgg\o`m\g,!jm!
m`diomj_p^`!jm!di^m`\n`!k`mnji\g!bp\m\io``n,!do!h\t!gdhdo!jpm!\]dgdot!oj!n^\g`!jm!^\kdo\gdu`!ji!jkkjmopidnod^!]pgf!kpm^c\n`n.!
! !
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!
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!

Rc`!t\^co!\i_!]j\o!n\g`n!di_pnomt!dn!cdbcgt!n`indodq`!oj!h\^mj`^jijhd^!^ji_dodjin,!di^gp_dib!EBN!bmjroc,!dio`m`no!m\o`n,!
^jinph`m!^jiad_`i^`,!\i_!_dn^m`odji\mt!nk`i_dib.!Bpmdib!`^jijhd^!_jriopmin,!^jinph`mn!h\t!kjnokji`!jm!ajm`bj!gpspmt!
kpm^c\n`n!gdf`!t\^con!\i_!]j\on,!rcd^c!̂ jpg_!m`npgo!di!gjr`m!n\g`n!\i_!m`_p^`_!kmjado!h\mbdin.!Qdhdg\mgt,!agp^op\odjin!di!adi\i^d\g!
h\mf`on,!`hkgjth`io!g`q`gn,!\i_!diag\odji!m\o`n!h\t!diagp`i^`!^jinph`m!]`c\qdjm!\i_!adi\i^dib!\q\dg\]dgdot.!Fdbc`m!dio`m`no!
m\o`n!jm! odbco`i`_! ^m`_do!h\mf`on! ^jpg_! m`_p^`! oc`! \aajm_\]dgdot! ja!]j\o!kpm^c\n`n,! `nk`^d\ggt! ajm!_dn^m`odji\mt!jm! adi\i^`_!
om\in\^odjin,! g`\_dib! oj! gjr`m! jq`m\gg! _`h\i_! ajm! i`r! \i_! km`-jri`_! q`nn`gn.! Qdhdg\mgt,! mdndib! diag\odji! jm! `^jijhd^!
pi^`mo\diot!h\t!g`\_!^jinph`mn!oj!_`g\t!jm!m`_p^`!nk`i_dib!ji!cdbc-od^f`o!g`dnpm`!do`hn!np^c!\n!]j\on.!

!

!
!

Mpm!]pndi`nn,!\gjib!rdoc!oc`!]mj\_`m!m`o\dg!h\mdi`!di_pnomt,!dn!cdbcgt!n`\nji\g.!Q\g`n!\^odqdot!ajm!]joc!i`r!\i_!km`-jri`_!
]j\on!b`i`m\ggt!k`\f!_pmdib!oc`!nkmdib!\i_!nphh`m!hjiocn,!k\mod^pg\mgt!di!ijmoc`mi!h\mf`on!rc`m`!]j\odib!dn!gdhdo`_!oj!r\mh`m!
n`\njin.!Ajiq`mn`gt,!n\g`n! o`i_! oj!ngjr!ndbidad^\iogt!_pmdib! oc`!a\gg! \i_!rdio`m!hjiocn,!`nk`^d\ggt! di!^jg_`m!^gdh\o`n.!Rcdn!
n`\nji\g!q\md\odji!\aa`^on!ijo!jigt!om\in\^odji!qjgph`!]po!\gnj!diq`iojmt!opmijq`m,!m`q`ip`!m`^jbidodji,!\i_!^\nc!agjr.!

!
E`jbm\kcd^!h\mf`on!`sk`md`i^`!n`\nji\gdot!_daa`m`iogt.!Djm!`s\hkg`,!njpoc`mi!^j\no\g!h\mf`on!np^c!\n!Dgjmd_\!\i_!k\mon!

ja!oc`!Epga!Aj\no!jao`i!h\dio\di!t`\m-mjpi_!]j\odib!\^odqdot!\i_!n\g`n,!rcdg`!ijmoc`mi!m`bdjin!np^c!\n!oc`!Ljmoc`\no!jm!Em`\o!
J\f`n! \m`! np]e`^o! oj! hjm`! kmjijpi^`_! n`\nji\g! ngjr_jrin.! ?n! r`! ^jiodip`! oj! `sk\i_! jpm! ajjokmdio! i\odji\ggt,! r`! h\t!
`sk`md`i^`!di^m`\n`_!q\md\]dgdot!di!jpm!jk`m\odji\g!\i_!adi\i^d\g!k`majmh\i^`!_p`!oj!m`bdji\g!_daa`m`i^`n!di!n`\nji\gdot.!

!
Rcdn!n`\nji\gdot!^\i!dhk\^o!jpm!\]dgdot!oj!ajm`^\no!m`q`ip`!\i_!kg\i!diq`iojmt!kpm^c\n`n,!no\aadib!g`q`gn,!\i_!h\mf`odib!

`sk`i_dopm`n.!?__dodji\ggt,!n`\nji\g!agp^op\odjin!h\t!]`^jh`!hjm`!kmjijpi^`_!_pmdib!k`mdj_n!ja!`^jijhd^!pi^`mo\diot!jm!
\_q`mn`! r`\oc`m! ^ji_dodjin,! rcd^c! ^jpg_! apmoc`m! m`_p^`! ^jinph`m! \^odqdot! \i_! _dn^m`odji\mt! nk`i_dib! _pmdib! k`\f! n\g`n!
rdi_jrn.!

!
!

!
U`! jk`m\o`! di! \! cdbcgt! ^jhk`ododq`! \i_! am\bh`io`_! `iqdmjih`io.! Gi! \__dodji! oj! a\^dib! ^jhk`ododji! b`i`m\ggt! amjh!

m`^m`\odji\g ]pndi`nn`n n``fdib oj \oom\^o ^jinph`mn| g`dnpm` odh` \i_ _dn^m`odji\mt nk`i_dib _jgg\mn, oc` m`^m`\odji\g ]j\o 
di_pnomt! don`ga! dn!cdbcgt! am\bh`io`_,! m`npgodib! di! dio`in`!^jhk`ododji! ajm!^pnojh`mn,!lp\gdot!kmj_p^on,!]j\o! ncjr!nk\^`!\i_!
npdo\]g`!_`\g`mncdk!gj^\odjin.!U`!m`gt!oj!\!^`mo\di!`so`io!ji!]j\o!ncjrn!oj!b`i`m\o`!n\g`n.!Mpm!di\]dgdot!oj!k\mod^dk\o`!di!]j\o!
ncjrn!di!jpm!`sdnodib!jm!o\mb`o`_!h\mf`on,!di^gp_dib!_p`!oj!^\i^`gg\odjin!ja!]j\o!ncjrn,!^jpg_!c\q`!\!h\o`md\g!\_q`mn`!`aa`^o!
ji!jpm!]pndi`nn,!adi\i^d\g!^ji_dodji!\i_!m`npgon!ja!jk`m\odjin.!

!
Rc`! t\^co! \i_! ]j\o! n\g`n! di_pnomt! dn! cdbcgt! ^jhk`ododq`,! rdoc! MRF! ^jhk`odib! \b\dino! g\mb`! i\odji\g! _`\g`mncdkn,!

di_`k`i_`io!]mjf`mn,!jigdi`!h\mf`okg\^`n,!\i_!h\ipa\^opm`mn!n`ggdib!_dm`^ogt! oj!^jinph`mn.!Qjh`!^jhk`odojmn!c\q`!bm`\o`m!
adi\i^d\g!m`njpm^`n,!g\mb`m!diq`iojmd`n,!jm!`so`indq`!h\mf`odib!]p_b`on,!rcd^c!^jpg_!dhk\^o!jpm!h\mf`o!nc\m`.!

!
?__dodji\ggt,!jigdi`!n\g`n!kg\oajmhn!c\q`!om\inajmh`_!oc`!di_pnomt,!di^m`\ndib!^jhk`ododji!amjh!_dbdo\g!h\mf`okg\^`n.!Rj!

m`h\di!^jhk`ododq`,!MRF!^jiodipjpngt!diq`non!di!o`^cijgjbt,!^pnojh`m!n`mqd^`,!\i_!_dbdo\g!h\mf`odib!nom\o`bd`n.!Fjr`q`m,!jpm!
di\]dgdot!oj!^jhk`o`!`aa`^odq`gt!rdoc!`sdnodib!jm!kjo`iod\g!^jhk`odojmn!^jpg_!c\q`!\!h\o`md\g!\_q`mn`!`aa`^o!ji!jpm!]pndi`nn,!
adi\i^d\g!^ji_dodji!\i_!m`npgon!ja!jk`m\odjin.!

!

!
!
U`!\m`!di^m`\ndib!jpm!̀ aajmon!oj!bmjr!jpm!_dnomd]podji,!m`k\dm!\i_!h\dio`i\i^`!n`mqd^`n,!k\mon!\i_!\^^`nnjmd`n,!\i_!adi\i^dib!

\i_!dinpm\i^`!]pndi`nn`n!oj!]`oo`m!n`mq`!jpm!^pnojh`mn!\i_!oc`m`]t!di^m`\ndib!m`q`ip`!\i_!dhkmjqdib!kmjado\]dgdot!\n!\!m`npgo!
ja!oc`n`!̂ jhk\m\odq`gt!cdbc`m!h\mbdi!]pndi`nn`n.!Rc`n`!̀ aajmon!\m`!_`ndbi`_!oj!di^m`\n`!jpm!m`q`ip`!\i_!m`_p^`!jpm!_`k`i_`i^`!
ji!oc`!n\g`!ja!i`r!\i_!km`-jri`_!]j\on.!Gi!\__dodji,!r`!\m`!kpmnpdib!nom\o`bd^!\^lpdndodjin!oj!^\kdo\gdu`!pkji!oc`!^jinjgd_\odji!
jkkjmopidod`n!di!oc`!cdbcgt!am\bh`io`_!m`^m`\odji\g!]j\o!_`\g`m!di_pnomt!]t!\^lpdmdib!\__dodji\g!h\mdi`!m`o\dg`mn!\i_!m`g\o`_!
jk`m\odjin!\i_!dhkmjqdib!oc`dm!k`majmh\i^`!\i_!kmjado\]dgdot!ocmjpbc!oc`!dhkg`h`io\odji!ja!jpm!jk`m\odib!nom\o`bd`n.!Rc`n`!
]pndi`nn! didod\odq`n! c\q`! m`lpdm`_,! \i_! rdgg! ^jiodip`! oj! m`lpdm`,! pn! oj! \__! k`mnjii`g,! diq`no! ^\kdo\g,! `io`m! ]pndi`nn`n! jm!
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b`jbm\kcd^! m`bdjin! di!rcd^c!r`!_j!ijo!c\q`!`so`indq`! `sk`md`i^`! \i_!`i^jpio`m! np]no\iod\g! ^jhk`ododji.!?n!\! m`npgo,! jpm!
nom\o`bd`n!oj!`ic\i^`!jpm!k`majmh\i^`!h\t!ijo!]`!np^^`nnapg!\i_!r`!h\t!di^m`\n`!jpm!`sk`in`n!jm!rmdo`!jaa!jm!dhk\dm!np^c!
diq`noh`ion!da!ijo!np^^`nnapg.!

!
!

!
Tjg\odgdot! ja! _`h\i_! di! oc`! kjr`m]j\o! di_pnomt,! `nk`^d\ggt! ajm! m`^m`\odji\g! kjr`m]j\on! \i_! `g`^omd^! kjr`m]j\on,! h\t!

h\o`md\ggt!\i_!\_q`mn`gt!\aa`^o!jpm!]pndi`nn,!kmjnk`^on,!jk`m\odib!m`npgon!\i_!adi\i^d\g!^ji_dodji.!Rc`!h\mf`on!di!rcd^c!r`!rdgg!
]`!^jhk`odib!c\q`!]``i!np]e`^o!oj!^jind_`m\]g`!qjg\odgdot!di!_`h\i_!di!m`^`io!k`mdj_n.!B`h\i_!ajm!m`^m`\odji\g!kjr`m]j\o!\i_!
`g`^omd^!kjr`m]j\o!n\g`n!_`k`i_n!oj!\!g\mb`!`so`io!ji!b`i`m\g,!`^jijhd^!\i_!nj^d\g!^ji_dodjin!di!\!bdq`i!h\mf`o.!Fdnojmd^\ggt,!
n\g`n!ja!m`^m`\odji\g!kjr`m]j\on!_`^m`\n`!_pmdib!̀ ^jijhd^!_jriopmin.!U`!c\q`!a`r`m!adi\i^d\g!m`njpm^`n!oc\i!hjm`!̀ no\]gdnc`_!
kjr`m]j\o!h\ipa\^opm`mn!oj!rdocno\i_!\_q`mn`!^c\ib`n!di!oc`!h\mf`o!\i_!_dnmpkodjin!di!_`h\i_.!

!

!
!
B`h\i_! ajm! km`hdph! ]j\o! ]m\i_n! c\n! ]``i! ndbidad^\iogt! diagp`i^`_! ]t! r`\f! `^jijhd^! ^ji_dodjin,! gjr! ^jinph`m!

^jiad_`i^`,! cdbc! pi`hkgjth`io,! \i_! di^m`\n`_! h\mf`o! qjg\odgdot! rjmg_rd_`,! `nk`^d\ggt! di! oc`! S.Q.! Gi! odh`n! ja! `^jijhd^!
pi^`mo\diot!\i_!^jiom\^odji,!^jinph`mn! o`i_!oj!c\q`! g`nn!_dn^m`odji\mt! di^jh`!\i_! o`i_! oj!_`a`m!jm!\qjd_!`sk`i_dopm`n! ajm!
_dn^m`odji\mt!do`hn,!np^c!\n!jpm!kmj_p^on.!Q\g`n!ja!jpm!kmj_p^on!\m`!cdbcgt!n`indodq`!oj!k`mnji\g!_dn^m`odji\mt!nk`i_dib!g`q`gn.!
Mpm!]pndi`nn!dn!^t^gd^\g!di!i\opm`!\i_!don!np^^`nn!dn!dhk\^o`_!]t!`^jijhd^!^ji_dodjin,!oc`!jq`m\gg!g`q`g!ja!^jinph`m!^jiad_`i^`!
\i_! _dn^m`odji\mt! di^jh`! g`q`gn.! ?it! np]no\iod\g! _`o`mdjm\odji! di! b`i`m\g! `^jijhd^! ^ji_dodjin! oc\o! _dhdidnc`n! ^jinph`m!
^jiad_`i^`!jm!_dn^m`odji\mt!di^jh`!h\t!m`_p^`!jpm!n\g`n!\i_!h\o`md\ggt!\_q`mn`gt!\aa`^o!jpm!]pndi`nn,!adi\i^d\g!^ji_dodji!\i_!
m`npgon!ja!jk`m\odjin.!U`!^\iijo!km`_d^o!oc`!_pm\odji!jm!nom`iboc!ja!\i!`^jijhd^!m`^jq`mt,!`doc`m!di!oc`!S.Q.!jm!di!oc`!nk`^dad^!
h\mf`on!rc`m`!r`!n`gg!jpm!kmj_p^on.!Ajmkjm\o`!m`nomp^opmdibn,!g\tjaan,!_`^gdi`n!di!oc`!q\gp`!ja!diq`noh`ion!\i_!m`nd_`iod\g!m`\g!
`no\o`,!cdbc`m!b\n!kmd^`n,!cdbc`m!dio`m`no!m\o`n,!\i_!di^m`\n`n!di!a`_`m\g!\i_!no\o`!o\s\odji!h\t!`\^c!h\o`md\ggt!\_q`mn`gt!\aa`^o!
jpm!]pndi`nn,!adi\i^d\g!^ji_dodji,!\i_!m`npgon!ja!jk`m\odjin.!

!
Ajinph`mn!jao`i!adi\i^`!kpm^c\n`n!ja!jpm!kmj_p^on.!?gocjpbc!^jinph`m!^m`_do!h\mf`on!c\q`!dhkmjq`_,!^jinph`m!^m`_do!

h\mf`o!^ji_dodjin!^jiodip`!oj!diagp`i^`!_`h\i_,!`nk`^d\ggt!ajm!]j\on,!\i_!h\t!^jiodip`!oj!_j!nj.!Rc`m`!^jiodip`!oj!]`!a`r`m!
g`i_`mn,! odbco`m!pi_`mrmdodib!\i_! gj\i!\kkmjq\g!^mdo`md\,!\i_!bm`\o`m!_jri!k\th`io! m`lpdm`h`ion! oc\i! di! oc`!k\no.! Ga!^m`_do!
^ji_dodjin!rjmn`i,!\i_!\_q`mn`gt!\aa`^o!oc`!\]dgdot!ja!^jinph`mn!oj!adi\i^`!kjo`iod\g!kpm^c\n`n!\o!\^^`ko\]g`!o`mhn!\i_!dio`m`no!
m\o`n,!do!^jpg_!m`npgo!di!\!_`^m`\n`!di!oc`!n\g`n!ja!jpm!kmj_p^on.!

!

!
!

B`h\i_ ajm jpm kmj_p^on ^\i ]` \_q`mn`gt \aa`^o`_ ]t ^jhk`ododji amjh joc`m \^odqdod`n oc\o j^^pkt ^jinph`mn| odh`, 
di^gp_dib!joc`m!ajmhn!ja!m`^m`\odji!\n!r`gg!\n!m`gdbdjpn,!^pgopm\g!\i_!^jhhpidot!\^odqdod`n.!Gi!\__dodji,!m`\g!jm!k`m^`dq`_!cph\i!
c`\goc!jm!n\a`ot!mdnfn!amjh!̀ ib\bdib!di!jpo_jjm!\^odqdod`n!b`i`m\ggt!jm!]j\odib!\^odqdod`n!nk`^dad^\ggt!̂ jpg_!_`o`m!^jinph`mn!amjh!
kpm^c\ndib!jpm!kmj_p^on.!Jj^\g!`iqdmjih`io\g!^ji_dodjin!di!oc`!\m`\n!di!rcd^c!r`!jk`m\o`!_`\g`mncdkn!^jpg_!\gnj!\_q`mn`gt!
\aa`^o!oc`!g`q`gn!ja!]j\o!kpm^c\n`n,!di^gp_dib!\_q`mn`!r`\oc`m!^ji_dodjin!jm!i\opm\g!_dn\no`mn.!Ac\ibdib!om`i_n!\i_!\oodop_`n!
ojr\m_!g\mb`!_dn^m`odji\mt!kpm^c\n`n!ji!oc`!k\mo!ja!tjpib`m!^jinph`mn!di!k\mod^pg\m,!rcj!h\t!km`a`m!oj!nc\m`!jm!]jmmjr!\!]j\o!
m\oc`m!oc\i!di^pm!oc`!`sk`in`!ja!jri`mncdk,!h\t!dhk\^o!jpm!apopm`!n\g`n.!Dpmoc`m,!\n!\!n`gg`m!ja!cdbc-`i_!^jinph`m!kmj_p^on,!
r`!hpno!^jhk`o`!ajm!_dn^m`odji\mt!nk`i_dib!rdoc!\!rd_`!q\md`ot!ja!joc`m!m`^m`\odji\g!\^odqdod`n!\i_!^jinph`m!kpm^c\n`n.!Gi!
\__dodji,!k`m^`dq`_!c\nng`n!ja!]j\o!jri`mncdk!\i_!^pnojh`m!n`mqd^`!\i_!^pnojh`m!`_p^\odji!ocmjpbcjpo!oc`!m`o\dg!]j\o!di_pnomt,!
rcd^c!c\n!om\_dodji\ggt!]``i!k`m^`dq`_!oj!]`!m`g\odq`gt!kjjm,!m`km`n`io!dhk`_dh`ion!oj!]j\o!kpm^c\n`n.!U`!h\t!\oo`hko!oj!ncdao!
oc`!aj^pn!jm!kmj_p^o!hds!di!m`nkjin`!oj!^c\ibdib!^jinph`m!n`iodh`ion,!]po!oc`m`!dn!ij!bp\m\io``!oc\o!r`!rdgg!]`!np^^`nnapg.!

!

!
!
Ac\ib`n! di!bjq`mih`io!kjgd^d`n!ji!ajm`dbi! om\_`!\i_! diq`noh`io!^\i!\aa`^o!oc`!_`h\i_!ajm!jpm!kmj_p^on!\i_!n`mqd^`n,!

dhk\^o!oc`!^jhk`ododq`!kjndodji!ja!jpm!kmj_p^on!\i_!n`mqd^`n!jm!km`q`io!pn!amjh!]`dib!\]g`!oj!n`gg!kmj_p^on!\i_!n`mqd^`n!di!
^`mo\di!̂ jpiomd`n.!Rc`!dhkg`h`io\odji!ja!hjm`!m`nomd^odq`!om\_`!kjgd^d`n,!np^c!\n!hjm`!_`o\dg`_!dink`^odjin,!cdbc`m!o\mdaan,!dhkjmo!
jm!`skjmo!gd^`indib!m`lpdm`h`ion,!`^jijhd^!n\i^odjin,!\iod-]jt^joo!g\rn,!`s^c\ib`!^jiomjgn!jm!i`r!]\mmd`mn!oj!`iomt!^jpg_!c\q`!
\!h\o`md\g!\_q`mn`!`aa`^o!ji!jpm!]pndi`nn,! adi\i^d\g!^ji_dodji,! m`npgon!ja!jk`m\odjin!\i_!^\nc!agjrn.!Gi!\__dodji,! oc`!Rmphk!
?_hdidnom\odji!c\n!\iijpi^`_!o\mdaan!ji!^`mo\di!dhkjmon!amjh!A\i\_\,!K`sd^j!\i_!oc`!CS,!\hjib!joc`mn,!oc\o!^jpg_!\aa`^o!oc`!
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_`h\i_!ajm!jpm!kmj_p^on.!Qp^c!o\mdaan!\i_!\it!m`o\gd\ojmt!o\mdaan!(di^gp_dib!ocjn`!\iijpi^`_!]t!Acdi\,!A\i\_\!\i_!K`sd^j!di!
K\m^c!2025)!h\t!kpo!pkr\m_n!km`nnpm`!ji!kmd^`n!di!joc`m!epmdn_d^odjin!amjh!rcd^c!r`!kpm^c\n`!kmj_p^o!^jhkji`ion,!rcd^c!
^jpg_!m`_p^`!jpm!\]dgdot!oj!jaa`m!^jhk`ododq`!kmd^dib!oj!kjo`iod\g!^pnojh`mn.!U`!^\iijo!km`_d^o!rc\o!^c\ib`n!oj!om\_`!kjgd^t!
rdgg!]`!h\_`!]t!oc`!Rmphk!?_hdidnom\odji,!oc`!S.Q.!Ajibm`nn!jm!joc`m!bjq`mih`ion,!di^gp_dib!rc`oc`m!`sdnodib!o\mdaa!kjgd^d`n!
rdgg!]`!h\dio\di`_!jm!hj_dad`_!jm!rc`oc`m!oc`!`iomt!dioj!i`r!]dg\o`m\g!jm!hpgodg\o`m\g!om\_`!\bm``h`ion!rdgg!j^^pm,!ijm!^\i!r`!
km`_d^o!oc`!`aa`^on!oc\o!\it!np^c!^c\ib`n!rjpg_!c\q`!ji!jpm!]pndi`nn!jm!oc`!bgj]\g!`^jijht.!Ac\ib`n!di!S.Q.!om\_`!kjgd^t,!jm!
ocm`\o! ja! np^c! ^c\ib`n,! c\q`! m`npgo`_! \i_! ^jpg_! \b\di! m`npgo! di! m`\^odjin! amjh! S.Q.! om\_dib! k\moi`mn,! di^gp_dib! \_jkodib!
m`nkjindq`! om\_`! kjgd^d`n! h\fdib! do! hjm`! _daad^pgo! jm! ^jnogt! ajm! pn! oj! `skjmo! jpm! kmj_p^on! jm! dhkjmo! kmj_p^on! jm! kmj_p^o!
^jhkji`ion!amjh!^jpiomd`n!rc`m`!r`!^pmm`iogt!kpm^c\n`!kmj_p^on!jm!kmj_p^o!^jhkji`ion!jm!n`gg!kmj_p^on!jm!n`mqd^`n.!Qp^c!
^c\ib`n,!jm!ocm`\o`i`_!^c\ib`n,! oj! om\_`!kjgd^t!jm! di! g\rn!\i_!kjgd^d`n!bjq`midib!ajm`dbi! om\_`,!\i_!\it!m`npgodib!i`b\odq`!
n`iodh`ion!ojr\m_n!oc`!Sido`_!Qo\o`n!\n!\!m`npgo!ja!np^c!^c\ib`n,!^jpg_!h\o`md\ggt!\i_!\_q`mn`gt!\aa`^o!jpm!]pndi`nn,!adi\i^d\g!
^ji_dodji,!m`npgon!ja!jk`m\odjin!\i_!gdlpd_dot.!

!
!

!

MRF!njpm^`n!]j\on!amjh!kmdq\o`!n`gg`mn,!_`\g`mn,!m`kjnn`nndji!\p^odjin,!\i_!om\_`-din.!Bdnmpkodjin!di!\it!ja!oc`n`!npkkgt!
^c\ii`gn,!np^c!\n!h\ipa\^opm`m!kmj_p^odji!_`g\tn,!om\_`-di!ngjr_jrin,!jm!g`i_`m!kjgd^t!^c\ib`n!\aa`^odib!m`kjnn`nndjin,!^jpg_!
dhk\^o!jpm!\]dgdot!oj!h\dio\di!\i!jkodh\g!diq`iojmt.!Nmd^dib!qjg\odgdot!jm!gdhdo`_!\q\dg\]dgdot!di!^`mo\di!]j\o!^\o`bjmd`n!^jpg_!
\gnj!\aa`^o!kmjado!h\mbdin.!

!
Gi!\__dodji,!r`!m`gt!ji!^`mo\di!`s^gpndq`!_`\g`m!\bm``h`ion!oj!njpm^`!]j\on!amjh!nk`^dad^!h\ipa\^opm`mn.!Djm!`s\hkg`,!Maa!

oc` Fjjf W\^co Q\g`n LA, JJA dn oc` ̀ s^gpndq` _`\g`m ajm W`ggjradi W\^con JJA (yW`ggjradiz) di Ljmoc A\mjgdi\. Rcdn _`\g`m 
\bm``h`io!dn!m`i`r`_!ji!\!t`\m-oj-t`\m!]\ndn!\i_!h\t!]`!o`mhdi\o`_!]t!oc`!h\ipa\^opm`m!\o!\it!odh`.!Ga!ocdn!\bm``h`io!dn!ijo!
m`i`r`_!jm!dn!o`mhdi\o`_,!r`!^jpg_!gjn`!\^^`nn!oj!f`t!kmj_p^on,!rcd^c!rjpg_!c\q`!\!h\o`md\g!\_q`mn`!`aa`^o!ji!jpm!]pndi`nn,!
m`npgon!ja!jk`m\odjin,!\i_!adi\i^d\g!^ji_dodji.!

!
!

!

Mpm!K\mdi`!?nn`o!P`^jq`mt!(K?P)!_dqdndji!kmjqd_`n!\!q\gp\]g`!diq`iojmt!njpm^`!ocmjpbc!oc`!\^lpdndodji!\i_!m`n\g`!ja!
m`kjnn`nn`_!]j\on.!Fjr`q`m,!^c\ib`n!di!g`i_`m!kjgd^d`n,!^jinph`m!kmjo`^odji!g\rn,!jm!no\o`!\i_!a`_`m\g!m`bpg\odjin!^jpg_!gdhdo!
jpm!\]dgdot!oj!\^^`nn!jm!`aad^d`iogt!kmj^`nn!oc`n`!\nn`on.!

!
P`kjnn`nndji! km\^od^`n! q\mt! ]t! epmdn_d^odji! \i_! h\t! diqjgq`! ^jhkg`s! g`b\g! kmj^`_pm`n,! _`g\tn,! jm! _dnkpo`n.! J`b\g!

^c\gg`ib`n! amjh! ]jmmjr`mn! jm! di^m`\n`_! m`bpg\ojmt! n^mpodit! ^jpg_! g`\_! oj! cdbc`m! ^jnon,! m`kpo\odji\g! mdnf,! jm! jk`m\odji\g!
ngjr_jrin.!?__dodji\ggt,! \!ncdao! di! g`i_`m!]`c\qdjm,! np^c!\n! m`o\didib! m`kjnn`nndjin! di-cjpn`,! ^jpg_! m`_p^`! oc`!qjgph`!ja!
\q\dg\]g`!diq`iojmt.!Ucdg`!K?P!m`h\din!\i!dhkjmo\io!k\mo!ja!jpm!npkkgt!^c\di,!do!dn!np]e`^o!oj!g`b\g!\i_!m`bpg\ojmt!mdnfn!oc\o!
^jpg_!dhk\^o!don!apopm`!k`majmh\i^`.!

!
!

!
K\ipa\^opm`m!m`^\gg!^\hk\dbin!^jpg_!\_q`mn`gt!\aa`^o!jpm!i`r!\i_!km`-jri`_!]j\o!n\g`n!jm!^pnojh`m!m`nd_p\g! om\_`-di!

q\gp\odjin,!^jpg_!^\pn`!pn!oj!o`hkjm\mdgt!m`hjq`!]j\on!amjh!jpm!diq`iojmt,!^jpg_!ajm^`!pn!oj!di^pm!di^m`\n`_!^jnon!\i_!^jpg_!
`skjn`!pn!oj!gdodb\odji!\i_!\_q`mn`!kp]gd^dot!m`g\o`_!oj!oc`!n\g`!ja!m`^\gg`_!]j\on,!rcd^c!^jpg_!c\q`!\!h\o`md\g!\_q`mn`!`aa`^o!ji!
jpm!]pndi`nn,!m`npgon!ja!jk`m\odjin,!adi\i^d\g!^ji_dodji!\i_!^\nc!agjrn.!

!

!
!
Agdh\od^!`q`ion!di!oc`!\m`\n!rc`m`!r`!jk`m\o`!c\q`!^\pn`_,!\i_!apopm`!^gdh\od^!`q`ion!h\t!^\pn`,!_dnmpkodjin!\i_!di!njh`!

^\n`n! _`g\tn! jm! npnk`indjin! di! jpm! jk`m\odjin! oc\o! \_q`mn`gt! dhk\^o`_! jpm! ]pndi`nn.! Djm! `s\hkg`,! oc`! kctnd^\g! `aa`^on! ja!
pin`\nji\]gt! r`o! r`\oc`m,! _mjpbco! ^ji_dodjin,! `so`i_`_! k`mdj_n! ja! ]`gjr! am``udib! r`\oc`m,! omjkd^\g! nojmhn,! cpmmd^\i`n,!
agjj_dib,!jm!joc`m!i\opm\g!_dn\no`mn!c\q`!ajm^`_!\i_!h\t!di!oc`!apopm`!ajm^`!]j\odib!\m`\n!oj!^gjn`!jm!m`i_`m!]j\odib!_\ib`mjpn.!
Rcdn!c\n!m`npgo`_!di!\i_,!di!oc`!apopm`,!^jpg_!m`npgo!di!m`_p^`_!^pnojh`m!_`h\i_!ajm!jpm!kmj_p^on!\i_!n`mqd^`n.!Mi`!jm!hjm`!ja!
oc`n`!^gdh\od^!`q`ion!c\n! di! oc`!k\no!\i_!h\t!di! oc`!apopm`!m`npgo!di!kctnd^\g!_\h\b`!oj,!jm!^gjnpm`!ja,!ji`!jm!hjm`!ja!jpm!
a\^dgdod`n,!\i_!_dnmpkodji!jm!m`_p^odji!di!oc`!\q\dg\]dgdot!ja!kmj_p^on.!Aji^`min!m`b\m_dib!bgj]\g!^c\ib`n!di!^gdh\o`!^jpg_!\gnj!
\_q`mn`gt!\aa`^o!oc`!g`q`gn!ja!]j\o!kpm^c\n`n.!
! !
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Gi!\__dodji,!oc`!kctnd^\g!̀ aa`^on!ja!̂ gdh\od^!̀ q`ion,!di^gp_dib!rdiomt!̂ ji_dodjin,!di^m`\n`_!am`lp`i^t!\i_!n`q`mdot!ja!omjkd^\g!
nojmhn!jm!cpmmd^\i`n,!ojmi\_j`n,!adm`n,!agjj_n!\i_!joc`m!i\opm\g!_dn\no`mn,!\n!r`gg!\n!n`\!g`q`g!mdn`,!^jpg_!m`npgo!di!oc`!_dnmpkodji!
ja!jpm!jk`m\odjin!\i_/jm! ocdm_!k\mot!npkkgt!^c\di!q`i_jmn!ji!rcjh!r`!m`gt!pkji!ajm!kmj_p^on!\i_!n`mqd^`n,!di^gp_dib!]j\o!
_`gdq`md`n!amjh!h\ipa\^opm`mn,!_\h\b`!oj!jm!di\_q`mo`io!m`g`\n`n!amjh!ap`gdib!no\odjin,!jm!_\h\b`!oj!jm!oc`!gjnn!ja!jpm!]j\o!
diq`iojmd`n!\i_!a\^dgdod`n!\n!c\n!]``i!oc`!^\n`!rc`i!oc`!Qjpoc`\no!\i_!Epga!Aj\no!m`bdjin!\i_!joc`m!h\mf`on!c\q`!]``i!\aa`^o`_!
]t!cpmmd^\i`n!np^c!\n!Fpmmd^\i`!F`g`i`,!\i_!Fpmmd^\i`!Kdgoji!di!2024.!Qp^c!_dnmpkodjin!di!jpm!npkkgt!^c\di!^jpg_!_\h\b`!jpm!
ji-ndo`!diq`iojmt!\o!jpm!gj^\odjin,!m`npgo!di!m`h`_d\g!gd\]dgdot!jm!\_hdidnom\odq`!k`i\god`n,!jm!^\pn`!n`mdjpn!gdhdo\odjin!jm!_`g\tn!
di!oc`!jk`m\odjin!ja!jpm!gj^\odjin.!U`!h\dio\di!cpmmd^\i`!\i_!^\np\got!dinpm\i^`,!np]e`^o!oj!_`_p^od]g`n,!]po!np^c!^jq`m\b`!h\t!
]`^jh`! ndbidad^\iogt! hjm`! `sk`indq`! jm! dhkjnnd]g`! oj! kmj^pm`! di! oc`! apopm`.! Mpm! kg\iidib! ajm! ijmh\g! ^gdh\od^! q\md\odji,!
dinpm\i^`!kmjbm\hn!\i_!`h`mb`i^t!m`^jq`mt!kg\in!h\t!di\_`lp\o`gt!hdodb\o`!oc`!`aa`^on!ja!np^c!^gdh\od^!^ji_dodjin,!\i_!ijo!
\gg! np^c! `aa`^on! ^\i! ]`! km`_d^o`_,! `gdhdi\o`_,! hdodb\o`_,! jm! dinpm`_! \b\dino.! ?^^jm_dibgt,! rcdg`! r`! om\_dodji\ggt! h\dio\di!
kmjk`mot! \i_! ^\np\got! dinpm\i^`! ^jq`m\b`! ajm! _\h\b`! ^\pn`_! ]t! ^gdh\od^! `q`ion! np^c! \n! n`q`m`! r`\oc`m! jm! joc`m! i\opm\g!
_dn\no`mn,!oc`m`!^\i!]`!ij!\nnpm\i^`!oc\o!np^c!dinpm\i^`!^jq`m\b`!dn!\_`lp\o`!oj!^jq`m!gjnn`n!oc\o!r`!h\t!npno\di!\n!\!m`npgo!
oc`m`ja!jm!oc\o!r`!rdgg!]`!\]g`!oj!kmj^pm`!^jq`m\b`!ji!^jhh`m^d\ggt!m`\nji\]g`!o`mhn!ajm!np^c!`q`ion!di!oc`!apopm`.!

!
!

!
?gg!ja!oc`!m`^m`\odji\g!]j\on!r`!n`gg!\m`!kjr`m`_!]t!b\njgdi`!jm!_d`n`g!`ibdi`n.!Ajin`lp`iogt,!\!ndbidad^\io!di^m`\n`!di!oc`!

kmd^`!jm!o\s!ji!oc`!n\g`!ja!ap`g!ji!\!m`bdji\g!jm!i\odji\g!]\ndn!^jpg_!c\q`!\!h\o`md\g!\_q`mn`!`aa`^o!ji!jpm!n\g`n!\i_!jk`m\odib!
m`npgon.!Gi^m`\n`n!di!ap`g!kmd^`n!h\t!i`b\odq`gt!dhk\^o!]j\o!n\g`n.!Rc`!kmd^`!ja!jm!o\s!ji!ap`gn!h\t!ndbidad^\iogt!di^m`\n`!di!oc`!
apopm`,!\_q`mn`gt!\aa`^odib!jpm!]pndi`nn.!

!
!

!
Rc`!\q\dg\]dgdot!ja!]j\o!dinpm\i^`!dn!^mdod^\g!oj!jpm!np^^`nn.!Rc`!\]dgdot!ja!jpm!^pnojh`mn!oj!n`^pm`!m`\nji\]gt!\aajm_\]g`!

]j\o!dinpm\i^`!oc\o!h``on!oc`!m`lpdm`h`ion!ja!g`i_`mn!adi\i^dib!oc`dm!kpm^c\n`n!dn!`nn`iod\g!oj!^gjndib!om\in\^odjin!di!]joc!jpm!
m`o\dg!\i_!rcjg`n\g`!^c\ii`gn.!Fdnojmd^\ggt,!np^c!dinpm\i^`!c\n!]``i!m`\_dgt!\^^`nnd]g`!\i_!^jhk`ododq`gt!kmd^`_.!

!
Fjr`q`m,!\n!\!n`q`m`!nojmh!\kkmj\^c`n!g\i_,!k\mod^pg\mgt!di!^j\no\g!m`bdjin,!dinpm`mn!jao`i!dhkjn`!o`hkjm\mt!pi_`mrmdodib!

hjm\ojmdphn,!c\godib!oc`!dnnp\i^`!ja!i`r!kjgd^d`n.!Rcdn!^\i!_`g\t!jm!_`m\dg!om\in\^odjin!oc\o!\m`!k`i_dib!api_dib!jm!_`gdq`mt,!
k\mod^pg\mgt!di!k`\f!n\g`n!k`mdj_n.!Gi!\__dodji,! di^m`\n`_!nojmh!\^odqdot!\i_!]mj\_`m!^gdh\o`-m`g\o`_!mdnfn!c\q`!g`_!oj!cdbc`m!
dinpm\i^` km`hdphn \i_ hjm` m`nomd^odq` pi_`mrmdodib di ^`mo\di h\mf`on, rcd^c h\t dhk\^o ^pnojh`mn| kpm^c\ndib _`^dndjin 
jm!_dnlp\gdat!njh`!]pt`mn!amjh!j]o\didib!adi\i^dib.!

!
Ga!oc`!^jno!jm!\q\dg\]dgdot!ja!]j\o!dinpm\i^`!r`m`!oj!_`o`mdjm\o`!ndbidad^\iogt,!`doc`m!m`bdji\ggt!jm!di_pnomt-rd_`,!do!^jpg_!

h\o`md\ggt!m`_p^`!oc`!_`h\i_!ajm!]j\on!\i_!\_q`mn`gt!dhk\^o!jpm!n\g`n!qjgph`,!adi\i^dib!jk`m\odjin!ocmjpbc!?upm`!Dpi_dib,!
\i_!jq`m\gg!]pndi`nn!k`majmh\i^`.!
!

!
!
MRF|n bmjroc nom\o`bt di^gp_`n \^lpdmdib _`\g`mncdkn, `sk\i_dib don ]mjf`m i`orjmf, \i_ diq`nodib di h\mdi\ kmjk`mod`n. 

Ucdg`!oc`n`!didod\odq`n!npkkjmo!gjib-o`mh!`sk\indji,!oc`t!\gnj!diomj_p^`!mdnfn!m`g\o`_!oj;!
!!

!! �! Gio`bm\odji!ja!\^lpdm`_!]pndi`nn`n!\i_!o`\hn!
!! !! !!

!! �! Si`sk`^o`_!^jnon!jm!jk`m\odji\g!di`aad^d`i^d`n!
!! !! !!

!! �! Ac\gg`ib`n!di!n^\gdib!ntno`hn,!gjbdnod^n,!\i_!^pnojh`m!n`mqd^`!
!

Rj!h\i\b`!oc`n`!mdnfn,!MRF!̂ ji_p^on!ocjmjpbc!_p`!_dgdb`i^`!\i_!kc\n`_!bmjroc!nom\o`bd`n!oj!̀ inpm`!np^^`nnapg!̀ sk\indji.!
!

I]f^f!IY_UgYX!gb!IY[h_Ugbel!&!9b`c_]UaWY!9\U__Ya[Yf!
!

!
!
Mpm!jk`m\odjin!\m`!np]e`^o!oj!nomdib`io!a`_`m\g,!no\o`!\i_!gj^\g!g\rn!\i_!m`bpg\odjin!bjq`midib!np^c!h\oo`mn!\n!adi\i^`!'!

dinpm\i^`,!^jinph`m!kmjo`^odji,!^jinph`m!kmdq\^t,!`n^c`\oh`io,!\iod-hji`t!g\pi_`mdib,!m`g`\n`n,!_dn^c\mb`n!\i_!`hdnndjin!jm!
joc`m! m`g`\n`n! dioj! oc`! `iqdmjih`io! \i_! `iqdmjih`io\g! kmjo`^odji,! cph\i! c`\goc! \i_! n\a`ot,! \i_! `hkgjth`io! km\^od^`n,!
di^gp_dib!r\b`!\i_!cjpm!\i_!\iod-_dn^mdhdi\odji!g`b\g!m`lpdm`h`ion.!Rc`n`!g\rn!\i_!m`bpg\odjin!\aa`^o!h\it!\nk`^on!ja!jpm!
jk`m\odjin,!np^c!\n!m`lpdmdib!oc`!\^lpdndodji!\i_!m`i`r\g!ja!k`mhdon,!gd^`in`n!\i_!joc`m!bjq`mih`io\g!\kkmjq\gn!oj!^ji_p^o!
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m`bpg\o`_!\^odqdod`n,!di^gp_dib!oc`!m`o\dg!n\g`!ja!m`^m`\odji\g!]j\on,!m`nomd^odib!oc`!h\ii`m!di!rcd^c!r`!pn`,!c\i_g`,!nojm`,!m`^t^g`,!
om\inkjmo!\i_!_dnkjn`!ja!_dn^\m_`_!np]no\i^`n!\i_!r\no`n,!m`nkji_dib!oj!\i_!k`majmhdib!diq`nodb\ojmt,!m`h`_d\g!\i_!^jmm`^odq`!
\^odjin!rdoc!m`nk`^o!oj!\it!_dn^c\mb`n!\i_!`hdnndjin!jm!joc`m!m`g`\n`!ja!m`bpg\o`_!np]no\i^`n,!m`lpdmdib!^\kdo\g!\i_!jk`m\odib!
`sk`i_dopm`n!oj!^jinomp^o,!h\dio\di!\i_!pkbm\_`!kjggpodji!^jiomjg!\i_!^jio\dih`io!`lpdkh`io!\i_!a\^dgdod`n,!dhkjndib!nk`^dad^!
cph\i!c`\goc!\i_!n\a`ot!^mdo`md\!\__m`nndib!rjmf`m!kmjo`^odji,!\i_!dhkjndib!gd\]dgdod`n!ajm!a\dgpm`!oj!^jhkgt!rdoc!\kkgd^\]g`!
`iqdmjih`io\g!jm!joc`m! g`b\g! m`lpdm`h`ion,! kjggpodji! di^d_`ion!jm! di\kkmjkmd\o`!k\th`io! jm! om`\oh`io! ja!jpm!rjmf`mn!rdoc!
m`nk`^o!oj!jpm!jk`m\odjin.!Rc`!a\dgpm`!oj!n\odnat!ocjn`!\i_!joc`m!g`b\g!m`lpdm`h`ion!^jpg_!c\q`!\!h\o`md\g!\_q`mn`!`aa`^o!ji!jpm!
]pndi`nn,!adi\i^d\g!^ji_dodji,!\i_!m`npgon!ja!jk`m\odjin.!Gi!\__dodji,!a\dgpm`!oj!^jhkgt!rdoc!ocjn`!\i_!joc`m!g`b\g!m`lpdm`h`ion,!
jm!rdoc!S.Q.!om\_`!n\i^odjin,!oc`!S.Q.!Djm`dbi!Ajmmpko!Nm\^od^`n!?^o!\i_!joc`m!\kkgd^\]g`!g\rn!jm!m`bpg\odjin!^jpg_!m`npgo!di!oc`!
\nn`nnh`io! ja! _\h\b`n,! oc`! dhkjndodji! ja! n\i^odjin! di^gp_dib! hji`o\mt! k`i\god`n,! ^c\ib`n! oj! jpm! kmj^`nn`n,! jm! \! _`g\t,!
npnk`indji!jm!^`nn\odji!ja!jpm!jk`m\odjin,!\n!r`gg!\n!_\h\b`!oj!jpm!dh\b`!\i_!m`kpo\odji,!\gg!ja!rcd^c!^jpg_!c\q`!\!h\o`md\g!
\_q`mn`!`aa`^o!ji!jpm!]pndi`nn,!m`npgon!ja!jk`m\odjin!\i_!adi\i^d\g!^ji_dodji.!

!
Lph`mjpn!bjq`mih`io\g!\b`i^d`n,!di^gp_dib!MQF?,!oc`!CN?!\i_!ndhdg\m!a`_`m\g!\b`i^d`n!\n!r`gg!\n!\i\gjbjpn!no\o`!\i_!

gj^\g! \b`i^d`n! m`bpg\o`! \i_!h\dio\di! `iajm^`h`io!\pocjmdot!jq`m! oc`!jk`m\odji!ja!jpm! gj^\odjin,! m`k\dm! a\^dgdod`n,! \i_!joc`m!
jk`m\odjin,!rdoc!m`nk`^o!oj!h\oo`mn!np^c!\n!^jinph`m!kmjo`^odji,!cph\i!n\a`ot!\i_!`iqdmjih`io\g!kmjo`^odji,!di^gp_dib!\it!
^jio\hdi\odji!ja!jm!m`g`\n`n!dioj!\h]d`io!\dm,!npmad^d\g!\i_!np]npma\^`!njdgn,!npma\^`!r\o`m!\i_!bmjpi_r\o`m.!K\mdi`!`ibdi`!
h\ipa\^opm`mn! \m`! np]e`^o! oj! `hdnndjin! no\i_\m_n! dhkjn`_! pi_`m! oc`! A??,! \i_! oc`! CN?! c\n! `i\^o`_! \! iph]`m! ja! g`b\g!
m`lpdm`h`ion!dhkjndib!hjm`!nomdib`io!`hdnndjin!no\i_\m_n!ajm!orj-^t^g`,!b\njgdi`!jpo]j\m_!h\mdi`!`ibdi`n.!Go!dn!kjnnd]g`!oc\o!
m`bpg\ojmt!]j_d`n!np^c!\n!oc`!CN?!h\t!dhkjn`!hjm`!nomdib`io!`hdnndjin!no\i_\m_n!di!oc`!apopm`!ajm!h\mdi`!`ibdi`n,!di^gp_dib!
rdoc!m`nk`^o!oj!m`^m`\odji\g!pn`.!?it!di^m`\n`_!^jnon!ja!ocjn`!h\ipa\^opm`mn!kmj_p^dib!`ibdi`n!m`npgodib!amjh!^pmm`io!jm!apopm`!
CN?!no\i_\m_n!^jpg_!]`!k\nn`_!ji!oj!_`\g`mn!di!oc`!m`o\dg!m`^m`\odji\g!]j\o!di_pnomt,!np^c!\n!jpmn`gq`n,!jm!^jpg_!m`npgo!di!oc`!
di\]dgdot!ja,!jm!kjo`iod\g!piajm`n``i!_`g\tn!]t,!oc`n`!h\ipa\^opm`mn!oj!h\ipa\^opm`!\i_!h\f`!odh`gt!_`gdq`mt!ja!m`^m`\odji\g!
]j\on! oj! np^c!_`\g`mn,!rcd^c!_`q`gjkh`ion!^jpg_!c\q`!\!h\o`md\g!\_q`mn`!`aa`^o!ji!jpm!]pndi`nn,! m`npgon!ja!jk`m\odjin!\i_!
adi\i^d\g!^ji_dodji.!Kjm`jq`m,!r`!^\iijo!bp\m\io``!oc\o!rjpg_!]`!\]g`!oj!k\nn!\it!np^c!di^m`\n`_!^jnon!ji!oj!jpm!^pnojh`mn,!
\i_!np^c!di^m`\n`_!^jnon!^jpg_!_`o`m!^pnojh`m!dio`m`no!\i_!joc`mrdn`!\_q`mn`gt!\aa`^o!]j\odib!n\g`n.!

!
?n!rdoc!^jhk\id`n! di! oc`!h\mdi`!m`o\dg! di_pnomt!b`i`m\ggt,!\i_!k\mon!\i_!n`mqd^`!jk`m\odjin! di!k\mod^pg\m,!jpm!]pndi`nn!

diqjgq`n! oc`! pn`,! c\i_gdib,! nojm\b`,! om\inkjmo\odji! \i_! ^jiom\^odib! ajm! m`^t^gdib! jm! _dnkjn\g! ja! r\no`! h\o`md\gn,! di^gp_dib!
c\u\m_jpn!jm!ojsd^!np]no\i^`n!\i_!r\no`n!\n!r`gg!\n!`iqdmjih`io\ggt!n`indodq`!h\o`md\gn,!np^c!\n!hjojm!jdg,!r\no`!hjojm!jdg!\i_!
adgo`mn,!om\inhdnndji!agpd_,!\iodam``u`,!am`ji,!r\no`!k\dio!\i_!g\^lp`m!ocdii`m,!]\oo`md`n,!njgq`ion,!gp]md^\ion,!_`bm`\ndib!\b`ion,!
b\njgdi`,! \i_! _d`n`g! ap`gn.! J\rn! \i_! m`bpg\odjin! m`b\m_dib! oc`! km`q`iodji! ja! kjggpodji! jm! m`h`_d\odji! ja! `iqdmjih`io\g!
^jio\hdi\odji!b`i`m\ggt!\kkgt!m`b\m_g`nn!ja!rc`oc`m!r`!g`\n`!jm!kpm^c\n`!oc`!g\i_!\i_!a\^dgdod`n.!?__dodji\ggt,!^`mo\di!ja!jpm!
gj^\odjin!\i_/jm!m`k\dm!a\^dgdod`n!podgdu`!SQRn!\i_!?QRn,!kmdh\mdgt!ajm!nojmdib!\i_!_dnk`indib!k`omjg`ph-]\n`_!kmj_p^on.!Qojm\b`!
o\ifn!di!oc`!Sido`_!Qo\o`n!\m`!b`i`m\ggt!np]e`^o!oj!adi\i^d\g!m`nkjind]dgdot!m`lpdm`h`ion!\i_!o`nodib,!^jio\dih`io,!pkbm\_dib!\i_!
m`hjq\g!m`lpdm`h`ion!pi_`m!oc`!PAP?,!\i_!don!no\o`!g\r!^jpio`mk\mon,!\n!r`gg!\n!a`_`m\g,!no\o`!\i_!gj^\g!g`b\g!no\i_\m_n!m`g\odib!
oj! diq`nodb\odji! \i_! m`h`_d\odji! ja! ^jio\hdi\o`_! njdgn,! npma\^`! r\o`m! \i_! bmjpi_r\o`m! m`npgodib! amjh! g`\fdib! o\ifn! \i_!
\nnj^d\o`_!dibmjpi_!gdaon.!U`!\gnj!h\t!]`!np]e`^o!oj!^dqdg!gd\]dgdot!oj!ocdm_!k\mod`n!ajm!m`h`_d\odji!^jnon!jm!joc`m!_\h\b`n!da!jpm!
jri`_!jm!jk`m\o`_!o\ifn!g`\f!jm!g`\f\b`!hdbm\o`n!jioj!oc`!kmjk`mot!ja!joc`mn.!

!
U`!\m`!np]e`^o!oj!m`bpg\odji!]t!a`_`m\g,!no\o`,!\i_!gj^\g!\pocjmdod`n!`no\]gdncdib!diq`nodb\ojmt,!m`h`_d\g,!cph\i!c`\goc!\i_!

`iqdmjih`io\g! lp\gdot! no\i_\m_n! \i_! dhkjndib! gd\]dgdot! m`g\o`_! oc`m`oj,! rcd^c! gd\]dgdod`n! h\t! di^gp_`! n\i^odjin,! di^gp_dib!
hji`o\mt!k`i\god`n!ajm!qdjg\odjin!ja!ocjn`!no\i_\m_n.!A`mo\di!ja!jpm!gj^\odjin!\i_/jm!m`k\dm!a\^dgdot!kmjk`mod`n!c\q`!]``i!jk`m\o`_!
di!oc`!k\no!]t!ocdm_!k\mod`n!rcjn`!pn`,!c\i_gdib!\i_!_dnkjn\g!ja!k`omjg`ph-]\n`_!kmj_p^on!jm!r\no`n!r`m`!ijo!pi_`m!jpm!^jiomjg.!
Edq`i! oc`! nomd^o! gd\]dgdot! i\opm`! ja! `iqdmjih`io\g! g\rn,! r`! h\t! ]`! gd\]g`! ajm! oc`! m`h`_d\odji! ja! np^c! k\no! m`g`\n`n!
ijordocno\i_dib!oc\o!jpm!jk`m\odjin!_d_!ijo!^\pn`!jm!^jiomd]po`!oj!oc`!^jio\hdi\odji.!

!
U`!\gnj!\m`! np]e`^o! oj! g\rn,!jm_di\i^`n,!\i_! m`bpg\odjin!bjq`midib! diq`nodb\odji! \i_! m`h`_d\odji!ja!^jio\hdi\odji!\o!

a\^dgdod`n!r`!jk`m\o`!jm! oj!rcd^c!r`!n`i_!c\u\m_jpn!jm! ojsd^!np]no\i^`n!jm!r\no`n! ajm! om`\oh`io,! m`^t^gdib,!jm!_dnkjn\g.! Gi!
k\mod^pg\m,!ACPAJ?,!\gnj!fijri!\n!oc`!Qpk`mapi_!g\r,!\i_!\i\gjbjpn!no\o`!g\rn,!dhkjn`!nomd^o!ejdio!\i_!n`q`m\g!gd\]dgdot!ji!
b`i`m\ojmn,! om\inkjmo`mn,!_dnkjn`mn!\i_!\mm\ib`mn!ja!c\u\m_jpn!np]no\i^`n!\o! ndo`n!rc`m`!c\u\m_jpn!np]no\i^`! m`g`\n`n!c\q`!
j^^pmm`_!jm!\m`!ocm`\o`idib!oj!j^^pm.!

!
?!h\ejmdot!ja!no\o`n!c\q`!\_jko`_!Qpk`mapi_!g\rn!^jhk\m\]g`!oj!\i_,!di!njh`!^\n`n,!hjm`!nomdib`io!oc\i!ACPAJ?.!Ga!r`!

r`m`!oj!]`!ajpi_!oj!]`!\!m`nkjind]g`!k\mot!pi_`m!ACPAJ?!jm!\!ndhdg\m!no\o`!no\opo`,!r`!^jpg_!]`!c`g_!gd\]g`!ajm!\gg!diq`nodb\odq`!
\i_!m`h`_d\g!^jnon!\nnj^d\o`_!rdoc!\__m`nndib!np^c!^jio\hdi\odji!\n!r`gg!\n!ajm!i\opm\g!m`njpm^`!_\h\b`n.!Gi!\__dodji,!^g\dhn!
\gg`bdib!k`mnji\g!diepmt!jm!kmjk`mot!_\h\b`!h\t!]`!]mjpbco!\b\dino!pn!\n!\!m`npgo!ja!\gg`b`_!`skjnpm`!oj!c\u\m_jpn!np]no\i^`n!
m`npgodib!amjh!jpm!jk`m\odjin.!Kjm`jq`m,!^`mo\di!ja!jpm!gj^\odjin!\m`!gj^\o`_!ji!r\o`mr\tn!oc\o!\m`!np]e`^o!oj!a`_`m\g!g\rn,!
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di^gp_dib!oc`!Ag`\i!U\o`m!?^o!\i_!oc`!MN?,!\n!r`gg!\n!\i\gjbjpn!no\o`!g\rn!m`bpg\odib!i\qdb\]g`!r\o`mn,!jdg!kjggpodji!(di^gp_dib!
km`q`iodji!\i_!^g`\ipk!ja!oc`!n\h`),!\_q`mn`!dhk\^on!oj!adnc!\i_!rdg_gda`,!\i_!joc`m!h\oo`mn.!Djm!`s\hkg`,!pi_`m!oc`!MN?,!
jri`mn!\i_!jk`m\ojmn!ja!q`nn`gn!\i_!jincjm`!a\^dgdod`n!h\t!]`!np]e`^o!oj!gd\]dgdot!ajm!m`hjq\g!^jnon!\i_!_\h\b`n!\mdndib!amjh!
\i!jdg!nkdgg!di!r\o`mn!ja!oc`!Sido`_!Qo\o`n.!

!
U`!^jpg_!]`!m`lpdm`_!oj!^ji_p^o!m`h`_d\odji!di!oc`!apopm`!di!\^^jm_\i^`!rdoc!\kkgd^\]g`!no\o`!\i_!a`_`m\g!no\i_\m_n!di!oc`!

^g`\ipk!ja!k`omjg`ph!ct_mj^\m]jin!jm!joc`m!np]no\i^`n!jm!r\no`n!m`g`\n`_!ji,!pi_`m!jm!amjh!kmjk`mod`n!jri`_!jm!g`\n`_!]t!pn,!
di^gp_dib!njh`!ja!jpm!kmjk`mod`n!oc\o!r`m`!km`qdjpngt!pn`_!\n!b\njgdi`!n`mqd^`!no\odjin.!Djm!`s\hkg`,!r`!\m`!k`majmhdib!njdg!
\i_!bmjpi_r\o`m!hjidojmdib!\^odqdod`n!\n!m`lpdm`_!]t!\kkgd^\]g`!no\o`!\i_!a`_`m\g!no\i_\m_n.!U`!h\t!\gnj!]`!m`lpdm`_!di!oc`!
apopm`!oj!m`hjq`!SQRn,!?QRn!\i_!dibmjpi_!gdaon!^jio\didib!k`omjg`ph-]\n`_!kmj_p^on!\i_!c\u\m_jpn!jm!ojsd^!np]no\i^`n!jm!
r\no`n!ncjpg_!oc`t!m`km`n`io!\!mdnf!ja!m`g`\n`!jm!ocm`\o`i`_!m`g`\n`!dioj!oc`!`iqdmjih`io.!Fdnojmd^\ggt,!jpm!^jnon!ja!^jhkgd\i^`!
rdoc! oc`n`! diq`nodb\ojmt,! m`h`_d\g! \i_! hjidojmdib! m`lpdm`h`ion! c\q`! ijo! c\_! \! h\o`md\g! \_q`mn`! `aa`^o! ji! jpm! m`npgon! ja!
jk`m\odjin<!cjr`q`m,!oc`m`!^\i!]`!ij!\nnpm\i^`!oc\o!np^c!^jnon!rdgg!ijo!]`!h\o`md\g!di!oc`!apopm`!jm!oc\o!np^c!apopm`!^jhkgd\i^`!
rdgg!ijo!c\q`!\!h\o`md\g!\_q`mn`!̀ aa`^o!ji!jpm!]pndi`nn,!m`npgon!ja!jk`m\odji!\i_!adi\i^d\g!̂ ji_dodji.!U`!\gnj!h\t!c\q`!\__dodji\g!
nojm\b`!o\if!gd\]dgdot!dinpm\i^`!\i_!joc`m!dinpm\i^`!^jq`m\b`!rdoc!m`nk`^o!oj!kjggpodji-m`g\o`_!gd\]dgdod`n!rc`m`!\q\dg\]g`,!]po!
np^c!^jq`m\b`n!h\t!]`! dinpaad^d`io! oj!\__m`nn! np^c! gd\]dgdod`n.!Ciqdmjih`io\g! g\rn!\i_! m`bpg\odjin!\m`!^jhkm`c`indq`!\i_!
np]e`^o!oj!am`lp`io!^c\ib`.!Ajhkgd\i^`!rdoc!\h`i_`_,!i`r,!jm!hjm`!nomdib`io!g\rn!jm!m`bpg\odjin,!hjm`!nomd^o!dio`mkm`o\odjin!
ja!`sdnodib! g\rn,!jm! oc`! apopm`!_dn^jq`mt!ja!`iqdmjih`io\g!^ji_dodjin!h\t! m`lpdm`!\__dodji\g!`sk`i_dopm`n!]t!pn,!\i_!np^c!
`sk`i_dopm`n!h\t!]`!h\o`md\g.!

!
?__dodji\ggt,!^`mo\di!no\o`n!c\q`!dhkjn`_!g`b\g!m`lpdm`h`ion!jm!\m`!^jind_`mdib!oc`!dhkjndodji!ja!np^c!m`lpdm`h`ion!oc\o!

rjpg_! j]gdb\o`! ]pt`mn! \i_/jm! jk`m\ojmn! ja! m`^m`\odji\g! ]j\on! oj! j]o\di! \! gd^`in`! di! jm_`m! oj! jk`m\o`! np^c! ]j\on.! Rc`n`!
m`lpdm`h`ion!^jpg_!_dn^jpm\b`!kjo`iod\g!]pt`mn!ja!m`^m`\odji\g!]j\on,!oc`m`]t!gdhdodib!apopm`!n\g`n!\i_!\_q`mn`gt!\aa`^odib!jpm!
]pndi`nn,!adi\i^d\g!^ji_dodji,!\i_!m`npgon!ja!jk`m\odjin.!

!
Dpmoc`mhjm`,!oc`!N\od`io!Nmjo`^odji!\i_!?aajm_\]g`!A\m`!?^o!di^m`\n`_!jpm!\iip\g!`hkgjt``!c`\goc!̂ \m`!̂ jnon!oc\o!r`!api_,!

\i_!ndbidad^\iogt!di^m`\n`_!jpm!^jno!ja!^jhkgd\i^`!\i_!^jhkgd\i^`!mdnf!m`g\o`_!oj!jaa`mdib!c`\goc!^\m`!]`i`adon.!
!
Kjm`jq`m,!\_q`mn`!^c\ib`n!di!g\]jm!kjgd^t!^jpg_!g`\_!oj!di^m`\n`_!pidjidu\odji!`aajmon,!rcd^c!^jpg_!g`\_!oj!cdbc`m!g\]jm!

^jnon,!_dnmpko!jpm!gj^\odjin!jk`m\odjin,!\i_!\_q`mn`gt!\aa`^o!jpm!]pndi`nn,!m`npgon!ja!jk`m\odjin!\i_!adi\i^d\g!^ji_dodji.!
!

!
!

Ajinph`mn!\m`!di^m`\ndibgt!`h]m\^dib!ncjkkdib!jigdi`!\i_!ocmjpbc!hj]dg`!^jhh`m^`!\kkgd^\odjin.!Fjr`q`m,!^jinph`m!
km`a`m`i^`n! \i_! `-^jhh`m^`! ]ptdib! om`i_n! ^jpg_! ^c\ib`,! \i_!r`!h\t!]`! qpgi`m\]g`! oj! \__dodji\g! mdnfn! \i_! pi^`mo\diod`n!
\nnj^d\o`_!rdoc!jigdi`!n\g`n,!di^gp_dib!m\kd_!^c\ib`n!di!o`^cijgjbt,!r`]ndo`!_jriodh`!\i_!joc`m!o`^cid^\g!a\dgpm`n,!n`^pmdot!
]m`\^c`n,! ^t]`m-\oo\^fn,! ^jinph`m! kmdq\^t! ^ji^`min,! ^c\ib`n! di! no\o`! o\s! m`bdh`n! \i_! bjq`mih`io! m`bpg\odji! ja! dio`mi`o!
\^odqdod`n.!Migdi`!h\mf`okg\^`n!h\t!\gnj!di^m`\n`!jpm!\^^`nn!oj!n`indodq`,!^jiad_`iod\g!jm!k`mnji\g!_\o\!jm!diajmh\odji!oc\o!dn!
np]e`^o!oj!_\o\!kmdq\^t!\i_!diajmh\odji!n`^pmdot!g\rn!\i_!m`bpg\odjin.!Mpm!a\dgpm`!oj!np^^`nnapggt!m`nkji_!oj!oc`n`!mdnfn!\i_!
pi^`mo\diod`n!^jpg_!m`_p^`!jpm!jigdi`!n\g`n,!di^m`\n`!jpm!^jnon,!_dhdidnc!jpm!bmjroc!kmjnk`^on,!_\h\b`!jpm!]m\i_n,!\i_!np]e`^o!
pn!oj!m`bpg\ojmt!adi`n!jm!diq`nodb\odjin,!rcd^c!^jpg_!i`b\odq`gt!dhk\^o!jpm!jk`m\odjin!\i_!noj^f!kmd^`.!Gi!\__dodji,!oc`m`!dn!ij!
bp\m\io``!oc\o!r`!rdgg!]`!\]g`!oj!np^^`nnapggt!`sk\i_!jpm!jigdi`!kg\oajmhn.!Mpm!^jhk`odojmn!h\t!c\q`!`-^jhh`m^`!]pndi`nn`n!
oc\o!\m`!np]no\iod\ggt!g\mb`m!\i_!hjm`!_`q`gjk`_!oc\i!jpmn,!rcd^c!^jpg_!kg\^`!pn!\o!\!^jhk`ododq`!_dn\_q\io\b`.!Ga!r`!\m`!pi\]g`!
oj!`sk\i_!jpm!jigdi`!kg\oajmhn,!jpm!bmjroc!kg\in!^jpg_!npaa`m,!\i_!oc`!kmd^`!ja!jpm!Ajhhji!Qoj^f!^jpg_!_`^gdi`.!

!
?n! MRF! `sk\i_n! don! _dbdo\g! kg\oajmhn,! APK! ntno`h,! \i_! adi\i^dib! jk`m\odjin,! kmjo`^odib! n`indodq`! ^pnojh`m! \i_!

om\in\^odji!_\o\!]`^jh`n!di^m`\ndibgt!^mdod^\g.!?!^t]`m\oo\^f,!_\o\!]m`\^c,!jm!ntno`h!a\dgpm`!^jpg_!_dnmpko!jk`m\odjin!\i_!g`\_!
oj!adi\i^d\g!gjnn`n,!m`bpg\ojmt!n^mpodit,!jm!m`kpo\odji\g!c\mh.!U`!]`gd`q`!MRF!diq`non!di!nomjib!^t]`mn`^pmdot!h`\npm`n!\i_!
mdnf!h\i\b`h`io!kmjoj^jgn!oj!n\a`bp\m_!don!o`^cijgjbt!diam\nomp^opm`.!

!
!

?n!\!^jhk\it!jk`m\odib!di!]j\o!n\g`n,!adi\i^dib,!\i_!m`kjnn`nndji,!MRF!h\t!]`!`skjn`_!oj!kjo`iod\g!g\rnpdon,!^jiom\^o!
_dnkpo`n,! \i_! m`bpg\ojmt! `iajm^`h`io! \^odjin.!J`b\g!h\oo`mn! m`g\o`_! oj! ^jinph`m! kmjo`^odji,! adi\i^dib! o`mhn,! m`kjnn`nndji!
km\^od^`n,!jm!`hkgjth`io!dnnp`n!^jpg_!\mdn`.!Ucdg`!r`!]`gd`q`!oc\o!oc`!^jhk\it!h\dio\din!nomjib!g`b\g!^jhkgd\i^`!h`\npm`n!
oj!hdidhdu`!`skjnpm`,!np^c!`skjnpm`!oj!gdodb\odji!^jpg_!\aa`^o!jpm!m`kpo\odji!\_q`mn`gt!\i_!^jh`!rdoc!^jnogt!^jhkgd\i^`!^jnon.!
! !
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!

!
!

MRF! podgdu`n! kmjkmd`o\mt! n\g`n! kmj^`nn`n,! o`^cijgjbt,! \i_! ^pnojh`m! _\o\! h\i\b`h`io! ojjgn! oj! jkodhdu`! jk`m\odjin.!
Fjr`q`m, oc`m` dn ij bp\m\io`` oc\o ^jhk`odojmn rji|o \oo`hko oj m`kgd^\o` ^`mo\di nom\o`bd`n. Ucdg` MRF _j`n ijo m`gt ji 
k\o`ion,!h\dio\didib!om\_`!n`^m`on!\i_!jk`m\odji\g!fijr-cjr!dn!`nn`iod\g!oj!kmjo`^odib!don!^jhk`ododq`!\_q\io\b`.!

!
U`!c\q`!ijo!kmjo`^o`_!jpm!dio`gg`^op\g!kmjk`mot!mdbcon!ocmjpbc!k\o`ion!jm!ajmh\g!^jktmdbco!m`bdnom\odji,!\i_!.!Rc`m`!^\i!]`!

ij!\nnpm\i^`!oc\o!\it!k\o`io!rdgg!dnnp`!jm!da!dnnp`_!oc\o!oc`!k\o`io!rdgg!kmjo`^o!jpm!dio`gg`^op\g!kmjk`mot.!?n!\!m`npgo,!r`!h\t!ijo!
]`!\]g`! oj!kmjo`^o!jpm! dio`gg`^op\g!kmjk`mot!\i_!om\_`!n`^m`on!jm!km`q`io!joc`mn!amjh!di_`k`i_`iogt!_`q`gjkdib!np]no\iod\ggt!
`lpdq\g`io!kmjkmd`o\mt!diajmh\odji!\i_!o`^cidlp`n!jm!amjh!joc`mrdn`!b\didib!\^^`nn!oj!jpm!dio`gg`^op\g!kmjk`mot!jm!om\_`!n`^m`on.!
Gi!np^c!\i!dino\i^`,!jpm!^jhk`odojmn!^jpg_!kmj_p^`!kmj_p^on!oc\o!\m`!i`\mgt!d_`iod^\g!oj!jpmn!m`npgodib!di!pn!n`ggdib!g`nn!kmj_p^on!
jm!b`i`m\odib!g`nn!m`q`ip`!amjh!jpm!n\g`n.!

!

!
!

U`! c\q`! m`^`iogt! ]`bpi! oj! pn`! ^jiad_`iod\gdot! \bm``h`ion! rdoc! jpm! ^jgg\]jm\ojmn,! `hkgjt``n,! ^jinpgo\ion,! jpond_`!
^jgg\]jm\ojmn!\i_!joc`m!\_qdnjmn!oj!kmjo`^o!jpm!kmjkmd`o\mt!o`^cijgjbt!\i_!kmj^`nn`n.!U`!dio`i_!oj!pn`!np^c!\bm``h`ion!di!oc`!
apopm`,!]po!oc`n`!\bm``h`ion!h\t!ijo!̀ aa`^odq`gt!km`q`io!_dn^gjnpm`!ja!̂ jiad_`iod\g!diajmh\odji!\i_!h\t!ijo!kmjqd_`!\i!\_`lp\o`!
m`h`_t!di!oc`!`q`io!ja!pi\pocjmdu`_!_dn^gjnpm`!ja!^jiad_`iod\g!diajmh\odji.!Gi!\__dodji,!joc`mn!h\t!di_`k`i_`iogt!_dn^jq`m!
om\_`!n`^m`on!\i_!kmjkmd`o\mt!diajmh\odji,!\i_!di!np^c!̂ \n`n!r`!̂ jpg_!ijo!\nn`mo!\it!om\_`!n`^m`o!mdbcon!\b\dino!np^c!k\mot.!Ajnogt!
\i_!odh`-^jinphdib!gdodb\odji!^jpg_!]`!i`^`nn\mt!oj!`iajm^`!\i_!_`o`mhdi`!oc`!n^jk`!ja!jpm!kmjkmd`o\mt!mdbcon,!\i_!a\dgpm`!oj!
j]o\di!jm!h\dio\di!om\_`!n`^m`o!kmjo`^odji!^jpg_!\_q`mn`gt!\aa`^o!jpm!^jhk`ododq`!]pndi`nn!kjndodji.!
!

!
!

Rc`! no\opn! ja! oc`! kmjo`^odji!ja!jpm! dio`gg`^op\g! kmjk`mot! dn!pin`oog`_! \n!r`! _j! ijo!c\q`! \it! dnnp`_! k\o`ion,! m`bdno`m`_!
om\_`h\mfn!jm!m`bdno`m`_!^jktmdbcon!ajm!hjno!ja!jpm!dio`gg`^op\g!kmjk`mot!\i_!joc`m!oc\i!ji`!k\o`io!\kkgd^\odji,!r`!c\q`!ijo!
\kkgd`_!ajm!oc`!n\h`.!Ajhk\id`n!cjg_dib!k\o`ion!jm!joc`m!dio`gg`^op\g!kmjk`mot!mdbcon!h\t!]mdib!npdon!\gg`bdib!diamdib`h`io!ja!
np^c mdbcon jm joc`mrdn` \nn`mo oc`dm mdbcon. Ga r` \m` _`o`mhdi`_ oj c\q` diamdib`_ pkji \ ocdm_ k\mot|n dio`gg`^op\g kmjk`mot!
mdbcon,!r`!h\t!]`!m`lpdm`_!oj!_j!ji`!jm!hjm`!ja!oc`!ajggjrdib;!

!
Gi!oc`!`q`io!ja!\!np^^`nnapg!^g\dh!ja!diamdib`h`io!\b\dino!pn!\i_!jpm!a\dgpm`!jm!di\]dgdot!oj!j]o\di!\!gd^`in`!oj!oc`!diamdib`_!

o`^cijgjbt! jm!joc`m! dio`gg`^op\g! kmjk`mot! mdbco,! jpm! ]pndi`nn,! kmjnk`^on,! jk`m\odib! m`npgon! \i_! adi\i^d\g! ^ji_dodji! ^jpg_! ]`!
h\o`md\ggt! \_q`mn`gt! \aa`^o`_.! Gi! \__dodji,! \it! gdodb\odji! jm! ^g\dhn,!rc`oc`m! jm! ijo! q\gd_,! ^jpg_! m`npgo! di! np]no\iod\g! ^jnon,!
i`b\odq`!kp]gd^dot!\i_!_dq`mndji!ja!m`njpm^`n!\i_!h\i\b`h`io!\oo`iodji.!

!

!
!

Go! dn!kjnnd]g`!oc\o!^jhk`odojmn!jm!joc`m!ocdm_!k\mod`n!h\t!\oo`hko!oj!pig\rapggt!^jkt,!j]o\di!jm!joc`mrdn`!pn`!jpm!om\_`!
i\h`n,!om\_`h\mfn,!k\o`ion,!jm!joc`m!dio`gg`^op\g!kmjk`mot!jm!kmjkmd`o\mt!diajmh\odji!rdocjpo!jpm!̂ jin`io.!U`!o\f`!̂ jhh`m^d\ggt!
m`\nji\]g`!h`\npm`n!_`ndbi`_!oj!d_`iodat!\i_!kmjo`^o!jpm!dio`gg`^op\g!kmjk`mot.!Fjr`q`m,!hjidojmdib!pi\pocjmdu`_!pn`!ja!jpm!
dio`gg`^op\g!kmjk`mot!dn!_daad^pgo!\i_!^jnogt,!\i_!oc`!no`kn!r`!c\q`!o\f`i!h\t!ijo!]`!npaad^d`io!oj!`aa`^odq`gt!km`q`io!ocdm_!k\mod`n!
amjh!diamdibdib,!hdn\kkmjkmd\odib,!_dgpodib!jm!joc`mrdn`!qdjg\odib!jpm!dio`gg`^op\g!kmjk`mot!mdbcon.!Dmjh!odh`!oj!odh`,!r`!h\t!
]`!^jhk`gg`_!oj!kmjo`^o!jpm!dio`gg`^op\g!kmjk`mot,!rcd^c!h\t!diqjgq`!gdodb\odji.!Qp^c!gdodb\odji!h\t!]`!odh`-^jinphdib!\i_!
`sk`indq`!\i_!^jpg_!m`npgo!di!oc`!dhk\dmh`io!jm!gjnn!ja!oc`!dio`gg`^op\g!kmjk`mot!diqjgq`_.!Rc`m`!dn!ij!bp\m\io``!oc\o!oc`!no`kn!
r`!o\f`!oj!kmjo`^o!jpm!dio`gg`^op\g!kmjk`mot,!di^gp_dib!gdodb\odji,!rc`i!i`^`nn\mt,!rdgg!]`!np^^`nnapg.!

!
U`!^\iijo!\nnpm`!oc\o!jpm!dio`gg`^op\g!kmjk`mot!mdbcon!rdgg!]`!`aa`^odq`gt!podgdu`_,!h\dio\di`_,!jm,!da!i`^`nn\mt,!np^^`nnapggt!

`iajm^`_!\b\dino!ocdm_!k\mod`n.!Rc`m`!dn!\!mdnf!oc\o!r`!rdgg!ijo!]`!\]g`!oj!j]o\di!\i_!k`ma`^o!jpm!jri!dio`gg`^op\g!kmjk`mot!mdbcon,!
jm,!rc`m`!\kkmjkmd\o`,!gd^`in`!amjh!joc`mn!dio`gg`^op\g!kmjk`mot!mdbcon.!Mpm!dio`gg`^op\g!kmjk`mot!mdbcon,!\i_!\it!\__dodji\g!mdbcon!
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r`!h\t!j]o\di! di! oc`! apopm`,!h\t!]`! diq\gd_\o`_,!^dm^phq`io`_!jm!^c\gg`ib`_,!\i_! oc`! g`b\g!^jnon!i`^`nn\mt! oj!kmjo`^o!jpm!
dio`gg`^op\g!kmjk`mot! mdbcon!^jpg_!]`!ndbidad^\io.!Mpm! a\dgpm`! oj!j]o\di! m`bdno`m`_! dio`gg`^op\g!kmjk`mot! mdbcon,!jm!h\dio\di!jm!
np^^`nnapggt!\nn`mo!dio`gg`^op\g!kmjk`mot!mdbcon!^jpg_!c\mh!jpm!^jhk`ododq`!kjndodji!\i_!^jpg_!c\q`!\!h\o`md\g!\_q`mn`!`aa`^o!ji!
jpm!adi\i^d\g!^ji_dodji,!m`npgon!ja!jk`m\odjin!\i_!^\nc!agjrn.!

!
U`!h\t!\gnj!]`!np]e`^o!oj!diamdib`h`io,!hdn\kkmjkmd\odji,!_dgpodji,!jm!joc`m!qdjg\odji!^jhkg\dion!amjh!joc`mn!\nn`modib!

jpm!pn`!ja!dio`gg`^op\g!kmjk`mot!mdbcon!jri`_!jm!\gg`b`_!oj!]`!jri`_!]t!ocdm_!k\mod`n.!Jdodb\odji!m`g\o`_!oj!np^c!^g\dhn,!rc`oc`m!
jm!ijo!h`mdojmdjpn,!h\t!m`npgo!di!diepi^odjin!\b\dino!pn!jm!oc`!k\th`io!ja!_\h\b`n.!Cq`i!da!dio`gg`^op\g!kmjk`mot!^g\dhn!_j!ijo!
m`npgo!di!gdodb\odji!jm!\m`!m`njgq`_!di!jpm!a\qjm,!oc`n`!^g\dhn,!\i_!oc`!odh`!\i_!m`njpm^`n!i`^`nn\mt!oj!m`njgq`!oc`h,!^jpg_!_dq`mo!
jpm!m`njpm^`n!\i_!m`lpdm`!ndbidad^\io!`sk`i_dopm`n.!?it!ja!oc`!ajm`bjdib!^jpg_!km`q`io!pn!amjh!^jhk`odib!`aa`^odq`gt!\i_!^jpg_!
c\q`!\!h\o`md\g!\_q`mn`!`aa`^o!ji!jpm!]pndi`nn,!jk`m\odjin,!\i_!adi\i^d\g!^ji_dodji.!

!
@gY`!-8+!LaeYfb_iYX!JgUZZ!9b``Yagf+!

!

Lji`!
!
@gY`!-9+!9lVYefYWhe]gl+!

!

I]f^!DUaU[Y`Yag!UaX!JgeUgY[l!
!

U`!m`bpg\mgt!\nn`nn!mdnfn!amjh!^t]`mn`^pmdot!ocm`\on,!hjidojm!jpm!diajmh\odji!ntno`hn!ajm!kjo`iod\g!qpgi`m\]dgdod`n,!\i_!
m`qd`r!jpm!^t]`mn`^pmdot!kjgd^d`n,!kmj^`nn`n,!\i_!km\^od^`n.!Rj!c`gk!kmjo`^o!jpm!diajmh\odji!ntno`hn!amjh!^t]`mn`^pmdot!ocm`\on,!
r`!pn`!\! npdo`!ja! n`^pmdot!\i_!]pndi`nn!^jiodipdot! ojjgn!\i_!`hkgjt!fijrg`_b`\]g`!m`njpm^`n! dio`mi\ggt! oj! dhkg`h`io!\i_!
hjidojm!oc`n`!mdnfn.!Rc`!ojjgn!oc\o!r`!pn`!\m`!_`ndbi`_!oj!c`gk!pn!kmj\^odq`gt!d_`iodat,!hjidojm,!diq`nodb\o`!\i_!m`njgq`!n`^pmdot!
di^d_`ion!di!\!odh`gt!h\ii`m.!Mpm!^t]`mn`^pmdot!dn!h\i\b`_!ocmjpbc!oc`!ajggjrdib!dhkjmo\io!^\o`bjmd`n;!

!!
!! �! !U`!podgdu`!\!g\t`m`_!^t]`mn`^pmdot!\kkmj\^c!_`ndbi`_!oj!kmjo`^o!jpm!ntno`hn,!\kkgd^\odjin,!

\i_! _\o\.! Mpm! \kkgd^\odjin! \m`! cjno`_! ji! n`^pm`! ^gjp_! diam\nomp^opm`! \i_! \m`! kmjo`^o`_! ]t! i`orjmf-g`q`g! n`^pmdot!
^jiomjgn,! m`nomd^o`_!\^^`nn!^jiadbpm\odjin,!`i^mtkodji,!\i_!adm`r\gg!kmjo`^odjin.!Mpm!_\o\]\n`!`iqdmjih`ion!\m`!ijo!
kp]gd^gt!\^^`nnd]g`,!\i_!r`!h\dio\di!m`bpg\m!\pojh\o`_!]\^fpkn!\i_!ntno`h!pk_\o`n!oj!npkkjmo!]pndi`nn!^jiodipdot!
\i_!_\o\!kmjo`^odji.!

!! !! !!

!! �! !U`!`hkgjt!ocdm_-k\mot!i`orjmf!\i_!k`mdh`o`m!n`^pmdot!n`mqd^`n!oj!c`gk!kmjo`^o!jpm!
\kkgd^\odjin!\i_!diam\nomp^opm`!amjh!^t]`mn`^pmdot!ocm`\on.!Rc`n`!n`mqd^`n!kmjqd_`!om\aad^!adgo`mdib,!_dnomd]po`_!_`id\g-
ja-n`mqd^`!hdodb\odji,!r`]!\kkgd^\odji!adm`r\gg!kmjo`^odji,!]jo!_`o`^odji,!`i^mtkodji,!\i_!n`^pm`!_jh\di!i\h`!ntno`h!
h\i\b`h`io.!Rc`n`!^jiomjgn!\m`!_`ndbi`_!oj!c`gk!d_`iodat!\i_!]gj^f!h\gd^djpn!om\aad^!\i_!^jhhji!r`]-]\n`_!\oo\^f!
q`^ojmn!]`ajm`!oc`t!m`\^c!jpm!ntno`hn,!oc`m`]t!`ic\i^dib!oc`!n`^pmdot,!\q\dg\]dgdot,!\i_!dio`bmdot!ja!jpm!\kkgd^\odjin!
\i_!_\o\.!

!

!! �! !Mpm!APK!c\n!mjg`-]\n`_!\^^`nn!^jiomjgn!]pdgo!dioj!oc`!ntno`h!rc`m`!pn`mn!\m`!
\nndbi`_!nk`^dad^!mjg`n! oc\o! m`nomd^o! oc`dm!_\o\!\i_!api^odji\gdot.!Rc`n`!mjg`n!\m`!]\n`_!ji! oc`!hdidhph!\hjpio!ja!
\^^`nn! oc`t! m`lpdm`! \n! k\mo! ja! oc`dm! ^jhk\it! api^odji.! U`! c\q`! \! ]pdgo-di! \poc`iod^\odji! ntno`h! rdoc! \pojh\od^!
odh`jpon!ajm!di\^odq`!pn`mn.!

!! !! !!

!! �! !U`!`i_`\qjm!oj!pn`!\kkmjkmd\o`!`i^mtkodji!h`ocj_n!oj!kmjo`^o!n`indodq`!_\o\.!Rcdn!
di^gp_`n!oc`!`i^mtkodji!ja!^pnojh`m!_\o\,!adi\i^d\g!diajmh\odji,!\i_!joc`m!^jiad_`iod\g!_\o\.!?gg!om\aad^!dn!`i^mtko`_!
qd\!QQJ/RJQ!^`modad^\o`n!\i_!ij!pi`i^mtko`_!\^^`nn!dn!k`mhdoo`_.!

!
Rc` \]jq` ̂ t]`mn`^pmdot mdnf h\i\b`h`io kmj^`nn`n \m` dio`bm\o`_ dioj oc` Ajhk\it|n jq`m\gg ̀ io`mkmdn` mdnf h\i\b`h`io 

kmjbm\h.! At]`mn`^pmdot! mdnfn! \m`! pi_`mnojj_! oj! ]`! ndbidad^\io! ]pndi`nn! mdnfn,! \i_! \n! np^c,! \m`! ^jind_`m`_! \i! dhkjmo\io!
^jhkji`io!ja!jpm!`io`mkmdn`-rd_`!mdnf!h\i\b`h`io!\kkmj\^c.!

!
?n!ja!oc`!_\o`!ja!ocdn!m`kjmo!r`!\m`!ijo!\r\m`!ja!\it!^t]`mn`^pmdot!ocm`\on!oc\o!c\q`!h\o`md\ggt!\aa`^o`_!jm!\m`!m`\nji\]gt!

gdf`gt! oj! h\o`md\ggt! \aa`^o! jpm! ]pndi`nn,! adi\i^d\g! ^ji_dodji,! m`npgon! ja! jk`m\odjin! jm! ^\nc! agjrn.! U`! \^fijrg`_b`! oc\o!
^t]`mn`^pmdot! ocm`\on! \m`! ^jiodip\ggt! `qjgqdib,! \i_! oc`! kjnnd]dgdot! ja! apopm`! ^t]`mn`^pmdot! di^d_`ion! m`h\din.! B`nkdo`! oc`!
dhkg`h`io\odji!ja!jpm!^t]`mn`^pmdot!kmj^`nn`n,!jpm!n`^pmdot!h`\npm`n!^\iijo!bp\m\io``!oc\o!\!ndbidad^\io!^t]`m\oo\^f!rdgg!ijo!
j^^pm. Q`` yPdnf D\^ojmnz ajm \__dodji\g diajmh\odji \]jpo oc` mdnfn oj jpm ]pndi`nn \nnj^d\o`_ rdoc \ ]m`\^c jm ^jhkmjhdn` ja 
jpm!diajmh\odji!jm!jk`m\odji\g!o`^cijgjbt!ntno`hn.!
! !
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!

Mpm!@j\m_!jq`mn``n!jpm!mdnf!h\i\b`h`io!kmj^`nn,!di^gp_dib!\n!do!k`mo\din!oj!^t]`mn`^pmdot!mdnfn,!_dm`^ogt!\i_!ocmjpbc!don!
^jhhdoo``n.!Rc`!?p_do!\i_!Ejq`mi\i^`!Ajhhdoo``!ja!oc`!]j\m_!jq`mn``n!jpm!mdnf!h\i\b`h`io!kmjbm\h,!rcd^c!aj^pn`n!ji!oc`!
hjno!ndbidad^\io!mdnfn!r`!a\^`.!K``odibn!ja!oc`!?p_do!\i_!Ejq`mi\i^`!Ajhhdoo``!di^gp_`!_dn^pnndjin!ja!nk`^dad^!mdnf!\m`\n!
ocmjpbcjpo!oc`!t`\m.!Rc`!@j\m_!^jind_`mn!^t]`mn`^pmdot!oj!]`!\!qdo\g!\nk`^o!ja!^jmkjm\o`!bjq`mi\i^`.!

!
@gY`!.+!GebcYeg]Yf+!

!

Mpm!^jmkjm\o`!c`\_lp\mo`mn!\m`! gj^\o`_!\o!1701! H`g!U\_`!Bm,!Udghdiboji!LA,!28401.!Rc`!Ajhk\it! g`\n`n! oc`! ajggjrdib!
gj^\odjin;!
!!
CbWUg]ba! !! GhecbfY! !! =_bbe!JcUWY! !! <kc]eUg]ba!;UgY!

Udghdiboji,!Ljmoc!A\mjgdi\!(Ajmkjm\o`!Maad^`)! !! Maad^`n!\i_!Qojm\b`! !! 7,000!nlp\m`!a``o! !! K\m^c!31,!2030!
Djmo!J\p_`m_\g`,!Dgjmd_\! !! Maad^`n! !! 1,125!nlp\m`!a``o! !! M^oj]`m!31,!2035!
R\hk\,!Dgjmd_\! !! Maad^`n! !! 1,500!nlp\m`!a``o! !! K\m^c!31,!2027!
Udghdiboji,!Ljmoc!A\mjgdi\! !! @j\o!Qojm\b`! !! 11!?^m`n! !! ?pbpno!31,!2029!
Hpkdo`m,!Dgjmd_\! !! !! !! 5,768!nlp\m`!a``o! !! Hpi`!30,!2032!
Qo`q`inqdgg`,!K\mtg\i_! !! Maad^`n! !! 933!nlp\m`!a``o! !! M^oj]`m!31,!2026!
Qo`q`inqdgg`,!K\mtg\i_! !! @j\o!P`k\dm!D\^dgdot! !! !! !! K\m^c!31,!2027!
I`io!Gng\i_,!K\mtg\i_! !! @j\o!Qojm\b`! !! 1.46!?^m`n! !! B`^`h]`m!31,!2030!
Udghdiboji,!Ljmoc!A\mjgdi\! !! @j\o!Qojm\b`! !! 4.2!?^m`n! !! Hpi`!30,!2030!
!
U`!]`gd`q`!oc\o!jpm!a\^dgdod`n!\m`!\_`lp\o`!ajm!jpm!^pmm`io!jk`m\odjin.!

!
@gY`!/+!CY[U_!GebWYYX]a[f+!

!

U`!\m`!diqjgq`_!di!q\mdjpn!g`b\g!kmj^``_dibn!\i_!np^c!g`b\g!kmj^``_dibn!diqjgq`!dic`m`io!pi^`mo\diod`n!di^gp_dib,!]po!ijo!
gdhdo`_!oj,!^jpmo!mpgdibn,!i`bjod\odjin!]`or``i!oc`!\aa`^o`_!k\mod`n!\i_!joc`m!\^odjin.!K\i\b`h`io!k`majmhn!\i!\i\gtndn!ja!oc`!
kmj]\]dgdot! \i_!kjo`iod\g! ndu`!ja! oc`! gjnn! \i_!\^^mp`n! \! gd\]dgdot! \i_/jm!_dn^gjn`n! oc`!i`^`nn\mt! diajmh\odji!\n! \kkmjkmd\o`.!
K\i\b`h`io!_j`n!ijo!]`gd`q`!oc\o!do!dn!m`\nji\]gt!kmj]\]g`!oc\o!oc`!k`i_dib!gdodb\odji,!_dnkpo`n!jm!^g\dhn!rdgg!c\q`!\!h\o`md\g!
\_q`mn`!`aa`^o!ji!don!adi\i^d\g!^ji_dodji,!m`npgon!ja!jk`m\odjin!jm!^\nc!agjrn.!Rc`!jpo^jh`!ja!\it!h\oo`m!^\iijo!]`!km`_d^o`_!
rdoc!^`mo\diot,!\i_!\i!pia\qjm\]g`!m`njgpodji!ja!ji`!jm!hjm`!h\oo`mn!km`n`iogt!fijri!jm!\mdndib!di!oc`!apopm`!^jpg_!c\q`!\!
h\o`md\g!\_q`mn`!`aa`^o ji oc` Ajhk\it|n adi\i^d\g ^ji_dodji, gdlpd_dot jm m`npgon ja jk`m\odjin.!

!
@gY`!0+!D]aY!JUZYgl!;]fW_bfheYf+!

!

Ljo!\kkgd^\]g`.!
! !
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!

JYWhe]g]Yf+!DUe^Yg!@aZbe`Ug]ba!

!

Mpm Ajhhji Qoj^f dn om\_`_ ji oc` LWQC pi_`m oc` nth]jg yMRF.z ?n ja K\m^c 31, 2026, oc`m` r`m` 24,320,000 !nc\m`n!
ja!Ajhhji!Qoj^f!jpono\i_dib.!

!

?b_XYef!bZ!IYWbeX!

!

?n!K\m^c!15,!2026!oc`m`!r`m`!\kkmjsdh\o`gt!75!noj^fcjg_`mn!ja!m`^jm_!ajm!jpm!^jhhji!noj^f.!Rc`!\^op\g!iph]`m!ja!
cjg_`mn!dn!bm`\o`m!oc\i!ocdn!iph]`m!ja!m`^jm_!cjg_`mn!]`^\pn`!h\it!ja!jpm!nc\m`n!\m`!c`g_!]t!]mjf`mn!\i_!joc`m!dinodopodjin!ji!
]`c\ga!ja!nc\m`cjg_`mn!\i_!oc`m`ajm`,!r`!\m`!pi\]g`!oj!`nodh\o`!oc`!ojo\g!iph]`m!ja!]`i`ad^d\g!nc\m`cjg_`mn.!

!

;]i]XYaXf!

!

U`!_j!ijo!\iod^dk\o`!_`^g\mdib!jm!k\tdib!\it!^\nc!_dqd_`i_n!oj!cjg_`mn!ja!jpm!^jhhji!noj^f!di!oc`!ajm`n``\]g`!apopm`.!U`!
^pmm`iogt!dio`i_!oj!m`o\di!apopm`!`\midibn,!da!\it,!oj!adi\i^`!oc`!bmjroc!ja!jpm!]pndi`nn.!N\th`ion!ja!\it!^\nc!_dqd_`i_!di!oc`!
apopm`!rdgg!_`k`i_!ji!jpm!adi\i^d\g!^ji_dodji,!m`npgon!ja!jk`m\odjin!\i_!^\nc!agjrn!\n!r`gg!\n!joc`m!a\^ojmn!_``h`_!m`g`q\io!]t!
jpm!@j\m_!ja!Bdm`^ojmn.!

!

<dh]gl!9b`cYafUg]ba!G_Ua!@aZbe`Ug]ba!

!

Rc`!2025!Clpdot!Gi^`iodq`!Ng\i!c\n!4,000,000!nc\m`n!m`n`mq`_!oj!]`!pn`_!\n!^jhk`in\odji!oj!`hkgjt``n!\i_!^jiom\^ojmn.!
Gi O4 2025 oc` Ajhk\it bm\io`_ 3.8 hdggdji PQS|n rdoc q\mtdib q`nodib o`mhn \i_ ^ji_dodjin. Rc` q`nodib o`mhn m\ib` amjh 
dhh`_d\o`!q`nodib!oj!adq`!t`\mn!\i_!hjm`!oc\i!50&!ja!oc`!\r\m_n!bm\io`_!c\q`!\!k`majmh\i^`!^ji_dodji!\nnj^d\o`_!rdoc!oc`h.!
Ma oc`n` bm\ion, 360,000 nc\m`n c\q` ]``i q`no`_ \i_ 3.4 hdggdji PQS|n m`h\di piq`no`_.!

!

IYWYag!JU_Yf!bZ!LaeY[]fgYeYX!

!

JYWhe]g]Yf!EbaY+!
!

!

!

Mi!H\ip\mt!8,!2026,!oc`!@j\m_!ja!Bdm`^ojmn!\pocjmdu`_!\!nc\m`!m`kpm^c\n`!kmjbm\h!ja!pk!oj!%1.0!hdggdji!ja!jpono\i_dib!
nc\m`n!ja!^jhhji!noj^f.!P`kpm^c\n`n!pi_`m!oc`!nc\m`!m`kpm^c\n`!kmjbm\h!h\t!]`!h\_`!\o!\it!odh`!jm!amjh!odh`!oj!odh`,!
rdocjpo! kmdjm! ijod^`,! di! oc`! jk`i! h\mf`o! jm! di! kmdq\o`gt! i`bjod\o`_! om\in\^odjin! \o! km`q\dgdib! h\mf`o! kmd^`n.! Qdi^`! oc`!
^jhh`i^`h`io!ja!ocdn!kg\i,!ij!nc\m`n!c\q`!]``i!m`kpm^c\n`_!]t!oc`!Ajhk\it.!

!

@gY`!2+!RI<J<IM<;S!
!

!

!

Rc` ajggjrdib K\i\b`h`io|n Bdn^pnndji \i_ ?i\gtndn ja Ddi\i^d\g Aji_dodji \i_ P`npgon ja Mk`m\odjin (oc` yKB'?z) 
ncjpg_!]`!m`\_!di!̂ jiepi^odji!rdoc!jpm!adi\i^d\g!no\o`h`ion!\i_!oc`!m`g\o`_!ijo`n!oc`m`oj!di^gp_`_!̀ gn`rc`m`!c`m`di.!Rc`!KB'?!
^jio\din! ajmr\m_-gjjfdib! no\o`h`ion! oc\o! diqjgq`! mdnfn! \i_! pi^`mo\diod`n,! np^c! \n! no\o`h`ion! ja! jpm! kg\in,! j]e`^odq`n,!
`sk`^o\odjin,!\i_!dio`iodjin.!?it!no\o`h`ion!oc\o!\m`!ijo!no\o`h`ion!ja!cdnojmd^\g!a\^o!\m`!ajmr\m_-gjjfdib!no\o`h`ion.!Uc`i!
pn`_, oc` rjm_n y]`gd`q`,z ykg\i,z ydio`i_,z y\iod^dk\o`,z yo\mb`o,z y`nodh\o`,z y`sk`^o,z \i_ oc` gdf`, \i_/jm apopm`-o`in`!jm!
^ji_dodji\g ^jinomp^odjin (yrdgg,z yh\t,z y^jpg_,z yncjpg_,z `o^.), jm ndhdg\m `skm`nndjin, d_`iodat ^`mo\di ja oc`n` ajmr\m_-
gjjfdib!no\o`h`ion.!Rc`n`!ajmr\m_-gjjfdib!no\o`h`ion!\m`!np]e`^o!oj!mdnfn!\i_!pi^`mo\diod`n!oc\o!^jpg_!^\pn`!\^op\g!m`npgon!jm!
`q`ion!oj!_daa`m!h\o`md\ggt!amjh!ocjn`!`skm`nn`_!jm!dhkgd`_!]t!oc`!ajmr\m_-gjjfdib!no\o`h`ion!di!ocdn!?iip\g!P`kjmo.!Mpm!\^op\g!
m`npgon!\i_!oc`!odhdib!ja!`q`ion!^jpg_!_daa`m!h\o`md\ggt!amjh!ocjn`!\iod^dk\o`_!di!oc`n`!ajmr\m_-gjjfdib!no\o`h`ion!\n!\!m`npgo!
ja!n`q`m\g!a\^ojmn.!

!

Fdnojmd^\g!m`npgon!h\t!ijo!di_d^\o`!apopm`!k`majmh\i^`.!Mpm!ajmr\m_-gjjfdib!no\o`h`ion!m`ag`^o!jpm!^pmm`io!qd`rn!\]jpo!
apopm`!`q`ion,!\m`!]\n`_!ji!\nnphkodjin!\i_!\m`!np]e`^o!oj!fijri!\i_!pifijri!mdnfn!\i_!pi^`mo\diod`n!oc\o!^jpg_!^\pn`!\^op\g!
m`npgon!oj!_daa`m!h\o`md\ggt!amjh!ocjn`!^jio`hkg\o`_!]t!oc`n`!no\o`h`ion.!U`!pi_`mo\f`!ij!j]gdb\odji!oj!kp]gd^gt!pk_\o`!jm!
m`qdn`!\it!ajmr\m_-gjjfdib!no\o`h`ion,!di^gp_dib!\it!^c\ib`n!oc\o!hdbco!m`npgo!amjh!\it!a\^on,!`q`ion,!jm!^dm^phno\i^`n!\ao`m!
oc`!_\o`!c`m`ja!oc\o!h\t!]`\m!pkji!ajmr\m_-gjjfdib!no\o`h`ion.!Dpmoc`mhjm`,!r`!^\iijo!bp\m\io``!apopm`!m`npgon,!`q`ion,!g`q`gn!
ja!\^odqdot,!k`majmh\i^`,!jm!\^cd`q`h`ion.! !
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!

U`!\m`!\!km`hd`m!t\^co!\i_!]j\o!_`\g`mncdk!nk`^d\gdudib!di!oc`!]ptdib,!n`ggdib,!\i_!rcjg`n\gdib!ja!t\^con!\i_!]j\on.!?n!
ji`!ja!oc`!g\mb`no!]j\o!]pt`mn!\i_!n`gg`mn!di!oc`!di_pnomt,!MRF!c\n!]`^jh`!\!i\odji\ggt!m`^jbidu`_!g`\_`m!di!oc`!h\mdi`!di_pnomt,!
jaa`mdib!\!^jhkm`c`indq`! npdo`!ja! n`mqd^`n! oc\o! nk\in! oc`!`iodm`!]j\o!q\gp`! ^c\di! amjh!kpm^c\ndib,! adi\i^dib,! n`mqd^dib,! oj!
n`ggdib,!_dnkjndib,!\nn`o!m`^jq`mt,!\i_!m`kjnn`nndji!ja!]j\on.!Rc`!Ajhk\it!c\n!`dbco!kctnd^\g!gj^\odjin!nom\o`bd^\ggt!gj^\o`_!
\^mjnn!oc`!Sido`_!Qo\o`n!\i_!rdoc!]mjf`mn!jk`m\odib!i\odjird_`,!oc\o!oc`!Ajhk\it!]`gd`q`n!oc\o!do!kmjqd_`n!pik\m\gg`g`_!m`\^c!
\i_!\^^`nnd]dgdot!oj!^gd`ion!\mjpi_!oc`!^jpiomt,!\i_!]`gd`q`n!oc\o!do!dn!oc`!g\mb`no!pn`_!]j\o!]pt`m!\i_!n`gg`m!di!oc`!Sido`_!Qo\o`n.!
!

Rc`!Ajhk\it!c\n!\kkmjsdh\o`gt!65!]mjf`mn,!kjndodji`_!ocmjpbcjpo!oc`!Sido`_!Qo\o`n,!nk`^d\gdu`!di!i\qdb\odib!oc`!km`-
jri`_!m`bdji\g!h\mf`on!rcdg`!h\dio\didib!\!^gd`io-aj^pn`_!\kkmj\^c.!@t!g`q`m\bdib!don!i\odjird_`!]mjf`m!i`orjmf,!\_q\i^`_!
APK!o`^cijgjbt,!\i_!nti`mbdnod^!kjmoajgdj!ja!`iodod`n,!oc`!Ajhk\it!_`gdq`mn!`s^`kodji\g!q\gp`!oj!^gd`ion.!

!
Mpm!m`n`\m^c!di_d^\o`n!oc\o!]pt`mn!\m`!o\fdib!\!hjm`!_`gd]`m\o`,!m`n`\m^c-_mdq`i!\kkmj\^c,!`ib\b`h`io!m`h\din!nomjib!\n!

^jinph`mn!m`^jbidu`!oc`!g\nodib!q\gp`!ja!km`-jri`_!]j\on!^jhk\m`_!oj!i`r!hj_`gn.!U`!]`gd`q`!oc\o!r`!\m`!d_`\ggt!npdo`_!oj!
n`mqd^dib!ocdn!km`-jri`_!]j\odib!h\mf`o!rdoc!jpm!_dbdo\g!ojjgn!\i_!qdmop\g!n\g`n!kg\oajmhn!oc\o!`hkjr`m!nhjjoc`m!^jii`^odjin!
]`or``i! ]pt`mn! \i_! n`gg`mn,! nom`\hgdidib! oc`! `sk`md`i^`!\i_! `sk\i_dib! m`\^c! ja!jkkjmopidod`n.!?n! oc`! kmd^`!h\f`m! di!jpm!
h\mf`on,!r`!^\i!m`nkji_!oj!^c\ib`n!di!km`-jri`_!]j\o!kmd^dib,!\i_!r`!\m`!\]g`!oj!lpd^fgt!^\kdo\gdu`!ji!oc`!^c\ibdib!h\mf`o!
^ji_dodjin,!kmjqd_dib!ajm!^jindno`i^t!\i_!km`_d^o\]dgdot!di!jpm!h\mbdin.!Mpm!diq`noh`io!di!diijq\odq`!o`^cijgjbt!\i_!^pnojh`m!
`ib\b`h`io! ojjgn! \ggjrn! pn! oj! ^jii`^o! rdoc! i`r! \p_d`i^`n,! ipmopm`! m`g\odjincdkn,! \i_! _`gdq`m! \i! `s^`kodji\g! jri`mncdk!
`sk`md`i^`!oc\o!]pdg_n!gjib-o`mh!gjt\got.!

!
Gi!\__dodji!oj!jpm!^jhk\it!jri`_!r`]ndo`n,!@j\on\i_]pt`mn.^jh!\i_!U`]pt]j\on.^jh!kmjqd_`!]j\o!\p^odji!\i_!g`\_!

b`i`m\odji!n`mqd^`n.Urr.r`]pt]j\on.^jh,!jpm!kmjkmd`o\mt!g`\_-b`i`m\odji!kg\oajmh,!n`mq`n!\n!\!i\odji\g!kdk`gdi`!ajm!cdbc-
lp\gdot!km`-jri`_!]j\o!diq`iojmt.!Rc`!ndo`!\oom\^on!kmdq\o`!n`gg`mn!\i_!_`\g`mn!gjjfdib!oj!lpd^fgt!gdlpd_\o`!om\_`-di!]j\on!\i_!
km`-jri`_ q`nn`gn. Rc`n` g`\_n _dm`^ogt ap`g oc` Ajhk\it|n rcjg`n\g` \i_ ]mjf`m\b` jk`m\odjin, npkkjmodib jpm cdbc qjgph`, 
ncjrmjjh-am``!hj_`g.!Urr.]j\on\i_]pt`mn.^jh!dn!\i!\p^odji!kg\oajmh!oc\o!\ggjrn!k`jkg`!oj!\^^`nn!\!i\odji\g!\p_d`i^`!ja!
kjo`iod\g!]j\o!]pt`mn!\i_!^m`\o`!n`q`i-_\t!\p^odjin!ji!\!ij-m`n`mq`!jm!a\dm!m`n`mq`!gdnodib!\i_!n`gg!oc`!]j\o!rdocjpo!i`bjod\odib!
jm!^jhhdnndjin.!Go!\ggjrn!]pt`mn!oj!^m`\o`!\g`mon!ajm!]j\on!oc`t!\m`!gjjfdib!ajm!\i_!dino\iogt!h\f`!\i!jaa`m!rdocjpo!i`bjod\odib.!

!
Jjjfdib!\c`\_,!jpm!nomjib!h\mf`o!km`n`i^`!\i_!ajmr\m_-ocdifdib!\kkmj\^c,!jpm!^jhk\it!no\i_n!m`\_t!oj!g`\_!oc`!r\t!di!

nc\kdib!oc`!apopm`!ja!oc`!km`-jri`_!]j\odib!di!2026!\i_!]`tji_.!
!
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!

MRF! dn! \! ^jhk\it! `no\]gdnc`_! di!L`q\_\.! Go! dn! \! cjg_dib! ^jhk\it! `no\]gdnc`_! ji! H\ip\mt! 3,! 2025!rdoc! ij! ]pndi`nn!
jk`m\odji. MRF \i_ \gg oc` np]nd_d\md`n \m` ̂ jgg`^odq`gt m`a`mm`_ oj \n oc` yAjhk\itz. Rc` Ajhk\it dn ji` ja oc` g\mb`no h\mdi`!
rcjg`n\g`mn!di! oc`!Sido`_!Qo\o`n.!MRF,! ocmjpbc!don!np]nd_d\md`n,!Maa!Rc`!Fjjf!W\^co!Q\g`n!LA,!JJA!\i_!@j\o!A`io`m!n`gg!
t\^con!\i_!]j\on! oj! oc`!kp]gd^.!?upm`! dn! \! m`^m`\odji\g! gj\i!]mjf`m! \i_! g`i_`m,! aj^pn`_!ji!kmjqd_dib! adi\i^dib!n`mqd^`n! oj!
di_dqd_p\gn! ajm! h\mdi`,! \qd\odji! \i_! m`^m`\odji\g! q`cd^g`! kpm^c\n`n.! Rc`! Ajhk\it! `ib\b`n! kmdh\mdgt! di! oc`! m`o\dg! n\g`n,!
]mjf`m\b`,! \i_! n`mqd^`! ja! i`r! \i_! km`-jri`_! ]j\on,! t\^con! \i_! om\dg`mn,! \i_! jaa`mn! h\dio`i\i^`,! ngdk! \i_! nojm\b`!
\^^jhhj_\odji! di! ^`mo\di! gj^\odjin.! Rc`! Ajhk\it! \gnj! \mm\ib`n! m`g\o`_! ]j\o! adi\i^dib,! dinpm\i^`,! \i_! `so`i_`_! n`mqd^`!
^jiom\^on!ajm!^pnojh`mn!rdoc!?upm`!jm!ocdm_-k\mot!g`i_`mn!\i_!dinpm\i^`!^jhk\id`n.!

!
Gi!^jii`^odji!rdoc!jpm!didod\g!kp]gd^!jaa`mdib,!r`!m`jmb\idu`_!jpm!^jmkjm\o`!nomp^opm`!\n!ajggjrn;!

!!
!! 1.! Fjg_`mn!ja!`lpdot!dio`m`non!di!oc`!`iodod`n!gdno`_!]`gjr!\bm``_!oj!pi_`mo\f`!\!m`nomp^opmdib!ja!oc`dm!jri`mncdk!dio`m`non!

di! oc`! MRF! Ajhk\id`n! ]t! ^jinjgd_\odib! np^c! ^jhk\id`n! pi_`m! oc`! Ajhk\it,! rc`m`]t! pkji! ^jhkg`odji! ja! oc`!
^jinjgd_\odji,!oc`!MRF!Mri`mn!^jgg`^odq`gt!jri!100&!ja!oc`!dnnp`_!\i_!jpono\i_dib!nc\m`n!ja!^jhhji!noj^f!ja!oc`!
Ajhk\it,!\i_!`\^c!ja!oc`!MRF!Ajhk\id`n!rdgg!]`!\!rcjggt!jri`_!np]nd_d\mt!ja!oc`!Ajhk\it;!

!!
!! �! Maa!oc`!Fjjf!W\^co!Q\g`n!LA,!JJA,!\!Ljmoc!A\mjgdi\!gdhdo`_!gd\]dgdot!^jhk\it<!

!! �! ?upm`!Dpi_dib,!JJA,!\!Ljmoc!A\mjgdi\!gdhdo`_!gd\]dgdot!^jhk\it<!\i_!

!! �! MRF!Qdhji!K\mdi`!WD!JJA,!\!Ljmoc!A\mjgdi\!gdhdo`_!gd\]dgdot!^jhk\it.!
!!!

2.! Npmnp\io!oj!oc`!?h`i_`_!\i_!P`no\o`_!?bm``h`io!ajm!oc`!Npm^c\n`!\i_!Q\g`!ja!A\kdo\g!Qoj^f!_\o`_!Hpgt!3,!2025!(oc`!
y?h`i_`_!QN?z), oc` MRF Mri`mn rdgg, di oc` \bbm`b\o`, n\g` \i_ om\ina`m oj Maa Rc` Fjjf ?^lpdndodji Ajmk, \ 
Dgjmd_\ ^jmkjm\odji (oc` yMRF!DJz), np^c iph]`m ja nc\m`n ja ^jhhji noj^f ja oc` Ajhk\it m`km`n`iodib 25& ja 
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oc` dnnp`_ \i_ jpono\i_dib nc\m`n ja oc` Ajhk\it (oc` yRm\ina`mm`_!Q`^pmdod`nz) ajm oc` ^jind_`m\odji ja %3 hdggdji 
k\t\]g`!]t!MRF!DJ!_dm`^ogt!oj!oc`!MRF!Mri`mn!(ijo!oc`!Ajhk\it)!\n!ajggjrn;!
!!

!! �! %600,000!k\d_!di!^\nc!\n!\!iji-m`api_\]g`!_`kjndo!pkji!oc`!`s`^podji!ja!oc`!?h`i_`_!QN?<!\i_!

!! �! Rc`!]\g\i^`!ja!%2.4!hdggdji!nc\gg!]`!k\t\]g`!\o!oc`!^gjndib!pi_`m!oc`!?h`i_`_!QN?,!rcd^c!nc\gg!j^^pm!pkji,!
\hjib joc`m ocdibn, oc` Ajhk\it|n m`bdnom\odji no\o`h`io ji ajmh Q-1!]`dib!_`^g\m`_!`aa`^odq`!]t!oc`!Q`^pmdod`n!
\i_!Cs^c\ib`!Ajhhdnndji.!

!! �! Rc`! Rm\ina`mm`_! Q`^pmdod`n! rdgg! ijo! ]`! m`bdno`m`_! di! ocdn! jaa`mdib! \i_! rdgg! ]`! gj^f`_! pk! kpmnp\io! oj! gj^f-pk!
\bm``h`ion!ajm!180!_\tn!ajggjrdib!oc`!^gjndib!ja!ocdn!jaa`mdib.!

!!!
3.! ?ao`m! oc`! ^jinphh\odji!ja! oc`! ^jinjgd_\odji!ja! oc`!MRF!Ajhk\id`n!\i_! oc`! om\in\^odji!^jio`hkg\o`_!pi_`m! oc`!

?h`i_`_!QN?,!]po!]`ajm`!oc`!^gjndib!ja!ocdn!jaa`mdib,!oc`!MRF!Mri`mn!rdgg!^jgg`^odq`gt!cjg_!75&!ja!oc`!dnnp`_!\i_!
jpono\i_dib!nc\m`n!ja!oc`!Ajhk\it,!\i_!MRF!DJ!rdgg!cjg_!oc`!m`h\didib!25&!ja!oc`!dnnp`_!\i_!jpono\i_dib!nc\m`n!
ja!oc`!Ajhk\it.!
!
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Mq`m\gg,!m`q`ip`!di^m`\n`_!]t!%20.9!hdggdji,!jm!21.1&,!oj!%119.9!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!amjh!
%99.0!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Rc`!m`q`ip`!bmjroc!dn!h\digt!_mdq`i!]t!\!cdbc`m!agjjm!kg\i!gdhdo,!rcd^c!
`i\]g`_!pn!oj!npno\di!bm`\o`m!podgdu\odji!ocmjpbcjpo!oc`!t`\m.!?q`m\b`!hjiocgt!podgdu\odji!di^m`\n`_!]t!%10.2!hdggdji,!jm!78&,!
oj!%23.4!hdggdji!ajm!2025.!?__dodji\ggt,!oc`!]mjf`mn!r`!m`^`iogt!cdm`_!ajm!MRFWQ!\i_!jpm!i`r!km`hd`m!]mjf`m\b`!_dqdndji,!
?pojbm\kc!W\^co!Emjpk,!^jiomd]po`_!oj!jpm!m`q`ip`!bmjroc.!Rc`n`!orj!hjq`n!\ggjr`_!pn!oj!di^m`\n`!oc`!iph]`m!ja!i`r!\i_!
km`-jri`_!]j\on!njg_.!

!
!

!
L`r!]j\o!n\g`n!di^m`\n`_!]t!%3.5!hdggdji,!jm!32.0&,!oj!%14.5!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025!amjh!%11.0!

hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Djm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!r`!njg_!21!i`r!pidon!^jhk\m`_!oj!
\kkmjsdh\o`gt!17!pidon!ajm!oc`!adn^\g!t`\m!`i_`_!B`^`h]`m!31,!2024,!\i!di^m`\n`!k\mod\ggt!\oomd]po\]g`!oj!di^m`\n`_!h\mf`odib!
`aajmon!\i_!hjm`!aj^pn`_!n\g`n!`aajmon!ji!ocjn`!i`r!]j\o!]m\i_n.!

!
!

!
Nm`-jri`_!]j\o!n\g`n!di^m`\n`_!]t!%16.9!hdggdji,!jm!20.0&,!oj!%101.7!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025!amjh!

%84.8!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Djm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!r`!njg_!\kkmjsdh\o`gt!426!km`-
jri`_!pidon!^jhk\m`_!oj!\kkmjsdh\o`gt!321!km`-jri`_!pidon!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!?q`m\b`!kmd^`!k`m!ajm!jpm!
diq`iojmt!km`-jri`_!]j\o!n\g`!om\in\^odji!r\n!%449,420!(240!pidon)!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025!\i_!%509,694!(192)!
ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!U`!n`gg!\!rd_`!m\ib`!ja!]m\i_n!\i_!ndu`n!ja!km`-jri`_!]j\on!pi_`m!_daa`m`io!otk`n!ja!
n\g`n!\mm\ib`h`ion!(`.b.,!om\_`-din,!]mjf`m\b`!\i_!^jindbih`io),!rcd^c!̂ \pn`n!k`mdj_d^!\i_!n`\nji\g!agp^op\odjin!di!oc`!\q`m\b`!
n\g`n!kmd^`.!

!
!

!
P`q`ip`!amjh!\mm\ibdib!adi\i^dib!kmj_p^on,!di^gp_dib!adi\i^dib,!dinpm\i^`!\i_!`so`i_`_!r\mm\iot!^jiom\^on,!oj!^pnojh`mn!

ocmjpbc!q\mdjpn!ocdm_-k\mot!adi\i^d\g!dinodopodjin!\i_!dinpm\i^`!^jhk\id`n!_`^m`\n`_!]t!%0.4!hdggdji,!jm!12.8&,!oj!%2.6!hdggdji!
ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025!amjh!%3.0!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Rcdn!_`^m`\n`!^\i!]`!\oomd]po`_!
oj!agp^op\odjin!di!jpm!^pnojh`m!hds,!rdoc!hjm`!cdbc!`i_!]pt`mn!pndib!^\nc!oj!kpm^c\n`,!^jhk\m`_!oj!`iomt-g`q`g!\i_!gjr`m!
od^f`o!^pnojh`mn!rcj!otkd^\ggt!\m`!hjm`!adi\i^`!_`k`i_`io.!?__dodji\ggt,!`q`i!ocjpbc!njh`!2025!h\mdi`! gj\i!m\o`n!`\n`_!
^jhk\m`_!rdoc!2023w2024,!oc`t!m`h\di!cdbc`m!oc\i!cdnojmd^\g!\q`m\b`n.!Mq`m!85&!ja!oc`n`!gj\in!^jh`!amjh!iji-MRF!]mjf`mn!
\i_!_`\g`mn!m`ag`^odib!\i!jkkjmopidot!ajm!MRF!oj!di^m`\n`!oc`!\oo\^ch`io!m\o`!ja!?upm`!rdoc!jpm!]j\o!n\g`n!\i_!oc`m`]t!bmjrdib!
oc`!]pndi`nn!dio`mi\ggt.!
! !
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Emjnn!kmjado!di^m`\n`_!]t!%2.7!hdggdji,!jm!30.6&,!oj!%11.5!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!^jhk\m`_!oj!
%8.8!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Mpm!bmjnn!kmjado!\n!\!k`m^`io\b`!ja!n\g`n!di^m`\n`_!hj_`nogt.!Rcdn!^\i!]`!
\oomd]po`_! oj! h\i\b`h`io|n `aajmon oj hjidojm jq`mc`\_ \i_ _dm`^o `sk`in`n \nnj^d\o`_ rdoc jpm diq`iojmt ^jindno`iogt. 
Kjm`jq`m, jpm h\mbdi dhkmjq`h`ion \m` \oomd]po\]g` oj jpm kpm^c\ndib o`\h|n nfdggapg ]ptdib _`^dndjin m`b\m_dib jpm pn`_ ]j\o!
diq`iojmt.!

!
!

!
L`r!]j\o!bmjnn!kmjado!di^m`\n`_!]t!%0.1!hdggdji!jm!15.6&,!oj!%0.8!hdggdji!ajm!oc`!t`\m!̀ i_`_!B`^`h]`m!31,!2025,!̂ jhk\m`_!

oj!%0.7!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Rcdn!di^m`\n`!r\n!kmdh\mdgt!_p`!oj!\i!di^m`\n`!di!jq`m\gg!i`r!]j\o!n\g`n.!
Mq`m\gg!bmjnn!h\mbdin!ji!i`r!]j\o!n\g`n!_`^gdi`_!_p`!oj!di^m`\n`_!kmd^`!n`indodqdot!\hjib!^jinph`mn!\i_!]mj\_`m!di_pnomt-
rd_`!h\mbdi!^jhkm`nndji.!L`r!]j\o!bmjnn!kmjado!\n!\!k`m^`io\b`!ja!i`r!]j\o!m`q`ip`!r\n!5.6!&!ajm!oc`!t`\m!`i_`_!B`^`h]`m!
31,!2025,!^jhk\m`_!oj!6.4&!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Rc`!_`^gdi`!di!h\mbdi!k`m^`io\b`!m`ag`^on!]joc!oc`!ncdao!di!
h\mf`o!^ji_dodjin!\i_!jpm!nom\o`bd^!_`^dndji!oj!\^^`g`m\o`!diq`iojmt!opmijq`m!di!m`nkjin`!oj!ngjrdib!_`h\i_.!

!
!

!
Nm`-jri`_!]j\o!bmjnn!kmjado!di^m`\n`_!]t!%2.1!hdggdji,!jm!32.1&,!oj!%8.4!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!

^jhk\m`_!oj!%6.3!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Rcdn!hj_`no!di^m`\n`!j^^pmm`_!_`nkdo`!\!njao`idib,!rcd^c!
m`npgo`_! di!_jrir\m_!km`nnpm`!ji!kmd^dib!\i_! oc`!i``_!oj!hjq`!^`mo\di! diq`iojmt!\o! m`_p^`_!h\mbdin! di!jm_`m! oj!h\dio\di!
opmijq`m!\i_!gdlpd_dot.!Gi!n`q`m\g!^\n`n,!]j\on!r`m`!njg_!\o!jm!i`\m!]m`\f`q`i!oj!\qjd_!\bdib!diq`iojmt!\i_!oj!m`_p^`!agjjmkg\i!
dio`m`no!`sk`in`n.!

!
Nm`-jri`_!]j\o!bmjnn!kmjado!\n!\!k`m^`io\b`!ja!km`-jri`_!]j\o!m`q`ip`!r\n!8.2&!di!2025!\i_!7.5&!di!2024.!U`!n`gg!\!

_dq`mn`!hds!ja! km`-jri`_!]j\on! \^mjnn! q\mdjpn! kmd^`!kjdion,! ]m\i_n,! \i_! n\g`n! ^c\ii`gn,! di^gp_dib! om\_`-din,! ^jindbih`io,!
rcjg`n\g`,! \i_! ]mjf`m\b`,! rcd^c! i\opm\ggt! ^jiomd]po`n! oj! agp^op\odjin! di! bmjnn! kmjado! h\mbdin! _p`! oj! q\mtdib! om\in\^odji!
nomp^opm`n!\i_!n\g`n!_ti\hd^n.!

!
Gi!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!r`!j]n`mq`_!\!ncdao!ojr\m_!hjm`!^jhk`ododq`gt!kmd^`_!rcjg`n\g`!\i_!om\_`-di!_`\gn,!

rcd^c! o`i_! oj! td`g_! gjr`m! bmjnn! h\mbdin! ^jhk\m`_! oj! ]mjf`m\b`! om\in\^odjin.! ?__dodji\ggt,! ]mj\_`m! di_pnomt! km`nnpm`n,!
di^gp_dib!mdndib!diq`iojmt!g`q`gn!\i_!bm`\o`m!kmd^`!n`indodqdot!\hjib!]pt`mn,!^jiomd]po`_!oj!oc`!h\mbdi!km`nnpm`!r`!`sk`md`i^`_!
di!ocdn!n`bh`io.!

!
!

!
Ddi\i^`!bmjnn!kmjado!_`^m`\n`_!]t!%0.2!hdggdji,!jm!12.1&,!oj!%1.5!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025!amjh!%1.7!

hdggdji!ajm!oc`!t`\m!̀ i_`_!B`^`h]`m!31,!2024.!Ddi\i^`!di^jh`!dn!a``-]\n`_!m`q`ip`!ajm!rcd^c!r`!_j!ijo!m`^jbidu`!di^m`h`io\g!
`sk`in`n.!

!
JY__]a[)!>YaYeU_!UaX!7X`]a]fgeUg]iY!<kcYafYf!

!

Q`ggdib,!b`i`m\g,!\i_!\_hdidnom\odq`!`sk`in`n!^jindno!kmdh\mdgt!ja!m`io,!dinpm\i^`,!podgdod`n,!\i_!joc`m!^pnojh\mt!jk`m\odib!
`sk`in`n.!QE'?!di^m`\n`_!%0.7!hdggdji,!jm!38.6&,!oj!%2.4!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025!^jhk\m`_!oj!%1.8!
hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Rc`!di^m`\n`!r\n!h\digt!_p`!oj!\__dodji\g!m`ion!ajm!i`r!g`\n`n!ndbi`_!di!2025,!
\i_!di_dm`^o!h\mf`odib!\nnj^d\o`_!rdoc!di^m`\n`n!di!n\g`n!`aajmon!\i_!njaor\m`!`sk`in`n,!di!gdi`!rdoc!]pndi`nn!`sk\indji!kg\in!
ajm!2025.!

!
;YceYW]Ug]ba!UaX!7`beg]mUg]ba!

!

B`km`^d\odji!\i_!\hjmodu\odji!`sk`in`!di^m`\n`_!%56,000,!jm!21.8&,!oj!%311,000!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025!
^jhk\m`_!oj!%255,000!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Rc`!di^m`\n`!r\n!kmdh\mdgt!\oomd]po\]g`!oj!\i!di^m`\n`!di!jpm!
\nn`o!]\n`!ocmjpbcjpo!oc`!t`\m.!
! !
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JU_Ue]Yf!UaX!NU[Yf!

!

Q\g\md`n!\i_!r\b`n!`sk`in`! di^m`\n`_!%3.1!hdggdji!jm!114.7&,! oj!%5.8!hdggdji!ajm! oc`!t`\m!`i_`_!B`^`h]`m!31,!2025!
^jhk\m`_!oj!%2.7!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!J`\_dib!dioj!\i_!ajggjrdib!jpm!didod\g!kp]gd^!jaa`mdib,!n\g\md`n!
\i_! r\b`n! di^m`\n`_! \n! r`! \gdbi`_! jpm! ^jhk`in\odji! rdoc! kp]gd^-^jhk\it! h\mf`o! ]`i^ch\mfn,! \i_! `ic\i^`_! m`o`iodji!
k\^f\b`n!oj!`inpm`!r`!^\i!\oom\^o,!hjodq\o`,!\i_!m`o\di!oc`!o\g`io!m`lpdm`_!oj!_`gdq`m!gjib-o`mh!nc\m`cjg_`m!q\gp`.!Dpmoc`m,!oc`!
Ajhk\it!dnnp`_!noj^f-]\n`_!^jhk`in\odji!oj!`hkgjt``n!\ao`m!oc`!didod\g!kp]gd^!jaa`mdib!rcd^c!r\n!%1.8!hdggdji!ajm!oc`!t`\m!
`i_`_!B`^`h]`m!31,!2025.!Rc`n`!`lpdot!\r\m_n!c\q`!\!iph]`m!ja!q`nodib!^ji_dodjin!di^gp_dib!n`mqd^`!]\n`_!\i_!k`majmh\i^`-
]\n`_!m`lpdm`h`ion!\i_!q`no!]`or``i!ji`!\i_!adq`!t`\mn.!

!

7XiYeg]f]a[!UaX!DUe^Yg]a[!

!

?_q`modndib!\i_!h\mf`odib!`sk`in`!di^m`\n`_!%0.7!hdggdji,!jm!137.6&,!oj!%1.2!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!
2025!^jhk\m`_!oj!%0.5!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Rc`!di^m`\n`!dn!_p`!oj!`sk\i_dib!h\mf`o!nc\m`!\i_!
`ic\i^dib!^jmkjm\o`!]m\i_!\r\m`i`nn.!Rc`!^jno!di^m`\n`n!r`m`!^jindno`io!rdoc!jpm!`no\]gdnc`_!h\mf`odib!nom\o`bt!oj!npkkjmo!
oc` ^jhk\it|n kg\ii`_ kp]gd^ jaa`mdib \i_ oc` \nnj^d\o`_ `sk\indji ja jpm n\g`n jmb\idu\odji.!

!

@agYeYfg!<kcYafY! !=_bbe!G_Ua!

!

Gio`m`no!`sk`in`!w! agjjm!kg\i! di^m`\n`_!%0.8!hdggdji,!jm!68.2&,! oj!%1.9!hdggdji!ajm! oc`!t`\m!`i_`_!B`^`h]`m!31,!2025!
^jhk\m`_!oj!%1.1!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Gi!2025,!oc`!Ajhk\it!di^pmm`_!cdbc`m!dio`m`no!`sk`in`n!_p`!
oj!oc`!di^m`\n`!di!jpm!agjjmkg\i!^m`_do!gdhdo!\i_!jpm!podgdu\odji!ja!oc\o!gdi`!ja!^m`_do.!?q`m\b`!hjiocgt!podgdu\odji!di^m`\n`_!]t!
%10.2!hdggdji,!jm!78&,!oj!%23.4!hdggdji!ajm!2025.!

!

@agYeYfg!<kcYafY! !Fg\Ye!

!

Rc`!_`^m`\n`!di!dio`m`no!`sk`in`!w!joc`m!ja!%0.14!hdggdji,!jm!30.5&,!oj!%0.33!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!
2025!^jhk\m`_!oj!%0.47!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024,!rcd^c!dn!h\digt!^\pn`_!]t!oc`!m`k\th`io!h\_`!di!
2025!\i_!g`nn!dio`m`no!`sk`in`n!r`m`!]jjf`_.!

!

9b`cUe]fba!bZ!Eba*>77G!=]aUaW]U_!DYUfheYf!

!

Gi! \__dodji! oj! jpm! m`npgon! ja! jk`m\odjin! \i_! h`\npm`n! ja! k`majmh\i^`! _`o`mhdi`_! di! \^^jm_\i^`! rdoc! S.Q.! E`i`m\ggt!
?^^`ko`_ ?^^jpiodib Nmdi^dkg`n (yE??Nz), r` ]`gd`q` oc\o ̂ `mo\di iji-E??N!adi\i^d\g!h`\npm`n!\m`!pn`apg!di!`q\gp\odib!\i_!
^jhk\mdib! jpm! adi\i^d\g! \i_! jk`m\odji\g! k`majmh\i^`! jq`m! hpgodkg`! k`mdj_n,! d_`iodatdib! om`i_n! \aa`^odib! jpm! ]pndi`nn,!
ajmhpg\odib!]pndi`nn!kg\in,!\i_!h\fdib!nom\o`bd^!_`^dndjin,!\n!oc`t!\m`!ndhdg\m!oj!h`\npm`n!m`kjmo`_!]t!jpm!kp]gd^!^jhk`odojmn.

!

?_epno`_!C@GRB?!dn!\!f`t!k`majmh\i^`!h`\npm`!oc\o!jpm!h\i\b`h`io!pn`n!oj!\nn`nn!jpm!adi\i^d\g!k`majmh\i^`!\i_!ajm!
dio`mi\g!kg\iidib!\i_!ajm`^\nodib!kpmkjn`n.!Rc`n`!h`omd^n!\m`!ijo!dio`i_`_!oj!]`!np]nodopo`n!ajm!\it!E??N!adi\i^d\g!h`\npm`n!
\i_,! \n! ^\g^pg\o`_,!h\t! ijo!]`! ^jhk\m\]g`! oj! joc`m! ndhdg\mgt! odog`_!h`\npm`n! ja! k`majmh\i^`! ja!joc`m! ^jhk\id`n! di! joc`m!
di_pnomd`n!jm!rdocdi!oc`!n\h`!di_pnomt.!?__dodji\ggt,!diq`nojmn!ncjpg_!ijo!njg`gt!m`gt!ji!jpm!iji-E??N!adi\i^d\g!h`\npm`n!\n!
oc`t!_j!ijo!m`ag`^o!jpm!^pmm`io!jm!apopm`!^\nc!m`lpdm`h`ion!\i_!rjmfdib!^\kdo\g!i``_n.

!

Rc`m`!\m`!gdhdo\odjin!oj!iji-E??N!adi\i^d\g!h`\npm`n!]`^\pn`!oc`t!`s^gp_`!^c\mb`n!\i_!^m`_don!oc\o!\m`!m`lpdm`_!oj!]`!
di^gp_`_!di!E??N!adi\i^d\g!km`n`io\odji.!Rc`!do`hn!`s^gp_`_!amjh!E??N!adi\i^d\g!h`\npm`n!oj!\mmdq`!\o!iji-E??N!adi\i^d\g!
h`\npm`n! \m`! ndbidad^\io! ^jhkji`ion! ajm! pi_`mno\i_dib! \i_! \nn`nndib! jpm! adi\i^d\g! k`majmh\i^`.! Lji-E??N! adi\i^d\g!
h`\npm`n!ncjpg_!]`!^jind_`m`_!ojb`oc`m!rdoc,!\i_!ijo!\go`mi\odq`n!oj,!adi\i^d\g!h`\npm`n!km`k\m`_!di!\^^jm_\i^`!rdoc!E??N.

!

U`!_`adi`!\i_!^\g^pg\o`!?_epno`_!C@GRB?!\n!E??N!i`o!di^jh`!(gjnn)!]`ajm`!dio`m`no!di^jh`!jm!`sk`in`,!di^jh`!o\s!
(]`i`ado)!`sk`in`,!_`km`^d\odji!\i_!\hjmodu\odji,!\i_!apmoc`m!\_epno`_!ajm!oc`!do`hn!\n!_`n^md]`_!di!oc`!m`^ji^dgd\odji!]`gjr.!
U`!]`gd`q`! ocdn! diajmh\odji!rdgg!]`!pn`apg! ajm! diq`nojmn! oj! a\^dgdo\o`!^jhk\mdnjin!ja!jpm!jk`m\odib!k`majmh\i^`!\i_!]`oo`m!
d_`iodat!om`i_n!di!jpm!]pndi`nn.!

!

?_epno`_! C@GRB?! `s^gp_`n! ^`mo\di! `sk`in`n! oc\o! \m`! m`lpdm`_! oj! ]`! km`n`io`_! di! \^^jm_\i^`! rdoc! E??N! ]`^\pn`!
h\i\b`h`io!]`gd`q`n!oc`t!\m`!iji-^jm`!oj!jpm!m`bpg\m!]pndi`nn.!Rc`n`!di^gp_`,!]po!\m`!ijo!gdhdo`_!oj!oc`!ajggjrdib;!

!!

!! �! Lji-^\nc!`sk`in`n,!np^c!\n!_`km`^d\odji,!\hjmodu\odji!\i_!noj^f-]\n`_!^jhk`in\odji<!
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!! �! Lji-agjjmkg\i!m`g\o`_!dio`m`no!`sk`in`<!\i_!

!! �! Gi^jh`!o\s!`sk`in`!jm!]`i`ado!
!

Rc`!ajggjrdib!o\]g`n!km`n`io!\!m`^ji^dgd\odji!ja!?_epno`_!C@GRB?!oj!jpm!i`o!(gjnn)!di^jh`,!rcd^c!dn!oc`!hjno!_dm`^ogt!
^jhk\m\]g`!E??N!h`\npm`!ajm!oc`!k`mdj_n!km`n`io`_.!

!
!

!
!! !! PYUef!<aXYX!;YWY`VYe!/-)! !!

;YfWe]cg]ba! !! .,.1! !! !! .,.0! !! !! 9\Ua[Y! !!

L`o!(gjnn)!di^jh`!.........................................................................!!!! %! (1,871,797!)!!! %! 991,684!!!!! %! (2,463,481!)!
Gio`m`no!`sk`in`!w!joc`m!...............................................................!!!! !! 328,942!!!!! !! -!!!!! !! 328,942!!!
Gi^jh`!o\s!]`i`ado!.......................................................................!!!! !! (131,955!)!!! !! -!!!!! !! (131,955!)!
B`km`^d\odji!\i_!\hjmodu\odji!.....................................................!!!! !! 310,871!!!!! !! 255,240!!!!! !! 55,631!!!
Qoj^f-]\n`_!^jhk`in\odji!...........................................................!!!! !! 1,800,899!!!!! !! -!!!!! !! 1,800,899!!!

?_epno`_!C@GRB?!.......................................................................!!!! %! 436,960!!!!! %! 1,246,924!!!!! %! (409,964!)!

!
?_epno`_!C@GRB?!r\n!%0.8!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025!^jhk\m`_!oj!%1.2!hdggdji!ajm!oc`!t`\m!`i_`_!

B`^`h]`m!31,!2024.!Rc`!_`^m`\n`!di!?_epno`_!C@GRB?!m`npgo`_!amjh!\i!di^m`\n`!di!jk`m\odib!`sk`in`n,!kmdh\mdgt!m`g\o`_!oj!
\__dodji\g!c`\_^jpio!\i_!a``n!oc\o!r`m`!i`^`nn\mt!di!jm_`m!oj!jk`m\o`!\n!\!kp]gd^!^jhk\it.!

!
C]dh]X]gl!UaX!9Uc]gU_!IYfbheWYf!

!

Rc`!ajggjrdib!o\]g`!kmjqd_`n!n`g`^o`_!adi\i^d\g!_\o\!\]jpo!pn!\n!ja!B`^`h]`m!31,!2025!\i_!2024.!
!!

!! !! ;YWY`VYe!/-)!.,.1!!! !! ;YWY`VYe!/-)!.,.0!!! !! $!9\Ua[Y! !!

A\nc!.............................................................................................!!!! %! 12,428,774!!!!! %! 2,927,126!!!!! %! 9,501,648!!!
Apmm`io!\nn`on!...............................................................................!!!! !! 39,875,396!!!!! !! 28,858,990!!!!! !! 11,016,406!!!
Apmm`io!gd\]dgdod`n!.........................................................................!!!! !! 30,470,236!!!!! !! 29,302,431!!!!! !! 1,167,805!!!
Ujmfdib!^\kdo\g!...........................................................................!!!! %! 9,405,160!!!!! %! (443,441!)!!! %! 9,848,601!!!

!
?n! ja! B`^`h]`m! 31,! 2025,! r`! c\_! npaad^d`io! \nn`on! oj! h``o! jibjdib! `sk`in`n! jm! _`]on! oc\o! h\t! \^^phpg\o`.! ?n! ja!

B`^`h]`m!31,!2025,!r`!c\_!%12.4!hdggdji!di!^\nc,!ojo\g!^pmm`io!\nn`on!r`m`!%39.9!hdggdji,!ojo\g!\nn`on!r`m`!%48.4!hdggdji,!\i_!
jpm!ojo\g!gd\]dgdod`n!r`m`!%36.2!hdggdji.!Apmm`io!gd\]dgdod`n!r`m`!̂ jhkmdn`_!kmdh\mdgt!ja!agjjm!kg\i!ijo`n!k\t\]g`!ja!%25.3!hdggdji,!
\^^jpion!k\t\]g`!\i_!\^^mp`_!gd\]dgdod`n!ja!%1.9!hdggdji,!^pnojh`m!_`kjndo!ja!%1.2!hdggdji,!\i_!oc`!^pmm`io!kjmodji!ja!jk`m\odib!
g`\n`!gd\]dgdod`n!ja!%1.0!hdggdji.!?n!ja!B`^`h]`m!31,!2024,!r`!c\_!%2.9!hdggdji!di!^\nc,!ojo\g!^pmm`io!\nn`on!r`m`!%28.9!hdggdji,!
ojo\g!\nn`on!r`m`!%31.6!hdggdji,!\i_!jpm!ojo\g!gd\]dgdod`n!r`m`!%30.7!hdggdji.!

!
Mpm!rjmfdib!^\kdo\g!di^m`\n`_!]t!%9.8!hdggdji!amjh!%(0.4)!hdggdji!\n!ja!B`^`h]`m!31,!2024,!\n!^jhk\m`_!oj!%9.4!hdggdji!

\n!ja!B`^`h]`m!31,!2025,!kmdh\mdgt!_p`!oj!oc`!di^m`\n`!di!jpm!^\nc!\n!\!m`npgo!ja!oc`!didod\g!kp]gd^!jaa`mdib!di!Ljq`h]`m!2025!
rcd^c!b`i`m\o`_!%13.4!hdggdji!ja!^\nc!oj!oc`!Ajhk\it.!Rc`!di^m`\n`!r\n!k\mod\ggt!jaan`o!]t!\!i`o!_`^m`\n`!di!rjmfdib!^\kdo\g!
ja!%1.3!hdggdji!]`or``i!oc`!di^m`\n`!ja!diq`iojmt!ja!%3.4!hdggdji!\i_!oc`!di^m`\n`!di!agjjmkg\i!ijo`n!k\t\]g`!ja!%4.7!hdggdji.!

!
@aWb`Y!KUk!8YaYZ]g!

!

Fdnojmd^\ggt,!oc`!MRF!Ajhk\id`n!r`m`!om`\o`_!\n!\!k\moi`mncdk!ajm!S.Q.!a`_`m\g!\i_!^`mo\di!no\o`!di^jh`!o\s!kpmkjn`n!\i_,!
\n!np^c,!r\n!ijo!np]e`^o!oj!`iodot-g`q`g!di^jh`!o\s`n.!Skji!^jhkg`odji!ja!oc`!P`jmb\idu\odji,!MRF!Ajhk\id`n!ojb`oc`m!rdoc!
oc`!Ajhk\it!\m`!np]e`^o!oj!S.Q.!a`_`m\g!di^jh`!o\s!\i_!no\o`!di^jh`!o\s`n!di!epmdn_d^odjin!rc`m`!do!^ji_p^on!]pndi`nn.!Gi^jh`!
o\s!]`i`ado!di!2025!r\n!%131,955.!

!
9Uf\!=_bj!9\Ua[Yf!8YgjYYa!g\Y!PYUe!<aXYX!;YWY`VYe!/-)!.,.1!UaX!.,.0

!

Rc`!ajggjrdib!o\]g`!nphh\mdu`n!jpm!^\nc!agjrn!ajm!oc`!k`mdj_n!di_d^\o`_;!
!!

!! !! ;YWY`VYe!/-)!.,.1!!! !! ;YWY`VYe!/-)!.,.0!!! !! $!9\Ua[Y! !!

L`o!^\nc!pn`_!di!jk`m\odib!\^odqdod`n!............................................!!!! %! (697,394!)!!! %! (7,108,233!)!!! %! 6,410,839!!!
L`o!^\nc!pn`_!di!diq`nodib!\^odqdod`n!............................................!!!! !! (749,888!)!!! !! (25,012!)!!! !! (724,876!)!
L`o!^\nc!kmjqd_`_!]t!adi\i^dib!\^odqdod`n!....................................!!!! !! 10,948,930!!!!! !! 8,405,740!!!!! !! 2,543,190!!!
L`o!^c\ib`!di!^\nc!.......................................................................!!!! %! 9,501,648!!!!! %! 1,272,495!!!!! %! 8,229,153!!!
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!

Djm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!i`o!^\nc!agjrn!pn`_!di!jk`m\odib!\^odqdod`n!ojo\g`_!%0.7!hdggdji!^jhk\m`_!oj!\!pn`!
ja!%7.1!hdggdji!_pmdib!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Rc`!dhkmjq`h`io!di!^\nc!pn`_!ajm!jk`m\odib!\^odqdod`n!r\n!kmdh\mdgt!
\oomd]po\]g`!oj!\!hj_`m\o`!di^m`\n`!di!diq`iojmt!ja!%3.4!hdggdji!\n!^jhk\m`_!oj!2024.!Rc`m`!r\n!\gnj!\!_`^m`\n`!di!^pnojh`m!
_`kjndon!ja!%1.1!hdggdji!rdoc!̂ jmm`nkji_dib!diagjrn!ja!̂ \nc!amjh!\!m`_p^odji!ja!km`k\d_!̀ sk`in`n!ja!%1.7!hdggdji!\i_!\i!di^m`\n`!
di!joc`m!^pmm`io!gd\]dgdod`n!ja!%0.7!hdggdji.!

!
L`o!^\nc!pn`_!di!jk`m\odib!\^odqdod`n!\hjpio`_!oj!%7.1!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024,!h\digt!_`mdq`_!amjh!

\i!di^m`\n`!di!diq`iojmt!ja!%10.0!hdggdji!jaan`o!]t!\i!_`^m`\n`!di!kmdq\o`!g\]`g!m`^`dq\]g`n!ja!%1.4!hdggdji!\i_!\i!di^m`\n`!di!
\^^jpion!k\t\]g`!ja!%0.7!hdggdji.!

!
!

Djm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!i`o!^\nc!pn`_!di!diq`nodib!\^odqdod`n!ojo\g`_!%0.7!hdggdji,!m`km`n`iodib!\i!di^m`\n`!
ja!%0.7!hdggdji!amjh!oc`!kmdjm!t`\m.!Rcdn!di^m`\n`!dn!_p`!oj!di^m`\n`_!diq`noh`io!di!ads`_!\nn`on!\i_!njaor\m`!\n!oc`!]pndi`nn!
bmjrn.!

!
!

L`o!̂ \nc!kmjqd_`_!]t!adi\i^dib!\^odqdod`n!\hjpio`_!oj!%10.9!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!h\digt!_`mdq`_!
amjh!oc`!kmj^``_n!amjh!oc`!np^^`nnapg!didod\g!kp]gd^!jaa`mdib!ja!%13.4!hdggdji.!Rcdn!r\n!jaan`o!]t!\!i`o!k\th`io!oj!oc`!gdi`!ja!
^m`_do!ja!%2.8!hdggdji.!

!
L`o!^\nc!kmjqd_`_!]t!adi\i^dib!\^odqdod`n!\hjpio`_!oj!%8.4!hdggdji!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024,!h\digt!_`mdq`_!

amjh!oc`!^jiomd]podji!amjh!h`h]`mn!\i_!kmj^``_n!amjh!agjjmkg\i!ijo`n,!h\digt!jaan`o!]t!k\th`io! oj!ncjmo-o`mh!gj\in!\i_!
k\th`ion!oj!agjjm!kg\i!ijo`n!k\t\]g`n.!

!
9b``]g`Yagf!UaX!9b``YeW]U_!9b``]g`Yagf!
!

Rc`!ajggjrdib!o\]g`!n`on!ajmoc!\!nphh\mt!ja!jpm!h\o`md\g!^jiom\^op\g!j]gdb\odjin!\i_!^jhh`m^d\g!^jhhdoh`ion!\n!ja!B`^`h]`m!
31,!2025;!

!!
!! !! GUl`Yagf!;hY!Vl!PYUe!<aX]a[!;YWY`VYe!/-)!.,.1! !!

!! !! KbgU_! !!!!

CYff!K\Ua!-!

PYUe! !!!! -*/!PYUef! !!!! /*1!PYUef! !!!!

DbeY!K\Ua!

1!PYUef! !!

Dgjjm!kg\i!ijo`n!k\t\]g`!(1)!..................................!!!! %! 25,312,694!!!!! %! 25,312,694!!!!! %! -!!!!! %! -!!!!! !! -!!!
Jjib-o`mh!_`]o!(2)!................................................!!!! !! 94,456!!!!! !! 32,453!!!!! !! 59,957!!!!! !! 2,046!!!!! !! -!!!
Mk`m\odib!g`\n`n!(3)!...............................................!!!! !! 6,613,896!!!!! !! 963,731!!!!! !! 2,158,446!!!!! !! 1,515,578!!!!! !! 1,976,141!!!

Rjo\g!....................................................................!!!! %! 32,021,046!!!!! %! 26,308,878!!!!! %! 2,218,403!!!!! %! 1,517,624!!!!! %! 1,976,141!!!

!
(1)!Cnodh\o`n!ja! apopm`! agjjm! kg\i!ijo`n! k\t\]g`!k\th`ion!c\q`!]``i! `s^gp_`_! amjh! oc`! o\]pg\m!km`n`io\odji,! \n! oc`! \hjpion! _p`!\m`!^jiodib`io!pkji! oc`!
jpono\i_dib!]\g\i^`n!\i_!q\md\]g`!dio`m`no!m\o`n.!Djm!_`o\dgn!m`b\m_dib!]jmmjrdib!\q\dg\]dgdot,!dio`m`no!m\o`n,!\i_!o`mhn!m`g\o`_!oj!jpm!agjjm!kg\i!ijo`n!k\t\]g`,!

m`a`m!oj!Ljo`!10!ja!oc`!Ljo`n!oj!Ajinjgd_\o`_!Ddi\i^d\g!Qo\o`h`ion.!
!

(2)!Rc`!\hjpion!di^gp_`_!di!gjib-o`mh!_`]o!m`a`m!oj!apopm`!^\nc!kmdi^dk\g!k\th`ion.!P`a`m!oj!Ljo`!12!ja!oc`!Ljo`n!oj!Ajinjgd_\o`_!Ddi\i^d\g!Qo\o`h`ion!ajm!
_dn^gjnpm`!ja!]jmmjrdib!\q\dg\]dgdot,!dio`m`no!m\o`n,!\i_!o`mhn!ja!jpm!gjib-o`mh!_`]o.!
!

(3)!?hjpion!ajm!jk`m\odib!g`\n`!^jhhdoh`ion!_j!ijo!di^gp_`!^`mo\di!jk`m\odib!`sk`in`n!np^c!\n!h\dio`i\i^`,!dinpm\i^`,!\i_!m`\g!`no\o`!o\s`n.!

!
FZZ!8U_UaWY!J\YYg!7eeUa[Y`Yagf!

!

U`!c\q`!ij!ndbidad^\io!jaa-]\g\i^`!nc``o!\mm\ib`h`ion!oc\o!c\q`!jm!\m`!m`\nji\]gt!gdf`gt!oj!c\q`!\!^pmm`io!jm!apopm`!`aa`^o!
ji!jpm!adi\i^d\g!^ji_dodji,!^c\ib`n!di!jpm!adi\i^d\g!^ji_dodji,!m`q`ip`n!jm!`sk`in`n,!m`npgon!ja!jk`m\odjin,!gdlpd_dot,!^\kdo\g!
`sk`i_dopm`n!jm!^\kdo\g!m`njpm^`n!oc\o!\m`!h\o`md\g!oj!jpm!noj^fcjg_`mn!\n!ja!B`^`h]`m!31,!2025!\i_!B`^`h]`m!31,!2024.!

!
!

Rcdn!_dn^pnndji!\i_!\i\gtndn!ja!jpm!adi\i^d\g!^ji_dodji!\i_!m`npgon!ja!jk`m\odjin!dn!]\n`_!ji!jpm!adi\i^d\g!no\o`h`ion,!rcd^c!
c\q`!]``i!km`k\m`_!di!\^^jm_\i^`!rdoc!b`i`m\ggt!\^^`ko`_!\^^jpiodib!kmdi^dkg`n!di!oc`!Sido`_!Qo\o`n,!jm!E??N.!Rc`!km`k\m\odji!
ja! oc`n`!adi\i^d\g!no\o`h`ion!m`lpdm`n!pn! oj!h\f`!`nodh\o`n!\i_!\nnphkodjin! oc\o!\aa`^o! oc`!m`kjmo`_!\hjpion!ja!\nn`on!\i_!
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gd\]dgdod`n!\i_!oc`!_dn^gjnpm`!ja!^jiodib`io!\nn`on!\i_!gd\]dgdod`n!\o!oc`!_\o`!ja!oc`!adi\i^d\g!no\o`h`ion,!\n!r`gg!\n!oc`!m`kjmo`_!
`sk`in`n! di^pmm`_!_pmdib! oc`! m`kjmodib!k`mdj_n.!Mpm! `nodh\o`n! \m`!]\n`_!ji!jpm!cdnojmd^\g!`sk`md`i^`!\i_!ji!q\mdjpn!joc`m!
a\^ojmn!oc\o!r`!]`gd`q`!\m`!m`\nji\]g`!pi_`m!oc`!^dm^phno\i^`n,!oc`!m`npgon!ja!rcd^c!ajmh!oc`!]\ndn!ajm!h\fdib!ep_bh`ion!\]jpo!
oc`!^\mmtdib!q\gp`!ja!\nn`on!\i_!gd\]dgdod`n!oc\o!\m`!ijo!m`\_dgt!\kk\m`io!amjh!joc`m!njpm^`n.!?^op\g!m`npgon!h\t!_daa`m!amjh!oc`n`!
`nodh\o`n!pi_`m!_daa`m`io!\nnphkodjin!jm!^ji_dodjin.!Ucdg`!jpm!ndbidad^\io!\^^jpiodib!kjgd^d`n!\m`!_`n^md]`_!di!hjm`!_`o\dg!di!
oc`!ijo`n! oj!jpm!^jinjgd_\o`_!adi\i^d\g! no\o`h`ion! di^gp_`_!`gn`rc`m`! di! ocdn!?iip\g!P`kjmo,!r`!]`gd`q`! oc\o! oc`!ajggjrdib!
\^^jpiodib!kjgd^d`n!\m`!^mdod^\g! oj!pi_`mno\i_dib!jpm!cdnojmd^\g!\i_!apopm`!k`majmh\i^`,!\n! oc`n`!kjgd^d`n!m`g\o`! oj! oc`!hjm`!
ndbidad^\io \m`\n diqjgqdib h\i\b`h`io|n ep_bh`ion \i_ `nodh\o`n.!

!
!

Rc`!h\ejmdot!ja!jpm!m`q`ip`! dn!amjh!^jiom\^on!rdoc!^pnojh`mn!ajm! oc`!n\g`!ja!]j\on,!t\^con,!\i_!om\dg`mn.!U`!m`^jbidu`!
m`q`ip`! amjh!]j\o,! t\^co,! \i_! om\dg`m! n\g`n!pkji! om\ina`m!ja! ^jiomjg!ja! oc`!]j\o,! t\^co,! jm! om\dg`m! oj! oc`! ^pnojh`m,!rcd^c! dn!
b`i`m\ggt!pkji!\^^`ko\i^`!ja!oc`!]j\o,!t\^co,!\i_!om\dg`m!]t!oc`!^pnojh`m!\i_!oc`!n\odna\^odji!ja!jpm!k`majmh\i^`!j]gdb\odjin.!
Rc`!om\in\^odji!kmd^`!dn!_`o`mhdi`_!rdoc!oc`!^pnojh`m!\o!oc`!odh`!ja!n\g`.!

!
@j\o,!t\^co,!\i_!om\dg`m!n\g`n!om\in\^odjin!jao`i!di^gp_`!]joc!^\nc!\i_!iji-^\nc!^jind_`m\odji.!A\nc!^jind_`m\odji!dn!k\d_!

_dm`^ogt ]t oc` Ajhk\it|n ^pnojh`mn jm ]t ocdm_-k\mot adi\i^d\g dinodopodjin adi\i^dib oc` Ajhk\it|n ^pnojh`m om\in\^odjin. 
Lji-^\nc!^jind_`m\odji!dn!di!oc`!ajmh!ja!om\_`-di!pn`_!]j\on.!Rc`!Ajhk\it!\nndbin!\!q\gp`!oj!om\_`-di!\nn`on!]t!`nodh\odib!\!
apopm`!n`ggdib!kmd^`,!rcd^c!oc`!Ajhk\it!`nodh\o`n!]\n`_!ji!m`g`q\io!dio`mi\g!\i_!ocdm_-k\mot!_\o\,!g`nn!\!bmjnn!kmjado!\hjpio!oj!
]`!m`\gdu`_!\o!oc`!odh`!oc`!om\_`-di!\nn`o!dn!njg_!\i_!\i!`nodh\o`!ja!\it!m`^ji_dodjidib!rjmf!m`lpdm`_!oj!m`\_t!oc`!\nn`o!ajm!n\g`.!
@joc ^\nc \i_ iji^\nc ^jind_`m\odji h\t ]` m`^`dq`_ kmdjm oj jm \ao`m oc` Ajhk\it|n k`majmh\i^` j]gdb\odji dn n\odnad`_. ?it 
^jind_`m\odji m`^`dq`_ kmdjm oj oc` n\odna\^odji ja oc` Ajhk\it|n k`majmh\i^` j]gdb\odji dn m`^jbidu`_ \n _`a`mm`_ m`q`ip`. 
P`q`ip`!m`^jbidu`_!\nnj^d\o`_!rdoc!om\_`-din!njg`gt!m`g\o`n!oj!`i_-pn`m!]j\o!kpm^c\n`mn!\i_!ijo!oj!]j\o!h\ipa\^opm`n!jm!joc`m!
rcjg`n\g`mn.!?n!ja!B`^`h]`m!31,!2025,!oc`!Ajhk\it!c`g_!om\_`-di!]j\on!m`^jm_`_!\n!diq`iojmt!rdoc!\!ojo\g!q\gp`!ja!%17.9!
hdggdji.!Djm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!oc`!Ajhk\it!m`^jbidu`_!%9.7!hdggdji!di!m`q`ip`!amjh!oc`!n\g`!ja!om\_`-di!
]j\on.!?n!ja!B`^`h]`m!31,!2024,!oc`!Ajhk\it!c`g_!om\_`-di!]j\on!m`^jm_`_!\n!diq`iojmt!rdoc!\!ojo\g!q\gp`!ja!%10.2!hdggdji.!
Djm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024,!oc`!Ajhk\it!m`^jbidu`_!%10.6!hdggdji!di!m`q`ip`!amjh!oc`!n\g`!ja!om\_`-di!]j\on.!

!
P`q`ip`!dn!m`^jbidu`_!amjh!oc`!n\g`!ja!kmj_p^on!\i_!^jhhdnndjin!`\mi`_!ji!i`r!\i_!km`-jri`_!]j\on!(di^gp_dib!pn`_,!

]mjf`m\b`,!^jindbih`io!\i_!rcjg`n\g`)!rc`i!jri`mncdk!dn!om\ina`mm`_!oj!oc`!^pnojh`m,!rcd^c!dn!b`i`m\ggt!pkji!\^^`ko\i^`!jm!
_`gdq`mt!oj!oc`!̂ pnojh`m.!?o!oc`!odh`!ja!\^^`ko\i^`!jm!_`gdq`mt,!oc`!^pnojh`m!dn!\]g`!oj!_dm`^o!oc`!pn`!ja,!\i_!j]o\di!np]no\iod\ggt!
\gg!ja!oc`!]`i`adon!\o!np^c!odh`.!

!
Nmdi^dk\g!q`mnpn!?b`io!Ajind_`m\odjin;!

!
U`!`q\gp\o`!rc`oc`m!r`!\m`!\^odib!\n!\!kmdi^dk\g!jm!\i!\b`io!di!`\^c!otk`!ja!m`q`ip`!om\in\^odji!]t!\nn`nndib!rc`oc`m!r`!

^jiomjg!oc`!nk`^dad`_!bjj_n!jm!n`mqd^`n!]`ajm`!oc`t!\m`!om\ina`mm`_!oj!oc`!^pnojh`m,!di!\^^jm_\i^`!rdoc!?QA!606.!U`!\m`!oc`!
kmdi^dk\g!ajm!n\g`n!ja!i`r,!km`-jri`_,!^jindbih`io,!\i_!rcjg`n\g`!]j\on,!]`^\pn`!r`!^jiomjg!oc`!]j\o!jm!t\^co!]`ajm`!om\ina`m!
oj!oc`!̂ pnojh`m,!]`\m!oc`!diq`iojmt!mdnf,!\i_!c\q`!_dn^m`odji!di!̀ no\]gdncdib!kmd^`n.!?^^jm_dibgt,!m`q`ip`!amjh!oc`n`!om\in\^odjin!
dn!m`^jbidu`_!\o!oc`!bmjnn!n\g`n!kmd^`.!

!
Djm!]mjf`m\b`!om\in\^odjin,!r`!\^o!njg`gt!\n!\i!\b`io!di!\mm\ibdib!oc`!n\g`!ja!\!]j\o!]`or``i!\!n`gg`m!\i_!\!]pt`m.!Gi!oc`n`!

om\in\^odjin,!r`!_j!ijo!^jiomjg!oc`!]j\o!kmdjm!oj!om\ina`m!\i_!_j!ijo!]`\m!oc`!diq`iojmt!mdnf.!Rc`m`ajm`,!r`!m`^jbidu`!m`q`ip`!
amjh!]mjf`m\b`!om\in\^odjin!ji!\!i`o!]\ndn,!m`km`n`iodib!jigt!oc`!^jhhdnndji!jm!a``!`\mi`_.!Rc`!om\ina`m!ja!^jiomjg!ja!oc`!]j\o!
di!]mjf`m\b`!om\in\^odjin!j^^pmn!_dm`^ogt!]`or``i!oc`!n`gg`m!\i_!oc`!]pt`m,!\i_!r`!_j!ijo!j]o\di!^jiomjg!\o!\it!kjdio!di!oc`!
om\in\^odji.!

!
U`!m`^jbidu`!^pnojh`m!_`kjndon!\n!m`q`ip`!\o!oc`!odh`!ja!\^^`ko\i^`!\i_!oc`!om\ina`m!ja!^jiomjg!oj!oc`!^pnojh`mn.!Rjo\g!

^pnojh`m!_`kjndon!ja!%2.4!hdggdji!m`^jm_`_!\n!ja!B`^`h]`m!31,!2024,!r`m`!m`^jbidu`_!di!m`q`ip`!_pmdib!oc`!adn^\g!t`\m!`i_`_!
B`^`h]`m!31,!2025.!Rjo\g!^pnojh`m!_`kjndon!ja!%2.7!hdggdji!m`^jm_`_!\n!ja!B`^`h]`m!31,!2023,!r`m`!m`^jbidu`_!di!m`q`ip`!
_pmdib!t`\m!`i_`_!B`^`h]`m!31,!2024.!

!
U`!m`^jbidu`!_`a`mm`_!m`q`ip`!amjh!n`mqd^`!jk`m\odjin,!h\dio`i\i^`!\i_!ngdk!\i_!nojm\b`!n`mqd^`n!jq`m!odh`!ji!\!nom\dbco-

gdi`!]\ndn!jq`m!oc`!o`mh!ja!oc`!^jiom\^o!\n!jpm!k`majmh\i^`!j]gdb\odjin!\m`!h`o.!
!
P`q`ip`!amjh!\mm\ibdib!adi\i^dib,!dinpm\i^`!\i_!`so`i_`_!r\mm\iot!^jiom\^on!oj!^pnojh`mn!ocmjpbc!q\mdjpn!ocdm_-k\mot!

adi\i^d\g!dinodopodjin!\i_!dinpm\i^`!^jhk\id`n!dn!m`^jbidu`_!rc`i!oc`!m`g\o`_!]j\on!\m`!njg_.!U`!\m`!\^odib!\n!\i!\b`io!di!oc`!
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om\in\^odji<! oc`m`ajm`,! oc`! ^jhhdnndjin! \m`! m`^jm_`_! ji! \! i`o! ]\ndn.! Qp]e`^o! oj! jpm! \bm``h`ion! \i_! di! oc`! `q`io! ja! `\mgt!
^\i^`gg\odji,!km`k\th`io!jm!_`a\pgo!ja!np^c!gj\in!jm!dinpm\i^`!^jiom\^on!]t!oc`!^pnojh`m,!r`!h\t!]`!\nn`nn`_!\!^c\mb`]\^f!ajm!
\! kjmodji! ja! oc`! ^jhhdnndji! k\d_! ]t! oc`! ocdm_-k\mot! adi\i^d\g! dinodopodjin! \i_! dinpm\i^`! ^jhk\id`n.!U`! m`n`mq`! ajm! oc`n`!
^c\mb`]\^fn!]\n`_!ji!jpm!cdnojmd^\g!`sk`md`i^`!rdoc!m`k\th`ion!jm!_`a\pgon.!Ac\mb`]\^fn!r`m`!ijo!h\o`md\g!oj!oc`!̂ jinjgd_\o`_!
adi\i^d\g!no\o`h`ion!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025.!

!
U` \gnj adi\i^` jpm ^pnojh`mn| ]j\o \i_ t\^co kpm^c\n`n. Gio`m`no di^jh` dn m`^jbidu`_ di kmjado jm gjnn \n do dn di^pmm`_, 

]\n`_!ji!oc`!odh`!ajm!\gd`i\odji!ja!mdbco!oj!pn`!^\kdo\g!\i_!`aa`^odq`!dio`m`no!m\o`n.!Gio`m`no!di^jh`!di^gp_`n!oc`!\hjmodu\odji!ja!
\it!_dn^jpio!jm!km`hdph!jm!_daa`m`i^`n!]`or``i! oc`! didod\g!^\mmtdib!\hjpio!ja!\i! dio`m`no-]`\mdib!\nn`o!\i_! don! \hjpio! \o!
h\opmdot!^\g^pg\o`_!pndib! oc`!`aa`^odq`! dio`m`no! m\o`.!Rc`! dio`m`no-]`\mdib!\nn`on! m`g\o`_! oj! oc`n`!adi\i^dib!\mm\ib`h`ion!\m`!
m`^jm_`_ rdocdi {kmdq\o` g\]`g m`^`dq\]g`n| di Ljo` 4 ja oc` Ljo`n oj Ajinjgd_\o`_ Ddi\i^d\g Qo\o`h`ion. Rc` di^jh` ncjpg_ ]` 
m`^jbidu`_ rc`i oc` Ajhk\it|n k`majmh\i^` j]gdb\odji di oc` ^jiom\^o dn apgadgg`_, rcd^c m`a`mn oc` m`q`ip` dn m`^jbidu`_ 
rc`i!oc`!^pnojh`m!j]o\din!oc`!^jiomjg!mdbco!ja!m`g`q\io!bjj_n!jm!n`mqd^`n.!Rj!j]o\di!oc`!mdbco!ja!^jiomjg!jq`m!m`g\o`_!bjj_n!jm!
n`mqd^`n!h`\in!oj!]`!\]g`!oj!_jhdi\o`!oc`!pn`!ja!np^c!bjj_n!jm!oc`!kmjqdndji!ja!np^c!n`mqd^`n!\i_!j]o\di!\ghjno!\gg!`^jijhd^!
]`i`adon!oc`m`amjh.!

!
L`o!m`q`ip`!]t!^\o`bjmt;!

!!
!! !! =be!g\Y!lYUef!YaXYX!;YWY`VYe!/-)! !!

!! !! .,.1! !!!! .,.0! !!

Nm`-jri`_!@j\o!Q\g`n!.................................................................................................!!!! !! 101,748,472!!!!! !! 84,819,543!!!
L`r!@j\on!Q\g`n!.........................................................................................................!!!! !! 14,535,880!!!!! !! 11,010,334!!!
Ddi\i^`!Gi^jh`...........................................................................................................!!!! !! 2,579,652!!!!! !! 2,959,159!!!
Q`mqd^`,!N\mon!'!Moc`m!Q\g`n!.......................................................................................!!!! !! 1,002,294!!!!! !! 206,526!!!

Rjo\g!...........................................................................................................................!!!! %! 119,866,298!!!!! %! 98,995,562!!!

!

Giq`iojmd`n!kmdh\mdgt!^jindno!ja!i`r!\i_!km`-jri`_!]j\on,!di^gp_dib!t\^con,!oc\o!\m`!c`g_!ajm!n\g`!di!oc`!jm_di\mt!^jpmn`!ja!
]pndi`nn.!Rc`n`!diq`iojmd`n!\m`!\^lpdm`_!ocmjpbc!orj!kmdh\mt!^c\ii`gn;!(d)!_dm`^o!kpm^c\n`n!amjh!h\ipa\^opm`mn,!_dm`^o!jri`mn!
\i_!q`i_jmn,!\i_!(dd)!om\_`-din!amjh!^pnojh`mn!\n!k\mo!ja!]j\o!n\g`n!om\in\^odjin.!Rc`!diq`iojmt!\^lpdm`_!ocmjpbc!om\_`-din!dn!
didod\ggt!h`\npm`_!\i_!m`^jbidu`_!]\n`_!ji! oc`!`nodh\o`_! apopm`!n`ggdib!kmd^`!ja! oc`!]j\o,! g`nn! \!bmjnn!kmjado! \hjpio! oj!]`!
m`\gdu`_!rc`i!oc`!om\_`-di!\nn`o!dn!njg_!\i_!\i!`nodh\o`!ja!\it!m`^ji_dodjidib!rjmf!m`lpdm`_!oj!m`\_t!oc`!\nn`o!ajm!n\g`.!

!
Giq`iojmd`n!\m`!no\o`_!\o!oc`!gjr`m!ja!^jno!jm!i`o!m`\gdu\]g`!q\gp`.!Rc`!^jno!ja!oc`!i`r!\i_!km`-jri`_!]j\o!diq`iojmt!dn!

_`o`mhdi`_!pndib!oc`!nk`^dad^!d_`iodad^\odji!h`ocj_.!Gi!\nn`nndib!gjr`m!ja!^jno!jm!i`o!m`\gdu\]g`!q\gp`,!oc`!Ajhk\it!^jind_`mn!
oc`!\bdib!ja!oc`!]j\on,!cdnojmd^\g!n\g`n!ja!\!]m\i_!\i_!^pmm`io!h\mf`o!^ji_dodjin.!N\mon!\i_!\^^`nnjmd`n!\m`!_`o`mhdi`_!pndib!
h`ocj_n!rcd^c!q\mt!]t!np]nd_d\mt!\i_!di^gp_`!]joc!oc`!\q`m\b`!^jno!h`ocj_!\i_!admno-di,!admno-jpo (yDGDMz). ?n ja B`^`h]`m 
31,!2025,!\i_!B`^`h]`m!31,!2024,!oc`!\hjpio!ja!k\mon!\i_!\^^`nnjmd`n!r\n!dhh\o`md\g.!

!
!

!
U` \^^jpio ajm \^lpdndodjin di \^^jm_\i^` rdoc D?Q@ ?QA 805, y@pndi`nn Ajh]di\odjinz (y?QA 805z), \i_ bjj_rdgg di 

\^^jm_\i^` rdoc ?QA 350, yGio\ibd]g`n x!Ejj_rdgg \i_ Moc`mz (y?QA 350z). Djm ]pndi`nn ^jh]di\odjin, oc` `s^`nn ja oc` 
kpm^c\n`! kmd^`! jq`m! oc`! `nodh\o`_! a\dm! q\gp`! ja! i`o! \nn`on! \^lpdm`_! di! \! ]pndi`nn! ^jh]di\odji! dn! m`^jm_`_! \n! bjj_rdgg.! Gi!
\^^jm_\i^`!rdoc!?QA!350,!r`!o`no!bjj_rdgg!dhk\dmh`io!\o!g`\no!\iip\ggt!\i_!rc`i`q`m!`q`ion!jm!^c\ib`n!di!^dm^phno\i^`n!
di_d^\o`!oc\o!oc`!^\mmtdib!q\gp`!h\t!ijo!]`!m`^jq`m\]g`.!Mpm!\iip\g!dhk\dmh`io!o`no!dn!k`majmh`_!_pmdib!oc`!ocdm_!adn^\g!lp\mo`m.!
Ga oc` ^\mmtdib \hjpio ja \ m`kjmodib pido|n bjj_rdgg `s^``_n don a\dm q\gp`, r` m`^jbidu` \i dhk\dmh`io gjnn di \^^jm_\i^` 
rdoc!?QA!350.!@\n`_!pkji!jpm!hjno!m`^`io!\i\gtndn, r` _`o`mhdi`_ ocmjpbc jpm lp\gdo\odq` \nn`nnh`io oc\o do dn ijo yhjm` 
gdf`gt oc\i ijoz oc\o oc` a\dm q\gp`n ja jpm m`kjmodib pidon \m` g`nn oc\i oc`dm ^\mmtdib q\gp`n. ?n \ m`npgo, r` r`m` ijo m`lpdm`_!
oj!k`majmh!\!lp\iodo\odq`!bjj_rdgg!dhk\dmh`io!o`no.!

!
Rc`! lp\gdo\odq`! \nn`nnh`io! m`lpdm`n! pn! oj! h\f`! ep_bh`ion! \i_! \nnphkodjin! m`b\m_dib! h\^mj`^jijhd^! \i_! di_pnomt!

^ji_dodjin,!jpm!adi\i^d\g!k`majmh\i^`,!\i_!joc`m!a\^ojmn.!U`!_j!ijo!]`gd`q`!oc`m`!dn!\!m`\nji\]g`!gdf`gdcjj_!oc\o!oc`m`!rdgg!]`!\!
^c\ib`!di!oc`!ep_bh`ion!\i_!\nnphkodjin!pn`_!di!jpm!lp\gdo\odq`!\nn`nnh`io!rcd^c!rjpg_!m`npgo!di!\!h\o`md\g!`aa`^o!ji!jpm!
jk`m\odib!m`npgon.!
! !
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!
!
Jjib-gdq`_!\nn`on!\m`!̀ q\gp\o`_!ajm!dhk\dmh`io!rc`i`q`m!`q`ion!jm!^c\ib`n!di!^dm^phno\i^`n!(np^c!\n!\!ndbidad^\io!\_q`mn`!

^c\ib`!oj!h\mf`o!^ji_dodjin!oc\o!rdgg!\aa`^o!oc`!apopm`!pn`!ja!oc`!\nn`on)!di_d^\o`!oc\o!oc`!^\mmtdib!\hjpio!h\t!ijo!]`!apggt!
m`^jq`m\]g`!jm!oc\o!oc`!pn`apg!gda`!dn!ncjmo`m!oc\i!oc`!Ajhk\it!c\_!jmdbdi\ggt!`nodh\o`_.!Uc`i!oc`n`!`q`ion!j^^pm,!oc`!Ajhk\it!
`q\gp\o`n!oc`!dhk\dmh`io!]t!^jhk\mdib!^\mmtdib!q\gp`!ja!oc`!\nn`on!oj!\i!`nodh\o`!ja!apopm`!pi_dn^jpio`_!^\nc!agjrn!`sk`^o`_!
oj!]`!b`i`m\o`_!amjh!oc`!pn`!ja!oc`!\nn`on!\i_!oc`dm!`q`iop\g!_dnkjndodji.!Ga!oc`!nph!ja!oc`!`sk`^o`_!apopm`!pi_dn^jpio`_!^\nc!
agjrn!dn! g`nn! oc\i! oc`!^\mmtdib!q\gp`!ja! oc`!\nn`on,! oc`!Ajhk\it!m`^jbidu`n!\i! dhk\dmh`io! gjnn!]\n`_!ji! oc`!`s^`nn!ja! oc`!
^\mmtdib!q\gp`!ja!oc`!\nn`on!jq`m!oc`!a\dm!q\gp`!ja!oc`!\nn`on.!Uc`i!\i!dhk\dmh`io!gjnn!dn!m`^jbidu`_!ajm!\nn`on!oj!]`!c`g_!\i_!
pn`_,!oc`!\_epno`_!^\mmtdib!\hjpion!ja!ocjn`!\nn`on!\m`!_`km`^d\o`_!jq`m!oc`dm!m`h\didib!pn`apg!gda`.!Djm!oc`!k`mdj_n!km`n`io`_,!
r`!c\q`!ijo!m`^jm_`_!\it!h\o`md\g!dhk\dmh`io.!

!
!

!
P`^`iogt!dnnp`_!\^^jpiodib!kmjijpi^`h`ion!ijo!t`o!\_jko`_!
!
Gi!B`^`h]`m!2023,!oc`!D?Q@!dnnp`_!?QS!2023-09,!Gi^jh`!R\s`n!(Rjkd^!740);! ,!

rcd^c!kmjqd_`n!lp\gdo\odq`!\i_!lp\iodo\odq`!pk_\o`n!oj!oc`!m\o`!m`^ji^dgd\odji!\i_!di^jh`!o\s`n!k\d_!_dn^gjnpm`n,!\hjib!joc`mn,!
di!jm_`m!oj!`ic\i^`!oc`!om\ink\m`i^t!ja!di^jh`!o\s!_dn^gjnpm`n,!di^gp_dib!^jindno`io!^\o`bjmd`n!\i_!bm`\o`m!_dn\bbm`b\odji!ja!
diajmh\odji!di!oc`!m\o`!m`^ji^dgd\odji!\i_!_dn\bbm`b\odji!]t!epmdn_d^odji!ja!di^jh`!o\s`n!k\d_.!Rc`!\h`i_h`ion!di!?QS!2023-
09!\m`!`aa`^odq`! ajm! adn^\g!t`\mn!]`bdiidib!\ao`m!B`^`h]`m!15,!2025,! ajm! `h`mbdib!bmjroc!^jhk\id`n,!rdoc!`\mgt! \_jkodji!
k`mhdoo`_.!Rc`!\h`i_h`ion!ncjpg_!]`!\kkgd`_!kmjnk`^odq`gt!cjr`q`m,!m`omjnk`^odq`!\kkgd^\odji!dn!\gnj!k`mhdoo`_.!Rc`!Ajhk\it!
dn!di!oc`!kmj^`nn!ja!\nn`nndib!oc`!dhk\^o!ja!ocdn!?QS!ji!don!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion.!

!
Gi!Ljq`h]`m!2024,!oc`!D?Q@!dnnp`_!?QS!Lj.!2024-03,!Bdn\bbm`b\odji!ja!Gi^jh`!Qo\o`h`io!Csk`in`n!(Qp]ojkd^!220-

40).!Rc`!?QS!m`lpdm`n!oc`!_dn\bbm`b\o`_!_dn^gjnpm`!ja!nk`^dad^!`sk`in`!^\o`bjmd`n,!di^gp_dib!kpm^c\n`n!ja!diq`iojmt,!`hkgjt``!
^jhk`in\odji,!_`km`^d\odji,!\i_!\hjmodu\odji,!rdocdi!m`g`q\io!di^jh`!no\o`h`io!^\kodjin.!Rcdn!?QS!\gnj!m`lpdm`n!_dn^gjnpm`!
ja!oc`!ojo\g!\hjpio!ja!n`ggdib!`sk`in`n!\gjib!rdoc!oc`!_`adidodji!ja!n`ggdib!`sk`in`n.!Rc`!?QS!dn!`aa`^odq`!ajm!\iip\g!k`mdj_n!
]`bdiidib!\ao`m!B`^`h]`m!15,!2026,!\i_!dio`mdh!k`mdj_n!rdocdi!adn^\g!t`\mn!]`bdiidib!\ao`m!B`^`h]`m!15,!2027.!?_jkodji!ja!
ocdn!?QS!^\i!`doc`m!]`!\kkgd`_!kmjnk`^odq`gt!oj!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion!dnnp`_!ajm!m`kjmodib!k`mdj_n!\ao`m!oc`!`aa`^odq`!
_\o`!ja!ocdn!?QS!jm!m`omjnk`^odq`gt!oj!\it!jm!\gg!kmdjm!k`mdj_n!km`n`io`_!di!oc`!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion.!C\mgt!\_jkodji!
dn!\gnj!k`mhdoo`_.!Rcdn!?QS!rdgg!gdf`gt!m`npgo!di!oc`!m`lpdm`_!\__dodji\g!_dn^gjnpm`n!]`dib!di^gp_`_!di!jpm!^jinjgd_\o`_!adi\i^d\g!
no\o`h`ion!ji^`!\_jko`_.!U`!\m`!^pmm`iogt!`q\gp\odib!oc`!kmjqdndjin!ja!ocdn!?QS.!

!
Gi!Ljq`h]`m!2024,!oc`!D?Q@!dnnp`_!?QS!Lj.!2024-03,!Gi^jh`!Qo\o`h`io!-!P`kjmodib!Ajhkm`c`indq`!Gi^jh`!-!Csk`in`!

Bdn\bbm`b\odji! Bdn^gjnpm`n! (Qp]ojkd^! 220-40); Bdn\bbm`b\odji ja Gi^jh` Qo\o`h`io Csk`in`n (y?QS 2024-03z), \i_ di 
H\ip\mt! 2025,! oc`! D?Q@! dnnp`_! ?QS! Lj.! 2025-01,! Gi^jh`! Qo\o`h`io! -! P`kjmodib! Ajhkm`c`indq`! Gi^jh`! -! Csk`in`!
Bdn\bbm`b\odji! Bdn^gjnpm`n! (Qp]ojkd^! 220-40); Ag\mdatdib oc` Caa`^odq` B\o` (y?QS 2025-01z). ?QS 2024-03! m`lpdm`n!
\__dodji\g!_dn^gjnpm`!ja!oc`!i\opm`!ja!`sk`in`n!di^gp_`_!di!oc`!di^jh`!no\o`h`io!\n!r`gg!\n!_dn^gjnpm`n!\]jpo!nk`^dad^!otk`n!ja!
`sk`in`n!di^gp_`_!di!oc`!`sk`in`!^\kodjin!km`n`io`_!di!oc`!di^jh`!no\o`h`io.!?QS!2024-03,!\n!^g\mdad`_!]t!?QS!2025-01,!dn!
`aa`^odq`!ajm!\iip\g!m`kjmodib!k`mdj_n!]`bdiidib!\ao`m!B`^`h]`m!15,!2026,!\i_!dio`mdh!k`mdj_n!rdocdi!\iip\g!m`kjmodib!k`mdj_n!
]`bdiidib!\ao`m!B`^`h]`m!15,!2027.!@joc!`\mgt!\_jkodji!\i_!m`omjnk`^odq`!\kkgd^\odji!\m`!k`mhdoo`_.!Rc`!Ajhk\it!dn!^pmm`iogt!
`q\gp\odib!oc`!\_jkodji!ja!ocdn!bpd_\i^`!rc`oc`m!jm!ijo!\!h\o`md\g!dhk\^o!ji!oc` Ajhk\it|n ^jinjgd_\o`_ adi\i^d\g no\o`h`ion.!

!
Gi!Hpgt!2025,!oc`!D?Q@!dnnp`_!?QS!Lj.!2025-05,!Ddi\i^d\g!Ginomph`ionxAm`_do!Jjnn`n!(Rjkd^!326);!K`\npm`h`io!ja!

Am`_do!Jjnn`n!ajm!?^^jpion!P`^`dq\]g`!\i_!Ajiom\^o!?nn`on.!Rc`!\h`i_h`ion! di! ocdn!pk_\o`!kmjqd_`!\!km\^od^\g!`sk`_d`io!
k`mhdoodib!\i!`iodot! oj! \nnph`! oc\o!^ji_dodjin!\o! oc`!]\g\i^`!nc``o!_\o`! m`h\di!pi^c\ib`_!jq`m! oc`! gda`!ja! oc`!\nn`o!rc`i!
`nodh\odib!`sk`^o`_!^m`_do! gjnn`n! ajm!^pmm`io!^g\nndad`_!\^^jpion!m`^`dq\]g`!\i_!^jiom\^o!\nn`on.!Rcdn!pk_\o`! dn!`aa`^odq`!ajm!
\iip\g!k`mdj_n!]`bdiidib!\ao`m!B`^`h]`m!15,!2025,!di^gp_dib!dio`mdh!k`mdj_n!rdocdi!ocjn`!adn^\g!t`\mn.!?_jkodji!ja!ocdn!?QS!
^\i! ]`! \kkgd`_! kmjnk`^odq`gt! ajm! m`kjmodib! k`mdj_n! \ao`m! don! `aa`^odq`! _\o`.! C\mgt! \_jkodji! dn! k`mhdoo`_.! U`! \m`! ^pmm`iogt!
`q\gp\odib!oc`!kmjqdndjin!ja!ocdn!?QS!\i_!_j!ijo!`sk`^o! ocdn!?QS!oj!c\q`!\!h\o`md\g!dhk\^o!ji!jpm!^jinjgd_\o`_!adi\i^d\g!
no\o`h`ion.!

!
Gi! Q`ko`h]`m! 2025,! oc`! D?Q@! dnnp`_! ?QS! Lj.! 2025-06,! Gio\ibd]g`nxEjj_rdgg! \i_! Moc`mxGio`mi\g-Sn`! Qjaor\m`!

(Qp]ojkd^!350-40);!R\mb`o`_!Ghkmjq`h`ion!oj!oc`!?^^jpiodib!ajm!Gio`mi\g-Sn`!Qjaor\m`.!Rc`!?QS!ndhkgdad`n!oc`!^\kdo\gdu\odji!
bpd_\i^`!]t!m`hjqdib!\gg!m`a`m`i^`n oj km`n^mdkodq` \i_ n`lp`iod\g njaor\m` _`q`gjkh`io no\b`n (m`a`mm`_ oj \n ykmje`^o no\b`nz) 
ocmjpbcjpo!?QA!350-40.!Rc`!?QS!dn!`aa`^odq`!ajm!\iip\g!k`mdj_n!]`bdiidib!\ao`m!B`^`h]`m!15,!2027,!\i_!dio`mdh!k`mdj_n!
rdocdi!ocjn`!adn^\g!t`\mn.!?_jkodji!ja!ocdn!?QS!^\i!]`!\kkgd`_!kmjnk`^odq`gt!ajm!m`kjmodib!k`mdj_n!\ao`m!don!`aa`^odq`!_\o`<!jm!
ajggjr!\!hj_dad`_!om\indodji!\kkmj\^c!oc\o!dn!]\n`_!ji!oc`!no\opn!ja!oc`!m`nk`^odq`!kmje`^on!\i_!rc`oc`m!njaor\m`!^jnon!r`m`!
^\kdo\gdu`_!]`ajm`!oc`!_\o`!ja!\_jkodji<!jm!m`omjnk`^odq`gt!oj!\it!jm!\gg!kmdjm!k`mdj_n!km`n`io`_!di!oc`!^jinjgd_\o`_!adi\i^d\g!
no\o`h`ion.!C\mgt!\_jkodji!dn!k`mhdoo`_.!U`!\m`!^pmm`iogt!`q\gp\odib!oc`!kmjqdndjin!ja!ocdn!?QS.! !
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Gi!B`^`h]`m!2025,! oc`!D?Q@!dnnp`_!?QS!Lj.!2025-11,!Gio`mdh!P`kjmodib!(Rjkd^!270);!L\mmjr-Q^jk`!Ghkmjq`h`ion!
(y?QS 2025-11z). ?QS 2025-11!^g\mdad`n!oc`!n^jk`!\i_!m`lpdm`h`ion!ajm!dio`mdh!adi\i^d\g!no\o`h`io!_dn^gjnpm`n!pi_`m!S.Q.!
E??N.! Rc`! \h`i_h`ion! ^m`\o`! \! ^jhkm`c`indq`! gdno! ja! m`lpdm`_! dio`mdh! _dn^gjnpm`n! \i_! diomj_p^`! \! _dn^gjnpm`! kmdi^dkg`!
m`lpdmdib!`iodod`n!oj!_dn^gjn`,!di!dio`mdh!k`mdj_n,!\it!`q`io!jm!^c\ib`!ndi^`!oc`!km`qdjpn!t`\m-`i_!oc\o!c\n!\!h\o`md\g!`aa`^o!ji!
oc`!`iodot.!?QS!2025-11!dn!`aa`^odq`!ajm!dio`mdh!m`kjmodib!k`mdj_n!rdocdi!\iip\g!k`mdj_n!]`bdiidib!\ao`m!B`^`h]`m!15,!2027,!
ajm!kp]gd^!]pndi`nn!`iodod`n,!\i_!\ao`m!B`^`h]`m!15,!2028,!ajm!\gg!joc`m!`iodod`n.!C\mgt!\_jkodji!dn!k`mhdoo`_.!Rc`!\h`i_h`ion!
h\t! ]`! \kkgd`_! kmjnk`^odq`gt! jm! m`omjnk`^odq`gt! oj! \it! jm! \gg! kmdjm! dio`mdh! k`mdj_n! km`n`io`_.! Rc`! Ajhk\it! dn! ^pmm`iogt!
`q\gp\odib!oc`!dhk\^o!ja!?QS!2025-11!ji!don!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion.!

!

P`^`iogt!\_jko`_!\^^jpiodib!kmjijpi^`h`ion!
!

Gi!Ljq`h]`m!2023,!oc`!D?Q@!dnnp`_!?QS!Lj.!2023-07,!Ghkmjq`h`ion!oj!P`kjmo\]g`!Q`bh`io!Bdn^gjnpm`n!(Rjkd^!280).!
Rcdn! ?QS! pk_\o`n! m`kjmo\]g`! n`bh`io! _dn^gjnpm`! m`lpdm`h`ion! ]t! m`lpdmdib! _dn^gjnpm`n! ja! ndbidad^\io! m`kjmo\]g`! n`bh`io!
`sk`in`n!oc\o!\m`!m`bpg\mgt kmjqd_`_ oj oc` Acd`a Mk`m\odib B`^dndji K\f`m (yAMBKz) \i_ di^gp_`_ rdocdi `\^c m`kjmo`_ 
h`\npm` ja \ n`bh`io|n kmjado jm gjnn. Rcdn ?QS \gnj m`lpdm`n _dn^gjnpm` ja oc` odog` \i_ kjndodji ja oc` di_dqd_p\g d_`iodad`_!\n!
oc`!AMBK!\i_!\i!`skg\i\odji!ja!cjr oc` AMBK pn`n oc` m`kjmo`_ h`\npm`n ja \ n`bh`io|n kmjado jm gjnn di \nn`nndib n`bh`io 
k`majmh\i^`!\i_!_`^d_dib!cjr!oj!\ggj^\o`!m`njpm^`n.!Rc`!?QS!dn!`aa`^odq`!ajm!\iip\g!k`mdj_n!]`bdiidib!\ao`m!B`^`h]`m!15,!
2023,!\i_!dio`mdh!k`mdj_n!rdocdi!adn^\g!t`\mn!]`bdiidib!\ao`m!B`^`h]`m!15,!2024.!U`!\_jko`_!ocdn!?QS!m`omjnk`^odq`gt!ji!
B`^`h]`m!31,!2024.!P`a`m!oj!Ljo`!19,!Q`bh`io!P`kjmodib!\i_!Giajmh\odji!\]jpo!E`jbm\kcd^!?m`\n!ajm!oc`!di^gpndji!ja!oc`!
i`r!m`lpdm`_!_dn^gjnpm`n.!

!

Gi!Ljq`h]`m!2024,!oc`!D?Q@!dnnp`_!?QS!Lj.!2024-04,!B`]oxB`]o!rdoc!Ajiq`mndji!\i_!Moc`m!Mkodjin!(Qp]ojkd^!470-
20);! Gi_p^`_!Ajiq`mndjin!ja!Ajiq`mod]g`!B`]o! Ginomph`ion,!rcd^c! ^g\mdad`n! oc`! m`lpdm`h`ion! m`g\o`_! oj! \^^jpiodib! ajm! oc`!
n`oog`h`io!ja!\!_`]o!dinomph`io!\n!\i!di_p^`_!^jiq`mndji.!Rc`!\h`i_h`ion!di!ocdn!pk_\o`!\m`!`aa`^odq`!ajm!\iip\g!m`kjmodib!
k`mdj_n!]`bdiidib!\ao`m!B`^`h]`m!15,!2025,!di^gp_dib!dio`mdh!k`mdj_n!rdocdi!ocjn`!adn^\g!t`\mn.!C\mgt!\_jkodji!dn!k`mhdoo`_.!
U`!\_jko`_!ocdn!?QS!ji!B`^`h]`m!31,!2025,!ij!h\o`md\g!dhk\^o!dn!j]n`mq`_!oj!oc`!adi\i^d\g!no\o`h`ion.!

!

!

Gio`mi\g!^jiomjg!jq`m!adi\i^d\g!m`kjmodib!dn!\!kmj^`nn!_`ndbi`_!oj!kmjqd_`!m`\nji\]g`!\nnpm\i^`!m`b\m_dib!oc`!m`gd\]dgdot!ja!
adi\i^d\g!m`kjmodib!\i_!oc`!km`k\m\odji!ja!adi\i^d\g!no\o`h`ion!di!\^^jm_\i^`!rdoc!S.Q.!E??N.!Si_`m!no\i_\m_n!`no\]gdnc`_!]t!
oc`!Np]gd^!Ajhk\it!?^^jpiodib!Mq`mndbco!@j\m_,!jm!NA?M@,!\!_`ad^d`i^t!di!dio`mi\g!^jiomjg!jq`m!adi\i^d\g!m`kjmodib!`sdnon!
rc`i!oc`!_`ndbi!jm!jk`m\odji!ja!\!^jiomjg!_j`n!ijo!\ggjr!h\i\b`h`io!jm!k`mnjii`g,!di!oc`!ijmh\g!^jpmn`!ja!k`majmhdib!oc`dm!
\nndbi`_! api^odjin,! oj! km`q`io! jm! _`o`^o! hdnno\o`h`ion! ji! \! odh`gt! ]\ndn.! Rc`! NA?M@! _`adi`n! \! h\o`md\g! r`\fi`nn! \n! \!
_`ad^d`i^t,!jm!̂ jh]di\odji!ja!_`ad^d`i^d`n,!di!dio`mi\g!^jiomjg!jq`m!adi\i^d\g!m`kjmodib,!np^c!oc\o!oc`m`!dn!\!m`\nji\]g`!kjnnd]dgdot!
oc\o!\!h\o`md\g!hdnno\o`h`io!ja!\iip\g!jm!dio`mdh!adi\i^d\g!no\o`h`ion!rdgg!ijo!]`!km`q`io`_,!jm!_`o`^o`_!\i_!^jmm`^o`_,!ji!\!
odh`gt!]\ndn.!

!

Gi! ^jii`^odji! rdoc! oc`! km`k\m\odji! ja! jpm! adi\i^d\g! no\o`h`ion! \i_! jpm! GNM! kmj^`nn,! h\i\b`h`io! d_`iodad`_! h\o`md\g!
r`\fi`nn`n!di!jpm!dio`mi\g!^jiomjg!jq`m!adi\i^d\g!m`kjmodib,!kmdh\mdgt!\oomd]po\]g`!oj!gdhdo`_!\^^jpiodib!no\aadib!\i_!oc`!\]n`i^`!
ja!\kkmjkmd\o`!n`bm`b\odji!ja!_pod`n!dic`m`io!di!\!km`-GNM,!`\mgt-no\b`!^jhk\it.!U`!\m`!\^odq`gt!rjmfdib!oj!m`h`_d\o`!oc`n`!
h\o`md\g!r`\fi`nn`n.!Mpm!m`h`_d\odji!kg\i!di^gp_`n!podgdudib!\!kjmodji!ja!oc`!kmj^``_n!amjh!jpm!didod\g!kp]gd^!jaa`mdib!oj!̀ sk\i_!
jpm!adi\i^`!\i_!\^^jpiodib!_`k\moh`io!oj!a\^dgdo\o`!kmjk`m!n`bm`b\odji!ja!_pod`n!\i_!\kkmjkmd\o`!m`qd`r!ja!dio`mi\ggt!km`k\m`_!
adi\i^d\g!no\o`h`ion,!\i_!oj!`ib\b`!jpond_`!^jinpgo\ion!rdoc!`sk`modn`!di!QCA!m`kjmodib!\i_!kp]gd^!^jhk\it!^jhkgd\i^`.!

!

<`Ye[]a[!>ebjg\!9b`cUal!
!

Rc`!HM@Q!?^o!k`mhdon!\i!`h`mbdib!bmjroc!^jhk\it!np^c!\n!pn! oj!o\f`!\_q\io\b`!ja!\i!`so`i_`_!om\indodji!k`mdj_!oj!
^jhkgt!rdoc!i`r!jm!m`qdn`_!\^^jpiodib!no\i_\m_n!\kkgd^\]g`!oj!kp]gd^!^jhk\id`n!piodg!ocjn`!no\i_\m_n!rjpg_!joc`mrdn`!\kkgt!
oj!kmdq\o`!^jhk\id`n.!U`!c\q`!`g`^o`_!oj!\q\dg!jpmn`gq`n!ja!oc`!`so`i_`_!om\indodji!k`mdj_!ajm!^jhkgtdib!rdoc!i`r!jm!m`qdn`_!
adi\i^d\g!\^^jpiodib!no\i_\m_n.!

!

U` rdgg m`h\di \i `h`mbdib bmjroc ^jhk\it piodg oc` `\mgd`no ja� (d) oc` g\no _\t ja jpm admno adn^\g t`\m di rcd^c r` c\q` 
ojo\g \iip\g bmjnn m`q`ip`n ja� %1.07 ]dggdji jm hjm`< (dd) oc` _\o` ji rcd^c r` \m` _``h`_ oj ]` \ yg\mb` \^^`g`m\o`_ adg`mz!
pi_`m!oc`!mpg`n!ja!oc`!QCA!rdoc!\o!g`\no!%700.0!hdggdji!ja!jpono\i_dib!`lpdot!n`^pmdod`n!c`g_!]t!iji-\aadgd\o`n<!(ddd)!oc`!_\o`!ji!
rcd^c!r`!c\q`!dnnp`_!hjm`!oc\i!%1.0!]dggdji!di!iji-^jiq`mod]g`!_`]o!n`^pmdod`n!_pmdib!oc`!km`qdjpn!ocm``!t`\mn<!jm!(dq)!oc`!g\no!
_\t!ja!jpm!adn^\g!t`\m!ajggjrdib!oc`!adaoc!\iidq`mn\mt!ja!oc`!_\o`!ja!oc`!^jhkg`odji!ja!ocdn!jaa`mdib.!

!

@gY`!37+!HhUag]gUg]iY!UaX!HhU_]gUg]iY!;]fW_bfheYf!7Vbhg!DUe^Yg!I]f^+!
!

?n!\!nh\gg`m!m`kjmodib!^jhk\it,!r`!\m`!ijo!m`lpdm`_!oj!kmjqd_`!_dn^gjnpm`n!m`b\m_dib!lp\iodo\odq`!\i_!lp\gdo\odq`!h\mf`o!
mdnf.!
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!

I<GFIK!F=!@E;<G<E;<EK!I<>@JK<I<;!GL8C@9!799FLEK@E>!=@ID!

!

Rj!oc`!@j\m_!ja!Bdm`^ojmn!\i_!
Qoj^fcjg_`mn!ja!Maa!oc`!Fjjf!WQ!Gi^.!
!
Fc]a]ba!ba!g\Y!=]aUaW]U_!JgUgY`Yagf!
!
U`!c\q`!\p_do`_!oc`!\^^jhk\itdib!^jinjgd_\o`_!]\g\i^`!nc``on!ja!Maa!oc`!Fjjf!WQ!Gi^.!(oc`!Ajhk\it)!\n!ja!B`^`h]`m!31,!
2025 \i_ 2024, \i_ oc` m`g\o`_ ^jinjgd_\o`_ no\o`h`ion ja jk`m\odjin, noj^fcjg_`mn| `lpdot, \i_ ^\nc agjrn ajm oc` t`\mn `i_`_!
B`^`h]`m!31,!2025!\i_!2024,!\i_!oc`!m`g\o`_!ijo`n!(^jgg`^odq`gt!m`a`mm`_!oj!\n!oc`!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion).!Gi!jpm!
jkdidji,!oc`!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion!km`n`io!a\dmgt,!di!\gg!h\o`md\g!m`nk`^on,!oc`!adi\i^d\g!kjndodji!ja!oc`!Ajhk\it!\n!
ja!B`^`h]`m!31,!2025!\i_!2024,!\i_!oc`!m`npgon!ja!don!jk`m\odjin!\i_!don!^\nc!agjrn!ajm!oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025!\i_!
2024,!di!^jiajmhdot!rdoc!\^^jpiodib!kmdi^dkg`n!b`i`m\ggt!\^^`ko`_!di!oc`!Sido`_!Qo\o`n!ja!?h`md^\.!
!
8Uf]f!Zbe!Fc]a]ba!
!
Rc`n` ^jinjgd_\o`_ adi\i^d\g no\o`h`ion \m` oc` m`nkjind]dgdot ja oc` Ajhk\it|n h\i\b`h`io. Mpm m`nkjind]dgdot dn oj `skm`nn 
\i jkdidji ji oc` Ajhk\it|n ^jinjgd_\o`_ adi\i^d\g no\o`h`ion ]\n`_ ji jpm \p_do. U` \m` \ kp]gd^ \^^jpiodib admh m`bdno`m`_ 
rdoc! oc`!Np]gd^!Ajhk\it!?^^jpiodib!Mq`mndbco!@j\m_! (Sido`_!Qo\o`n)!(NA?M@)!\i_!\m`! m`lpdm`_! oj!]`! di_`k`i_`io!rdoc!
m`nk`^o! oj! oc`!Ajhk\it!di!\^^jm_\i^`!rdoc! oc`!S.Q.!a`_`m\g!n`^pmdod`n! g\rn!\i_! oc`!\kkgd^\]g`!mpg`n!\i_!m`bpg\odjin!ja! oc`!
Q`^pmdod`n!\i_!Cs^c\ib`!Ajhhdnndji!\i_!oc`!NA?M@.!
!
U`!^ji_p^o`_!jpm!\p_do!di!\^^jm_\i^`!rdoc!oc`!no\i_\m_n!ja!oc`!NA?M@.!Rcjn`!no\i_\m_n!m`lpdm`!oc\o!r`!kg\i!\i_!k`majmh!oc`!
\p_do!oj!j]o\di!m`\nji\]g`!\nnpm\i^`!\]jpo!rc`oc`m!oc`!adi\i^d\g!no\o`h`ion!\m`!am``!ja!h\o`md\g!hdnno\o`h`io,!rc`oc`m!_p`!oj!
`mmjm!jm!am\p_.!Rc`!Ajhk\it!dn!ijo!m`lpdm`_!oj!c\q`,!ijm!r`m`!r`!`ib\b`_!oj!k`majmh,!\i!\p_do!ja!don!dio`mi\g!^jiomjg!jq`m!
adi\i^d\g!m`kjmodib.!?n!k\mo!ja!jpm!\p_do,!r`!\m`!m`lpdm`_!oj!j]o\di!\i!pi_`mno\i_dib!ja!dio`mi\g!^jiomjg!jq`m!adi\i^d\g!m`kjmodib,!
]po!ijo!ajm oc` kpmkjn` ja ̀ skm`nndib \i jkdidji ji oc` ̀ aa`^odq`i`nn ja oc` Ajhk\it|n dio`mi\g ̂ jiomjg jq`m adi\i^d\g m`kjmodib. 
?^^jm_dibgt,!r`!`skm`nn!ij!np^c!jkdidji.!
!
Mpm!\p_do!di^gp_`_!k`majmhdib!kmj^`_pm`n!oj!\nn`nn!oc`!mdnfn!ja!h\o`md\g!hdnno\o`h`io!ja!oc`!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion,!
rc`oc`m!_p`!oj!`mmjm!jm!am\p_,!\i_!k`majmhdib!kmj^`_pm`n!oc\o!m`nkji_!oj!ocjn`!mdnfn.!Qp^c!kmj^`_pm`n!di^gp_`_!`s\hdidib,!ji!
\!o`no!]\ndn,!`qd_`i^`!m`b\m_dib!oc`!\hjpion!\i_!_dn^gjnpm`n!di!oc`!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion.!Mpm!\p_do!\gnj!di^gp_`_!
`q\gp\odib!oc`!\^^jpiodib!kmdi^dkg`n!pn`_!\i_!ndbidad^\io!`nodh\o`n!h\_`!]t!h\i\b`h`io,!\n!r`gg!\n!`q\gp\odib!oc`!jq`m\gg!
km`n`io\odji!ja!oc`!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion.!U`!]`gd`q`!oc\o!jpm!\p_do!kmjqd_`n!\!m`\nji\]g`!]\ndn!ajm!jpm!jkdidji.!
!
9e]g]WU_!7hX]g!DUggYef!
!
Rc`!^mdod^\g!\p_do!h\oo`m!^jhhpid^\o`_!]`gjr!dn!\!h\oo`m!\mdndib!amjh!oc`!^pmm`io!k`mdj_!\p_do!ja!oc`!^jinjgd_\o`_!adi\i^d\g!
no\o`h`ion!oc\o!r\n!^jhhpid^\o`_!jm!m`lpdm`_!oj!]`!^jhhpid^\o`_!oj!oc`!\p_do!^jhhdoo``!\i_!oc\o;!(1)!m`g\o`!oj!\^^jpion!jm!
_dn^gjnpm`n!oc\o!\m`!h\o`md\g!oj!oc`!adi\i^d\g!no\o`h`ion!\i_!(2)!diqjgq`_!jpm!`nk`^d\ggt!^c\gg`ibdib,!np]e`^odq`,!jm!^jhkg`s!
ep_bh`ion.!Rc`!^jhhpid^\odji!ja!^mdod^\g!\p_do!h\oo`mn!_j`n!ijo!\go`m!di!\it!r\t!jpm!jkdidji!ji!oc`!^jinjgd_\o`_!adi\i^d\g!
no\o`h`ion,!o\f`i!\n!\!rcjg`,!\i_!r`!\m`!ijo,!]t!^jhhpid^\odib!oc`!^mdod^\g!\p_do!h\oo`m!]`gjr,!kmjqd_dib!n`k\m\o`!jkdidjin!ji!
oc`!^mdod^\g!\p_do!h\oo`m!jm!ji!oc`!\^^jpion!jm!_dn^gjnpm`n!oj!rcd^c!do!m`g\o`n.!
!

!
!
?n!_dn^pnn`_!di!oc`!ijo`n!oj!oc`!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion,!oc`!Ajhk\it!m`^jbidu`n!m`q`ip`n!m`g\o`_!oj!ocm``!n`mqd^`n!

di^gp_dib! n\g`! ja! ]j\on,! t\^con,! \i_! om\dg`mn,! ]mjf`m\b`! om\in\^odjin,! \i_! adi\i^dib,! dinpm\i^`,! \i_! `so`i_`_! r\mm\iot!
\mm\ib`h`io.!Rc`!Ajhk\it!m`^jbidu`n!m`q`ip`n!pkji!oc`!om\ina`m!ja!^jiomjg!ja!oc`!]j\o,!t\^co,!jm!om\dg`m!ajm!]joc!oc`!n\g`n!\i_!
]mjf`m\b`!n`mqd^`n,!\i_!pkji!oc`!api_dib!jm!^jq`m\b`!ja!dinpm\i^`!\i_!r\mm\iot!ajm!oc`!\mm\ib`h`io!n`mqd^`n!di!oc`!\hjpio!ja!
^jind_`m\odji!oc`!Ajhk\it!`sk`^on!oj!m`^`dq`!di!`s^c\ib`!ajm!oc`!kmj_p^on!jm!n`mqd^`n!kmjqd_`_.!
! !



D-3!

?p_dodib!oc`!m`^jbidodji!ja!m`q`ip`!diqjgq`n!ndbidad^\io!^c\gg`ib`!_p`!oj!oc`!dic`m`io!mdnf!ja!m`q`ip`!m`^jbidodji.!P`g\o`_!oj!
n\g`n!ja!]j\on,!t\^con,!\i_!om\dg`mn,!K'I!o`no`_!\!n\hkg`!ja!n\g`n!om\in\^odjin,!om\ina`m!ja!odog`,!\i_!^\nc!^jgg`^odjin.!P`g\o`_!oj!
]mjf`m\b`!n`mqd^`n,!K'I!o`no`_!\!n\hkg`!ja!]mjf`m\b`!om\in\^odjin!\i_!̂ \nc!agjrn!ja!api_n!ocmjpbc!oc`!Ajhk\it!oj!oc`!q\mdjpn!
k\mod`n!diqjgq`_.!P`g\o`_!oj!\mm\ib`h`io!n`mqd^`n,!K'I!o`no`_!\!n\hkg`!ja!\mm\ib`h`io!om\in\^odjin!\i_!^\nc!^jgg`^odjin.!
!
Rj `q\gp\o` oc` \kkmjkmd\o`i`nn \i_ \^^pm\^t ja oc` \nn`nnh`io ]t h\i\b`h`io, r` `q\gp\o`_ h\i\b`h`io|n \nn`nnh`io di 
m`g\odjincdk!oj!oc`!m`g`q\io!\bm``h`ion.!
!!
/n/!K'I!AN?Q,!NJJA! !!
!! !!
U` c\q` n`mq`_ \n oc` Ajhk\it|n \p_dojm ndi^` 2024.! !!
!! !!
Rc`!Ujj_g\i_n,!RV! !!
!! !!
K\m^c!31,!2026! !!
!

! !
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F==!K?<!?FFB!PJ!@E9+!
9bafb_]XUgYX!8U_UaWY!J\YYgf!Uf!bZ!;YWY`VYe!/-)!.,.1!UaX!.,.0!

!!
!! !! ;YWY`VYe!/-)!.,.1! !!!! ;YWY`VYe!/-)!.,.0! !!

7JJ<KJ! !! !! !!!!!! !! !!!!
9LII<EK!7JJ<KJ6! !! !! !!!!!! !! !!!!

A\nc!\i_!^\nc!`lpdq\g`ion!......................................................................................!!!! %! 12,428,774!!!!! %! 2,927,126!!!
?^^jpion!m`^`dq\]g`,!i`o!.........................................................................................!!!! !! 269,938!!!!! !! 104,317!!!
Giq`iojmt!................................................................................................................!!!! !! 26,035,844!!!!! !! 22,593,422!!!
Nm`k\d_!`sk`in`!......................................................................................................!!!! !! 706,256!!!!! !! 2,388,782!!!
Nmdq\o`!g\]`g!m`^`dq\]g`!..........................................................................................!!!! !! -!!!!! !! 4,942!!!
Moc`m!^pmm`io!\nn`on!................................................................................................!!!! !! 434,584!!!!! !! 840,401!!!

RMR?J!ASPPCLR!?QQCRQ!...........................................................................!!!! !! 39,875,396!!!!! !! 28,858,990!!!

!! !! !! !!!!!! !! !!!!
EFE*9LII<EK!7JJ<KJ! !! !! !!!!!! !! !!!!

Nmjk`mot,!kg\io!\i_!`lpdkh`io,!i`o!.........................................................................!!!! !! 823,231!!!!! !! 461,709!!!
Moc`m!m`^`dq\]g`!.....................................................................................................!!!! !! 27,486!!!!! !! 42,192!!!
Nmdq\o`!g\]`g!m`^`dq\]g`!..........................................................................................!!!! !! -!!!!! !! 185,550!!!
Bp`!amjh!m`g\o`_!k\mot!...........................................................................................!!!! !! 44,623!!!!! !! 11,313!!!
Pdbco-ja-pn`!\nn`on!.................................................................................................!!!! !! 6,516,415!!!!! !! 1,505,986!!!
Ejj_rdgg.................................................................................................................!!!! !! 570,000!!!!! !! 570,000!!!
Gio\ibd]g`!\nn`on,!i`o!..............................................................................................!!!! !! 560,406!!!!! !! -!!!

RMR?J!LML-ASPPCLR!?QQCRQ!..................................................................!!!! !! 8,542,161!!!!! !! 2,776,750!!!

!! !! !! !!!!!! !! !!!!
KFK7C!7JJ<KJ!..............................................................................................!!!! %! 48,417,557!!!!! %! 31,635,740!!!

!! !! !! !!!!!! !! !!!!
! !! !! !!!!!! !! !!!!

!! !! !! !!!!!! !! !!!!
9LII<EK!C@78@C@K@<J! !! !! !!!!!! !! !!!!

?^^jpion!k\t\]g`!...................................................................................................!!!! %! 1,471,198!!!!! %! 962,725!!!
?^^mp`_!gd\]dgdod`n!..................................................................................................!!!! !! 790,804!!!!! !! 507,284!!!
J`\n`!gd\]dgdod`n,!^pmm`io!.........................................................................................!!!! !! 963,731!!!!! !! 382,731!!!
Jdi`!ja!^m`_do!..........................................................................................................!!!! !! -!!!!! !! 2,833,400!!!
Apmm`io!kjmodji!ja!gjib-o`mh!_`]o!..........................................................................!!!! !! 32,453!!!!! !! 137,468!!!
Bp`!oj!m`g\o`_!k\mot!................................................................................................!!!! !! 315,088!!!!! !! 1,422,540!!!
Apnojh`m!_`kjndon!..................................................................................................!!!! !! 1,210,447!!!!! !! 2,350,219!!!
Dgjjm!kg\i!ijo`n!k\t\]g`!.........................................................................................!!!! !! 25,312,694!!!!! !! 20,595,517!!!
Moc`m!^pmm`io!gd\]dgdod`n!...........................................................................................!!!! !! 773,821!!!!! !! 110,547!!!

RMR?J!ASPPCLR!JG?@GJGRGCQ!...................................................................!!!! !! 30,870,236!!!!! !! 29,302,431!!!

!! !! !! !!!!!! !! !!!!
CFE>*K<ID!C@78@C@K@<J! !! !! !!!!!! !! !!!!

Jjib-o`mh!_`]o,!iji^pmm`io!....................................................................................!!!! !! 62,003!!!!! !! 229,295!!!
J`\n`!gd\]dgdod`n,!iji^pmm`io!...................................................................................!!!! !! 5,650,165!!!!! !! 1,136,624!!!

RMR?J!JMLE-RCPK!JG?@GJGRGCQ!..............................................................!!!! !! 5,712,168!!!!! !! 1,365,919!!!

!! !! !! !!!!!! !! !!!!
KFK7C!C@78@C@K@<J!....................................................................................!!!! !! 36,582,404!!!!! !! 30,668,350!!!

!! !! !! !!!!!! !! !!!!
! !! !! !!!!!! !! !!!!

Ajhhji!noj^f,!rdoc!%0.001!k\m!q\gp`,!100,000,000!iph]`m!ja!^jhhji!noj^f!
\pocjmdu`_,!24,020,000!\i_!20,000,000!nc\m`n!ja!^jhhji!noj^f!dnnp`_!\i_!
jpono\i_dib!\n!ja!B`^`h]`m!31,!2025!\i_!2024*,!m`nk`^odq`gt!..............................!!!! !! 24,020!!!!! !! 20,000!!!
?__dodji\g!k\d_-di!^\kdo\g!.......................................................................................!!!! !! 17,964,567!!!!! !! 2,774,944!!!
Ajhhji!noj^f!k\t\]g`!..........................................................................................!!!! !! 350,000!!!!! !! -!!!

?^^phpg\o`_!gjnn!...................................................................................................!!!! !! (6,503,434!)!!! !! (1,827,554!)!

!.........................................................!!!! !! 11,835,153!!!!! !! 967,390!!!

!! !! !! !!!!!! !! !!!!
!......................!!!! %! 48,417,557!!!!! %! 31,635,740!!!

!!
*!

!
N\m!q\gp`!ja!^jhhji!noj^f,!\__dodji\g!k\d_-di!^\kdo\g!\i_!nc\m`!_\o\!c\q`!]``i!m`omjnk`^odq`gt!m`no\o`_!oj!bdq`!`aa`^o!oj!oc`!m`jmb\idu\odji!oc\o!dn!_dn^pnn`_!

di!Ljo`!1.!

!
!

! !
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9bafb_]XUgYX!JgUgY`Yagf!bZ!FcYeUg]baf!Zbe!g\Y!PYUef!<aXYX!;YWY`VYe!/-)!.,.1!UaX!.,.0!

!!
!! !! =be!g\Y!lYUef!YaXYX!;YWY`VYe!/-)! !!

!! !! .,.1! !!!! .,.0! !!

!! !! !! !!!! !! !!
P`q`ip`n!....................................................................................................................!!!! %! 119,866,298!!!!! %! 98,995,562!!!
Ajno!ja!m`q`ip`n!.........................................................................................................!!!! !! 108,400,082!!!!! !! 90,214,652!!!

Emjnn!kmjado!.................................................................................................................!!!! !! 11,466,216!!!!! !! 8,780,910!!!

!! !! !! !!!!!! !! !!!!
Mk`m\odib!`sk`in`n;! !! !! !!!!!! !! !!!!

B`km`^d\odji!\i_!\hjmodu\odji!...............................................................................!!!! !! 310,871!!!!! !! 255,240!!!
Q`ggdib,!b`i`m\g!\i_!\_hdidnom\odq`!........................................................................!!!! !! 2,427,881!!!!! !! 1,752,325!!!
?_q`modndib!\i_!h\mf`odib!.....................................................................................!!!! !! 1,162,037!!!!! !! 489,008!!!
Nmja`nndji\g!n`mqd^`n!..............................................................................................!!!! !! 459,010!!!!! !! 433,207!!!
Q\g\md`n!\i_!r\b`n!.................................................................................................!!!! !! 5,775,259!!!!! !! 2,689,843!!!
P`io!`sk`in`n!.........................................................................................................!!!! !! 868,246!!!!! !! 477,364!!!

Rjo\g!jk`m\odib!`sk`in`n!............................................................................................!!!! !! 11,003,304!!!!! !! 6,096,987!!!

!! !! !! !!!!!! !! !!!!
Gi^jh`!amjh!jk`m\odjin!..............................................................................................!!!! !! 462,912!!!!! !! 2,683,923!!!
!! !! !! !!!!!! !! !!!!
Moc`m!di^jh`!(`sk`in`n);! !! !! !!!!!! !! !!!!

Gio`m`no!`sk`in`,!i`o!...............................................................................................!!!! !! (2,261,241!)!!! !! (1,622,461!)!
Moc`m!di^jh`!..........................................................................................................!!!! !! (185,501!)!!! !! 22,107!!!
Moc`m!`sk`in`!.........................................................................................................!!!! !! (19,922!)!!! !! (91,885!)!

Rjo\g!joc`m!`sk`in`n!...................................................................................................!!!! !! (2,466,664!)!!! !! (1,692,239!)!

!! !! !! !!!!!! !! !!!!
L`o!(gjnn)!di^jh`!]`ajm`!di^jh`!o\s`n!.......................................................................!!!! !! (2,003,752!)!!! !! 991,684!!!
!! !! !! !!!!!! !! !!!!
Gi^jh`!o\s!]`i`ado!......................................................................................................!!!! !! (131,955!)!!! !! -!!!
!! !! !! !!!!!! !! !!!!
L`o!(gjnn)!di^jh`!!.......................................................................................................!!!! %! (1,871,797!)!!! %! 991,684!!!

!! !! !! !!!!!! !! !!!!
@\nd^!\i_!_dgpo`_!i`o!(gjnn)!di^jh`!k`m!^jhhji!nc\m`!..............................................!!!! %! (0.09!)!!! %! 0.05!!!

@\nd^!\i_!_dgpo`_!r`dbco`_!\q`m\b`!^jhhji!nc\m`!jpono\i_dib!................................!!!! %! 20,509,356!!!!! %! 20,000,000!!!

!
!

! !
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!

!!

!! !! 9b``ba!JgbW^! !!!!

7XX]g]baU_!

GU]X*]a! !!!!
9b``ba!

JgbW^! !!!!7WWh`h_UgYX!!!!!

KbgU_!

! !!

!! !! J\UeYf! !!!! 7`bhag! !!!! 9Uc]gU_! !!!! GUlUV_Y!!!!! ;YZ]W]g! !!!! <dh]gl! !!

8U_UaWY)!;YWY`VYe!/-)!.,./!.......................!!!!!!.,),,,),,,!!!!!$! .,),,,!!!!!$! -)4-/)..5!!!!!%! -!!!!!$! '.),4.)505!(!!!$! '.05)3.,!(!

!! !!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!! !!!!
Ghkpo`_!dio`m`no!............................................!!!!!! -!!!!!!! -!!!!!!! 40,746!!!!!!! -!!!!!!! -!!!!!!! 40,746!!!
!! !!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!
K`h]`m!Ajiomd]podji!-!m`g\o`_!k\mot!gj\i!
ajmbdq`i`nn!....................................................!!!!!! -!!!!!!! -!!!!!!! 920,969!!!!!!! -!!!!!!! -!!!!!!! 920,969!!!
!! !!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!
K`h]`m!Bdnomd]podji!....................................!!!!!! -!!!!!!! -!!!!!!! -!!!!!!! -!!!!!!! (736,289!)!!!!! (736,289!)!
!! !!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!
L`o!di^jh`....................................................!!!!!! -!!!!!!! -!!!!!!! -!!!!!!! -!!!!!!! 991,684!!!!!!! 991,684!!!
!! !!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!
8U_UaWY)!;YWY`VYe!/-)!.,.0!.......................!!!!!!.,),,,),,,!!!!!$! .,),,,!!!!!$! .)330)500!!!!!%! -!!!!!$! '-)4.3)110!(!!!$! 523)/5,!!!

!! !!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!
K`h]`m!_dnomd]podji!.....................................!!!!!! -!!!!!!! -!!!!!!! -!!!!!!! -!!!!!!! (2,804,083!)!!!!! (2,804,083!)!
!! !!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!
K`h]`m!Ajiomd]podji!-!A\nc!........................!!!!!! -!!!!!!! -!!!!!!! 2,644!!!!!!! -!!!!!!! -!!!!!!! 2,644!!!
!! !!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!
Gnnp\i^`!ja!^jhhji!noj^f!pkji!didod\g!
kp]gd^!jaa`mdib,!i`o!ja!pi_`mrmdodib!
_dn^jpion!\i_!^jhhdnndjin!\i_!joc`m!
dnnp\i^`!^jnon!................................................!!!!!! 3,750,000!!!!!!! 3,750!!!!!!!13,386,350!!!!!!! -!!!!!!! -!!!!!!! 13,390,100!!!
!! !!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!
Qoj^f!]\n`_!^jhk`in\odji!............................!!!!!! 270,000!!!!!!! 270!!!!!!! 1,800,629!!!!!!! -!!!!!!! -!!!!!!! 1,800,899!!!
!! !!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!
L`o!gjnn!.........................................................!!!!!! -!!!!!!! -!!!!!!! -!!!!!!! -!!!!!!! (1,871,797!)!!!!! (1,871,797!)!
!! !!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!
Ajhhji!noj^f!oj!]`!dnnp`_!di!^jii`^odji!
rdoc!r`]ndo`!\^lpdndodji!...............................!!!!!! -!!!!!!! -!!!!!!! -!!!!!!! 350,000!!!!!!! -!!!!!!! 350,000!!!
!! !!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!!!!! !!!!
8U_UaWY)!;YWY`VYe!/-)!.,.1!.......................!!!!!!.0),.,),,,!!!!!$! .0),.,!!!!!$!-3)520)123!!!!!$!/1,),,,!!!!!$! '.),,/)31.!(!!!$! --)4/1)-1/!!!

!

!
! !
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F==!K?<!?FFB!PJ!@E9+!
9bafb_]XUgYX!JgUgY`Yagf!bZ!9Uf\!=_bjf!Zbe!g\Y!PYUef!<aXYX!;YWY`VYe!/-)!.,.1!UaX!.,.0!

!!

!! !! =be!g\Y!lYUef!YaXYX!;YWY`VYe!/-)! !!

!! !! .,.1! !!!! .,.0! !!

A\nc!agjrn!amjh!jk`m\odib!\^odqdod`n;! !! !! !!!!!! !! !!!!
L`o!(gjnn)!di^jh`!.........................................................................................................................!!!! %! (1,871,797!)!!! %! 991,684!!!

?_epnoh`ion!oj!m`^ji^dg`!i`o!(gjnn)!di^jh`!oj!i`o!^\nc!pn`_!di!jk`m\odib!\^odqdod`n;! !! !! !!!!!! !! !!!!
B`km`^d\odji!\i_!\hjmodu\odji!................................................................................................!!!! !! 310,871!!!!! !! 255,240!!!
Ghkpo`_!dio`m`no!.......................................................................................................................!!!! !! -!!!!! !! 40,746!!!
Lji-^\nc!g`\n`!`sk`in`!...........................................................................................................!!!! !! 84,112!!!!! !! 8,302!!!
Qoj^f-]\n`_!^jhk`in\odji!......................................................................................................!!!! !! 1,800,899!!!!! !! -!!!
Lji-^\nc!di^jh`!o\s!]`i`ado!...................................................................................................!!!! !! (132,911!)!!! !! -!!!
Ac\ib`n!di!jk`m\odib!\nn`on!\i_!gd\]dgdod`n;! !! !! !!!!!! !! !!!!

?^^jpion!m`^`dq\]g`!............................................................................................................!!!! !! (165,621!)!!! !! 74,804!!!
Nmdq\o`!g\]`g!m`^`dq\]g`!.......................................................................................................!!!! !! 190,492!!!!! !! 1,412,228!!!
Moc`m!m`^`dq\]g`!..................................................................................................................!!!! !! 14,706!!!!! !! 90,034!!!
Giq`iojmt!.............................................................................................................................!!!! !! (3,442,422!)!!! !! (10,036,610!)!
Nm`k\d_!`sk`in`!..................................................................................................................!!!! !! 1,682,526!!!!! !! 4,755!!!
Moc`m!^pmm`io!\nn`on!.............................................................................................................!!!! !! 405,817!!!!! !! (568,275!)!
Bp`!amjh!m`g\o`_!k\mot!........................................................................................................!!!! !! (33,310!)!!! !! (11,313!)!
?^^jpion!k\t\]g`!................................................................................................................!!!! !! 508,473!!!!! !! 740,541!!!
?^^mp`_!gd\]dgdod`n!...............................................................................................................!!!! !! 427,269!!!!! !! 204,722!!!
Apnojh`m!_`kjndon!...............................................................................................................!!!! !! (1,139,772!)!!! !! (326,216!)!
Moc`m!^pmm`io!gd\]dgdod`n!.......................................................................................................!!!! !! 663,274!!!!! !! 11,125!!!

!! !! !! !!!! !! !! !!!!

L`o!^\nc!pn`_!di!jk`m\odib!\^odqdod`n!............................................................................................!!!! !! (697,394!)!!! !! (7,108,233!)!
!! !! !! !!!! !! !! !!!!

A\nc!agjrn!amjh!diq`nodib!\^odqdod`n;! !! !! !!!!!! !! !!!!
A\kdo\g!`sk`i_dopm`!ja!ads`_!\nn`on!..............................................................................................!!!! !! (577,456!)!!! !! (25,012!)!
?^lpdndodji!ja!dio\ibd]g`!\nn`on!...................................................................................................!!!! !! (172,432!)!!! !! -!!!
!! !! !! !!!! !! !! !!!!

L`o!^\nc!pn`_!di!diq`nodib!\^odqdod`n!............................................................................................!!!! !! (749,888!)!!! !! (25,012!)!
!! !! !! !!!! !! !! !!!!

A\nc!agjrn!amjh!adi\i^dib!\^odqdod`n;! !! !! !!!!!! !! !!!!
Nmj^``_n!amjh!gdi`!ja!^m`_do!.........................................................................................................!!!! !! 1,308,793!!!!! !! 1,318,170!!!
N\th`io!oj!gdi`!ja!^m`_do!..............................................................................................................!!!! !! (4,142,193!)!!! !! (898,998!)!
K`h]`m!_dnomd]podji!....................................................................................................................!!!! !! (2,804,083!)!!! !! (736,289!)!
K`h]`m!^jiomd]podji!...................................................................................................................!!!! !! 2,644!!!!! !! 920,969!!!
Nmj^``_!amjh!ncjmo-o`mh!gj\i!k\t\]g`!.........................................................................................!!!! !! -!!!!! !! 22,188!!!
N\th`io!oj!ncjmo-o`mh!gj\i!k\t\]g`!............................................................................................!!!! !! -!!!!! !! (1,070,000!)!
Nmj^``_!amjh!agjjmkg\i!ijo`n!k\t\]g`n!........................................................................................!!!! !! 77,338,112!!!!! !! 51,736,268!!!
N\th`io!oj!agjjm!kg\i!ijo`n!k\t\]g`!............................................................................................!!!! !! (72,620,935!)!!! !! (41,935,039!)!
Nmj^``_!amjh!gjib-o`mh!_`]o!.......................................................................................................!!!! !! 59,429!!!!! !! 2,820!!!
N\th`io!oj!gjib-o`mh!_`]o!...........................................................................................................!!!! !! (331,736!)!!! !! (232,568!)!
Nmj^``_!amjh!m`g\o`_-k\mot!_`]o...................................................................................................!!!! !! 2,917!!!!! !! 1,346,771!!!
N\th`io!oj!m`g\o`_!k\mot!_`]o!......................................................................................................!!!! !! (1,254,118!)!!! !! (2,068,552!)!
Nmj^``_n!amjh!dnnp\i^`!ja!^jhhji!noj^f!pkji!didod\g!kp]gd^!jaa`mdib!........................................!!!! !! 13,390,100!!!!! !! -!!!
!! !! !! !!!! !! !! !!!!

L`o!^\nc!kmjqd_`_!]t!adi\i^dib!\^odqdod`n!....................................................................................!!!! !! 10,948,930!!!!! !! 8,405,740!!!
!! !! !! !!!! !! !! !!!!

L`o!^c\ib`!di!^\nc!.......................................................................................................................!!!! !! 9,501,648!!!!! !! 1,272,495!!!
!! !! !! !!!! !! !! !!!!

A\nc!\i_!^\nc!`lpdq\g`ion,!]`bdiidib!ja!k`mdj_!..........................................................................!!!! !! 2,927,126!!!!! !! 1,654,631!!!
!! !! !! !!!! !! !! !!!!

A\nc!\i_!^\nc!`lpdq\g`ion,!`i_!ja!k`mdj_!....................................................................................!!!! %! 12,428,774!!!!! %! 2,927,126!!!
!! !! !! !!!! !! !! !!!!

QSNNJCKCLR?J!BGQAJMQSPC!MD!A?QF!DJMU!GLDMPK?RGML;! !! !! !!!!!! !! !!!!
A\nc!k\d_!ajm!dio`m`no!...................................................................................................................!!!! %! 2,039,222!!!!! %! 1,671,100!!!
!! !! !! !!!! !! !! !!!!

EFE*97J?!@EM<JK@E>!7E;!=@E7E9@E>!79K@M@K@<J! !! !! !!!!!! !! !!!!
Cno\]gdnch`io!ja!PMS!\nn`on!\i_!gd\]dgdod`n!................................................................................!!!! %! 5,602,229!!!!! %! 1,498,815!!!
Npm^c\n`!ja!ads`_!\nn`o!rdoc!adi\i^dib!.........................................................................................!!!! !! -!!!!! !! 149,983!!!
Ajhhji!noj^f!k\t\]g`!ajm!oc`!kpm^c\n`!ja!dio\ibd]g`!\nn`on!......................................................!!!! !! 350,000!!!!! !! -!!!
R\s!bmjnn-pk!ja!dio\ibd]g`!\nn`o!..................................................................................................!!!! !! 132,911!!!!! !! -!!!

!

!
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!

EFK<J!KF!9FEJFC@;7K<;!=@E7E9@7C!JK7K<D<EKJ!

;YWY`VYe!/-)!.,.1!UaX!.,.0!

!

EFK<!-+!E7KLI<!F=!8LJ@E<JJ!7E;!FI>7E@Q7K@FE!

!

Maa Rc` Fjjf WQ Gi^. (oc` yMRFz) dn \ ^jhk\it `no\]gdnc`_ di L`q\_\. Go dn \ cjg_dib ^jhk\it `no\]gdnc`_ ji H\ip\mt 3, 
2025 rdoc ij ]pndi`nn jk`m\odji. Maa Rc` Fjjf W\^co Q\g`n LA, JJA (oc` yMRFWQz) \i_ MRF Qdhji K\mdi` WD, JJA (oc` 
y@j\o A`io`mz) n`gg t\^con \i_ ]j\on oj oc` kp]gd^. ?upm` Dpi_dib, JJA (oc` y?upm`z) dn \ m`^m`\odji\g gj\i ]mjf`m \i_ g`i_`m, 
aj^pn`_!ji!kmjqd_dib!adi\i^dib!n`mqd^`n!oj!di_dqd_p\gn!ajm!h\mdi`,!\qd\odji!\i_!m`^m`\odji\g!q`cd^g`!kpm^c\n`n.!?pojbm\kc!W\^co!
Emjpk Gi^. (oc` y?WEz), rdoc! don!]mjf`mn!kjndodji`_!ocmjpbcjpo!oc`!Sido`_!Qo\o`n,!nk`^d\gdu`n! di!i\qdb\odib!oc`!km`-jri`_!
m`bdji\g! h\mf`on! rcdg`!h\dio\didib! \! ^gd`io-aj^pn`_! \kkmj\^c.! MRF,! MRFWQ,! @j\o!A`io`m,! ?upm`! \i_! ?WE! ^jgg`^odq`gt!
m`a`mm`_!oj!\n!oc`!Ajhk\it.!Rc`!Ajhk\it!`ib\b`n!kmdh\mdgt!di!oc`!m`o\dg!n\g`,!]mjf`m\b`,!\i_!n`mqd^`!ja!i`r!\i_!km`-jri`_!
]j\on,!t\^con!\i_!om\dg`mn,!\i_!jaa`mn!ngdk!\i_!nojm\b`!\^^jhhj_\odji!di!^`mo\di!gj^\odjin.!Rc`!Ajhk\it!\gnj!\mm\ib`n!m`g\o`_!
]j\o! adi\i^dib,! dinpm\i^`,! \i_! `so`i_`_! n`mqd^`! ^jiom\^on! ajm! ^pnojh`mn! rdoc! ?upm`! jm! ocdm_-k\mot! g`i_`mn! \i_! dinpm\i^`!
^jhk\id`n.!Rc`!ajggjrdib!gdno!_`o\dgn!oc`!jri`mncdk!dio`m`non!ja!oc`!`iodod`n!]`ajm`!gdnodib!ji!oc`!LWQC!?h`md^\i.!

!

Gi km`k\m\odji ajm gdnodib (yJdnodibz) ji oc` S.Q. Cs^c\ib` K\mf`o, cjg_`mn ja ̀ lpdot dio`m`non (oc` yMRF Mri`mnz) di MRFWQ, 
@j\o A`io`m \i_ ?upm` (oc` yMRF Ajhk\id`nz) \bm``_ oj pi_`mo\f` \ m`nomp^opmdib ja oc`dm jri`mncdk dio`m`non di MRF 
Ajhk\id`n!]t!^jinjgd_\odib!np^c!^jhk\id`n!pi_`m!MRF.!Skji!^jhkg`odji!ja!oc`!P`jmb\idu\odji;!
!!

!! �! C\^c!ja!oc`!MRF!Ajhk\id`n!]`^\h`!\!rcjggt!jri`_!np]nd_d\mt!ja!MRF<!!

!! �! Rc`!ajmh`m!jri`mn!ja!oc`!MRF!Ajhk\id`n!^jgg`^odq`gt!m`^`dq`_!nc\m`n!ja!MRF!^jhhji!noj^f!m`km`n`iodib!100&!ja!
oc`!oc`i-jpono\i_dib!nc\m`n!ja!MRF<!\i_!

!! �! MRF!]`^\h`!oc`!cjg_dib!^jhk\it!ajm!\gg!jk`m\odib!np]nd_d\md`n.!
!

Ghh`_d\o`gt!kmdjm!oj!oc`!P`jmb\idu\odji,!Maa!Rc`!Fjjf!WQ!Gi^.!r\n!jri`_!75&!]t!oc`!`sdnodib!MRF!jri`mn!\i_!25&!]t!
MRF Dgjmd_\ ?^lpdndodji Ajmk. Skji ^jhkg`odji ja oc` GNM, MRF|n nc\m`n r`m` njg_ oj kp]gd^ nc\m`cjg_`mn \i_ \m` ijr 
kp]gd^gt!om\_`_.!
!

Ghh`_d\o`gt! ]`ajm`! \i_! \ao`m! oc`! P`jmb\idu\odji! \n! _`n^md]`_! \]jq`,! MRF! \i_! Mk`m\odib! Qp]nd_d\md`n! r`m`! `aa`^odq`gt!
^jiomjgg`_!]t!oc`!n\h`!^jiomjggdib!nc\m`cjg_`mn,!\i_!bdq`i!ij!^c\ib`!ji!^jiomjg,!oc`!om\in\^odji!dn!\^^jpio`_!ajm!\n!]pndi`nn!
^jh]di\odji!pi_`m!^jhhji!^jiomjg.!
!

Djm!adi\i^d\g!m`kjmodib!kpmkjn`,!oc`!^jiomd]podji!ja!Mk`m\odib!Qp]nd_d\md`n!m`km`n`io`_!\!om\in\^odji!]`or``i!`iodod`n!pi_`m!
^jhhji!^jiomjg,! m`npgo`_! di!\!^c\ib`! di! m`kjmodib!`iodot!\i_!m`lpdm`_!m`omjnk`^odq`!^jh]di\odji!ja!`iodod`n! ajm!\gg!k`mdj_n!
km`n`io`_,! \n! da! oc`! ^jh]di\odji!c\n!]``i! di! `aa`^o! ndi^`! oc`! di^`kodji!ja! ^jhhji! ^jiomjg.!?^^jm_dibgt,! oc`! ^jinjgd_\o`_!
adi\i^d\g!no\o`h`ion!ja!MRF!\i_!Mk`m\odib!Qp]nd_d\md`n!m`ag`^o!oc`!\^^jpiodib!ja!oc`!^jinjgd_\o`_!np]nd_d\md`n!\o!cdnojmd^\g!
^\mmtdib!q\gp`n,!`s^`ko!oc\o!`lpdot!m`ag`^on!oc`!`lpdot!ja!MRF.!
!

EFK<!.+!87J@J!F=!GI<J<EK7K@FE!7E;!JLDD7IP!F=!J@>E@=@97EK!799FLEK@E>!GFC@9@<J!

!

8Uf]f!bZ!GeYfYagUg]ba!UaX!9bafb_]XUg]ba!

!

Rc` Ajhk\it|n ^jinjgd_\o`_ adi\i^d\g no\o`h`ion \i_ oc` ijo`n oc`m`oj c\q` ]``i km`k\m`_ di \^^jm_\i^` rdoc E`i`m\ggt 
?^^`ko`_ ?^^jpiodib Nmdi^dkg`n (yS.Q. E??Nz) di oc` Sido`_ Qo\o`n ja ?h`md^\ \i_ kpmnp\io oj oc` mpg`n \i_ m`bpg\odjin ja 
oc`!Q`^pmdod`n!\i_ Cs^c\ib` Ajhhdnndji (yQCAz). Rc` Ajhk\it|n adn^\g t`\m `i_ _\o` dn B`^`h]`m 31.!
!

Rc`!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion!di^gp_`!oc`!adi\i^d\g!no\o`h`ion!ja!oc`!`iodod`n!ijo`_!di!ijo`!1!\]jq`.!
!

<`Ye[]a[!>ebjg\!9b`cUal!JgUghf!

!

Rc` Ajhk\it dn \i y`h`mbdib bmjroc ^jhk\it,z \n _`adi`_ di Q`^odji 2(\) ja oc` Q`^pmdod`n ?^o ja 1933, \n \h`i_`_ (oc` 
yQ`^pmdod`n ?^oz), \n hj_dad`_ ]t oc` Hphkno\mo jpm @pndi`nn Qo\mopkn ?^o ja 2012, (oc` yHM@Q ?^oz), \i_ do h\t o\f` \_q\io\b`!
ja!^`mo\di!`s`hkodjin!amjh!q\mdjpn!m`kjmodib!m`lpdm`h`ion!oc\o!\m`!\kkgd^\]g`!oj!joc`m!kp]gd^!^jhk\id`n!oc\o!\m`!ijo!`h`mbdib!
bmjroc!^jhk\id`n! di^gp_dib,!]po!ijo! gdhdo`_! oj,!ijo!]`dib! m`lpdm`_! oj! ^jhkgt!rdoc! oc`! \p_dojm! \oo`no\odji! m`lpdm`h`ion!ja!
Q`^odji!404!ja!oc`!Q\m]\i`n-Msg`t!?^o,!m`_p^`_!_dn^gjnpm`!j]gdb\odjin!m`b\m_dib!̀ s`^podq`!^jhk`in\odji!di!don!k`mdj_d^!m`kjmon!
\i_!kmjst!no\o`h`ion,!\i_!̀ s`hkodjin!amjh!oc`!m`lpdm`h`ion!ja!cjg_dib!\!iji]di_dib!\_qdnjmt!qjo`!ji!̀ s`^podq`!̂ jhk`in\odji!
\i_!nc\m`cjg_`m!\kkmjq\g!ja!\it!bjg_`i!k\m\^cpo`!k\th`ion!ijo!km`qdjpngt!\kkmjq`_.! !
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Dpmoc`m,!Q`^odji!102(])(1)!ja!oc`!HM@Q!?^o!`s`hkon!`h`mbdib!bmjroc!^jhk\id`n!amjh!]`dib!m`lpdm`_!oj!^jhkgt!rdoc!i`r!jm!
m`qdn`_!adi\i^d\g!\^^jpiodib!no\i_\m_n!piodg!kmdq\o`!^jhk\id`n!(oc\o!dn,!ocjn`!oc\o!c\q`!ijo!c\_!\!Q`^pmdod`n!?^o!m`bdnom\odji!
no\o`h`io!_`^g\m`_!`aa`^odq`!jm!_j!ijo!c\q`!\!^g\nn!ja!n`^pmdod`n!m`bdno`m`_!pi_`m!oc`!Cs^c\ib`!?^o)!\m`!m`lpdm`_!oj!^jhkgt!rdoc!
oc`!i`r!jm!m`qdn`_!adi\i^d\g!\^^jpiodib!no\i_\m_n.!Rc`!HM@Q!?^o!kmjqd_`n!oc\o!\!^jhk\it!^\i!`g`^o!oj!jko!jpo!ja!oc`!`so`i_`_!
om\indodji!k`mdj_!\i_!^jhkgt!rdoc!oc`!m`lpdm`h`ion!oc\o!\kkgt!oj!iji-`h`mbdib!bmjroc!^jhk\id`n!]po!\it!np^c!`g`^odji!oj!jko!
jpo!dn!dmm`qj^\]g`.!Rc`!Ajhk\it!c\n!`g`^o`_!ijo!oj!jko!jpo!ja!np^c!̀ so`i_`_!om\indodji!k`mdj_!rcd^c!h`\in!oc\o!rc`i!\!no\i_\m_!
dn!dnnp`_!jm!m`qdn`_!\i_!do!c\n!_daa`m`io!\kkgd^\odji!_\o`n!ajm!kp]gd^!jm!kmdq\o`!^jhk\id`n,!oc`!Ajhk\it,!\n!\i!`h`mbdib!bmjroc!
^jhk\it,!^\i!\_jko!oc`!i`r!jm!m`qdn`_!no\i_\m_!\o!oc`!odh`!kmdq\o`!^jhk\id`n!\_jko!oc`!i`r!jm!m`qdn`_!no\i_\m_.!Rcdn!h\t!
h\f`!^jhk\mdnji!ja!oc`!Ajhk\it|n adi\i^d\g no\o`h`ion rdoc \ijoc`m kp]gd^ ^jhk\it rcd^c dn i`doc`m \i `h`mbdib bmjroc 
^jhk\it!ijm!\i!`h`mbdib!bmjroc!^jhk\it!rcd^c!jko`_!jpo!ja!podgdudib! oc`!`h`mbdib!bmjroc!^jhk\it! m`_p^`_!m`kjmodib!
m`lpdm`h`ion!_daad^pgo.!
!

LfY!bZ!<fg]`UgYf!UaX!7ffh`cg]baf!

!

Rc`! km`k\m\odji! ja! ^jinjgd_\o`_! adi\i^d\g! no\o`h`ion! di! ^jiajmhdot! rdoc! S.Q.! E??N! m`lpdm`n! oc`! h\i\b`h`io! oj! h\f`!
`nodh\o`n!\i_!\nnphkodjin! oc\o!\aa`^o! oc`!m`kjmo`_!\hjpion!ja!\nn`on!\i_!gd\]dgdod`n!\i_!_dn^gjnpm`!ja!^jiodib`io!\nn`on!\i_!
gd\]dgdod`n!\o!oc`!_\o`!ja!oc`!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion!\i_!oc`!m`kjmo`_!\hjpion!ja!m`q`ip`n!\i_!`sk`in`n!_pmdib!oc`!
m`kjmodib!k`mdj_.!Rc`n`!`nodh\o`n!\i_!ep_bh`ion!\m`!]\n`_!ji!cdnojmd^\g!diajmh\odji,!diajmh\odji!oc\o!dn!^pmm`iogt!\q\dg\]g`!oj!
oc`!Ajhk\it!\i_!ji!q\mdjpn!joc`m!\nnphkodjin!oc\o!oc`!Ajhk\it!]`gd`q`n!oj!]`!m`\nji\]g`!pi_`m!oc`!̂ dm^phno\i^`n.!Qdbidad^\io!
`nodh\o`n!m`lpdm`_!oj!]`!h\_`!]t!h\i\b`h`io,!di^gp_`,!]po!\m`!ijo!gdhdo`_!oj,!oc`!\ggjr\i^`!ajm!_jp]oapg!\^^jpion,!\ggjr\i^`!
ajm!_`a`mm`_!o\s!\nn`on,!pi^`mo\di!o\s!kjndodji,!di^m`h`io\g!]jmmjrdib!m\o`n!pn`_!di!^\g^pg\odji!ja!oc`!jk`m\odib!g`\n`!mdbco-ja-
pn`!\nn`on!\i_!jk`m\odib!g`\n`!gd\]dgdod`n!\i_!oc`!`nodh\o`_!^jno!\i_!oc`!dikpo!h`\npm`!h`ocj_!pn`_!di!m`q`ip`!m`^jbidodji.!
?^op\g! m`npgon! ^jpg_! _daa`m! amjh! ocjn`! `nodh\o`n,! \i_! \n! np^c,! _daa`m`i^`n! ^jpg_! ]`! h\o`md\g! oj! oc`! ^jinjgd_\o`_! adi\i^d\g!
no\o`h`ion.!
!

9Uf\!UaX!9Uf\!<dh]iU_Yagf!

!

A\nc!\i_!^\nc!`lpdq\g`ion!\m`!^\mmd`_!\o!^jno!\i_!m`km`n`io!^\nc!ji!c\i_,!_`h\i_!_`kjndon!kg\^`_!rdoc!]\ifn!jm!joc`m!adi\i^d\g!
dinodopodjin!\i_!\gg!cdbcgt! gdlpd_! diq`noh`ion!rdoc!\i!jmdbdi\g!h\opmdot!ja! ocm``!hjiocn!jm! g`nn.!Rc`!Ajhk\it!c\_!ij!^\nc!
`lpdq\g`ion.!Rc`!Ajhk\it!^jind_`m`_!cdbcgt!gdlpd_!diq`noh`ion!oc\o!r`m`!m`\_dgt!^jiq`mod]g`!oj!fijri!\hjpion!ja!^\nc!\i_!
rdoc!jmdbdi\g!h\opmdod`n!amjh!oc`!_\o`!ja!kpm^c\n`!ja!ocm``!hjiocn!jm!g`nn!oj!]`!^\nc!`lpdq\g`ion.!?gg!^\nc!\i_!^\nc!`lpdq\g`ion!
\m`!pim`nomd^o`_!\n!oj!rdoc_m\r\g!\i_!pn`.!
!

Dmjh!odh`!oj!odh`,!oc`!Ajhk\it!h\t!h\dio\di!]\if!]\g\i^`n!di!dio`m`no!]`\mdib!\^^jpion!di!`s^`nn!ja!oc`!%250,000,!rcd^c!dn!
^pmm`iogt!oc`!h\sdhph!\hjpio!dinpm`_!]t!oc`!DBGA!ajm!dio`m`no!]`\mdib!\^^jpion!(oc`m`!dn!^pmm`iogt!ij!dinpm\i^`!gdhdo!ajm!
_`kjndon!di!ijidio`m`no!]`\mdib!\^^jpion).!Rc`!Ajhk\it!c\n!ijo!`sk`md`i^`_!\it!gjnn`n!rdoc!m`nk`^o!oj!^\nc.!K\i\b`h`io!
]`gd`q`n!jpm!Ajhk\it!dn!ijo!`skjn`_!oj!\it!ndbidad^\io!^m`_do!mdnf!rdoc!m`nk`^o!oj!don!^\nc.!
!

P`nomd^o`_!^\nc!m`km`n`ion!oc`!_`kjndon!c`g_!di!_`ndbi\o`_!]\if!\^^jpion!ajm!n`^pmdot!ja!oc`!m`k\th`io!ja!oc`!ijo`n!k\t\]g`.!
Rc`!Ajhk\it!c\n!ij!m`nomd^o`_!^\nc!\n!ja!B`^`h]`m!31,!2025,!\i_!2024,!m`nk`^odq`gt.!
!

7WWbhagf!IYWY]iUV_Y)!aYg!
!

?^^jpion! m`^`dq\]g`n! \m`! m`^jm_`_! \o! diqjd^`_!\hjpion,!i`o! ja! \i! \ggjr\i^`! ajm! ^m`_do! gjnn`n,! \i_!_j!ijo!]`\m! dio`m`no.! Gi!
\^^jm_\i^`! rdoc! ?^^jpiodib! Qo\i_\m_n! Sk_\o`! Lj.! 2016-13 yDdi\i^d\g Ginomph`ionxAm`_do Jjnn`nz (y?QA 326z), oc` 
Ajhk\it!h`\npm`n! don!\ggjr\i^` ajm ^m`_do gjnn`n pndib \i `sk`^o`_ ^m`_do gjnn hj_`g oc\o m`ag`^on oc` Ajhk\it|n ^pmm`io 
`nodh\o`!ja!`sk`^o`_!^m`_do!gjnn`n!dic`m`io!di!oc`!`io`mkmdn`!\i_!oc`!\^^jpion!m`^`dq\]g`!]\g\i^`.!Gi!_`o`mhdidib!oc`!`sk`^o`_!
^m`_do! gjnn`n,! oc`! Ajhk\it! ^jind_`mn! don! cdnojmd^\g! gjnn! `sk`md`i^`,! oc`! \bdib! ja! don! \^^jpion! m`^`dq\]g`! ]\g\i^`,! ^pmm`io!
`^jijhd^! \i_! ]pndi`nn! ^ji_dodjin,! \i_! \iod^dk\o`_! apopm`! `^jijhd^! `q`ion! oc\o! h\t! dhk\^o! ^jgg`^o\]dgdot.! Rc`! Ajhk\it!
m`qd`rn!don!\ggjr\i^`!ajm!̂ m`_do!gjnn`n!k`mdj_d^\ggt!\i_!\n!i``_`_,!\hjpion!\m`!rmdoo`i-jaa!rc`i!_`o`mhdi`_!oj!]`!pi^jgg`^od]g`.!
?n!ja!B`^`h]`m!31,!2025!\i_!2024,!ij!\ggjr\i^`!ajm!^m`_do!gjnn`n!r\n!m`^jbidu`_.!
!

@aiYagbel)!aYg!
!

Giq`iojmd`n!kmdh\mdgt!^jindno!ja!i`r!\i_!km`-jri`_!]j\on,!di^gp_dib!t\^con,!oc\o!\m`!c`g_!ajm!n\g`!di!oc`!jm_di\mt!^jpmn`!ja!
]pndi`nn.!Rc`n`!diq`iojmd`n!\m`!\^lpdm`_!ocmjpbc!orj!kmdh\mt!^c\ii`gn;!(d)!_dm`^o!kpm^c\n`n!amjh!h\ipa\^opm`mn,!_dm`^o!jri`mn,!
\i_!q`i_jmn,!\i_!(dd)!om\_`-din!amjh!^pnojh`mn!\n!k\mo!ja!]j\o!n\g`n!om\in\^odjin.!Rc`!diq`iojmt!\^lpdm`_!ocmjpbc!om\_`-din!dn!
didod\ggt!h`\npm`_!\i_!m`^jbidu`_!]\n`_!ji! oc`!`nodh\o`_! apopm`!n`ggdib!kmd^`!ja! oc`!]j\o,! g`nn! \!bmjnn!kmjado! \hjpio! oj!]`!
m`\gdu`_!rc`i!oc`!om\_`-di!\nn`o!dn!njg_!\i_!\i!`nodh\o`!ja!\it!m`^ji_dodjidib!rjmf!m`lpdm`_!oj!m`\_t!oc`!\nn`o!ajm!n\g`.!
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Giq`iojmd`n! \m`! no\o`_! \o! oc`! gjr`m! ja! ^jno! jm! i`o! m`\gdu\]g`! q\gp`.! Rc`! ^jno! ja! oc`! i`r! \i_! km`-jri`_! ]j\o! diq`iojmt! dn!
_`o`mhdi`_!pndib!oc`!nk`^dad^!d_`iodad^\odji!h`ocj_.!Gi!\nn`nndib!gjr`m!ja!^jno!jm!i`o!m`\gdu\]g`!q\gp`,!oc`!Ajhk\it!^jind_`mn!
oc`!\bdib!ja!oc`!]j\on,!cdnojmd^\g!n\g`n!ja!\!]m\i_!\i_!^pmm`io!h\mf`o!^ji_dodjin.!N\mon!\i_!\^^`nnjmd`n!\m`!_`o`mhdi`_!pndib!
h`ocj_n!rcd^c!q\mt!]t!np]nd_d\mt!\i_!di^gp_`!]joc!oc`!\q`m\b`!^jno!h`ocj_!\i_!admno-di,!admno-jpo (yDGDMz). ?n ja B`^`h]`m 
31,!2025!\i_!2024,!oc`!\hjpio!ja!k\mon!\i_!\^^`nnjmd`n!r\n!dhh\o`md\g.!
!
GebcYegl)!c_Uag!UaX!Ydh]c`Yag)!aYg!

!
Nmjk`mot,! kg\io! \i_! `lpdkh`io! \m`! no\o`_! \o! ^jno! g`nn! \^^phpg\o`_! _`km`^d\odji! \i_! dhk\dmh`io! ^c\mb`n.! B`km`^d\odji! dn!
^\g^pg\o`_!kmdh\mdgt!]\n`_!ji!oc`!nom\dbco-gdi`!h`ocj_!(\ao`m!o\fdib!dioj!\^^jpio!oc`dm!m`nk`^odq`!`nodh\o`_!m`nd_p\g!q\gp`n)!jq`m!
oc`!`nodh\o`_!pn`apg!gdq`n!ja!oc`!\nn`on;!

!!
!! !! LfYZh_!C]ZY!

@pdg_dib!\i_!dhkmjq`h`ion! !! 39!t`\mn!

J`\n`cjg_!dhkmjq`h`ion! !!
Rc`!ncjmo`m!ja!pn`apg!gda`!\i_!g`\n`!

o`mh!
Dpmidopm`!\i_!adsopm`n! !! 5-10!t`\mn!
Clpdkh`io! !! 5-10!t`\mn!
T`cd^g`n! !! 3-5!t`\mn!
!
Uc`i!\nn`on!\m`!m`odm`_!jm!joc`mrdn`!_dnkjn`_!ja,!oc`!^jno,!\^^phpg\o`_!_`km`^d\odji!\i_!\hjmodu\odji!\m`!m`hjq`_!amjh!oc`!
\^^jpion! \i_! \it! m`npgodib! b\di! jm! gjnn! dn! m`ag`^o`_! di! oc`! ^jinjgd_\o`_! no\o`h`ion! ja! jk`m\odjin! di! oc`! k`mdj_! m`\gdu`_.!
K\dio`i\i^`!\i_ m`k\dmn oc\o _j ijo `ic\i^` jm `so`i_ oc` \nn`o|n pn`apg gda` \m` ^c\mb`_ oj jk`m\odib `sk`in` \n di^pmm`_.!
!
@agUa[]V_Y!7ffYg!

!
Rc` Ajhk\it|n dio\ibd]g` \nn`on ^jindno kmdh\mdgt ja r`]ndo`n \i_ m`g\o`_ dio`gg`^op\g kmjk`mot \^lpdm`_ ocmjpbc \i \nn`o 
\^lpdndodji!^jhkg`o`_!di!?kmdg!2025.!?n!_`n^md]`_!di!Ljo`!7,!oc`!ojo\g!^jind_`m\odji!ajm!oc`!\^lpdndodji!r\n!\ggj^\o`_!`iodm`gt!
oj!dio\ibd]g`!\nn`on.!Gio\ibd]g`!\nn`on!\^lpdm`_!di!\i!\nn`o!\^lpdndodji!\m`!didod\ggt!m`^jbidu`_!\o!^jno,!rcd^c!dn!h`\npm`_!\n!oc`!
a\dm!q\gp`!ja!oc`!^jind_`m\odji!om\ina`mm`_.!
!
Djggjrdib! didod\g! m`^jbidodji,! dio\ibd]g`! \nn`on! \m`! ^\mmd`_! \o! ^jno! g`nn! \^^phpg\o`_! \hjmodu\odji! \i_! \it! \^^phpg\o`_!
dhk\dmh`io!gjnn`n.!Gio\ibd]g`!\nn`on!rdoc!adido`!pn`apg!gdq`n!\m`!\hjmodu`_!ji!\!nom\dbco-gdi`!]\ndn!jq`m!oc`dm!`nodh\o`_!pn`apg!
gdq`n,!rcd^c!m`ag`^o!oc`!k`mdj_!jq`m!rcd^c!oc`!\nn`on!\m`!`sk`^o`_!oj!b`i`m\o`!`^jijhd^!]`i`adon.!Rc`!Ajhk\it!m`qd`rn!oc`!
\hjmodu\odji!k`mdj_!\i_!h`ocj_!\o!g`\no!\iip\ggt!\i_!\_epnon!oc`h!kmjnk`^odq`gt!da!oc`m`!\m`!^c\ib`n!di!`sk`^o`_!pn`apg!gda`!jm!
oc`!k\oo`mi!ja!`^jijhd^!]`i`ado!^jinphkodji.!
!
?n ja B`^`h]`m 31, 2025, oc` Ajhk\it|n dio\ibd]g` \nn`on m`g\o` oj \i \^lpdm`_ r`]ndo`, rcd^c \m` ]`dib \hjmodu`_ jq`m \ 
adq`-t`\m!k`mdj_,!\i_!dio`mi\ggt!_`q`gjk`_!njaor\m`,!rcd^c!c\n!ijo!t`o!kg\^`_!di!n`mqd^`.!
!
@`cU]e`Yag!bZ!Cba[*C]iYX!7ffYgf!

!
Jjib-gdq`_!\nn`on!\m`!`q\gp\o`_!ajm!dhk\dmh`io!rc`i`q`m!`q`ion!jm!^c\ib`n!di!^dm^phno\i^`n!(np^c!\n!\!ndbidad^\io!\_q`mn`!
^c\ib`!oj!h\mf`o!^ji_dodjin!oc\o!rdgg!\aa`^o!oc`!apopm`!pn`!ja!oc`!\nn`on)!di_d^\o`!oc\o!oc`!^\mmtdib!\hjpio!h\t!ijo!]`!apggt!
m`^jq`m\]g`!jm!oc\o!oc`!pn`apg!gda`!dn!ncjmo`m!oc\i!oc`!Ajhk\it!c\_!jmdbdi\ggt!`nodh\o`_.!Uc`i!oc`n`!`q`ion!j^^pm,!oc`!Ajhk\it!
`q\gp\o`n!oc`!dhk\dmh`io!]t!^jhk\mdib!^\mmtdib!q\gp`!ja!oc`!\nn`on!oj!\i!`nodh\o`!ja!apopm`!pi_dn^jpio`_!^\nc!agjrn!`sk`^o`_!
oj!]`!b`i`m\o`_!amjh!oc`!pn`!ja!oc`!\nn`on!\i_!oc`dm!`q`iop\g!_dnkjndodji.!Ga!oc`!nph!ja!oc`!`sk`^o`_!apopm`!pi_dn^jpio`_!^\nc!
agjrn!dn! g`nn! oc\i! oc`!^\mmtdib!q\gp`!ja! oc`!\nn`on,! oc`!Ajhk\it!m`^jbidu`n!\i! dhk\dmh`io! gjnn!]\n`_!ji! oc`!`s^`nn!ja! oc`!
^\mmtdib!q\gp`!ja!oc`!\nn`on!jq`m!oc`!a\dm!q\gp`!ja!oc`!\nn`on.!Uc`i!\i!dhk\dmh`io!gjnn!dn!m`^jbidu`_!ajm!\nn`on!oj!]`!c`g_!\i_!
pn`_,!oc`!\_epno`_!^\mmtdib!\hjpion!ja!ocjn`!\nn`on!\m`!_`km`^d\o`_!jq`m!oc`dm!m`h\didib!pn`apg!gda`.!Djm!oc`!k`mdj_n!km`n`io`_,!
r`!c\q`!ijo!m`^jm_`_!\it!h\o`md\g!dhk\dmh`io.!
!
>bbXj]__!

!
U` \^^jpio ajm \^lpdndodjin di \^^jm_\i^` rdoc D?Q@ ?QA 805, y@pndi`nn Ajh]di\odjinz (y?QA 805z), \i_ bjj_rdgg di 
\^^jm_\i^` rdoc ?QA 350, yGio\ibd]g`n x!Ejj_rdgg \i_ Moc`mz (y?QA 350z). Djm ]pndi`nn ^jh]di\odjin, oc` `s^`nn ja oc` 
kpm^c\n`! kmd^`! jq`m! oc`! `nodh\o`_! a\dm! q\gp`! ja! i`o! \nn`on! \^lpdm`_! di! \! ]pndi`nn! ^jh]di\odji! dn! m`^jm_`_! \n! bjj_rdgg.! Gi!
\^^jm_\i^`!rdoc!?QA!350,!r`!o`no!bjj_rdgg!dhk\dmh`io!\o!g`\no!\iip\ggt!\i_!rc`i`q`m!`q`ion!jm!^c\ib`n!di!^dm^phno\i^`n!
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di_d^\o`!oc\o!oc`!^\mmtdib!q\gp`!h\t!ijo!]`!m`^jq`m\]g`.!Mpm!\iip\g!dhk\dmh`io!o`no!dn!k`majmh`_!_pmdib!oc`!ocdm_!adn^\g!lp\mo`m.!
Ga oc` ̂ \mmtdib \hjpio ja \ m`kjmodib pido|n bjj_rdgg ̀ s^``_n don a\dm q\gp` r` m`^jbidu` \i dhk\dmh`io gjnn di \^^jm_\i^` rdoc!
?QA 350. @\n`_ pkji jpm hjno m`^`io \i\gtndn, r` _`o`mhdi`_ ocmjpbc jpm lp\gdo\odq` \nn`nnh`io oc\o do dn ijo yhjm` gdf`gt 
oc\i ijoz oc\o oc` a\dm q\gp`n ja jpm m`kjmodib pidon \m` g`nn oc\i oc`dm ^\mmtdib q\gp`n. ?n \ m`npgo, r` r`m` ijo m`lpdm`_ oj!
k`majmh!\!lp\iodo\odq`!bjj_rdgg!dhk\dmh`io!o`no.!
!
Rc`!lp\gdo\odq`!\nn`nnh`io!m`lpdm`n!pn!oj!h\f`!ep_bh`ion!\i_!\nnphkodjin!m`b\m_dib!h\^mj`^jijhd^!\i_!di_pnomt!^ji_dodjin,!
jpm!adi\i^d\g!k`majmh\i^`,!\i_!joc`m!a\^ojmn.!U`!_j!ijo!]`gd`q`!oc`m`!dn!\!m`\nji\]g`!gdf`gdcjj_!oc\o!oc`m`!rdgg!]`!\!^c\ib`!di!
oc`!ep_bh`ion!\i_!\nnphkodjin!pn`_!di!jpm!lp\gdo\odq`!\nn`nnh`io!rcd^c!rjpg_!m`npgo!di!\!h\o`md\g!`aa`^o!ji!jpm!jk`m\odib!
m`npgon.!
!
JU_Yf!KUk!

!
Rc` Ajhk\it ^jgg`^on n\g`n o\s ji \gg ja oc` Ajhk\it|n n\g`n oj iji`s`hko ^pnojh`mn \i_ m`hdon oc` `iodm` \hjpio oj oc` 
no\o`n oc\o dhkjn`_ oc` n\g`n o\s. Rc` Ajhk\it|n \^^jpiodib kjgd^t dn oj `s^gp_` oc` o\s ^jgg`^o`_ \i_ m`hdoo`_ oj oc` no\o`n!
amjh!m`q`ip`n!\i_!^jno!ja!n\g`n.!
!
7ffYg!7Wdh]f]g]ba!
!
Rc`!Ajhk\it!`q\gp\o`n!\^lpdndodjin!ja!\nn`on!\i_!joc`m!ndhdg\m!om\in\^odjin!oj!\nn`nn!rc`oc`m!jm!ijo!oc`!om\in\^odji!ncjpg_!]`!
\^^jpio`_!ajm!\n!\!]pndi`nn!^jh]di\odji!jm!\nn`o!\^lpdndodji!]t!admno!\kkgtdib!\!n^m``i!o`no!oj!_`o`mhdi`!da!np]no\iod\ggt!\gg!ja!
oc`!a\dm!q\gp`!ja!oc`!bmjnn!\nn`on!\^lpdm`_!dn!^ji^`iom\o`_!di!\!ndibg`!d_`iodad\]g`!\nn`o!jm!bmjpk!ja!ndhdg\m!d_`iodad\]g`!\nn`on.!Ga!
oc`!n^m``i! dn!h`o,! oc`! om\in\^odji! dn!\^^jpio`_!ajm!\n!\i!\nn`o!\^lpdndodji.!Ga! oc`!n^m``i! dn!ijo!h`o,!apmoc`m!_`o`mhdi\odji! dn!
m`lpdm`_!\n!oj!rc`oc`m!jm!ijo!oc`!Ajhk\it!c\n!\^lpdm`_!dikpon!\i_!kmj^`nn`n!oc\o!c\q`!oc`!\]dgdot!oj!̂ m`\o`!jpokpon!rcd^c!rjpg_!
h``o!oc`!_`adidodji!ja!\!]pndi`nn.!Qdbidad^\io!ep_bh`io!dn!m`lpdm`_!di!oc`!\kkgd^\odji!ja!oc`!n^m``i!o`no!oj!_`o`mhdi`!rc`oc`m!\i!
\^lpdndodji!dn!\!]pndi`nn!^jh]di\odji!jm!\i!\^lpdndodji!ja!\nn`on.!
!
Djm!\nn`o!\^lpdndodjin,!\!^jno!\^^phpg\odji!hj_`g!dn!pn`_!oj!_`o`mhdi`!oc`!^jno!ja!\i!\nn`o!\^lpdndodji.!Ajhhji!noj^f,!r\mm\ion!
\i_!jkodjin!dnnp`_!\n!^jind_`m\odji!di!\i!\nn`o!\^lpdndodji!\m`!b`i`m\ggt!h`\npm`_!]\n`_!ji!oc`!\^lpdndodji!_\o`!a\dm!q\gp`!ja!
oc`!`lpdot!dio`m`non!dnnp`_.!Bdm`^o!om\in\^odji!^jnon!\m`!m`^jbidu`_!\n!k\mo!ja!oc`!^jno!ja!\i!\nn`o!\^lpdndodji.!Rc`!Ajhk\it!\gnj!
`q\gp\o`n!rcd^c! `g`h`ion! ja! \! om\in\^odji! ncjpg_! ]`! \^^jpio`_! ajm! \n! \! k\mo! ja! \i! \nn`o! \^lpdndodji! \i_!rcd^c! ncjpg_! ]`!
\^^jpio`_! ajm! n`k\m\o`gt.! Rc`! ^jno! ja! \i! \nn`o! \^lpdndodji,! di^gp_dib! om\in\^odji! ^jnon,! \m`! \ggj^\o`_! oj! d_`iodad\]g`! \nn`on!
\^lpdm`_!\i_!gd\]dgdod`n!\nnph`_!]\n`_!ji!\!m`g\odq`!a\dm!q\gp`!]\ndn.!Ejj_rdgg!dn!ijo!m`^jbidu`_!di!\i!\nn`o!\^lpdndodji.!?it!
_daa`m`i^`!]`or``i!oc`!^jno!ja!\i!\nn`o!\^lpdndodji!\i_!oc`!a\dm!q\gp`!ja!oc`!i`o!\nn`on!\^lpdm`_!dn!\ggj^\o`_!oj!oc`!iji-hji`o\mt!
d_`iodad\]g`!\nn`on!]\n`_!ji!oc`dm!m`g\odq`!a\dm!q\gp`n.!
!
CYUfYf!

!
Rc`!Ajhk\it!\_jko`_!?QS!2016-02 J`\n`n (Rjkd^ 842) (yRjkd^ 842z) dnnp`_ ]t oc` D?Q@. Rc` \_jkodji ja Rjkd^ 842 
m`npgo`_!di!oc`!km`n`io\odji!ja!jk`m\odib!g`\n`!mdbco-ja-pn`!\nn`on!\i_!jk`m\odib! g`\n`! gd\]dgdod`n!ji! oc`!^jinjgd_\o`_!]\g\i^`!
nc``on.!
!
Rc`!Ajhk\it!c\n!\nn`nn`_!oc`!ajggjrdib;!(d)!rc`oc`m!\it!`skdm`_!jm!`sdnodib!^jiom\^on!\m`!jm!^jio\din!\!g`\n`,!(dd)!oc`!g`\n`!
^g\nndad^\odji!ajm!\it!`skdm`_!jm!`sdnodib!g`\n`n,!\i_!(ddd)!didod\g!_dm`^o!^jnon!ajm!\it!`skdm`_!jm!`sdnodib!g`\n`n!(d.`.!rc`oc`m!ocjn`!
^jnon!lp\gdat!ajm!^\kdo\gdu\odji!pi_`m!?QS!2016-02).!Rc`!Ajhk\it!\gnj!`g`^o`_!oc`!ncjmo-o`mh!g`\n`!`s`hkodji!ajm!^`mo\di!
^g\nn`n!ja!pi_`mgtdib!\nn`on!di^gp_dib!jaad^`!nk\^`,!r\m`cjpn`n!\i_!`lpdkh`io,!rdoc!\!g`\n`!o`mh!ja!12!hjiocn!jm!g`nn.!
!
Rc`!Ajhk\it!_`o`mhdi`n!rc`oc`m!\i!\mm\ib`h`io!dn!jm!^jio\din!\!g`\n`!\o!di^`kodji.!?!g`\n`!ajm!rcd^c!np]no\iod\ggt!\gg!oc`!
]`i`adon!\i_!mdnfn!di^d_`io\g!oj!jri`mncdk!m`h\di!rdoc!oc`!g`nnjm!dn!^g\nndad`_!]t!oc`!g`nn``!\n!\i!jk`m\odib!g`\n`.!?gg!g`\n`n!ja!
oc`!Ajhk\it!\m`!^pmm`iogt!^g\nndad`_!\n!jk`m\odib!g`\n`n.!Mk`m\odib!g`\n`n!\m`!di^gp_`_!di!jk`m\odib!g`\n`!mdbco-ja-pn` (yPMSz) 
\nn`on,!jk`m\odib!g`\n`!gd\]dgdot,!̂ pmm`io,!\i_!jk`m\odib!g`\n`!gd\]dgdot,!iji-^pmm`io di oc` Ajhk\it|n ̂ jinjgd_\o`_ ]\g\i^` nc``on.!
Ng`\n` m`a`m oj Ljo` 13 ajm oc` _dn^gjnpm`n m`b\m_dib oc` Ajhk\it|n h`ocj_ ja \_jkodji ja ?QA 842 \i_ oc` dhk\^on ja \_jkodji!
ji!don!adi\i^d\g!kjndodji,!m`npgon!ja!jk`m\odjin!\i_!^\nc!agjrn.!
!
PMS \nn`on m`km`n`io oc` Ajhk\it|n mdbco oj pn` \i pi_`mgtdib \nn`o ajm oc` g`\n` o`mh \i_ g`\n` gd\]dgdod`n m`km`n`io don 
j]gdb\odji!oj!h\f`!g`\n`!k\th`ion!\mdndib!amjh!oc`!g`\n`.!Rc`!jk`m\odib!g`\n`!PMS!\nn`on!\i_!g`\n`!gd\]dgdod`n!\m`!m`^jbidu`_!
\o!g`\n` ^jhh`i^`h`io _\o` ]\n`_ ji oc` km`n`io q\gp` ja g`\n` k\th`ion jq`m oc` g`\n` o`mh. ?n hjno ja oc` Ajhk\it|n 
g`\n`n!_j!ijo!kmjqd_`!\i!dhkgd^do!m\o`,!oc`!Ajhk\it!pn`n!don!di^m`h`io\g!]jmmjrdib!m\o`!]\n`_!ji!oc`!diajmh\odji!\q\dg\]g`!\o!
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g`\n`!^jhh`i^`h`io!_\o`!di!_`o`mhdidib!oc`!km`n`io!q\gp`!ja!g`\n`!k\th`ion.!Rc`!jk`m\odib!g`\n`!PMS!\nn`on!\gnj!di^gp_`n!
\it g`\n` k\th`ion h\_` \i_ ̀ s^gp_`n g`\n` di^`iodq`n. Rc` Ajhk\it|n g`\n` o`mhn h\t di^gp_` jkodjin oj ̀ so`i_ jm o`mhdi\o` 
oc`!g`\n`.!P`i`r\g!jkodjin!\m`!^jind_`m`_!rdocdi!oc`!PMS!\nn`on!\i_!g`\n`!gd\]dgdod`n!rc`i!do! dn!m`\nji\]gt!^`mo\di!oc\o!oc`!
Ajhk\it!rdgg!`s`m^dn`!oc\o!jkodji.!J`\n`!`sk`in`n!ajm!g`\n`!k\th`ion!\m`!m`^jbidu`_!ji!\!nom\dbco-gdi`!]\ndn!jq`m!oc`!g`\n`!
o`mh.!
!
Djm!jk`m\odib!g`\n`n!rdoc!\!o`mh!ja!ji`!t`\m!jm!g`nn,!oc`!Ajhk\it!c\n!`g`^o`_!ijo!oj!m`^jbidu`!\!g`\n`!gd\]dgdot!jm!PMS!\nn`o!
ji!don!^jinjgd_\o`_!]\g\i^`!nc``on.!Gino`\_,!do!m`^jbidu`n!oc`!g`\n`!k\th`ion!\n!`sk`in`n!ji!\!nom\dbco-gdi`!]\ndn!jq`m!oc`!g`\n`!
o`mh.!Qcjmoo`mh! g`\n`! ^jnon!\m`! dhh\o`md\g! oj! don! ^jinjgd_\o`_! no\o`h`ion!ja!jk`m\odjin! \i_! ^\nc! agjrn.!Rc`!Ajhk\it!c\n!
jk`m\odib!g`\n`!\bm``h`ion!rdoc!dindbidad^\io!iji-g`\n`!^jhkji`ion!\i_!c\n!`g`^o`_!oc`!km\^od^\g!`sk`_d`io!oj!^jh]di`!\i_!
\^^jpio!ajm!g`\n`!\i_!iji-g`\n`!^jhkji`ion!\n!\!ndibg`!g`\n`!^jhkji`io.!
!
Rc`!Ajhk\it!m`qd`rn!oc`!dhk\dmh`io!ja!don!PMS!\nn`on!^jindno`io!rdoc!oc`!\kkmj\^c!\kkgd`_!ajm!don!joc`m!gjib-gdq`_!\nn`on.!
Rc`!Ajhk\it!m`qd`rn!oc`!m`^jq`m\]dgdot!ja!don!gjib-gdq`_!\nn`on!rc`i!`q`ion!jm!^c\ib`n!di!^dm^phno\i^`n!j^^pm!oc\o!di_d^\o`!
oc\o!oc`!^\mmtdib!q\gp`!ja!oc`!\nn`o!h\t!ijo!]`!m`^jq`m\]g`.!Rc`!\nn`nnh`io!ja!kjnnd]g`!dhk\dmh`io!dn!]\n`_!ji!don!\]dgdot!oj!
m`^jq`m!oc`!^\mmtdib!q\gp`!ja!oc`!\nn`o!amjh!oc`!`sk`^o`_!pi_dn^jpio`_!apopm`!km`-o\s!^\nc!agjrn!ja!oc`!m`g\o`_!jk`m\odjin.!Rc`!
Ajhk\it!c\n!`g`^o`_!oj!di^gp_`!oc`!^\mmtdib!\hjpio!ja!jk`m\odib!g`\n`!gd\]dgdod`n!di!\it!o`no`_!\nn`o!bmjpk!\i_!di^gp_`!oc`!
\nnj^d\o`_!jk`m\odib!g`\n`!k\th`ion!di!oc`!pi_dn^jpio`_!apopm`!km`-o\s!^\nc!agjrn.!Djm!oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025!\i_!
2024,!oc`!Ajhk\it!_d_!ijo!c\q`!\it!dhk\dmh`io!gjnn!\b\dino!don!jk`m\odib!g`\n`!PMS!\nn`on.!
!
=U]e!MU_hY!bZ!=]aUaW]U_!@afgeh`Yagf!

!
Rc`!a\dm!q\gp`!ja!\!adi\i^d\g!dinomph`io!dn!_`adi`_!\n!oc`!`s^c\ib`!kmd^`!oc\o!rjpg_!]`!m`^`dq`_!amjh!\i!\nn`o!jm!k\d_!oj!om\ina`m!
\!gd\]dgdot!(\n!`sdo!kmd^`)!di!oc`!kmdi^dk\g!jm!hjno!\_q\io\b`jpn!h\mf`o!ajm!oc`!\nn`o!jm!gd\]dgdot!di!\i!jm_`mgt!om\in\^odji!]`or``i!
h\mf`o!k\mod^dk\ion!\o!oc`!h`\npm`h`io!_\o`.!Rc`!^\mmtdib!\hjpion!ja!adi\i^d\g!\nn`on!\i_!gd\]dgdod`n,!np^c!\n!^\nc!\i_!^\nc!
`lpdq\g`ion,!\^^jpion!m`^`dq\]g`n!\i_!joc`m!^pmm`io!\nn`on,!\hjpion!_p`!amjh/(oj)!m`g\o`_!k\mod`n,!\^^mp`_!gd\]dgdod`n,!\i_!joc`m!
^pmm`io!gd\]dgdod`n,!\kkmjsdh\o`!oc`dm!a\dm!q\gp`n!]`^\pn`!ja!oc`!ncjmo!h\opmdot!ja!oc`n`!dinomph`ion!\i_!h\mf`o!m\o`n!ja!dio`m`no.!
!
?QA!825-10!m`lpdm`n!^`mo\di!_dn^gjnpm`n!m`b\m_dib!oc`!a\dm!q\gp`!ja!adi\i^d\g!dinomph`ion.!D\dm!q\gp`!dn!_`adi`_!\n!oc`!kmd^`!oc\o!
rjpg_!]`!m`^`dq`_!oj!n`gg!\i!\nn`o!jm!k\d_!oj!om\ina`m!\!gd\]dgdot!di!\i!jm_`mgt!om\in\^odji!]`or``i!h\mf`o!k\mod^dk\ion!\o!oc`!
h`\npm`h`io!_\o`.!?!ocm``-g`q`g!a\dm!q\gp`!cd`m\m^ct!kmdjmdodu`n!oc`!dikpon!pn`_!oj!h`\npm`!a\dm!q\gp`.!Rc`!cd`m\m^ct!m`lpdm`n!
`iodod`n!oj!h\sdhdu`!oc`!pn`!ja!j]n`mq\]g`!dikpon!\i_!hdidhdu`!oc`!pn`!ja!pij]n`mq\]g`!dikpon.!Rc`!ocm``!g`q`gn!ja!dikpon!pn`_!
oj!h`\npm`!a\dm!q\gp`!\m`!\n!ajggjrn;!
!!

J`q`g!1!x! Opjo`_!kmd^`n!di!\^odq`!h\mf`on!ajm!d_`iod^\g!\nn`on!\i_!gd\]dgdod`n.!
!! !!

J`q`g!2!x! Opjo`_!kmd^`n!di!\^odq`!h\mf`on!ajm!ndhdg\m!\nn`on!\i_!gd\]dgdod`n,!jm!joc`m!dikpon!oc\o!\m`!j]n`mq\]g`!ajm!oc`!
\nn`o!jm!gd\]dgdot,!`doc`m!_dm`^ogt!jm!di_dm`^ogt,!ajm!np]no\iod\ggt!oc`!apgg!o`mh!ja!oc`!adi\i^d\g!dinomph`io.!

!! !!
J`q`g!3!x! Sij]n`mq\]g`!dikpon!oc\o!\m`!npkkjmo`_!]t!gdoog`!jm!ij!h\mf`o!\^odqdot!\i_!oc\o!\m`!ndbidad^\io!oj!oc`!a\dm!

q\gp`!ja!oc`!\nn`on!\i_!gd\]dgdod`n.!Rcdn!di^gp_`n!̂ `mo\di!kmd^dib!hj_`gn,!_dn^jpio`_!̂ \nc!agjr!h`ocj_jgjbd`n!
\i_!ndhdg\m!o`^cidlp`n!oc\o!pn`!ndbidad^\io!pij]n`mq\]g`!dikpon.!

!
Rc`!Ajhk\it!^jind_`mn!oc`!^\mmtdib!\hjpio!ja!don!adi\i^d\g!\nn`on!\i_!gd\]dgdod`n,!rcd^c!^jindno!kmdh\mdgt!ja!^\nc,!\^^jpion!
m`^`dq\]g`,! diq`iojmt,! km`k\d_! `sk`in`n,! joc`m! ^pmm`io! \nn`on,! \^^jpio! k\t\]g`n,! \^^mp`_! gd\]dgdod`n,! ^pmm`io! h\opmdod`n! ja!
jk`m\odib!g`\n`!gd\]dgdod`n,!^pmm`io!kjmodji!ja!di^jh`!o\s`n!k\t\]g`,!^pnojh`m!_`kjndon,!_p`!oj!m`g\o`_!k\mod`n,!\i_!agjjm!kg\i!
ijo`n!k\t\]g`n!\kkmjsdh\o`!oc`!a\dm!q\gp`!ja!oc`!m`nk`^odq`!\nn`on!\i_!gd\]dgdod`n!\n!ja!B`^`h]`m!31,!2025!\i_!B`^`h]`m!31,!
2024!_p`!oj!oc`dm!ncjmo-o`mh!i\opm`.!
!

IYiYahY!IYWb[a]g]ba!

!
Rc`!h\ejmdot!ja!jpm!m`q`ip`!dn!amjh!^jiom\^on!rdoc!^pnojh`mn!ajm!oc`!n\g`!ja!]j\on,!t\^con,!\i_!om\dg`mn.!U`!m`^jbidu`!m`q`ip`!
amjh!]j\o,!t\^co,!\i_!om\dg`m!n\g`n!pkji!om\ina`m!ja!^jiomjg!ja!oc`!]j\o,!t\^co,!jm!om\dg`m!oj!oc`!^pnojh`m,!rcd^c!dn!b`i`m\ggt!pkji!
\^^`ko\i^`!ja!oc`!]j\o,!t\^co,!\i_!om\dg`m!]t!oc`!^pnojh`m!\i_!oc`!n\odna\^odji!ja!jpm!k`majmh\i^`!j]gdb\odjin.!Rc`!om\in\^odji!
kmd^`!dn!_`o`mhdi`_!rdoc!oc`!^pnojh`m!\o!oc`!odh`!ja!n\g`.!
! !
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@j\o,!t\^co,!\i_!om\dg`m!n\g`n!om\in\^odjin!jao`i!di^gp_`!]joc!̂ \nc!\i_!iji-^\nc!̂ jind_`m\odji.!A\nc!̂ jind_`m\odji!dn!k\d_!_dm`^ogt!
]t oc` Ajhk\it|n ^pnojh`mn jm ]t ocdm_-k\mot adi\i^d\g dinodopodjin adi\i^dib oc` Ajhk\it|n ^pnojh`m om\in\^odjin. Lji-^\nc!
^jind_`m\odji!dn!di!oc`!ajmh!ja!om\_`-di!pn`_!]j\on.!Rc`!Ajhk\it!\nndbin!q\gp`!oj!om\_`-di!\nn`on!]t!`nodh\odib!\!apopm`!n`ggdib!
kmd^`,!rcd^c!oc`!Ajhk\it!`nodh\o`n!]\n`_!ji!m`g`q\io!dio`mi\g!\i_!ocdm_-k\mot!_\o\,!g`nn!\!bmjnn!kmjado!\hjpio!oj!]`!m`\gdu`_!\o!
oc`!odh`!oc`!om\_`-di!\nn`o!dn!njg_!\i_!\i!`nodh\o`!ja!\it!m`^ji_dodjidib!rjmf!m`lpdm`_!oj!m`\_t!oc`!\nn`o!ajm!n\g`.!@joc!^\nc!\i_!
iji-^\nc ̂ jind_`m\odji h\t ]` m`^`dq`_ kmdjm oj jm \ao`m oc` Ajhk\it|n k`majmh\i^` j]gdb\odji dn n\odnad`_. ?it ^jind_`m\odji!
m`^`dq`_ kmdjm oj oc` n\odna\^odji ja oc` Ajhk\it|n k`majmh\i^` j]gdb\odji dn m`^jbidu`_ \n _`a`mm`_ m`q`ip`. P`q`ip` 
m`^jbidu`_! \nnj^d\o`_! rdoc! om\_`-din! njg`gt! m`g\o`n! oj! `i_-pn`m! ]j\o! kpm^c\n`mn! \i_! ijo! oj! ]j\o! h\ipa\^opm`n! jm! joc`m!
rcjg`n\g`mn.!?n!ja!B`^`h]`m!31,!2025,!oc`!Ajhk\it!c`g_! om\_`-di!]j\on!m`^jm_`_!\n!diq`iojmt!rdoc!\!ojo\g!q\gp`!ja!%18.0!
hdggdji!Djm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!oc`!Ajhk\it!m`^jbidu`_!%9.7!hdggdji!di!m`q`ip`!amjh!oc`!n\g`!ja!om\_`-di!
]j\on.!?n!ja!B`^`h]`m!31,!2024,!oc`!Ajhk\it!c`g_!om\_`-di!]j\on!m`^jm_`_!\n!diq`iojmt!rdoc!\!ojo\g!q\gp`!ja!%10.2!hdggdji.!
Djm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024,!oc`!Ajhk\it!m`^jbidu`_!%10.6!hdggdji!di!m`q`ip`!amjh!oc`!n\g`!ja!om\_`-di!]j\on.!
!

P`q`ip`! dn! m`^jbidu`_! amjh! oc`! n\g`! ja! kmj_p^on! \i_! ^jhhdnndjin! `\mi`_! ji! i`r! \i_! km`-jri`_! ]j\on! (di^gp_dib! pn`_,!
]mjf`m\b`,!^jindbih`io!\i_!rcjg`n\g`)!rc`i!jri`mncdk!dn!om\ina`mm`_!oj!oc`!^pnojh`m,!rcd^c!dn!b`i`m\ggt!pkji!\^^`ko\i^`!jm!
_`gdq`mt!oj!oc`!̂ pnojh`m.!?o!oc`!odh`!ja!\^^`ko\i^`!jm!_`gdq`mt,!oc`!^pnojh`m!dn!\]g`!oj!_dm`^o!oc`!pn`!ja,!\i_!j]o\di!np]no\iod\ggt!
\gg!ja!oc`!]`i`adon!\o!np^c!odh`.!
!

!
!

U`!`q\gp\o`!rc`oc`m!r`!\m`!\^odib!\n!\!kmdi^dk\g!jm!\i!\b`io!di!`\^c!otk`!ja!m`q`ip`!om\in\^odji!]t!\nn`nndib!rc`oc`m!r`!
^jiomjg!oc`!nk`^dad`_!bjj_n!jm!n`mqd^`n!]`ajm`!oc`t!\m`!om\ina`mm`_!oj!oc`!^pnojh`m,!di!\^^jm_\i^`!rdoc!?QA!606.!U`!\m`!oc`!
kmdi^dk\g!ajm!n\g`n!ja!i`r,!km`-jri`_,!^jindbih`io,!\i_!rcjg`n\g`!]j\on,!]`^\pn`!r`!^jiomjg!oc`!]j\o!jm!t\^co!]`ajm`!om\ina`m!
oj!oc`!̂ pnojh`m,!]`\m!oc`!diq`iojmt!mdnf,!\i_!c\q`!_dn^m`odji!di!̀ no\]gdncdib!kmd^`n.!?^^jm_dibgt,!m`q`ip`!amjh!oc`n`!om\in\^odjin!
dn!m`^jbidu`_!\o!oc`!bmjnn!n\g`n!kmd^`.!
!

Djm!]mjf`m\b`!om\in\^odjin,!r`!\^o!njg`gt!\n!\i!\b`io!di!\mm\ibdib!oc`!n\g`!ja!\!]j\o!]`or``i!\!n`gg`m!\i_!\!]pt`m.!Gi!oc`n`!
om\in\^odjin,!r`!_j!ijo!^jiomjg!oc`!]j\o!kmdjm!oj!om\ina`m!\i_!_j!ijo!]`\m!oc`!diq`iojmt!mdnf.!Rc`m`ajm`,!r`!m`^jbidu`!m`q`ip`!
amjh!]mjf`m\b`!om\in\^odjin!ji!\!i`o!]\ndn,!m`km`n`iodib!jigt!oc`!^jhhdnndji!jm!a``!`\mi`_.!Rc`!om\ina`m!ja!^jiomjg!ja!oc`!]j\o!
di!]mjf`m\b`!om\in\^odjin!j^^pmn!_dm`^ogt!]`or``i!oc`!n`gg`m!\i_!oc`!]pt`m,!\i_!r`!_j!ijo!j]o\di!^jiomjg!\o!\it!kjdio!di!oc`!
om\in\^odji.!
!

U`!m`^jbidu`!̂ pnojh`m!_`kjndon!\n!m`q`ip`!\o!oc`!odh`!ja!\^^`ko\i^`!\i_!oc`!om\ina`m!ja!̂ jiomjg!oj!oc`!̂ pnojh`mn.!Rjo\g!̂ pnojh`m!
_`kjndon!ja!%2.4!hdggdji!m`^jm_`_!\n!ja!B`^`h]`m!31,!2024!r`m`!m`^jbidu`_!di!m`q`ip`!_pmdib!oc`!adn^\g!t`\m!`i_`_!B`^`h]`m!
31,!2025.!Rjo\g!^pnojh`m!_`kjndon!ja!%2.7!hdggdji!m`^jm_`_!\n!ja!B`^`h]`m!31,!2023!r`m`!m`^jbidu`_!di!m`q`ip`!_pmdib!oc`!
adn^\g!t`\m!`i_`_!B`^`h]`m!31,!2024.!
!

U`!m`^jbidu`!_`a`mm`_!m`q`ip`!amjh!n`mqd^`!jk`m\odjin,!h\dio`i\i^`!\i_!ngdk!\i_!nojm\b`!n`mqd^`n!jq`m!odh`!ji!\!nom\dbco-gdi`!
]\ndn!jq`m!oc`!o`mh!ja!oc`!^jiom\^o!\n!jpm!k`majmh\i^`!j]gdb\odjin!\m`!h`o.!
!

P`q`ip`! amjh! \mm\ibdib! adi\i^dib,! dinpm\i^`! \i_! `so`i_`_! r\mm\iot! ^jiom\^on! oj! ^pnojh`mn! ocmjpbc! q\mdjpn! ocdm_-k\mot!
adi\i^d\g!dinodopodjin!\i_!dinpm\i^`!^jhk\id`n!dn!m`^jbidu`_!rc`i!oc`!m`g\o`_!]j\on!\m`!njg_.!U`!\m`!\^odib!\n!\i!\b`io!di!oc`!
om\in\^odji<! oc`m`ajm`,! oc`! ^jhhdnndjin! \m`! m`^jm_`_! ji! \! i`o! ]\ndn.! Qp]e`^o! oj! jpm! \bm``h`ion! \i_! di! oc`! `q`io! ja! `\mgt!
^\i^`gg\odji,!km`k\th`io!jm!_`a\pgo!ja!np^c!gj\in!jm!dinpm\i^`!^jiom\^on!]t!oc`!^pnojh`m,!r`!h\t!]`!\nn`nn`_!\!^c\mb`]\^f!ajm!
\! kjmodji! ja! oc`! ^jhhdnndji! k\d_! ]t! oc`! ocdm_-k\mot! adi\i^d\g! dinodopodjin! \i_! dinpm\i^`! ^jhk\id`n.!U`! m`n`mq`! ajm! oc`n`!
^c\mb`]\^fn!]\n`_!ji!jpm!cdnojmd^\g!`sk`md`i^`!rdoc!m`k\th`ion!jm!_`a\pgon.!Ac\mb`]\^fn!r`m`!ijo!h\o`md\g!oj!oc`!̂ jinjgd_\o`_!
adi\i^d\g!no\o`h`ion!ajm!oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025.!
!
U` \gnj adi\i^` jpm ^pnojh`mn| ]j\o \i_ t\^co kpm^c\n`n. Gio`m`no di^jh` dn m`^jbidu`_ di kmjado jm gjnn \n do dn di^pmm`_, ]\n`_!
ji!oc`!odh`!ajm!\gd`i\odji!ja!mdbco!oj!pn`!^\kdo\g!\i_!`aa`^odq`!dio`m`no!m\o`n.!Gio`m`no!di^jh`!di^gp_`n!oc`!\hjmodu\odji!ja!\it!
_dn^jpio!jm!km`hdph!jm!_daa`m`i^`n!]`or``i!oc`!didod\g!^\mmtdib!\hjpio!ja!\i!dio`m`no-]`\mdib!\nn`o!\i_!don!\hjpio!\o!h\opmdot!
^\g^pg\o`_!pndib! oc`!`aa`^odq`! dio`m`no!m\o`.!Rc`! dio`m`no-]`\mdib!\nn`on!m`g\o`_! oj! oc`n`!adi\i^dib!\mm\ib`h`ion!\m`!m`^jm_`_!
rdocdi {kmdq\o` g\]`g m`^`dq\]g`n| di Ljo` 4 ja oc` Ljo`n oj Ajinjgd_\o`_ Ddi\i^d\g Qo\o`h`ion. Rc` di^jh` ncjpg_ ]` m`^jbidu`_!
rc`i oc` Ajhk\it|n k`majmh\i^` j]gdb\odji di oc` ^jiom\^o dn apgadgg`_, rcd^c m`a`mn oc` m`q`ip` dn m`^jbidu`_ rc`i oc` 
^pnojh`m!j]o\din!oc`!^jiomjg!mdbco!ja!m`g`q\io!bjj_n!jm!n`mqd^`n.!Rj!j]o\di!oc`!mdbco!ja!^jiomjg!jq`m!m`g\o`_!bjj_n!jm!n`mqd^`n!
h`\in!oj!]`!\]g`!oj!_jhdi\o`!oc`!pn`!ja!np^c!bjj_n!jm!oc`!kmjqdndji!ja!np^c!n`mqd^`n!\i_!j]o\di!\ghjno!\gg!`^jijhd^!]`i`adon!
oc`m`amjh.!
! !
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L`o!m`q`ip`!]t!^\o`bjmt;!
!!

!! !! =be!g\Y!lYUef!YaXYX!;YWY`VYe!/-)! !!

!! !! .,.1! !!!! .,.0! !!

Nm`-jri`_!@j\o!Q\g`n!...........................................................................................!!!! %! 101,748,472!!!!! %! 84,819,543!!!
L`r!@j\on!Q\g`n!...................................................................................................!!!! !! 14,535,880!!!!! !! 11,010,334!!!
Ddi\i^`!Gi^jh`.....................................................................................................!!!! !! 2,579,651!!!!! !! 2,959,159!!!
Q`mqd^`,!N\mon!'!Moc`m!Q\g`n!.................................................................................!!!! !! 1,002,295!!!!! !! 206,526!!!

Rjo\g!Ajinjgd_\o`_!P`q`ip`!.................................................................................!!!! %! 119,866,298!!!!! %! 98,995,562!!!

!
JY__]a[)!>YaYeU_!UaX!7X`]a]fgeUg]iY!<kcYafYf!

!
Q`ggdib, b`i`m\g, \i_ \_hdidnom\odq` (yQE'?z) `sk`in`n ^jindno kmdh\mdgt ja m`io, dinpm\i^`, podgdod`n, \i_ joc`m ^pnojh\mt 
jk`m\odib! `sk`in`n.! ?gg! oc`! ^jnon! \m`! ^c\mb`_! oj! jk`m\odjin! rc`i! di^pmm`_.! Rc`! Ajhk\it! m`^jm_`_! n`ggdib,! b`i`m\g! \i_!
\_hdidnom\odq`!`sk`in`n!ja!%2.4!hdggdji!\i_!%1.8!hdggdji!ajm!oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025!\i_!2024,!m`nk`^odq`gt.!
!
7XiYeg]f]a[!UaX!DUe^Yg]a[!9bfgf!

!
?_q`modndib!\i_!h\mf`odib!^jnon!di^gp_`!^jnon!ajm!\_q`modndib,!h\mf`odib!kmjbm\hn,!]m\i_!kmjhjodjin,!^pnojh`m!h\dgdibn!\i_!
kmjhjodji\g!`q`ion,!\i_!]j\o! ncjrn.!Rc`!Ajhk\it!m`^jm_`_!\_q`modndib!\i_!h\mf`odib!`sk`in`n!ja!%1.2!hdggdji!\i_!%0.5!
hdggdji!ajm!oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025!\i_!2024,!m`nk`^odq`gt.!
!
@aWb`Y!KUkYf!

!
MRFWQ,!@j\o!A`io`m!\i_!?upm`!c\_!`g`^o`_!oj!]`!o\s`_!\n!\!N\moi`mncdk!pi_`m!oc`!Gio`mi\g!P`q`ip`!Aj_`!\i_!ndhdg\m!^j_`n!
di!no\o`n!di!rcd^c!oc`!Ajhk\it!r\n!np]e`^o!oj!o\s\odji.!Ucdg`!ocdn!`g`^odji!r\n!di!`aa`^o,!oc`!di^jh`!(rc`oc`m!_dnomd]po`_!jm!
ijo)!r\n!o\s`_!ajm!a`_`m\g!di^jh`!o\s!kpmkjn`n!oj!MRFWQ,!@j\o!A`io`m!\i_!?upm`!k\moi`mn.!?^^jm_dibgt,!ij!kmjqdndji!ajm!
a`_`m\g!di^jh`!o\s!r\n!m`lpdm`_.!?n!ja!oc`!_\o`!ja!oc`!^jhkg`odji!ja!oc`!P`jmb\idu\odji,!MRF!rdgg!`aa`^odq`gt!]`^jh`!oc`!
k\moi`m!ja!MRFWQ,!@j\o!A`io`m!\i_!?upm`,!rcd^c!^c\ib`n!oc`!g`q`g!ja!o\s\odji!amjh!oc`!k\moi`mn!oj!MRF.!
!
Rc`!Ajhk\it!\^^jpion!ajm!di^jh`!o\s`n!pi_`m!oc`!\nn`o!\i_!gd\]dgdot!h`ocj_,!rcd^c!m`lpdm`n!oc`!m`^jbidodji!ja!_`a`mm`_!o\s!
\nn`on! \i_! gd\]dgdod`n! ajm! oc`! apopm`! o\s! ^jin`lp`i^`n! \oomd]po\]g`! oj! o`hkjm\mt!_daa`m`i^`n!]`or``i! oc`! adi\i^d\g! no\o`h`io!
^\mmtdib!\hjpion!ja!`sdnodib!\nn`on!\i_!gd\]dgdod`n!\i_!oc`dm!m`nk`^odq`!o\s!]\n`n.!Rc`!Ajhk\it!h`\npm`n!_`a`mm`_!o\s!\nn`on!
\i_!gd\]dgdod`n!pndib!oc`!`i\^o`_!o\s!m\o`n!ajm!oc`!t`\mn!\i_!epmdn_d^odjin!di!rcd^c!oc`!o`hkjm\mt!_daa`m`i^`n!\m`!`sk`^o`_!oj!]`!
m`^jq`m`_. ? ^c\ib` oj oc` o\s m\o`n pn`_ oj h`\npm` oc` Ajhk\it|n _`a`mm`_ o\s`n dn m`^jbidu`_ di di^jh` _pmdib oc` k`mdj_ 
di!rcd^c!oc`!i`r!m\o`(n)!r`m`!`i\^o`_.!
!
Rc` Ajhk\it m`^jbidu`n _`a`mm`_ o\s \nn`on oj oc` `so`io oc` Ajhk\it|n \nn`on \m` hjm` gdf`gt oc\i ijo oj ]` m`\gdu`_. Gi 
h\fdib!np^c!\!_`o`mhdi\odji,!oc`!Ajhk\it!̂ jind_`mn!\gg!\q\dg\]g`!kjndodq`!\i_!i`b\odq`!̀ qd_`i^`,!di^gp_dib!oc`!apopm`!m`q`mn\gn!
ja!`sdnodib!o\s\]g`!o`hkjm\mt!_daa`m`i^`n,!kmje`^o`_!apopm`!o\s\]g`!di^jh`!`s^gpndq`!ja!m`q`mndib!o`hkjm\mt!_daa`m`i^`n!\i_!
^\mmtajmr\m_n,!o\s-kg\iidib!nom\o`bd`n,!o\s\]g`!di^jh`!di!kmdjm!^\mmt]\^f!t`\mn!da!k`mhdoo`_!pi_`m!o\s!g\r,!\i_!oc`!m`npgon!amjh!
kmdjm!t`\mn.!Ga!oc`!Ajhk\it!_`o`mhdi`n!do!dn!hjm`!gdf`gt!oc\i!ijo,!oc\o!\gg!jm!\!kjmodji!ja!\!_`a`mm`_!o\s!\nn`o!rdgg!ijo!]`!m`\gdu`_!
\!q\gp\odji!\ggjr\i^`!dn!m`^jm_`_!rdoc!\!^c\mb`!oj!di^jh`!o\s!`sk`in`.!?go`mi\odq`gt,!da!oc`!Ajhk\it!_`o`mhdi`n!oc\o!\gg!jm!\!
kjmodji!ja!\!_`a`mm`_!o\s!\nn`o!km`qdjpngt!ijo!h``odib!oc`!hjm`!gdf`gt!oc\i!ijo!ocm`ncjg_!rdgg!]`!m`\gdu`_,!oc`!Ajhk\it!m`_p^`n!
don!q\gp\odji!\ggjr\i^`!\i_!m`^jbidu`n!\!]`i`ado!di!di^jh`!o\s!`sk`in`.!
!
Rc`!Ajhk\it!m`^jbidu`n!\i_!h`\npm`!pi^`mo\di!o\s!]`i`adon!di!\^^jm_\i^`!rdoc!?QA!740!]\n`_!ji!\!orj-no`k!kmj^`nn!di!rcd^c!
(1)!oc`!Ajhk\it!_`o`mhdi`n!rc`oc`m!do!dn!hjm`!gdf`gt!oc\i!ijo!oc\o!oc`!o\s!kjndodji!rdgg!]`!npno\di`_!]\n`_!ji!oc`!o`^cid^\g!
h`mdon!ja!oc`!kjndodji,!\i_!(2)!ajm!ocjn`!o\s!kjndodjin!oc\o!h``o!oc`!hjm`-gdf`gt-oc\i-ijo!m`^jbidodji!ocm`ncjg_,!oc`!Ajhk\it!
m`^jbidu`n!oc`!g\mb`no!\hjpio!ja!o\s!]`i`ado!oc\o!dn!hjm`!oc\i!adaot!k`m^`io!gdf`gt!oj!]`!m`\gdu`_!pkji!pgodh\o`!n`oog`h`io!rdoc!
oc`!m`g\o`_ o\s \pocjmdot. Rc` Ajhk\it|n kjgd^t dn oj m`^jbidu` dio`m`no \i_ k`i\god`n m`g\o`_ oj pi^`mo\di o\s kjndodjin, da \it, 
di!di^jh`!o\s!`sk`in`.!
!
Rc`!Ajhk\it!]`gd`q`n!oc`m`!r`m`!ij!pi^`mo\di!o\s!kjndodjin!\n!ja!B`^`h]`m!31,!2025!\i_!2024,!m`nk`^odq`gt.!Rc`!Ajhk\it!
_j`n!ijo!`sk`^o!oc\o!don!\nn`nnh`io!m`b\m_dib!pim`^jbidu`_!o\s!kjndodjin!rdgg!h\o`md\ggt!^c\ib`!jq`m!oc`!i`so!12!hjiocn.!
! !
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<Uea]a[f!GYe!J\UeY!

!
Rc` Ajhk\it ̂ jhkpo`n ̀ \midibn/(i`o gjnn) k`m nc\m` (yCNQz) di \^^jm_\i^` rdoc ?QA 260, yC\midibn k`m Qc\m`z (y?QA 260z). 
?QA!260!m`lpdm`n!^jhk\id`n!rdoc!^jhkg`s!^\kdo\g!nomp^opm`n!oj!km`n`io!]\nd^!\i_!_dgpo`_!CNQ.!@\nd^!CNQ!\m`!^jhkpo`_!]t!
_dqd_dib!di^jh`!\q\dg\]g`!oj!jm_di\mt!nc\m`cjg_`mn!ja!oc`!Ajhk\it!]t!oc`!r`dbco`_!\q`m\b`!^jhhji!noj^f!jpono\i_dib!_pmdib!
oc`!k`mdj_.!Bdgpo`_!CNQ!o\f`n!dioj!\^^jpio!oc`!kjo`iod\g!_dgpodji!oc\o!̂ jpg_!j^^pm!da!n`^pmdod`n!jm!joc`m!̂ jiom\^on!oj!dnnp`!̂ jhhji!
noj^f!r`m`!`s`m^dn`_!\i_!^jiq`mo`_! dioj!^jhhji!noj^f.!Djm! oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025!\i_!2024,! oc`m`!r`m`!ij!
_dgpodq`!nc\m`n.!
!
JY[`Yag!IYcbeg]a[!

!
Rc`!Ajhk\it!jk`m\o`n!orj!n`bh`ion;!_`\g`mncdkn!\i_!adi\i^dib!n`mqd^`n.!Rc`!Ajhk\it!jk`m\o`n!n`k\m\o`!gdi`n!ja!]pndi`nn.!
?^^jm_dibgt,!oc`!Ajhk\it!c\n!n`k\m\o`gt!m`kjmo\]g`!n`bh`ion.!Rc`!B`\g`mncdk!n`bh`io!`ib\b`n!di!oc`!n\g`!ja!i`r!\i_!km`-
jri`_!]j\on,!\mm\ib`n!adi\i^dib!\i_!dinpm\i^`!kmj_p^on,!kmjqd_`n!r\mm\iot!n\g`n,!\i_!jaa`mn!ngdk!\i_!nojm\b`!\^^jhhj_\odjin!
di!^`mo\di!gj^\odjin.!Rc`!adi\i^dib!n`mqd^`!n`bh`io!`ib\b`n!di!kmjqd_dib!adi\i^dib!kmj_p^on!oj!di_dqd_p\gn!ajm!h\mdi`,!\qd\odji!
\i_!m`^m`\odji\g!q`cd^g`!kpm^c\n`n.!C\^c!m`kjmodib!n`bh`io!c\n!_dn^m`o`!adi\i^d\g!diajmh\odji!\i_!dn!m`bpg\mgt!m`qd`r`_!]t!oc`!
Ajhk\it|n ^cd`a jk`m\odib _`^dndji h\f`m (yAMBKz) H\nji Pp`bb, jpm ACM oj \nn`nn k`majmh\i^` \i_ \ggj^\o` m`njpm^`n. 
?gg ja oc` Ajhk\it|n \nn`on \m` gj^\o`_!di!oc`!S.Q.!
!
JgbW^*VUfYX!cUl`Yag!

!
Rc` Ajhk\it \kkgd`n ?QA Lj. 718, yAjhk`in\odji-Qoj^f Ajhk`in\odji,z rcd^c m`lpdm`n oc\o nc\m`-]\n`_! k\th`io!
om\in\^odjin!rdoc!`hkgjt``n!\i_!iji`hkgjt``n!pkji!\_jkodji!ja!?QS!2018-07,!]`!h`\npm`_!]\n`_!ji!oc`!bm\io!_\o`!a\dm!q\gp`!
ja! oc`! `lpdot! dinomph`io! \i_! m`^jbidu`_! \n! ^jhk`in\odji! `sk`in`!jq`m! oc`! m`lpdndo`! n`mqd^`! k`mdj_,!rdoc! \! ^jmm`nkji_dib!
\__dodji!oj!`lpdot.!Si_`m!ocdn!h`ocj_,!^jhk`in\odji!^jno!m`g\o`_!oj!`hkgjt``!nc\m`!jkodjin!jm!ndhdg\m!`lpdot!dinomph`ion!dn!
h`\npm`_!\o!oc`!bm\io!_\o`!]\n`_!ji!oc`!a\dm!q\gp`!ja!oc`!\r\m_!\i_!dn!m`^jbidu`_!jq`m!oc`!k`mdj_!_pmdib!rcd^c!\i!`hkgjt``!dn!
m`lpdm`_!oj!kmjqd_`!n`mqd^`!di!`s^c\ib`!ajm!oc`!\r\m_,!rcd^c!b`i`m\ggt!dn!oc`!q`nodib!k`mdj_.!Gi!\__dodji!oj!oc`!m`lpdndo`!n`mqd^`!
k`mdj_,!oc`!Ajhk\it!\gnj!`q\gp\o`n!oc`!k`majmh\i^`!^ji_dodji!\i_!h\mf`o!^ji_dodji!pi_`m!?QA!718-10-20.!Djm!\i!\r\m_!oc\o!
^jio\din!]joc!\!k`majmh\i^`!\i_!\!h\mf`o!^ji_dodji,!\i_!rc`m`!]joc!^ji_dodjin!hpno!]`!n\odnad`_!di!jm_`m!ajm!oc`!\r\m_!oj!q`no,!
oc`!h\mf`o!^ji_dodji!dn!di^jmkjm\o`_!dioj!oc` a\dm q\gp` ja oc` \r\m_, \i_ oc\o a\dm q\gp` dn m`^jbidu`_ jq`m oc` `hkgjt``|n 
m`lpdndo` n`mqd^` k`mdj_ jm iji`hkgjt``|n q`nodib k`mdj_ da do dn kmj]\]g` oc\o oc` k`majmh\i^` ^ji_dodji rdgg ]` h`o. Ga oc`!
k`majmh\i^`!^ji_dodji!dn!pgodh\o`gt!ijo!h`o,!^jhk`in\odji!^jno!m`g\o`_!oj!oc`!\r\m_!ncjpg_!ijo!]`!m`^jbidu`_!(jm!ncjpg_!]`!
m`q`mn`_)!]`^\pn`!oc`!q`nodib!^ji_dodji!di!oc`!\r\m_!c\n!ijo!]``i!n\odnad`_.!
!
Rc`!Ajhk\it!rdgg!m`^jbidu`!ajma`dopm`n!ja!np^c!`lpdot-]\n`_!^jhk`in\odji!\n!oc`t!j^^pm.!
!
IY_UgYX!GUeg]Yf!

!
N\mod`n,!rcd^c!^\i!]`!\!^jmkjm\odji!jm!di_dqd_p\g,!\m`!^jind_`m`_!oj!]`!m`g\o`_!da!ji`!k\mot!c\n!oc`!\]dgdot,!_dm`^ogt!jm!di_dm`^ogt,!
oj!^jiomjg!jm!`s`m^dn`!ndbidad^\io!diagp`i^`!jq`m!oc`!joc`m!k\mot!di!h\fdib!adi\i^d\g!\i_!jk`m\odib!_`^dndjin,!jm!da!oc`!joc`m!k\mot!
c\n!np^c!\]dgdot!jq`m! oc`!Ajhk\it.!Ajhk\id`n!\m`!\gnj!^jind_`m`_! oj!]`! m`g\o`_! da! oc`t!\m`! np]e`^o! oj!^jhhji!^jiomjg!jm!
^jhhji!ndbidad^\io!diagp`i^`,!np^c!\n!\!a\hdgt!h`h]`m!jm!m`g\odq`,!nc\m`cjg_`m,!jm!\!m`g\o`_!^jmkjm\odji.!
!
9b``]g`Yagf!UaX!9bag]a[YaW]Yf!

!
Gi!oc`!ijmh\g!^jpmn`!ja!]pndi`nn,!oc`!Ajhk\it!dn!np]e`^o!oj!^jiodib`i^d`n,!np^c!\n!g`b\g!kmj^``_dibn!\i_!^g\dhn!\mdndib!jpo!ja!
don!]pndi`nn,!rcd^c!^jq`m!\!rd_`!m\ib`!ja!h\oo`mn.!Jd\]dgdod`n!ajm!^jiodib`i^d`n!\m`!m`^jm_`_!rc`i!do!dn!kmj]\]g`!oc\o!gd\]dgdot!
c\n!]``i!di^pmm`_,!\i_!oc`!\hjpio!ja!oc`!\nn`nnh`io!^\i!]`!m`\nji\]gt!`nodh\o`_.!
!
Ga!oc`!\nn`nnh`io!ja!\!^jiodib`i^t!di_d^\o`n!oc\o!do!dn!kmj]\]g`!oc\o!\!h\o`md\g!gjnn!dn!di^pmm`_!\i_!oc`!\hjpio!ja!oc`!gd\]dgdot!
^\i ]` `nodh\o`_, oc`i oc` `nodh\o`_ gd\]dgdot dn \^^mp`_ di oc` Ajhk\it|n ^jinjgd_\o`_ adi\i^d\g no\o`h`ion. Ga oc` \nn`nnh`io!
di_d^\o`n!oc\o!\!kjo`iod\ggt!h\o`md\g!gjnn!^jiodib`i^t!dn!ijo!kmj]\]g`,!]po!dn!m`\nji\]gt!kjnnd]g`,!jm!dn!kmj]\]g`!]po!^\iijo!]`!
`nodh\o`_,!oc`i!oc`!i\opm`!ja!oc`!^jiodib`io!gd\]dgdot,!ojb`oc`m!rdoc!\i!`nodh\o`!ja!oc`!m\ib`!ja!kjnnd]g`!gjnn,!da!_`o`mhdi\]g`!\i_!
h\o`md\g,!rjpg_!]`!_dn^gjn`_.!
!
Jjnn!^jiodib`i^d`n!^jind_`m`_!m`hjo`!\m`!b`i`m\ggt!ijo!_dn^gjn`_!pig`nn!oc`t!diqjgq`!bp\m\io``n,!di!rcd^c!^\n`!oc`!i\opm`!ja!
oc`!bp\m\io``!rjpg_!]`!_dn^gjn`_.!
! !
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JhVfYdhYag!YiYagf!

!
Rc`!Ajhk\it!`q\gp\o`_!np]n`lp`io!`q`ion!\i_!om\in\^odjin!oc\o!j^^pmm`_!\ao`m!oc`!]\g\i^`!nc``o!_\o`!ocmjpbc!oc`!_\o`!oc\o!oc`!
^jinjgd_\o`_!adi\i^d\g!no\o`h`ion!\m`!\q\dg\]g`!oj!]`!dnnp`_.!K\o`md\g!np]n`lp`io!`q`ion!oc\o!m`lpdm`_!m`^jbidodji!jm!\__dodji\g!
_dn^gjnpm`!di!oc`!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion!\m`!km`n`io`_.!
!
IYWYag!7WWbhag]a[!GebabhaWY`Yagf!

!
P`^`iogt!dnnp`_!\^^jpiodib!kmjijpi^`h`ion!ijo!t`o!\_jko`_!
!
Gi!B`^`h]`m!2023,!oc`!D?Q@!dnnp`_!?QS!2023-09,!Gi^jh`!R\s`n!(Rjkd^!740);! ,!
rcd^c!kmjqd_`n!lp\gdo\odq`!\i_!lp\iodo\odq`!pk_\o`n!oj!oc`!m\o`!m`^ji^dgd\odji!\i_!di^jh`!o\s`n!k\d_!_dn^gjnpm`n,!\hjib!joc`mn,!
di!jm_`m!oj!`ic\i^`!oc`!om\ink\m`i^t!ja!di^jh`!o\s!_dn^gjnpm`n,!di^gp_dib!^jindno`io!^\o`bjmd`n!\i_!bm`\o`m!_dn\bbm`b\odji!ja!
diajmh\odji!di!oc`!m\o`!m`^ji^dgd\odji!\i_!_dn\bbm`b\odji!]t!epmdn_d^odji!ja!di^jh`!o\s`n!k\d_.!Rc`!\h`i_h`ion!di!?QS!2023-
09!\m`!`aa`^odq`! ajm! adn^\g!t`\mn!]`bdiidib!\ao`m!B`^`h]`m!15,!2025,! ajm! `h`mbdib!bmjroc!^jhk\id`n,!rdoc!`\mgt! \_jkodji!
k`mhdoo`_.!Rc`!\h`i_h`ion!ncjpg_!]`!\kkgd`_!kmjnk`^odq`gt!cjr`q`m,!m`omjnk`^odq`!\kkgd^\odji!dn!\gnj!k`mhdoo`_.!Rc`!Ajhk\it!
dn!di!oc`!kmj^`nn!ja!\nn`nndib!oc`!dhk\^o!ja!ocdn!?QS!ji!don!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion.!
!
Gi!Ljq`h]`m!2024,!oc`!D?Q@!dnnp`_!?QS!Lj.!2024-03,!Bdn\bbm`b\odji!ja!Gi^jh`!Qo\o`h`io!Csk`in`n!(Qp]ojkd^!220-40).!
Rc`!?QS!m`lpdm`n! oc`!_dn\bbm`b\o`_!_dn^gjnpm`!ja!nk`^dad^!`sk`in`!^\o`bjmd`n,! di^gp_dib!kpm^c\n`n!ja! diq`iojmt,!`hkgjt``!
^jhk`in\odji,!_`km`^d\odji,!\i_!\hjmodu\odji,!rdocdi!m`g`q\io!di^jh`!no\o`h`io!^\kodjin.!Rcdn!?QS!\gnj!m`lpdm`n!_dn^gjnpm`!
ja!oc`!ojo\g!\hjpio!ja!n`ggdib!`sk`in`n!\gjib!rdoc!oc`!_`adidodji!ja!n`ggdib!`sk`in`n.!Rc`!?QS!dn!`aa`^odq`!ajm!\iip\g!k`mdj_n!
]`bdiidib!\ao`m!B`^`h]`m!15,!2026,!\i_!dio`mdh!k`mdj_n!rdocdi!adn^\g!t`\mn!]`bdiidib!\ao`m!B`^`h]`m!15,!2027.!?_jkodji!ja!
ocdn!?QS!^\i!`doc`m!]`!\kkgd`_!kmjnk`^odq`gt!oj!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion!dnnp`_!ajm!m`kjmodib!k`mdj_n!\ao`m!oc`!`aa`^odq`!
_\o`!ja!ocdn!?QS!jm!m`omjnk`^odq`gt!oj!\it!jm!\gg!kmdjm!k`mdj_n!km`n`io`_!di!oc`!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion.!C\mgt!\_jkodji!
dn!\gnj!k`mhdoo`_.!Rcdn!?QS!rdgg!gdf`gt!m`npgo!di!oc`!m`lpdm`_!\__dodji\g!_dn^gjnpm`n!]`dib!di^gp_`_!di!jpm!^jinjgd_\o`_!adi\i^d\g!
no\o`h`ion!ji^`!\_jko`_.!U`!\m`!^pmm`iogt!`q\gp\odib!oc`!kmjqdndjin!ja!ocdn!?QS.!
!
Gi!Ljq`h]`m!2024,! oc`!D?Q@!dnnp`_!?QS!Lj.!2024-03,!Gi^jh`!Qo\o`h`io!-!P`kjmodib!Ajhkm`c`indq`!Gi^jh`!-!Csk`in`!
Bdn\bbm`b\odji! Bdn^gjnpm`n! (Qp]ojkd^! 220-40); Bdn\bbm`b\odji ja Gi^jh` Qo\o`h`io Csk`in`n (y?QS 2024-03z), \i_ di 
H\ip\mt! 2025,! oc`! D?Q@! dnnp`_! ?QS! Lj.! 2025-01,! Gi^jh`! Qo\o`h`io! -! P`kjmodib! Ajhkm`c`indq`! Gi^jh`! -! Csk`in`!
Bdn\bbm`b\odji! Bdn^gjnpm`n! (Qp]ojkd^! 220-40); Ag\mdatdib oc` Caa`^odq` B\o` (y?QS 2025-01z). ?QS 2024-03! m`lpdm`n!
\__dodji\g!_dn^gjnpm`!ja!oc`!i\opm`!ja!`sk`in`n!di^gp_`_!di!oc`!di^jh`!no\o`h`io!\n!r`gg!\n!_dn^gjnpm`n!\]jpo!nk`^dad^!otk`n!ja!
`sk`in`n!di^gp_`_!di!oc`!`sk`in`!^\kodjin!km`n`io`_!di!oc`!di^jh`!no\o`h`io.!?QS!2024-03,!\n!^g\mdad`_!]t!?QS!2025-01,!dn!
`aa`^odq`!ajm!\iip\g!m`kjmodib!k`mdj_n!]`bdiidib!\ao`m!B`^`h]`m!15,!2026,!\i_!dio`mdh!k`mdj_n!rdocdi!\iip\g!m`kjmodib!k`mdj_n!
]`bdiidib!\ao`m!B`^`h]`m!15,!2027.!@joc!`\mgt!\_jkodji!\i_!m`omjnk`^odq`!\kkgd^\odji!\m`!k`mhdoo`_.!Rc`!Ajhk\it!dn!^pmm`iogt!
`q\gp\odib!oc`!\_jkodji!ja!ocdn!bpd_\i^`!rc`oc`m!jm!ijo!\!h\o`md\g!dhk\^o!ji!oc` Ajhk\it|n ^jinjgd_\o`_ adi\i^d\g no\o`h`ion.!
!
Gi!Hpgt!2025,!oc`!D?Q@!dnnp`_!?QS!Lj.!2025-05,!Ddi\i^d\g!Ginomph`ionxAm`_do!Jjnn`n!(Rjkd^!326);!K`\npm`h`io!ja!Am`_do!
Jjnn`n!ajm!?^^jpion!P`^`dq\]g`!\i_!Ajiom\^o!?nn`on.!Rc`!\h`i_h`ion!di!ocdn!pk_\o`!kmjqd_`!\!km\^od^\g!`sk`_d`io!k`mhdoodib!
\i!`iodot! oj! \nnph`! oc\o! ^ji_dodjin! \o! oc`!]\g\i^`! nc``o!_\o`! m`h\di!pi^c\ib`_!jq`m! oc`! gda`!ja! oc`!\nn`o!rc`i!`nodh\odib!
`sk`^o`_!^m`_do!gjnn`n!ajm!^pmm`io!^g\nndad`_!\^^jpion!m`^`dq\]g`!\i_!^jiom\^o!\nn`on.!Rcdn!pk_\o`!dn!`aa`^odq`!ajm!\iip\g!k`mdj_n!
]`bdiidib!\ao`m!B`^`h]`m!15,!2025,!di^gp_dib!dio`mdh!k`mdj_n!rdocdi!ocjn`!adn^\g!t`\mn.!?_jkodji!ja!ocdn!?QS!^\i!]`!\kkgd`_!
kmjnk`^odq`gt! ajm! m`kjmodib! k`mdj_n! \ao`m! don! `aa`^odq`! _\o`.! C\mgt! \_jkodji! dn! k`mhdoo`_.! U`! \m`! ^pmm`iogt! `q\gp\odib! oc`!
kmjqdndjin!ja!ocdn!?QS!\i_!_j!ijo!`sk`^o!ocdn!?QS!oj!c\q`!\!h\o`md\g!dhk\^o!ji!jpm!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion.!
!
Gi!Q`ko`h]`m!2025,!oc`!D?Q@!dnnp`_!?QS!Lj.!2025-06,!Gio\ibd]g`nxEjj_rdgg!\i_!Moc`mxGio`mi\g-Sn`!Qjaor\m`!(Qp]ojkd^!
350-40);!R\mb`o`_!Ghkmjq`h`ion!oj!oc`!?^^jpiodib!ajm!Gio`mi\g-Sn`!Qjaor\m`.!Rc`!?QS!ndhkgdad`n!oc`!^\kdo\gdu\odji!bpd_\i^`!
]t! m`hjqdib! \gg! m`a`m`i^`n oj km`n^mdkodq` \i_ n`lp`iod\g njaor\m` _`q`gjkh`io no\b`n (m`a`mm`_ oj \n ykmje`^o no\b`nz) 
ocmjpbcjpo!?QA!350-40.!Rc`!?QS!dn!`aa`^odq`!ajm!\iip\g!k`mdj_n!]`bdiidib!\ao`m!B`^`h]`m!15,!2027,!\i_!dio`mdh!k`mdj_n!
rdocdi!ocjn`!adn^\g!t`\mn.!?_jkodji!ja!ocdn!?QS!^\i!]`!\kkgd`_!kmjnk`^odq`gt!ajm!m`kjmodib!k`mdj_n!\ao`m!don!`aa`^odq`!_\o`<!jm!
ajggjr!\!hj_dad`_!om\indodji!\kkmj\^c!oc\o!dn!]\n`_!ji!oc`!no\opn!ja!oc`!m`nk`^odq`!kmje`^on!\i_!rc`oc`m!njaor\m`!^jnon!r`m`!
^\kdo\gdu`_!]`ajm`!oc`!_\o`!ja!\_jkodji<!jm!m`omjnk`^odq`gt!oj!\it!jm!\gg!kmdjm!k`mdj_n!km`n`io`_!di!oc`!^jinjgd_\o`_!adi\i^d\g!
no\o`h`ion.!C\mgt!\_jkodji!dn!k`mhdoo`_.!U`!\m`!^pmm`iogt!`q\gp\odib!oc`!kmjqdndjin!ja!ocdn!?QS.!
!
Gi!B`^`h]`m!2025,!oc`!D?Q@!dnnp`_!?QS!Lj.!2025-11,!Gio`mdh!P`kjmodib!(Rjkd^!270);!L\mmjr-Q^jk` Ghkmjq`h`ion (y?QS 
2025-11z). ?QS 2025-11!^g\mdad`n!oc`!n^jk`!\i_!m`lpdm`h`ion!ajm!dio`mdh!adi\i^d\g!no\o`h`io!_dn^gjnpm`n!pi_`m!S.Q.!E??N.!
Rc`!\h`i_h`ion!^m`\o`!\!^jhkm`c`indq`! gdno!ja!m`lpdm`_! dio`mdh!_dn^gjnpm`n!\i_! diomj_p^`!\!_dn^gjnpm`!kmdi^dkg`!m`lpdmdib!
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`iodod`n!oj!_dn^gjn`,!di!dio`mdh!k`mdj_n,!\it!`q`io!jm!^c\ib`!ndi^`!oc`!km`qdjpn!t`\m-`i_!oc\o!c\n!\!h\o`md\g!`aa`^o!ji!oc`!`iodot.!
?QS!2025-11!dn!`aa`^odq`!ajm!dio`mdh!m`kjmodib!k`mdj_n!rdocdi!\iip\g!k`mdj_n!]`bdiidib!\ao`m!B`^`h]`m!15,!2027,!ajm!kp]gd^!
]pndi`nn!`iodod`n,!\i_!\ao`m!B`^`h]`m!15,!2028,!ajm!\gg!joc`m!`iodod`n.!C\mgt!\_jkodji!dn!k`mhdoo`_.!Rc`!\h`i_h`ion!h\t!]`!
\kkgd`_!kmjnk`^odq`gt!jm!m`omjnk`^odq`gt!oj!\it!jm!\gg!kmdjm!dio`mdh!k`mdj_n!km`n`io`_.!Rc`!Ajhk\it!dn!^pmm`iogt!`q\gp\odib!oc`!
dhk\^o!ja!?QS!2025-11!ji!don!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion.!
!
P`^`iogt!\_jko`_!\^^jpiodib!kmjijpi^`h`ion!
!
Gi!Ljq`h]`m!2023,!oc`!D?Q@!dnnp`_!?QS!Lj.!2023-07,!Ghkmjq`h`ion!oj!P`kjmo\]g`!Q`bh`io!Bdn^gjnpm`n!(Rjkd^!280).!Rcdn!
?QS!pk_\o`n!m`kjmo\]g`!n`bh`io!_dn^gjnpm`!m`lpdm`h`ion!]t!m`lpdmdib!_dn^gjnpm`n!ja!ndbidad^\io!m`kjmo\]g`!n`bh`io!`sk`in`n!
oc\o!\m`!m`bpg\mgt kmjqd_`_ oj oc` Acd`a Mk`m\odib B`^dndji K\f`m (yAMBKz) \i_ di^gp_`_ rdocdi `\^c m`kjmo`_ h`\npm` ja \ 
n`bh`io|n kmjado jm gjnn. Rcdn ?QS \gnj m`lpdm`n _dn^gjnpm` ja oc` odog` \i_ kjndodji ja oc` di_dqd_p\g d_`iodad`_ \n oc` AMBK!
\i_! \i! `skg\i\odji! ja! cjr oc` AMBK pn`n oc` m`kjmo`_ h`\npm`n ja \ n`bh`io|n kmjado jm gjnn di \nn`nndib n`bh`io 
k`majmh\i^`!\i_!_`^d_dib!cjr!oj!\ggj^\o`!m`njpm^`n.!Rc`!?QS!dn!`aa`^odq`!ajm!\iip\g!k`mdj_n!]`bdiidib!\ao`m!B`^`h]`m!15,!
2023,!\i_!dio`mdh!k`mdj_n!rdocdi!adn^\g!t`\mn!]`bdiidib!\ao`m!B`^`h]`m!15,!2024.!U`!\_jko`_!ocdn!?QS!m`omjnk`^odq`gt!ji!
B`^`h]`m!31,!2024.!P`a`m!oj!Ljo`!19,!Q`bh`io!P`kjmodib!\i_!Giajmh\odji!\]jpo!E`jbm\kcd^!?m`\n!ajm!oc`!di^gpndji!ja!oc`!
i`r!m`lpdm`_!_dn^gjnpm`n.!
!
Gi!Ljq`h]`m!2024,!oc`!D?Q@!dnnp`_!?QS!Lj.!2024-04,!B`]oxB`]o!rdoc!Ajiq`mndji!\i_!Moc`m!Mkodjin!(Qp]ojkd^!470-20);!
Gi_p^`_!Ajiq`mndjin!ja!Ajiq`mod]g`!B`]o!Ginomph`ion,!rcd^c!^g\mdad`n!oc`!m`lpdm`h`ion!m`g\o`_!oj!\^^jpiodib!ajm!oc`!n`oog`h`io!
ja! \! _`]o! dinomph`io! \n! \i! di_p^`_! ^jiq`mndji.!Rc`! \h`i_h`ion! di! ocdn! pk_\o`! \m`! `aa`^odq`! ajm! \iip\g! m`kjmodib! k`mdj_n!
]`bdiidib!\ao`m!B`^`h]`m!15,!2025,!di^gp_dib!dio`mdh!k`mdj_n!rdocdi!ocjn`!adn^\g!t`\mn.!C\mgt!\_jkodji!dn!k`mhdoo`_.!U`!\_jko`_!
ocdn!?QS!ji!B`^`h]`m!31,!2025,!ij!h\o`md\g!dhk\^o!dn!j]n`mq`_!oj!oc`!adi\i^d\g!no\o`h`ion.!
!
EFK<!/+!@EM<EKFIP!

!
Giq`iojmd`n!^jindno`_!ja!oc`!ajggjrdib;!

!!
!! !! =be!g\Y!lYUef!YaXYX!;YWY`VYe!/-)! !!

!! !! .,.1! !!!! .,.0! !!

L`r!]j\on!..............................................!!!! %! 3,395,451!!!!! %! 3,430,612!!!
Sn`_!]j\on!.............................................!!!! !! 22,602,275!!!!! !! 19,162,810!!!
Rm\dg`mn!...................................................!!!! !! 38,118!!!!! !! -!!!
Rjo\g!......................................................!!!! %! 26,035,844!!!!! %! 22,593,422!!!

!
EFK<!0+!GI@M7K<!C78<C!I<9<@M78C<J!

!
P`^`dq\]g`n!di!ocdn!kjmoajgdj!di^gp_`!kmj_p^on!jaa`m`_!oj!di_dqd_p\gn!\i_!]pndi`nn`n!oc\o!adi\i^`!oc`!\^lpdndodji!ja!]j\on!\i_!
t\^con!amjh!oc`!Ajhk\it!ajm!k`mnji\g!jm!^jhh`m^d\g!pn`.!P`o\dg!adi\i^dib!di^gp_`n!m`o\dg!dino\ggh`io!^jiom\^on!ajm!i`r!\i_!
pn`_!]j\on!\i_!t\^con!rdoc!m`o\dg!^pnojh`mn.!
!
Ddi\i^`!m`^`dq\]g`n!\m`!m`^jm_`_!\o!oc`!odh`!ja!jmdbdi\odji!jm!kpm^c\n`!\o!a\dm!q\gp`!\i_!\m`!np]n`lp`iogt!m`kjmo`_!\o!\hjmodu`_!
^jno,!i`o!ja!\it!\ggjr\i^`!ajm!^m`_do!gjnn`n.!
!
Ddi\i^` m`^`dq\]g`n \m` \^^jpio`_ ajm \n c`g_ ajm diq`noh`io (yFDGz) da oc` Ajhk\it c\n oc` dio`io \i_ \]dgdot oj cjg_ oc` 
m`^`dq\]g`n! ajm! oc`! ajm`n``\]g`! apopm`! jm! piodg! h\opmdot! jm! k\tjaa.! Rc`! _`o`mhdi\odji! ja! dio`io! \i_! \]dgdot! oj! cjg_! ajm! oc`!
ajm`n``\]g`! apopm`! dn! cdbcgt! ep_bh`io\g! \i_! m`lpdm`n! oc`!Ajhk\it! oj!h\f`! bjj_! a\doc! `nodh\o`n! ]\n`_! ji! \gg! diajmh\odji!
\q\dg\]g`!\o!oc`!odh`!ja!jmdbdi\odji!jm!kpm^c\n`.!Ga!oc`!Ajhk\it!_j`n!ijo!c\q`!oc`!dio`io!\i_!\]dgdot!oj!cjg_!oc`!m`^`dq\]g`n,!
oc`i!oc`!m`^`dq\]g`n \m` ^g\nndad`_ \n c`g_ ajm n\g` (yFDQz).!
!
Ddi\i^`!m`^`dq\]g`n!^g\nndad`_!\n!FDG!\m`!m`^jm_`_!\o!oc`!odh`!ja!jmdbdi\odji!jm!kpm^c\n`!\o!a\dm!q\gp`!\i_!\m`!np]n`lp`iogt!
m`kjmo`_!\o!\hjmodu`_!^jno,!i`o!ja!\it!\ggjr\i^`!ajm!^m`_do!gjnn`n.!A\nc!agjrn!amjh!adi\i^`!m`^`dq\]g`n,!`s^gp_dib!rcjg`n\g`!
\i_!joc`m!m`^`dq\]g`n,! oc\o!r`m`!jmdbdi\ggt!^g\nndad`_!\n!FDG!\m`!m`^jm_`_!\n!\i! diq`nodib!\^odqdot!ndi^`!E??N!m`lpdm`n! oc`!
no\o`h`io!ja!^\nc!agjrn!km`n`io\odji!oj!]`!]\n`_!ji!oc`!jmdbdi\g!^g\nndad^\odji!ja!oc`!m`^`dq\]g`n.!A\nc!agjrn!amjh!rcjg`n\g`!
\i_!joc`m!m`^`dq\]g`n!\m`!m`^jm_`_!\n!\i!jk`m\odib!\^odqdot.!
!
Rc`!\ggjr\i^`!ajm!^m`_do!gjnn`n!m`km`n`ion!\i!`nodh\o`!ja!oc`!gda`odh`!`sk`^o`_!^m`_do!gjnn`n!dic`m`io!di!adi\i^`!m`^`dq\]g`n!\n!
ja!oc`!]\g\i^`!nc``o!_\o`.!Rc`!\_`lp\^t!ja!oc`!\ggjr\i^`!ajm!^m`_do!gjnn`n!dn!\nn`nn`_!lp\mo`mgt.!?n!ja!B`^`h]`m!31,!2024,!ij!
\ggjr\i^`!ajm!^m`_do!gjnn`n!r`m`!m`^jbidu`_.!Rc`!Ajhk\it!c\_!ij!iji-k`majmhdib!gj\in!\n!ja!B`^`h]`m!31,!2024.!
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?n!ja!B`^`h]`m!31,!2025!oc`m`!r`m`!ij!jpono\i_dib!kmdq\o`!g\]`g!m`^`dq\]g`n.!Rc`!kmdq\o`!g\]`g!m`^`dq\]g`!^jindno`_!ja!oc`!
ajggjrdib!\n!ja!B`^`h]`m!31,!2024;!

!!

8beebjYe! !!

;YWY`VYe!

/-)!.,.0! !!

Em``i]`mb!......................................................................!!!!%! 190,492!!!

Qp]ojo\g!..........................................................................!!!!!! 190,492!!!

?ggjr\i^`!ajm!^m`_do!gjnn`n!............................................!!!!!! -!!!

Rjo\g!Nmdq\o`!g\]`g!m`^`dq\]g`n,!i`o!................................!!!!%! 190,492!!!

!

EFK<!1+!GIFG<IKP!7E;!<HL@GD<EK!

!

Nmjk`mot!\i_!`lpdkh`io,!i`o!^jindno`_!ja!oc`!ajggjrdib;!
!!
!! !! =be!g\Y!lYUef!YaXYX!;YWY`VYe!/-)! !!

!! !! .,.1! !!!! .,.0! !!

J`\n`cjg_!dhkmjq`h`io!............................................................!!!! %! 1,041,170!!!!! %! 661,556!!!
@pdg_dibn!..................................................................................!!!! !! 63,600!!!!! !! 63,600!!!
Dpmidopm`!\i_!Ddsopm`n...............................................................!!!! !! 217,342!!!!! !! 62,233!!!
Clpdkh`io.................................................................................!!!! !! 189,015!!!!! !! 146,282!!!
T`cd^g`n!....................................................................................!!!! !! 149,983!!!!! !! 149,983!!!
J`nn;!\^^phpg\o`_!_`km`^d\odji!................................................!!!! !! (837,879!)!!! !! (621,945!)!

Nmjk`mot,!kg\io!\i_!`lpdkh`io,!i`o!...........................................!!!! %! 823,231!!!!! %! 461,709!!!

!

Bpmdib!oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025!\i_!2024,!oc`!Ajhk\it!di^pmm`_!_`km`^d\odji!`sk`in`!ja!%0.2!hdggdji!\i_!%0.2!
hdggdji,!m`nk`^odq`gt.!
!

EFK<!2+!>FF;N@CC!

!

Ejj_rdgg!dn!\i!\nn`o!m`km`n`iodib!jk`m\odji\g!nti`mbd`n!\i_!apopm`!`^jijhd^!]`i`adon!\mdndib!amjh!joc`m!\nn`on!\^lpdm`_!di!\!
]pndi`nn!\^lpdndodji!oc\o!\m`!ijo!di_dqd_p\ggt!d_`iodad`_!\i_!n`k\m\o`gt!m`^jbidu`_.!
!

Mi!Hpgt!22,!2022,!oc`!jri`mn!ja!@j\o!A`io`m,!Gi^.!\i_!oc`!Ajhk\it!`io`m`_!dioj!\!noj^f!kpm^c\n`!\bm``h`io!kpmnp\io!oj!rcd^c!
oc`!Ajhk\it!k\d_!%570,000!oj!kpm^c\n`!100&!ja!@j\o!A`io`m,!Gi^!dnnp`_!\i_!jpono\i_dib!noj^fn.!Rc`!kpm^c\n`!kmd^`!jq`m!oc`!
a\dm!q\gp`!ja!\nn`on!\^lpdm`_!\i_!gd\]dgdod`n!\nnph`_!r\n!m`^jm_`_!\n!bjj_rdgg.!P`^jm_dib!oc`n`!dio\ibd]g`!\nn`on!rjpg_!ijo!]`!
h\o`md\g.!Rc`!`iodm`!`s^`nn!kpm^c\n`!kmd^`!c\n!]``i!m`^jm_`_!oj!bjj_rdgg.!
!

EFK<!3+!@EK7E>@8C<!7JJ<KJ!

!

Mi!?kmdg!25,!2025,!oc`!Ajhk\it!`io`m`_!dioj!\!Qoj^f!Npm^c\n`!?bm``h`io!rdoc!oc`!nc\m`cjg_`mn!ja!@j\on!\i_!@pt`mn,!Gi^.!(oc`!
y?^lpdm``z), kpmnp\io oj rcd^c oc` Ajhk\it \^lpdm`_ 100& ja oc` dnnp`_ \i_ jpono\i_dib nc\m`n ja oc` ?^lpdm``, di^gp_dib 
\gg! m`g\o`_! r`]ndo`n! (di^gp_dib! rrr.]j\on^jgg`^odq`.^jh)! \i_! dio`gg`^op\g! kmjk`mot! \nn`on.! Rc`! ojo\g! ^jind_`m\odji! ajm! oc`!
\^lpdndodji r\n %632,911, ^jindnodib ja %150,000 di ̂ \nc \i_ 100,000 nc\m`n ja oc` Ajhk\it|n ^jhhji noj^f q\gp`_ \o %3.50 
k`m!nc\m`.!Gi^gp_`_!di!oc`!kpm^c\n`!kmd^`!dn!\!bmjnn-pk!ajm!oc`!o\s!^jhkji`io!rcd^c!dn!`lp\g!oj!%132,911.!
!

Rc`!om\in\^odji!c\n!]``i!\^^jpio`_!ajm!\n!\i!\nn`o!\^lpdndodji.!?n!np]no\iod\ggt!\gg!ja!oc`!a\dm!q\gp`!ja!oc`!bmjnn!\nn`on!\^lpdm`_!
dn!^ji^`iom\o`_!di!\!bmjpk!ja!ndhdg\m!d_`iodad\]g`!\nn`onxnk`^dad^\ggt,!r`]ndo`!\i_!m`g\o`_!dio`gg`^op\g!kmjk`mot!x!oc`!kpm^c\n`!
kmd^`!r\n!\ggj^\o`_!oj!dio\ibd]g`!\nn`on.!?n!\!m`npgo,!\i!dio\ibd]g`!\nn`o!ja!%632,911!r\n!m`^jbidu`_.!Rc`!^jhhji!noj^f!m`g\o`_!
oj!ocdn!\^lpdndodji!c\n!ijo!]``i!dnnp`_!\i_!oc`m`ajm`!m`^jm_`_!\n!\!Ajhhji!Qoj^f!N\t\]g`!ji!oc`!^jinjgd_\o`_!]\g\i^`!nc``o!
\n!ja!B`^`h]`m!31,!2025.!
!!

!! !!

<fg]`UgYX!

LfYZh_!C]ZY!

'lYUef(! !!!! ;YWY`VYe!/-)!.,.1! !!!! ;YWY`VYe!/-)!.,.0! !!

U`]ndo`!\i_!dio`gg`^op\g!kmjk`mot!......................!!!! !! 5! !!!! %! 632,911!!!!! %! -!!!
Qjaor\m`(1)..........................................................!!!! !! !!!!!! !! 22,432!!!!! !! -!!!
?^^phpg\o`_!\hjmodu\odji!.................................!!!! !! !!!! !! (94,937!)!!! !! -!!!

L`o!]jjf!q\gp`!...................................................!!!! !! !!!!!! %! 560,406!!!!! %! -!!!

!!
(1)!

!
Qjaor\m`!c\n!ijo!t`o!]``i!kg\^`_!di!n`mqd^`!\i_!oc`m`ajm`!dn!ijo!np]e`^o!oj!\hjmodu\odji!

! !
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?hjmodu\odji!ja!oc`!dio\ibd]g`!\nn`o!_pmdib!oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025!r\n!%94,937.!Rc`m`!r`m`!ij!dio\ibd]g`!\nn`on!
di!2024!\i_!oc`m`ajm`!oc`m`!r\n!ij!\hjmodu\odji!`sk`in`.!Rc`!apopm`!\hjmodu\odji!ja!oc`!dio\ibd]g`!\nn`o!dn!\n!ajggjrn;!
!!

9U_YaXUe!PYUe! !! 7`bhag! !!

2026!...............................................................................!!!!%! 149,014!!!
2027!...............................................................................!!!!!! 126,582!!!
2028!...............................................................................!!!!!! 126,582!!!
2029!...............................................................................!!!!!! 126,582!!!
2030!...............................................................................!!!!!! 31,646!!!

Rjo\g!Gio\ibd]g`!?nn`o!?hjmodu\odji!..............................!!!!%! 560,406!!!

!
EFK<!4+!;<=<II<;!9FDG<EJ7K@FE!GC7E!
!
Bpmdib!2021,!oc`!Ajhk\it!̀ no\]gdnc`_!\!ijilp\gdad`_!_`a`mm`_!̂ jhk`in\odji!kg\i!pi_`m!Q`^odji!409(\)!ja!oc`!Gio`mi\g!P`q`ip`!
Aj_`!ajm!`gdbd]g`!n`idjm!no\aa!ja!oc`!Ajhk\it,!oj!rcd^c!oc`!Ajhk\it!h\f`n!^jiomd]podjin.!@`i`adon!\m`!`\mi`_!jq`m!\!15-t`\m!
^gdaa!q`nodib!k`mdj_,!rcd^c!oc`!Ajhk\it!m\o\]g`!m`^jbidu`n!\n!̀ sk`in`!jq`m!oc`!q`nodib!k`mdj_.!Bpmdib!oc`!t`\m!̀ i_`_!B`^`h]`m!
31,!2021,!oc`!Ajhk\it!^jiomd]po`_!%100,000!oj!oc`!Ng\i,!rcd^c!r\n!m`^jm_`_!di!joc`m!\nn`on!di!oc`!\^^jhk\itdib!^jinjgd_\o`_!
]\g\i^`!nc``on!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024,!i`o!ja!\^^phpg\o`_!q`no`_!`\midibn!ja!%13,333.!?nn`on!_`ndbi\o`_!ajm!
ocdn!kg\i!^jindno!ja!hpop\g!api_n!\i_!`s^c\ib`!om\_`_!api_n.!Rc`!kg\i!r\n!^\i^`gg`_!di!K\m^c!2024.!
!
Bpmdib!2021,!oc`!Ajhk\it!kpm^c\n`_!^jhk\it!jri`_!gda`!dinpm\i^`!^jiom\^on!ji!^`mo\di!`hkgjt``n!oc\o!\m`!f`t!h`h]`mn!ja!
oc`!h\i\b`h`io!o`\h!\i_!\m`!dhkjmo\io!oj!oc`!np^^`nn!ja!oc`!Ajhk\it.!Rc`n`!kjgd^d`n!c\_!\!_`\oc!]`i`ado!ja!%4,590,214!rdoc!
oc`!Ajhk\it!\n!oc`!njg`!]`i`ad^d\mt!\i_!\!^\nc!q\gp`!ja!gda`!dinpm\i^`!ja!%12,390!\n!ja!B`^`h]`m!31,!2023.!Rc`!^\nc!q\gp`!ja!
oc`!^jhk\it!jri`_!gda`!dinpm\i^`!kjgd^t!dn!ncjri!di!joc`m!\nn`on!di!oc`!\^^jhk\itdib!^jinjgd_\o`_!]\g\i^`!nc``on,!\i_!oc`!
b\di! (gjnn)! ji! ^\nc! q\gp`! dn! ncjri! di! joc`m! di^jh`! di! oc`! \^^jhk\itdib! ^jinjgd_\o`_! di^jh`! no\o`h`ion.! Rc`! kg\i! r\n!
^\i^`gg`_!di!K\m^c!2024.!
!
EFK<!5+!799FLEKJ!G7P78C<!

!
?^^jpion!k\t\]g`!^jindno`_!ja!oc`!ajggjrdib!\n!ja!B`^`h]`m!31,2025!\i_!2024;!

!!
!! !! =be!g\Y!lYUef!YaXYX!;YWY`VYe!/-)! !!

!! !! .,.1! !!!! .,.0! !!

?^^jpion!N\t\]g`!............................................................................!!!! %! 912,821!!!! %! 467,066!!!
Am`_do!A\m_!N\t\]g`!.........................................................................!!!! !! 558,377!!!! !! 495,659!!!

! !! %! 1,471,198!!!! %! 962,725!!!

!
EFK<!-,+!EFK<J!G7P78C<! !=CFFI!GC7E!

!
Rc` Ajhk\it c\n \ agjjm kg\i \bm``h`io rdoc P`_ M\f Giq`iojmt Ddi\i^` (yoc` J`i_`mz), rcd^c c\n \ no\o`_ ojo\g gdhdo ja 
%25,000,000!ajm!i`r!\i_!pn`_!h\mdi`!diq`iojmt.!Dmjh!odh`!oj!odh`,!ojo\g!]jmmjrdibn!`s^``_!no\o`_!gdhdon!_p`!oj!oc`!odhdib!ja!
agjjm!kg\i!_m\rn!ajm!diq`iojmt!ncdkh`ion.!Rc`n`!\bm``h`ion!\m`!^jgg\o`m\gdu`_!]t!i`r!\i_!pn`_!]j\o!diq`iojmt.!Rc`!\bm``h`io!
]`\mn!dio`m`no!\o!\!m\o`!ja!QMDP!kgpn!]\ndn!kjdion!_`k`i_dib!ji!rc`oc`m!\!]j\o!dn!i`r!jm!pn`_!\i_!oc`!o`mh!k`mdj_!ajm!c`g_!
diq`iojmt.!Rc`!h\sdhph!dio`m`no!m\o`n!ajm!i`r!\i_!pn`_!h\mdi`!diq`iojmt!c`g_!gjib`m!oc\i!541!_\tn!jm!541!_\tn,!m`nk`^odq`gt,!
dn!QMDP!kgpn!8.85&!jm!JG@MP!kgpn!9.10&.!Rc`!agjjm!kg\i!\hjpion!jpono\i_dib!\o!B`^`h]`m!31,!2025!\i_!2024,!r`m`!%25.3!
hdggdji!\i_!%20.4!hdggdji,!m`nk`^odq`gt.!
!
Rc`!Ajhk\it!c\n!\!agjjm!kg\i!\bm``h`io!rdoc!J?TGARMGPC!Ddi\i^`!(oc`!J`i_`m),!rcd^c!c\n!\!no\o`_!ojo\g!gdhdo!ja!%3,250,000.!
Rc` \_q\i^`n pi_`m ocdn \bm``h`io \m` np]e`^o oj oc` g`i_`m|n _dn^m`odji \i_ \m` gdhdo`_ oj 70& ja oc` gjr`m rcjg`n\g` kmd^` 
ja!`\^c! do`h!]\n`_!ji!\kkmjq`_!q\gp\odji!njpm^`n.!Rc`!\bm``h`io!dn!^jgg\o`m\gdu`_!]t!pn`_!]j\o! diq`iojmt,!rdoc!oc`!g`i_`m!
m`o\didib!\!n`^pmdot!dio`m`no!piodg!m`k\th`io.!Rc`!\bm``h`io!]`\mn!dio`m`no!\o!\!m\o`!ja!1!Kjioc!AKC!R`mh!QMDP!kgpn!4.75&,!
rdoc!\!hdidhph!agjjm!m\o`!ja!4.75&!k`m!\iiph.!Nmdi^dk\g!m`k\th`io!dn!m`lpdm`_!ji!oc`!`\mgd`m!ja!360!_\tn!amjh!oc`!\_q\i^`!
_\o`!jm!oc`!n\g`!ja!oc`!adi\i^`_!diq`iojmt.!Rc`!agjjm!kg\i!\hjpion!jpono\i_dib!ji!B`^`h]`m!31,!2025!\i_!2024,!r`m`!%0!\i_!
%151,000,!m`nk`^odq`gt.!
!
Rc`! ojo\g! agjjm!kg\i! ijo`n!k\t\]g`!jpono\i_dib!\n!ja!B`^`h]`m!31,!2025!\i_!2024!r`m`!%25.3!hdggdji! \i_!%20.6!hdggdji,!
m`nk`^odq`gt.!
! !
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EFK<!--+!C@E<!F=!9I<;@K!
!
Bpmdib!2018,!oc`!Ajhk\it!`io`m`_!dioj!\!gdi`!ja!^m`_do!\bm``h`io!rdoc!@@'R.!Rc`!no\o`_!h\sdhph!gdi`!ja!^m`_do!\hjpio!
pi_`m!oc`!gdi`!ja!^m`_do!\bm``h`io!dn!%300,000.!Mpono\i_dib!\_q\i^`n!pi_`m!oc`!gdi`!ja!^m`_do!ijo`!\hjpio`_!oj!%292,440!\n!ja!
B`^`h]`m!31,!2024.!Rc`!gdi`!ja!^m`_do!ijo`n!]`\mn!dio`m`no!\o!\!m\o`!ja!6.50&!\iip\ggt.!Rc`!gdi`!dn!n`^pm`_!]t!^`mo\di!\nn`on!ja!
oc`!Ajhk\it.!Rc`!gdi`!ja!̂ m`_do!h\opm`_!ji!?pbpno!21,!2024.!?n!ja!B`^`h]`m!31,!2025,!oc`m`!dn!ij!jpono\i_dib!\_q\i^`n!pi_`m!
oc`!gdi`!ja!^m`_do.!
!
Bpmdib!2021,!oc`!Ajhk\it!`io`m`_!dioj!\!gdi`!ja!^m`_do!\bm``h`io!rdoc!Ddmno!A\mjgdi\!@\if.!Rc`!no\o`_!h\sdhph!gdi`!ja!^m`_do!
\hjpio!pi_`m!oc`!gdi`!ja!^m`_do!\bm``h`io!dn!%1,300,000!\i_!oc`!h\opmdot!_\o`!dn!M^oj]`m!15,!2023.!Mi!M^oj]`m!11,!2023,!oc`!
Ajhk\it!`io`m`_!dioj!\!hj_dad^\odji!\bm``h`io!rdoc!Ddmno!A\mjgdi\!@\if!oj!`so`i_!oc`!h\opmdot!oj!M^oj]`m!15,!2024!\i_!^m`_do!
gdhdo!oj!%3,000,000.!Rc`!gdi`!ja!^m`_do!c\_!\i!dio`m`no!m\o`!ja!8.50&!\iip\ggt.!@`ajm`!oc`!h\opmdot!_\o`!oc`!gdi`!ja!^m`_do!c\_!\i!
`so`i_`_!h\opmdot,!\i_!\n!ja!B`^`h]`m!31,!2025,! oc`!jpono\i_dib!]\g\i^`! dn!%0,!^jhk\m`_! oj! oc`!jpono\i_dib!\_q\i^`n!ja!
%2,833,400!\n!ja!B`^`h]`m!31,!2024.!
!
EFK<!-.+!CFE>*K<ID!CF7E!G7P78C<!

!!
!! !! =be!g\Y!lYUef!YaXYX!;YWY`VYe!/-)! !!

!! !! .,.1! !!!! .,.0! !!

!! !! !! !!!! !! !!
N\t\]g`!oj!Ljmockjdio!Ajhh`m^d\g!Ddi\i^`!JJA.!]`\mdib!dio`m`no!ji!oc`!jpono\i_dib!kmdi^dk\g!
\hjpio!ja!oc`!Ujmfdib!A\kdo\g!Jj\i!\o!\!m\o`!`lp\g!oj!oc`!@`i^ch\mf!P\o`!kgpn!nds!k`m^`io!
(5.50&)!k`m!\iiph.!Rc`!ojo\g!\_q\i^`!dn!%400,000!rcd^c!r\n!_`kjndo`_!oj!oc`!Ajhk\it!di!
B`^`h]`m!2022.!Rc`!Ajhk\it!rdgg!k\t!kmdi^dk\g!ji!oc`!Ujmfdib!A\kdo\g!Jj\i!di!36!hjiocgt!
k\th`ion!ja!%6,500!`\^c!ji!oc`!15oc!ja!`\^c!np^c!hjioc.!Mi!oc`!15oc!_\t!ja!oc`!37oc!^\g`i_\m!
hjioc,!oc`!jpono\i_dib!kmdi^dk\g!\hjpio!nc\gg!]`!_p`!\i_!k\t\]g`-di-apgg.!.................................!!!! %! -!!!!! %! 244,000!!!
!! !! !! !!!!!! !! !!!!

N\t\]g`!oj!U`ggn!D\mbj!]`\mdib!dio`m`no!\o!3.99&.!P`lpdm`n!hjiocgt!kmdi^dk\g!\i_!dio`m`no!
k\th`io.!Rc`!jmdbdi\g!gj\i!\hjpio!dn!%26,666!rdoc!o`mhn!ja!84!hjiocn!no\modib!amjh!
Ljq`h]`m!21,!2021.!....................................................................................................................!!!! !! 9,174!!!!! !! 12,997!!!
!! !! !! !!!!!! !! !!!!

N\t\]g`!oj!EKA!Ddi\i^d\g,!n`^pm`_!]t!\!Ajhk\it!q`cd^g`.!Kjiocgt!k\th`ion!ja!kmdi^dk\g!
\i_!dio`m`no!ojo\gdib!%425!\m`!_p`!ji!oc`!19oc!ja!`\^c!hjioc.!Gio`m`no!\^^mp`n!\o!\!m\o`!ja!
3.09&!\iip\ggt.!Jj\i!h\opm`n!di!Ljq`h]`m!2026.!.....................................................................!!!! !! 1,348!!!!! !! 6,685!!!
!! !! !! !!!!!! !! !!!!

N\t\]g`!oj!J\i_!Pjq`m!Ddi\i^d\g!Emjpk,!n`^pm`_!]t!\!Ajhk\it!q`cd^g`.!Kjiocgt!dio`m`no!
k\th`ion!\m`!_p`!\o!oc`!]`bdiidib!ja!`\^c!hjioc.!Gio`m`no!\^^mp`n!\o!\!m\o`!ja!8.59&!\iip\ggt.!
Jj\i!h\opm`n!di!Hpgt!2029.!..........................................................................................................!!!! !! 83,934!!!!! !! 103,081!!!
!! !! !! !!!!!! !! !!!!

KbgU_!Cba[*gYe`!XYVg!................................................................................................................!!!! $! 50)012!!!!! $! /22)32/!!!

!
K\opmdot!ja!gjib-o`mh!_`]o!dn!\n!ajggjrn;!

!!
PYUe!YaX]a[!;YWY`VYe!/-6! !! 7`bhag! !!

2026!...............................................................................!!!!%! 32,453!!!
2027!...............................................................................!!!!!! 31,105!!!
2028!\i_!oc`m`\ao`m!........................................................!!!!!! 30,898!!!

! !!%! %94,456!

!
EFK<!-/+!C<7J<!
!
Rc`!]\g\i^`n!ajm!oc`!jk`m\odib!g`\n`n!rc`m`!oc`!Ajhk\it!dn!oc`!g`nn``!\m`!km`n`io`_!rdocdi!oc`!]\g\i^`!nc``on!\n!ajggjrn;!
!!
FcYeUg]a[!_YUfYf! !! ;YWY`VYe!/-)!.,.1! !!!! ;YWY`VYe!/-)!.,.0! !!

!! !! !! !!!! !! !!
Pdbco!ja!pn`-\nn`on!.........................................................................!!!! %! 6,516,415!!!!! %! 1,505,986!!

!! !! !! !!!!!! !! !!!
J`\n`!gd\]dgdot-^pmm`io!....................................................................!!!! !! 963,731!!!!! !! 382,731!!
J`\n`!gd\]dgdot-iji-^pmm`io!.............................................................!!!! !! 5,650,165!!!!! !! 1,136,624!!

Rjo\g!jk`m\odib!g`\n`!gd\]dgdod`n!......................................................!!!! %! 6,613,896!!!!! %! 1,519,355!!

!! !! !! !!!!!! !! !!!
U`dbco`_!\q`m\b`!m`h\didib!g`\n`!o`mh!(di!t`\mn)!........................!!!! !! 7.19!!!!! !! 4.25!!
U`dbco`_!\q`m\b`!_dn^jpio!m\o`!(&)!..............................................!!!! !! 6.50!!!!! !! 6.50!!

! !
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Rc`!^jhkji`ion!ja!g`\n`!`sk`in`n!ajm!oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025!\i_!2024!r`m`!\n!ajggjrn;!
!!

!! !! =be!g\Y!lYUef!YaXYX!;YWY`VYe!/-)! !!

!! !! .,.1! !! !! .,.0! !!

Mk`m\odib!g`\n`!^jno!.....................................................................................................!!!! %! 611,124!!! !! %! 272,087!!!
Ajno!ja!joc`m!g`\n`n!rdoc!k`mdj_!g`nn!oc\i!ji`!t`\m!\i_!q\md\]g`!g`\n`!^jnon!...............!!!! !! 257,122!!! !! !! 191,908!!!

! !! %! 868,246!!! !! %! 463,995!!!

!
Rc`!^jhkji`ion!ja!g`\n`!`sk`in`n!ajm!oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025!\i_!2024!r`m`!jk`m\odib!g`\n`!^jno!ja!%868,246!\i_!
%463,995,!m`nk`^odq`gt.!
!
Qpkkg`h`io\g!^\nc!agjr!diajmh\odji!m`g\o`_!oj!g`\n`n!ajm!oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025!\i_!2024!r`m`!\n!ajggjrn;!
!!
!! !! =be!g\Y!lYUef!YaXYX!;YWY`VYe!/-)! !!

9Uf\!cU]X!Zbe!U`bhagf!]aW_hXYX!]a!g\Y!`YUfheY`Yag!bZ!_YUfY!_]UV]_]g]Yf6! !! .,.1! !!!! .,.0! !!

Mk`m\odib!^\nc!agjrn!amjh!jk`m\odib!g`\n`n!........................................................................!!!! %! 868,246!!!!! %! 463,995!!!
Jhcc_Y`YagU_!abaWUf\!]aZbe`Ug]ba6! !! !! !!!!!! !! !!!!

Pdbco-ja-pn`!\nn`on!j]o\di`_!di!`s^c\ib`!ajm!g`\n`!j]gdb\odji;!............................................!!!! %! 5,602,229!!!!! %! 1,498,815!!!

!
?n!ja!B`^`h]`m!31,!2025,!oc`!h\opmdod`n!ja!jk`m\odib!g`\n`!gd\]dgdod`n!(`s^gp_dib!ncjmo-o`mh!g`\n`)!\m`!\n!ajggjrn;!

!!

=be!g\Y!lYUe!YaX]a[!;YWY`VYe!/-)!.,.1! !!

FcYeUg]a[!

CYUfY! !!

2026!.................................................................................................!!!! %! 1,021,081!!!
2027!.................................................................................................!!!! !! 1,041,683!!!
2028!.................................................................................................!!!! !! 1,059,413!!!
2029!.................................................................................................!!!! !! 934,337!!!
2030!.................................................................................................!!!! !! 581,241!!!
2031!\i_!oc`m`\ao`m!..........................................................................!!!! !! 2,187,533!!!

Rjo\g!g`\n`!k\th`ion........................................................................!!!! !! 6,825,288!!!
J`nn;!Ghkpo`_!dio`m`no!......................................................................!!!! !! (211,392!)!

Nm`n`io!q\gp`!ja!g`\n`!gd\]dgdod`n!.......................................................!!!! %! 6,613,896!!!

J`nn;!^pmm`io!kjmodji!........................................................................!!!! !! (963,731!)!
J`\n`!j]gdb\odjin,!iji^pmm`io!..........................................................!!!! !! 5,650,165!!!

!
!

!
?n!ja!B`^`h]`m!31,!2024,!oc`!h\opmdod`n!ja!jk`m\odib!g`\n`!gd\]dgdod`n!(`s^gp_dib!ncjmo-o`mh!g`\n`)!\m`!\n!ajggjrn;!

!!

=be!g\Y!lYUe!YaX]a[!;YWY`VYe!/-)!.,.0! !!

FcYeUg]a[!

CYUfY! !!

2025!.................................................................................................!!!! %! 401,998!!!
2026!.................................................................................................!!!! !! 346,352!!!
2027!.................................................................................................!!!! !! 314,047!!!
2028!.................................................................................................!!!! !! 323,468!!!
2029!.................................................................................................!!!! !! 179,698!!!

Rjo\g!g`\n`!k\th`ion........................................................................!!!! !! 1,565,563!!!
J`nn;!Ghkpo`_!dio`m`no!......................................................................!!!! !! (46,208!)!

Nm`n`io!q\gp`!ja!g`\n`!gd\]dgdod`n!.......................................................!!!! %! 1,519,355!!!

J`nn;!^pmm`io!kjmodji!........................................................................!!!! !! (382,731!)!
J`\n`!j]gdb\odjin,!iji^pmm`io!..........................................................!!!! !! 1,136,624!!!

!
EFK<!-0+!9LJKFD<I!;<GFJ@KJ!

!
U`!m`^jbidu`!̂ pnojh`m!_`kjndon!\n!m`q`ip`!\o!oc`!odh`!ja!\^^`ko\i^`!\i_!oc`!om\ina`m!ja!̂ jiomjg!oj!oc`!̂ pnojh`mn.!Rjo\g!̂ pnojh`m!
_`kjndon! ja! %2.7! hdggdji!r`m`! m`^jm_`_! \n! ja!B`^`h]`m! 31,! 2023! \i_!r`m`! m`^jbidu`_! di! m`q`ip`! _pmdib! oc`! t`\m! `i_`_!
B`^`h]`m!31,!2024.!Rjo\g!^pnojh`m!_`kjndon!ja!%2.4!hdggdji!r`m`!m`^jm_`_!\n!ja!B`^`h]`m!31,!2024!\i_!r`m`!m`^jbidu`_!di!
m`q`ip`!_pmdib!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025.!Rjo\g!^pnojh`m!_`kjndon!ja!%1.2!hdggdji!\m`!m`^jm_`_!\n!ja!B`^`h]`m!31,!
2025.!?__dodji\g!_`kjndon!r`m`!k\d_!]t!^pnojh`mn!di!2025!\i_!2024,!\i_!r`m`!m`^jbidu`_!dioj!m`q`ip`!di!oc`!n\h`!t`\m!oc`t!
r`m`!m`^`dq`_.! !
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Rc`!hjq`h`io!di!^pnojh`m!_`kjndon!dn!\n!ajggjrn;!
!!

!! !! =be!g\Y!lYUef!YaXYX!;YWY`VYe!/-)! !!

!! !! .,.1! !!!! .,.0! !!

@\g\i^`!\o!]`bdiidib!ja!oc`!t`\m!`i_`_!B`^`h]`m!31!.................................................................!!!! %! 2,350,219!!!!! %! 2,676,435!!!
B`^m`\n`!di!^pnojh`m!_`kjndon!\n!\!m`npgo!ja!m`^jbidudib!m`q`ip`!_pmdib!oc`!t`\m!r\n!di^gp_`_!
di!oc`!^pnojh`m!_`kjndon!\o!oc`!]`bdiidib!ja!oc`!t`\m!..................................................................!!!! !! (61,972,660!)!!! !! (17,771,105!)!
Gi^m`\n`!di!^pnojh`m!_`kjndon!\n!\!m`npgo!ja!]dggdibn!di!\_q\i^`!ja!k`majmh\i^`!j]gdb\odji!
pi_`m!^jiom\^on!.............................................................................................................................!!!! !! 61,081,388!!!!! !! 17,444,889!!!
P`api_`_!oj!oc`!^pnojh`mn!...........................................................................................................!!!! !! (248,500!)!!! !! -!!!
@\g\i^`!\o!`i_!ja!oc`!t`\m!`i_`_!B`^`h]`m!31!...........................................................................!!!! %! 1,210,447!!!!! %! 2,350,219!!!

!
EFK<!-1+!I<C7K<;!G7IK@<J!KI7EJ79K@FEJ!

!
Rc`!kmdi^dk\g! m`g\o`_!k\mod`n!rdoc!rcd^c! oc`!Ajhk\it!c\_! om\in\^odjin! ajm! oc`!t`\mn! `i_`_!B`^`h]`m!31,! 2025!\i_!2024!
km`n`io`_!\m`!\n!ajggjrn;!
!
U(!IY_UgYX!GUeg]Yf!

!!
EU`Y! !!IY_Ug]baf\]c!j]g\!g\Y!9b`cUal!

MRF!P`\got!GG,!JJA! !!?aadgd\o`n!ja!oc`!Ajhk\it!
Rjh!Pp`bb! !!D\hdgt!ja!oc`!Qoj^fcjg_`m!
H\nji!Pp`bb! !!Qc\m`cjg_`m!
B\i!Pp`bb!\i_!Bd\i`!Pp`bb! !!D\hdgt!ja!oc`!Qoj^fcjg_`m!
Pp`bb!A\kdo\g!Emjpk! !!?aadgd\o`n!ja!oc`!Ajhk\it!
MRF!Q`mqd^`!LA,!JJA! !!?aadgd\o`n!ja!oc`!Ajhk\it!
MRF!Clpdkh`io,!JJA! !!?aadgd\o`n!ja!oc`!Ajhk\it!
MRF!Qgjjk!Njdio!JJA! !!?aadgd\o`n!ja!oc`!Ajhk\it!

!
V(!7`bhagf!XhY!gb!eY_UgYX!cUeg]Yf!

!!
!! !! ;YWY`VYe!/-)!.,.1! !!!! ;YWY`VYe!/-)!.,.0! !!

B\i!Pp`bb!\i_!Bd\i`!Pp`bb!(1)..................................................................................!!!! !! -!!!!! %! 1,054,179!!!
Rjh!Pp`bb!(2)!.............................................................................................................!!!! !! 315,088!!!!! !! 358,992!!!
Pp`bb!A\kdo\g!Emjpk!(3)!..............................................................................................!!!! !! -!!!!! !! 9,369!!!
KbgU_!...........................................................................................................................!!!! $! /-1),44!!!!! $! -)0..)10,!!!

!!
!!(1)! Rcdn gj\i r\n ejdiogt kmjqd_`_ ]t Km. B\i Pp`bb \i_ cdn nkjpn`, Kmn. Bd\i` Pp`bb oj npkkjmo oc` Ajhk\it|n _\dgt jk`m\odji\g i``_n.!Npmnp\io!oj!oc`!

\bm``h`io,!B\i!\i_!Bd\i`!Pp`bb!\bm``_!oj!gj\i!oc`!Ajhk\it!pk!oj!%1!hdggdji!\n!\i!diq`noh`io!di!Maa!oc`!Fjjf!W\^co!Q\g`n!LA,!JJA.!Rc`!gj\i!dn!
pin`^pm`_,!]`\mn!dio`m`no!\o!\i!\iip\g!m\o`!ja!7.00&,!\i_!c\n!ij!h\opmdot!_\o`.!?n!ja!B`^`h]`m!31,!2025,!oc`!gj\i!r\n!apggt!k\d_.!

!!(2)! Rcdn!jk`m\odib!gj\i!r\n!j]o\di`_!amjh!Km.!Rjh!Pp`bb!ji!D`]mp\mt!3,!2023,!rdoc!\!kmdi^dk\g!\hjpio!ja!%500,000!\i_!\!ads`_!\iip\g!dio`m`no!m\o`!ja!

7.00&.!Gio`m`no!dn!\^^mp`_!\i_!rdgg!]`!k\d_!ojb`oc`m!rdoc!oc`!kmdi^dk\g!pkji!m`k\th`io.!Rc`!gj\i!rdgg!h\opm`!ji!Hpgt!1,!2027.!

!!(3)! Rc`!Ajhk\it!]jmmjr`_!api_n!amjh!m`g\o`_!k\mod`n!ajm!rjmfdib!^\kdo\g!kpmkjn`.!Rc`!dio`m`no!m\o`!dn!0&.!Rc`!Ajhk\it!pn`_!oc`!no\o`_!m\o`!ja!7.50&!\n!

dhkpo`_!dio`m`no!m\o`.!Rc`n`!rjmfdib!^\kdo\g!\_q\i^`n!\m`!k\t\]g`!ji!_`h\i_.!?n!ja!B`^`h]`m!31,!2025!\i_!B`^`h]`m!31,!2024,!oc`n`!rjmfdib!^\kdo\g!

\_q\i^`n!\hjpio`_!oj!idg!\i_!%9,369,!\m`!m`ag`^o`_!\n!m`g\o`_!k\mot!gj\in!ji!oc`!\^^jhk\itdib!]\g\i^`!nc``on.!Bpmdib!oc`!t`\mn!`i_`_!B`^`h]`m!31,!
2025!\i_!2024,!di!̂ jii`^odji!rdoc!oc`n`!m`g\o`_!k\mot!gj\in,!oc`!Ajhk\it!dhkpo`_!dio`m`no!ja!idg!\i_!%10,688,!m`nk`^odq`gt,!\i_!m`^jm_`_!dio`m`no!̀ sk`in`!

\i_!\i!di^m`\n`!di!\__dodji\g!k\d_-di!^\kdo\g.!?n!ja!B`^`h]`m!31,!2025,!oc`!gj\i!r\n!apggt!k\d_.!

!
W(!7`bhagf!XhY!Zeb`!eY_UgYX!cUeg]Yf!
!
?hjpion!_p`!amjh!m`g\o`_!k\mod`n!^jindno`_!ja!oc`!ajggjrdib!ajm!oc`!k`mdj_n!di_d^\o`_;!

!!
!! !! ;YWY`VYe!/-)!.,.1!!!!! ;YWY`VYe!/-)!.,.0!!!

MRF!Q`mqd^`!LA,!JJA!...........................................................................!!!! %! -!!!!! %! 11,313!!!
MRF!Clpdkh`io!.....................................................................................!!!! !! 9,245!!!!! !! -!!!
MRF!P`\got!GG,!JJA!...............................................................................!!!! !! 25,920!!!!! !! -!!!
MRF!Qgjjk!Njdio!JJA!............................................................................!!!! !! 9,458!!!!! !! -!!!
KbgU_!.......................................................................................................!!!! $! 00)2./!!!!! $! --)/-/!!!

!

! !
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X(!IY_UgYX!cUegl!geUafUWg]baf!

!

!

!

Rc` Ajhk\it|n h`h]`m _dnomd]podji ajm oc` t`\mn `i_dib B`^`h]`m 31, 2025 \i_ 2024, r\n %2.8 hdggdji \i_ %0.7 hdggdji, 
m`nk`^odq`gt.!
!

EFK<!-2+!@E9FD<!K7O<J!

!

MRFWQ (\ Jdhdo`_ gd\]dgdot ^jhk\it (yJJAz) ndi^` di^`kodji), @j\o A`io`m (\i JJA ndi^` di^`kodji) \i_ ?upm` (\i JJA 
ndi^` di^`kodji) c\_ ̀ g`^o`_ oj ]` o\s`_ \n \ k\moi`mncdk pi_`m oc` kmjqdndjin ja oc` Gio`mi\g P`q`ip` Aj_` (oc` yAj_`z). Si_`m!
ocdn!Aj_`,!MRFWQ,!@j\o!A`io`m!\i_!?upm`!_j`n!ijo!k\t!a`_`m\g!^jmkjm\o`!di^jh`!o\s`n!ji!don!o\s\]g`!di^jh`.!Gino`\_,!oc`!
h`h]`m dn gd\]g` ajm di_dqd_p\g a`_`m\g di^jh` o\s`n ji oc` Mk`m\odib Ciodot|n o\s\]g` di^jh`. Rc`m`ajm`, ij kmjqdndji jm 
gd\]dgdot!ajm!a`_`m\g!di^jh`!o\s`n!c\n!]``i!di^gp_`_!di!oc`!\^^jhk\itdib!adi\i^d\g!no\o`h`ion.!
!

MRF!di^jmkjm\o`_!ji!H\ip\mt!3,!2025!\i_!o\s`_!\n!A!̂ jmkjm\odji!pi_`m!oc`!Aj_`.!?WE!r\n!di^jmkjm\o`_!di!oc`!Qo\o`!ja!Dgjmd_\!
ji!?pbpno!8,!2025!\i_!o\s`_!\n!A!^jmkjm\odji!pi_`m!oc`!Aj_`.!Rc`!di^jh`!o\s!gd\]dgdot!\n!ja!B`^`h]`m!31,!2025!\i_!B`^`h]`m!
31,!2024!r\n!%956!\i_!u`mj,! m`nk`^odq`gt.!MRF!\i_!?WE!\m`!np]e`^o! oj!]joc!S.Q.!a`_`m\g!\i_!no\o`! di^jh`! o\s! di!^`mo\di!
epmdn_d^odjin.!
!

Rc`!Ajhk\it!dn!\i!Ch`mbdib!Emjroc!Ajhk\it!\i_!c\n!`g`^o`_!oj!pn`!oc`!`so`i_`_!om\indodji!k`mdj_!ajm!^jhkgtdib!rdoc!i`r!
jm!m`qdn`_!\^^jpiodib!no\i_\m_n.!?^^jm_dibgt,!oc`!Ajhk\it!c\n!ijo!t`o!\_jko`_!?QS!2023-09,!Gi^jh`!R\s`n!(Rjkd^!740);!
Ghkmjq`h`ion!oj!Gi^jh`!R\s!Bdn^gjnpm`n.!
!

Rc`!di^jh`!o\s!kmjqdndji!ajm!oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025!\i_!2024!^jindno`_!ja!oc`!ajggjrdib;!
!!

!! !!
=be!g\Y!lYUe!YaXYX!
;YWY`VYe!/-)!.,.1! !!!!

=be!g\Y!lYUe!YaXYX!
;YWY`VYe!/-)!.,.0! !!

Ajhkpo`_ yCsk`^o`_z Gi^jh` R\s`n!......................................!!!! %! -!!!!! %! 208,439!!!
Lji!A-Ajmkjm\odji!Gi^jh`!.....................................................!!!! !! -!!!!! !! (208,439!)!
Ciodot!J`q`g!Qo\o`!Gi^jh`!R\s!ji!JJA!Gi^jh`!......................!!!! !! 956!!!!! !! -!!!

@aWb`Y!gUk!cUlUV_Y!................................................................!!!! !! 512!!!!! !! -!!!

!!

!! !!
=be!g\Y!lYUe!YaXYX!
;YWY`VYe!/-).,.1! !!!!

=be!g\Y!lYUe!YaXYX!
;YWY`VYe!/-).,.0! !!

9heeYag! !! !!! !!!! !!! !!
D`_`m\g!.....................................................................................!!!! !! -!!!!! !! -!!!
Qo\o`!.........................................................................................!!!! !! 956!!!!! !! !!!!!!!!!!!!!!!-!!!

KbgU_!WheeYag!]aWb`Y!gUk!cebi]f]ba!......................................!!!! !! 956!!!!! !! *!!!

;YZYeeYX! !! !!! !!!! !!! !!
D`_`m\g!.....................................................................................!!!! !! (132,911!)!!! !! -!!!
Qo\o`!.........................................................................................!!!! !! -! !!! !! -!!!
Rjo\g!_`a`mm`_!o\s`n!.................................................................!!!! !! (132,911!)!!! !! -!!!

KbgU_!cebi]f]ba!Zbe!]aWb`Y!gUkYf!..........................................!!!! $! '-/-)511!(!!! $! *!!!

!

Rc`!o\s!`aa`^o!ja!o`hkjm\mt!_daa`m`i^`n!]`or``i!oc`!adi\i^d\g!no\o`h`io!^\mmtdib!\hjpion!ja!`sdnodib!\nn`on!\i_!gd\]dgdod`n!\i_!
oc`dm!m`nk`^odq`!o\s!]\n`n!oc\o!bdq`!mdn`!oj!_`a`mm`_!o\s!\nn`on!\i_!gd\]dgdod`n!dn!\n!ajggjrn;!

!!

!! !! ;YWY`VYe!/-)!.,.1! !!!! ;YWY`VYe!/-)!.,.0! !!

;YZYeeYX!gUk!UffYgf6! !! %!! !!!! %! �����������!!!
Gio`m`no!_`_p^odji!gdhdo\odji!....................................................!!!! !! 10,678!!!!! !! -!!!
L`o!jk`m\odib!gjnn!^\mmt!ajmr\m_..............................................!!!! !! 310,414!!!!! !! -!!!
?^^mp\gn!\i_!m`n`mq`n!..............................................................!!!! !! 1,163!!!!! !! -!!!
Qoj^f!]\n`_!^jhk`in\odji!.......................................................!!!! !! 242,535!!!!! !! -!!!

Mk`m\odib!g`\n`!gd\]dgdod`n!........................................................!!!! !! 1,710,130!!!!! !! -!!!

Moc`m!\nn`on!..............................................................................!!!! !! 58,631!!!!! !! -!!!

J`nn;!q\gp\odji!\ggjr\i^`!........................................................!!!! !! (509,525!)!!! !! -!!!

KbgU_!XYZYeeYX!gUk!UffYgf........................................................!!!! $! -)4.0),.2!!!!! $! *!!!

Ejj_rdgg!\i_!d_`iodad\]g`!dio\ibd]g`!\nn`on*!............................!!!! !! (139,102!)!!! !! -!!!
Mk`m\odib!g`\n`,!mdbco-ja-pn`!\nn`on!.........................................!!!! !! (1,684,924!)!!! !! -!!!

KbgU_!XYZYeeYX!gUk!_]UV]_]g]Yf!..................................................!!!! $! '-)4.0),.2!(!!! $! *!!!

EYg!XYZYeeYX!gUk!UffYg!'_]UV]_]gl(!............................................!!!! $! *!!!!! $! *!!!

!!
*! Gi ^jii`^odji rdoc oc` Ajhk\it|n 2025 di^jmkjm\odji \i_ m`g\o`_ \^lpdndodji/\^^jpiodib, oc` Ajhk\it m`^jm_`_ _`a`mm`_ o\s gd\]dgdod`n!\nnj^d\o`_!rdoc!

kpm^c\n`!\^^jpiodib!\_epnoh`ion!(kmdh\mdgt!d_`iodad\]g`!dio\ibd]g`!\nn`on).!Rc`n`!_`a`mm`_!o\s!gd\]dgdod`n!r`m`!m`^jm_`_!\n!k\mo!ja!\^lpdndodji!\^^jpiodib!
\i_!_d_!ijo!\aa`^o!oc`!^pmm`io-t`\m!di^jh`!o\s!kmjqdndji.!

! !
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Rc` ajggjrdib o\]g` nphh\mdu`n oc` Ajhk\it|n `aa`^odq` o\s m\o`;!
!!

!! !!

=be!g\Y!lYUe!YaXYX!

;YWY`VYe!/-)!.,.1! !! !!

=be!g\Y!lYUe!YaXYX!

;YWY`VYe!/-)!.,.0! !!

JgUghgbel!gUk!eUgY! !! !! !!!! !! !! !!!!

D`_`m\g!.....................................................................................................!!!! !! 21.00!&!!! !! 21.00!&!
Qo\o`!\i_!gj^\g!o\s`n!(i`o!ja!a`_`m\g!o\s!]`i`ado)!......................................!!!! !! 6.83!&!!! !! 0.00!&!
Gi^jh`!ijo!np]e`^o!oj!^jmkjm\o`!o\s!.........................................................!!!! !! 9.59!&!!! !! (21.00!)&!
Ac\ib`!di!q\gp\odji!\ggjr\i^`!................................................................!!!! !! (31.77!)&!!! !! 0.00!&!
R\s!P\o`!Ac\ib`!.....................................................................................!!!! !! (1.92!)&!!! !! 0.00!&!
B`a`mm`_!R\s!?_epnoh`ion!.......................................................................!!!! !! 4.65!&!!! !! 0.00!&!
Moc`m!........................................................................................................!!!! !! (0.16!)&!!! !! 0.00!&!

<ZZYWg]iY!gUk!eUgY!....................................................................................!!!! !! 4+..!%!!! !! ,+,,!%!

!
Nmdjm!oj!2025,!oc`!Ajhk\it!r\n!\i!JJA!\i_!oc`m`ajm`!do!c\_!ij!i`o!jk`m\odib!gjnn!^\mmtajmr\m_n.!L`o!jk`m\odib!gjnn`n!\i_!o\s!
^m`_do!^\mmtajmr\m_n!\n!ja!B`^`h]`m!31,!2025!r`m`!\n!ajggjrn;!
!!
!! !! 7f!bZ!;YWY`VYe!/-)!.,.1! !!

!! !! 7`bhag! !!!! <kc]eUg]ba!PYUe! !!

L`o!jk`m\odib!gjnn`n,!a`_`m\g!...................................................................!!!! %! 1,220,368!!!!!!! Bj!ijo!`skdm`!!!
L`o!jk`m\odib!gjnn`n,!no\o`!.......................................................................!!!! !! 1,238,366!!!!!!! T\mdjpn,!no\modib!di!15!t`\mn!!!
R\s!^m`_don,!a`_`m\g!.................................................................................!!!! !! -!!!!!!! -!!!
R\s!^m`_don,!no\o`!.....................................................................................!!!! !! -!!!!!!! -!!!

!
Npmnp\io oj Q`^odjin 382 \i_ 383 ja oc` S.Q. Gio`mi\g P`q`ip` Aj_` ja 1986, \n \h`i_`_ (oc` yAj_`z), \iip\g pn` ja oc` 
Ajhk\it|n i`o jk`m\odib gjnn`n (yLMJnz) \i_ m`n`\m^c \i_ _`q`gjkh`io (yP'Bz) ^m`_do ^\mmtajmr\m_n h\t ]` gdhdo`_ di oc` 
`q`io!oc\o!\!^phpg\odq`!^c\ib`! di!jri`mncdk!ja!hjm`!oc\i!50.0&!j^^pmn!rdocdi!\!ocm``-t`\m!k`mdj_.!Rc`!Ajhk\it!c\n!ijo!
pi_`mbji`!\i!\i\gtndn!oj!_`o`mhdi`!rc`oc`m!ocdn!gdhdo\odji!rjpg_!\kkgt!oj!oc`!podgdu\odji!ja!oc`!LMJ!^\mmtajmr\m_.!Fjr`q`m,!
\n!oc`!a`_`m\g!LMJn!_j!ijo!`skdm`,!oc`!Ajhk\it!_j`n!ijo!]`gd`q`!oc\o!\it!kjo`iod\g!gdhdo\odjin!oj!a`_`m\g!jm!no\o`!LMJn,!jm!
a`_`m\g!^m`_do!^\mmtajmr\m_n,!da!\kkgd^\]g`,!rjpg_!]`!h\o`md\g!oj!oc`!adi\i^d\g!no\o`h`ion.!
!
LaWYegU]a!gUk!cbf]g]baf!
!
Rc`!Ajhk\it!`q\gp\o`n!`\^c!pi^`mo\di!o\s!kjndodji!(di^gp_dib!oc`!kjo`iod\g!\kkgd^\odji!ja!dio`m`no!\i_!k`i\god`n)!]\n`_!ji!oc`!
o`^cid^\g!h`mdon,!\i_!h`\npm`n!oc`!pim`^jbidu`_!]`i`adon!\nnj^d\o`_!rdoc!oc`!o\s!kjndodjin.!?n!ja!B`^`h]`m!31,!2025!\i_!2024,!
oc`!Ajhk\it!_d_!ijo!c\q`!\it!ndbidad^\io!pim`^jbidu`_!pi^`mo\di!o\s!kjndodjin.!Rc`!Ajhk\it!_d_!ijo!di^pm!\it!dio`m`no!\i_!
k`i\god`n!m`g\o`_!oj!kjo`iod\g!pi_`mk\d_!di^jh`!o\s`n!ajm!oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025!\i_!di!2024.!Rc`!Ajhk\it!\gnj!
_j`n!ijo!\iod^dk\o`!\it!ndbidad^\io!di^m`\n`n!jm!_`^m`\n`n!di!pim`^jbidu`_!o\s!]`i`adon!di!oc`!i`so!12!hjiocn!amjh!B`^`h]`m!
31,!2025.!
!
?n ja B`^`h]`m 31, 2025, oc`m` r`m` ij \^odq` o\sdib \pocjmdot ̀ s\hdi\odjin di \it ja oc` Ajhk\it|n h\ejm o\s epmdn_d^odjin.!
!
Mi!Hpgt!4,!2025,!Nm`nd_`io!Rmphk!ndbi`_! dioj! g\r! oc`! g`bdng\odji!^jhhjigt! m`a`mm`_! oj!\n! oc`!Mi`!@db!@`\podapg!@dgg!?^o!
(yM@@@?z). Rc` M@@@? di^gp_`n q\mdjpn kmjqdndjin, np^c \n oc` k`mh\i`io `so`indji ja ^`mo\di `skdmdib kmjqdndjin ja oc` 
R\s!Apon!\i_!Hj]n!?^o,!hj_dad^\odjin! oj! oc`! dio`mi\odji\g! o\s!am\h`rjmf!\i_!oc`!m`nojm\odji!ja!a\qjm\]g`! o\s! om`\oh`io!ajm!
^`mo\di!]pndi`nn!kmjqdndjin.!Rc`!M@@@?!c\n!hpgodkg`!`aa`^odq`!_\o`n,!rdoc!^`mo\di!kmjqdndjin!`aa`^odq`! di!2025!\i_!joc`mn!
dhkg`h`io`_!ocmjpbc!2027.!Ucdg` oc` M@@@? _d_ ijo c\q` \ ndbidad^\io dhk\^o ji oc` Ajhk\it|n ojo\g o\s kmjqdndji \n ja 
B`^`h]`m 2025, oc` Ajhk\it dn nodgg `q\gp\odib oc` Ajhk\it|n kjndodji ji oc` ̀ g`^odq` kmjqdndjin ja oc` g\r \i_ oc` kjo`iod\g!
dhk\^on!ja!ocjn`!`g`^odjin!ji!oc`!^jinjgd_\o`_!adi\i^d\g!no\o`h`ion.!
!
Djm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!oc`m`!r\n!ij!^\nc!k\d_!ajm!a`_`m\g!jm!no\o`!o\s`n.!
!
! !
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!

!
9b``ba!fgbW^!

!
Mi!H\ip\mt!3,!2025,!Maa!Rc`!Fjjf!WQ!Gi^.!r\n!di^jmkjm\o`_!di!L`q\_\!\i_!]`^\h`!oc`!cjg_dib!^jhk\it!kpmnp\io!oj!oc`!
P`jmb\idu\odji!_`n^md]`_! di!Ljo`!1.!Rc`!ojo\g!\pocjmdu`_!nc\m`n!ja!^jhhji!noj^f!r`m`!100,000,000!nc\m`n,!`\^c!^jhhji!
noj^f!dn!`iodog`_!oj!ji`!qjo`.!
C\^c!^jhhji!noj^f!c\n!%0.001!k\m!q\gp`.!?n!ja!B`^`h]`m!31,!2025!\i_!2024,!oc`!Ajhk\it!c\_!dnnp`_!\i_!jpono\i_dib!nc\m`n!
ja!^jhhji!noj^f!ja!24,020,000!\i_!20,000,000,!m`nk`^odq`gt.!
!
GeYZYeeYX!JgbW^!

!
Rc`!Ajhk\it!\pocjmdu`_!100,000!nc\m`n!ja!]g\if!^c`^f!km`a`mm`_!noj^f!di!ji`!jm!hjm`!n`md`n!jm!^g\nn`n!\i_!oj!_`ndbi\o`!oc`!
mdbcon,!km`a`m`i^`n!\i_!kmdqdg`b`n!ja!`\^c!n`md`n!jm!^g\nn,!rcd^c!h\t!]`!bm`\o`m!oc\i!oc`!mdbcon!ja!jpm!Ajhhji!Qoj^f.!Rc`m`!\m`!
ij!nc\m`n!ja!km`a`mm`_!noj^f!_`ndbi\o`_!jm!jpono\i_dib!\n!ja!B`^`h]`m!31,!2025,!\i_!2024.!
!
7XX]g]baU_!GU]X*]a!9Uc]gU_!

!
Bpmdib! oc`!t`\m! `i_`_!B`^`h]`m!31,!2024,! oc`!Ajhk\it! m`^`dq`_! \__dodji\g!h`h]`m! ^jiomd]podjin! ojo\gdib! %920,969! ajm!
m`g\o`_!k\mot!gj\i!ajmbdq`i`nn,!rcd^c!r`m`!m`^jm_`_!di!\__dodji\g!k\d_-di!^\kdo\g.!Bpmdib!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!
oc`!Ajhk\it!m`^`dq`_!%2,644!di!^\nc!ajm!h`h]`m!^jiomd]podjin.!Lj!`lpdot!n`^pmdod`n!r`m`!dnnp`_!di!^jii`^odji!rdoc!oc`n`!
^\kdo\g!^jiomd]podjin.!
!
Mi Ljq`h]`m 14, 2025, oc` Ajhk\it ^jhkg`o`_ don didod\g kp]gd^ jaa`mdib (yGNMz) ja 3,750,000 ^jhhji noj^f, k\m q\gp` 
%0.001!k`m!nc\m`,!\o!\!kp]gd^!jaa`mdib!kmd^`!ja!%4.00!k`m!nc\m`,!m`npgodib!di!i`o!kmj^``_n!ja!\kkmjsdh\o`gt!%!13.4!hdggdji,!\ao`m!
_`_p^o`_!pi_`mrmdodib!_dn^jpion!\i_!jaa`mdib!`sk`in`n.!
!

!
!
Rc` Ajhk\it|n h`h]`m _dnomd]podji ajm oc` t`\mn `i_dib B`^`h]`m 31, 2025 \i_ 2024, r`m` %2.8 hdggdji \i_ %0.7 hdggdji, 
m`nk`^odq`gt.!
!
?gg!_dnomd]podjin!di!oc`!t`\m!2025!j^^pmm`_!kmdjm!oj!Ljq`h]`m!24,!2025,!oc`!^gjndib!_\o`!ja!oc`!didod\g!kp]gd^!jaa`mdib.!
!

!
!
Mi ?kmdg 29, 2025, oc` Ajhk\it|n @j\m_ ja Bdm`^ojmn \i_ noj^fcjg_`mn \kkmjq`_ oc` 2025 Qoj^f Gi^`iodq` Ng\i, jm oc` 2025 
Ng\i.!Ajhk`in\odji!Ajhhdoo``!c\n!apgg!\pocjmdot!oj!_`o`mhdi`!oc`!m`^dkd`ion!\i_!o`mhn!ja!oc`!bm\ion.!Rc`!kg\i!c\n!\!kjjg!ja!
4,000,000!nc\m`n!oc\o!do!dn!\ggjr`_!oj!bm\io!oj!`hkgjt``n!\i_!^jiom\^ojmn.!
!
9b``ba!JgbW^!GUlUV_Y!
!
Mi!?kmdg!25,!2025,!Rc`!Ajhk\it!^jhhdoo`_!100,000!nc\m`n!ja!̂ jhhji!noj^f!rdoc!\!a\dm!q\gp`!ja!%3.50!k`m!nc\m`!di!̂ jii`^odji!
rdoc!oc`!kpm^c\n`!ja!\i!dio\ibd]g`!\nn`o.!Rc`n`!nc\m`n!c\q`!ijo!]``i!dnnp`_!\i_!oc`m`ajm`!m`h\di!\n!\!Ajhhji!Qoj^f!N\t\]g`!
di!Qoj^fcjg_`mn| Clpdot.!
!
IYfge]WgYX!JgbW^!La]g!
!
Djggjrdib!^jhkg`odji!ja!oc`!GNM!ji!Ljq`h]`m!14,!2025,!kpmnp\io!oj!oc`dm!g`oo`m!\bm``h`ion,!oc`!Ajhk\it!\r\m_`_!3,581,500!
m`nomd^o`_ noj^f pidon (yPQSnz) pi_`m oc` Ng\i oj don `hkgjt``n \i_ ^jiom\^ojmn. Rc` q`nodib o`mhn m\ib` amjh dhh`_d\o` 
q`nodib!oj!adq`!t`\mn!\i_!hjm`!oc\i!50&!ja!oc`!\r\m_n!bm\io`_!c\q`!\!k`majmh\i^`!^ji_dodji!\nnj^d\o`_!rdoc!oc`h.!Rc`!a\dm!
q\gp`!ja!oc`!PQSn!r\n!_`o`mhdi`_!oj!]`!]\n`_!ji!^pmm`io!noj^f!kmd^`!ji!oc`!bm\io!_\o`.!Bpmdib!oc`!t`\m!`i_`_!B`^`h]`m!31,!
2025,!oc`!Ajhk\it!bm\io`_!3,581,500!nc\m`n!ja!PQSn!\i_!m`^jm_`_!%1,800,629!ja!noj^f-]\n`_!^jhk`in\odji!`sk`in`.!Lj!
PQS!nc\m`n!jm!noj^f-]\n`_!^jhk`in\odji!`sk`in`n!r`m`!m`^jm_`_!_pmdib!oc`!t`\m!`i_`_!B`^`h]`m!31,!2024.!Rc`m`!r\n!ij!
ajma`dopm`!ja!PQSn!j^^pmm`_!_pmdib!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025!\i_!2024.!?n!ja!B`^`h]`m!31,!2025!\i_!2024,!oc`!
piq`no`_!iph]`m!ja!PQSn!r\n!3,311,500!\i_!idg,!m`nk`^odq`gt.!
! !
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Giajmh\odji!m`g\odib!oj!PQS!bm\ion!dn!nphh\mdu`_!\n!ajggjrn;!
!!

!! !! KbgU_!IJLf!@ffhYX! !!!!

KbgU_!=U]e!DUe^Yg!

MU_hY!bZ!IJLf!@ffhYX!

Uf!9b`cYafUg]ba!'-(! !!

IJLf![eUagYX)!Vhg!abg!iYfgYX)!Ug!AUahUel!-)!.,.0!............................!!!! !! -!!!!! !! -!!!
PQSn!bm\io`_!.........................................................................................!!!! !! -!!!!! !! -!!!
PQSn!ajma`do`_!.......................................................................................!!!! !! -!!!!! !! -!!!
PQSn!q`no`_!...........................................................................................!!!! !! -!!!!! !! -!!!
IJLf![eUagYX)!Vhg!abg!iYfgYX)!Ug!;YWY`VYe!/-)!.,.0!.......................!!!! !! *!!!!! !! *!!!

PQSn!bm\io`_!.........................................................................................!!!! !! 3,581,500!!!!! !! 11,574,655!!!
PQSn!ajma`do`_!.......................................................................................!!!! !! -!!!!! !! -!!!
PQSn!q`no`_!...........................................................................................!!!! !! (270,000!)!!! !! (862,900!)!

IJLf![eUagYX)!Vhg!abg!iYfgYX)!Ug!;YWY`VYe!/-)!.,.1!.......................!!!! $! /)/--)1,,!!!!! $! -,)3--)311!!!

!!
(1)! Rc`!ojo\g!a\dm!q\gp`!r\n!]\n`_!ji!oc`!^pmm`io!noj^f!kmd^`!ji!oc`!bm\io!_\o`.!

!

?n!ja!B`^`h]`m!31,!2025,!ja!oc`!3,581,500!q`no`_!PQSn,!270,000!nc\m`n!ja!Ajhhji!Qoj^f!r`m`!dnnp`_,!di^gp_dib!270,000!
nc\m`n!dnnp`_!_pmdib!oc`!^pmm`io!t`\m.!
!

EFK<!-4+!<7IE@E>J!G<I!J?7I<!
!

Rc`!ajggjrdib!o\]g`!n`on!ajmoc!oc`!^jhkpo\odji!ja!]\nd^!\i_!_dgpo`_!`\midibn!k`m!nc\m`!ajm!oc`!t`\mn!`i_dib!B`^`h]`m!31,!2025!
\i_!2024;!
!!
!! !! =be!g\Y!lYUef!YaXYX!;YWY`VYe!/-)! !!

!! !! .,.1! !!!! .,.0! !!

L`o!(gjnn)!di^jh`!\oomd]po\]g`!oj!oc`!Ajhk\it!....................................................!!!! !! (1,871,797!)!!! !! 991,684!!!
U`dbco`_!\q`m\b`!iph]`m!ja!nc\m`n!*!..................................................................!!!! !! 20,509,356!!!!! !! 20,000,000!!!
(Jjnn)!`\midibn!k`m!nc\m`!-!@\nd^!\i_!Bdgpo`_!.....................................................!!!! %! (0.09!)!!! !! 0.05!!!

!!
! *! Bp`!oj!oc`!\iod-_dgpodq`!`aa`^o,!oc`!^jhkpo\odji!ja!]\nd^!\i_!_dgpo`_!`\midibn!k`m!nc\m`!_d_!ijo!di^gp_`!oc`!nc\m`n!pi_`mgtdib!oc`!`s`m^dn`!ja!PQSn!

\n!oc`!Ajhk\it!c\_!\!i`o!gjnn!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,2025.!
!!

! *! Djm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025,!100,000!nc\m`n!ja!^jhhji!noj^f!dnnp\]g`!di!^jii`^odji!rdoc!oc`!\^lpdndodji!ja!@j\on!\i_!@pt`mn,!Gi^.!(n``!

Ljo`!7)!c\q`!]``i!di^gp_`_!di!oc`!^jhkpo\odji!ja!]\nd^!`\midibn!(gjnn)!k`m!nc\m`,!\n!\gg!i`^`nn\mt!^ji_dodjin!ajm!dnnp\i^`!c\q`!]``i!n\odnad`_.!

!

EFK<!-5+!J<>D<EK!@E=FID7K@FE!
!

Rc`!^jhk\it!jk`m\o`n!kmdh\mdgt!di!orj!_dnodi^o!]pndi`nn!n`bh`ion;!B`\g`mncdkn!\i_!Ddi\i^d\g!Q`mqd^`n.!
!

B`\g`mncdkn;!Qk`^d\gdudib!di!oc`!]ptdib,!n`ggdib,!\i_!rcjg`n\gdib!ja!t\^con!\i_!]j\on.!F\qdib!\!]j\o!_`\g`mncdk!^m`\o`_!oj!mpi!
W`ggjr!Ddi!n\g`n!di!Kd\hd.!
!

Ddi\i^d\g! Q`mqd^`n;! ?! m`^m`\odji\g! gj\i! ]mjf`m! \i_! g`i_`m! kmjqd_dib! adi\i^dib! njgpodjin! ajm! di_dqd_p\gn,! _`\g`mncdkn,! \i_!
]mjf`m\b`n.!
!

Rc` Ajhk\it|n n`bh`io kmjado jm gjnn dn h`\npm`_ pndib bmjnn kmjado, rcd^c dn oc` kmdh\mt k`majmh\i^` h`omd^ podgdu`_ ]t 
h\i\b`h`io!oj!`q\gp\o`!oc`!adi\i^d\g!m`npgon!ja!`\^c!m`kjmo\]g`!n`bh`io!\i_!oj!h\f`!_`^dndjin!m`b\m_dib!m`njpm^`!\ggj^\odji.!
?gocjpbc!bmjnn!kmjado!dn!m`qd`r`_!]t!h\i\b`h`io!ajm!jk`m\odji\g!\i\gtndn,!jk`m\odib!di^jh`!(gjnn)!dn!oc`!kmdh\mt!h`\npm`!pn`_!
]t!oc`!AMBK!ajm!n`bh`io!k`majmh\i^`!\nn`nnh`io!\i_!m`njpm^`!\ggj^\odji.!Djm!n`bh`io!m`kjmodib!kpmkjn`n,!bmjnn!kmjado!dn!
^\g^pg\o`_!\n!oc`!_daa`m`i^`!]`or``i!n`bh`io!m`q`ip`!\i_!oc`!_dm`^o!^jnon!\nnj^d\o`_!rdoc!nk`^dad^!kmje`^on!jm!^jiom\^on.!Rc`n`!
_dm`^o!^jnon!di^gp_`!h\o`md\gn,!g\]jm,!np]^jiom\^ojmn,!\i_!joc`m!kmje`^o-nk`^dad^!`sk`in`n!_dm`^ogt!\oomd]po\]g`!oj!oc`!^jinomp^odji!
\^odqdod`n!ja!`\^c!n`bh`io.!
!

Rc`!adi\i^d\g!k`majmh\i^`!ja!`\^c!n`bh`io!dn!m`bpg\mgt!m`qd`r`_!rdoc!jk`m\odji\g!g`\_`mn!di!^c\mb`!ja!oc`n`!n`bh`ion,!oc`!
Nm`nd_`io!\i_!Djpi_`m,!oc`!Acd`a!Cs`^podq`!Maad^`m!(ACM),!oc`!Acd`a!Ddi\i^d\g!Maad^`m!(ADM)!\i_!joc`mn.!Rc`!AMBK!ja!oc`!
Ajhk\it! dn! H\nji Pp`bb, Nm`nd_`io \i_ Djpi_`m ja oc` Ajhk\it. Rc` Ajhk\it|n n`bh`io _dn^gjnpm`n \m` km`n`io`_ di 
\^^jm_\i^`! rdoc! oc`! bpd_\i^`! n`o! ajmoc! di! ?QA! 280,! .! Qk`^dad^\ggt,! oc`! _dn^gjnpm`n! ^jhkgt! rdoc! oc`!
m`lpdm`h`ion!jpogdi`_!di!?QA!280-10-50-22!ocmjpbc!50-26,!rcd^c!h\i_\o`!oc\o!\i!`iodot!_dn^gjn`!^`mo\di!diajmh\odji!\]jpo!don!
jk`m\odib!n`bh`ion!oj!`i\]g`!pn`mn!ja!oc`!adi\i^d\g!no\o`h`ion!oj!pi_`mno\i_!oc`!adi\i^d\g!k`majmh\i^`!ja!_daa`m`io!k\mon!ja!oc`!
]pndi`nn.! !
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Gi!\^^jm_\i^`!rdoc!?QA!280-10-50-22,!oc`!Ajhk\it!_dn^gjn`n!adi\i^d\g!diajmh\odji!ajm!`\^c!m`kjmo\]g`!n`bh`io,!di^gp_dib!
m`q`ip`,!jk`m\odib!kmjado!jm!gjnn,!\i_!joc`m!ndbidad^\io!do`hn!oc\o!\m`!pn`_!]t!oc`!^cd`a!jk`m\odib!_`^dndji!h\f`m!(AMBK)!di!
\nn`nndib! oc`! k`majmh\i^`! \i_!h\fdib! _`^dndjin! \]jpo! oc`! \ggj^\odji! ja! m`njpm^`n.!Rc`!Ajhk\it! d_`iodad`n! don! m`kjmo\]g`!
n`bh`ion!]\n`_!ji! oc`! dio`mi\g!h\i\b`h`io! nomp^opm`,!\i_!\gg! m`g`q\io! diajmh\odji! dn!_dn^gjn`_! di! oc`!n`bh`io!ajjoijo`!\n!
m`lpdm`_.!
!
Gi!\^^jm_\i^`!rdoc!?QA!280-10-50-29,!oc`!_dn^gjnpm`n!\gnj!\_c`m`!oj!oc`!m`lpdm`h`ion!ja!rcd^c!h\i_\o`!oc\o!oc`!adi\i^d\g!
diajmh\odji!kmjqd_`_!ajm!̀ \^c!n`bh`io!ncjpg_!di^gp_`!do`hn!np^c!\n!^\kdo\g!`sk`i_dopm`n,!_`km`^d\odji,!\i_!\hjmodu\odji,!rc`i!
\kkmjkmd\o`.!Rc`!_dn^gjnpm`n!m`ag`^o!oc`!k`majmh\i^`!\i_!adi\i^d\g!kjndodji!ja!`\^c!n`bh`io,!\i_!\!m`^ji^dgd\odji!ja!n`bh`io!
ojo\gn!oj!oc`!jq`m\gg!^jinjgd_\o`_!adi\i^d\g!m`npgon,!di^gp_dib!ojo\g!n`bh`io!kmjado!jm!gjnn!\i_!joc`m!ndbidad^\io!_dn^gjnpm`n.!
!
Rc` Ajhk\it|n n`bh`io _dn^gjnpm`n \m` km`n`io`_ di \^^jm_\i^` rdoc oc` m`lpdm`h`ion n`o ajmoc di ?QA 280-10-50-30(])!\i_!
(^), rcd^c nk`^dat oc` i``_ oj _dn^gjn` oc` ojo\g ja m`kjmo\]g` n`bh`ion| kmjado jm gjnn, \n r`gg \n oc` ]\ndn ja h`\npm`h`io!pn`_!
oj!_`o`mhdi`!oc`!n`bh`io!m`npgon.!
!
Gi!\^^jm_\i^`!rdoc!?QA!280-10-50-30(]),!oc`!Ajhk\it!kmjqd_`n!oc`!ojo\g!ja!kmjado!jm!gjnn!ajm!\gg!m`kjmo\]g`!n`bh`ion,!rcd^c!
m`ag`^on!oc`!^jinjgd_\o`_!jk`m\odib!m`npgon!ajm!`\^c!m`kjmo\]g`!n`bh`io!di^gp_`_!di!oc`!adi\i^d\g!no\o`h`ion.!Rc`!ojo\g!n`bh`io!
kmjado!jm!gjnn!m`km`n`ion!oc`!\bbm`b\odji!ja!n`bh`io!m`npgon!]`ajm`!oc`!\ggj^\odji!ja!^jmkjm\o`!`sk`in`n!\i_!^`mo\di!joc`m!do`hn!
ijo!\oomd]po\]g`!oj!nk`^dad^!n`bh`ion.!
!
?n!m`lpdm`_!]t!?QA!280-10-50-30(^),!oc`!Ajhk\it!c\n!\gnj!_dn^gjn`_!oc`!]\ndn!ja!h`\npm`h`io!ajm!n`bh`io!kmjado!jm!gjnn.!
Rc`!h`\npm`!pn`_!oj!\nn`nn!n`bh`io!k`majmh\i^`!\i_!\ggj^\o`!m`njpm^`n!dn!jk`m\odib!di^jh`!(jm!gjnn),!rcd^c!di^gp_`n!m`q`ip`n,!
^jno!ja!n\g`n,!\i_!_dm`^ogt!\oomd]po\]g`!jk`m\odib!`sk`in`n!ajm!`\^c!n`bh`io.!Rc`!jk`m\odib!di^jh`!(jm!gjnn)!ajm!`\^c!m`kjmo\]g`!
n`bh`io dn m`qd`r`_ ]t oc` Ajhk\it|n ̂ cd`a jk`m\odib _`^dndji h\f`m (AMBK) \i_ n`mq`n \n oc` kmdh\mt k`majmh\i^` h`omd^ 
pn`_!di!m`njpm^`!\ggj^\odji!\i_!jk`m\odji\g!_`^dndji-h\fdib.!
!
Q`bh`io!diajmh\odji!dn!\n!ajggjrn;!

!!
!! !! =be!g\Y!PYUe!<aXYX!;YWY`VYe!/-)!.,.1! !!

!! !! ;YU_Yef\]cf! !!!! =]aUaW]U_!JYei]WYf! !!!! 9bafb_]XUgYX! !!

P`q`ip`n!...................................................................!!!! !! 117,286,647!!!!! !! 2,579,651!!!!! !! 119,866,298!!!
Ajno!ja!m`q`ip`n!........................................................!!!! !! 107,330,798!!!!! !! 1,069,284!!!!! !! 108,400,082!!!

Emjnn!kmjado!................................................................!!!! !! 9,955,849!!!!! !! 1,510,367!!!!! !! 11,466,216!!!
FcYeUg]a[!YkcYafYf! !! !! !!!!!! !! !!!!!! !! !!!!
B`km`^d\odji!\i_!\hjmodu\odji!...................................!!!! !! 310,643!!!!! !! 228!!!!! !! 310,871!!!
Q`ggdib,!b`i`m\g!\i_!\_hdidnom\odq`!............................!!!! !! 2,274,522!!!!! !! 153,359!!!!! !! 2,427,881!!!
?_q`modndib!\i_!h\mf`odib.........................................!!!! !! 1,088,231!!!!! !! 73,806!!!!! !! 1,162,037!!!
Nmja`nndji\g!n`mqd^`n!..................................................!!!! !! 415,330!!!!! !! 43,680!!!!! !! 459,010!!!
Q\g\md`n!\i_!r\b`n!.....................................................!!!! !! 4,880,433!!!!! !! 894,826!!!!! !! 5,775,259!!!
P`io!`sk`in`n!............................................................!!!! !! 805,258!!!!! !! 62,988!!!!! !! 868,246!!!

Rjo\g!jk`m\odib!`sk`in`n!...........................................!!!! !! 9,774,417!!!!! !! 1,228,887!!!!! !! 11,003,304!!!
Fg\Ye!]aWb`Y!'YkcYafYf(! !! !! !!!!!! !! !!!!!! !! !!!!
Gio`m`no!`sk`in`,!i`o!..................................................!!!! !! (2,257,256!)!!! !! (3,985!)!!! !! (2,261,241!)!
Moc`m!di^jh`!.............................................................!!!! !! 206,338!!!!! !! (391,839!)!!! !! 214,499!!!
Moc`m!`sk`in`!............................................................!!!! !! (19,922!)!!! !! -!!!!! !! (19,922!)!

KbgU_!bg\Ye!'YkcYafY(!]aWb`Y!!.................................!!!! !! (2,070,840!)!!! !! (395,824!)!!! !! (2,066,664!)!
@aWb`Y!gUk!VYaYZ]g!'YkcYafY(!...................................!!!! !! 155,458!!!!! !! (23,503!)!!! !! 131,955! !
EYg!'Cbff(!@aWb`Y!....................................................!!!! !! '-)3//)51,!(!!! !! '-/3)403!(!!! !! '-)43-)353!(!

!
! !
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!! !! =be!g\Y!PYUe!<aXYX!;YWY`VYe!/-)!.,.0! !!

!! !! ;YU_Yef\]cf! !!!! =]aUaW]U_!JYei]WYf! !!!! 9bafb_]XUgYX! !!

P`q`ip`n!........................................................................!!!! %! 96,036,403!!!!! %! 2,959,159!!!!! %! 98,995,562!!!
Ajno!ja!m`q`ip`n!.............................................................!!!! !! 88,973,509!!!!! !! 1,241,143!!!!! !! 90,214,652!!!

Emjnn!kmjado!.....................................................................!!!! !! 7,062,894!!!!! !! 1,718,016!!!!! !! 8,780,910!!!

FcYeUg]a[!YkcYafYf! !! !! !!!!!! !! !!!!!! !! !!!!
B`km`^d\odji!\i_!\hjmodu\odji!........................................!!!! !! 255,012!!!!! !! 228!!!!! !! 255,240!!!
Q`ggdib,!b`i`m\g!\i_!\_hdidnom\odq`!.................................!!!! !! 1,529,191!!!!! !! 223,134!!!!! !! 1,752,325!!!
?_q`modndib!\i_!h\mf`odib..............................................!!!! !! 438,944!!!!! !! 50,064!!!!! !! 489,008!!!
Nmja`nndji\g!n`mqd^`n!.......................................................!!!! !! 418,723!!!!! !! 14,484!!!!! !! 433,207!!!
Q\g\md`n!\i_!r\b`n!..........................................................!!!! !! 1,777,483!!!!! !! 912,360!!!!! !! 2,689,843!!!
P`io!`sk`in`n!.................................................................!!!! !! 392,722!!!!! !! 84,642!!!!! !! 477,364!!!

KbgU_!bcYeUg]a[!YkcYafYf!..............................................!!!! !! 4,812,075!!!!! !! 1,284,912!!!!! !! 6,096,987!!!
Moc`m!di^jh`!(`sk`in`n)! !! !! !!!!!! !! !!!!!! !! -!!!
Gio`m`no!`sk`in`,!i`o!.......................................................!!!! !! (1,624,346!)!!! !! 1,885!!!!! !! (1,622,461!)!
Moc`m!di^jh`!..................................................................!!!! !! 20,122!!!!! !! 1,985!!!!! !! 22,107!!!
Moc`m!`sk`in`!.................................................................!!!! !! (91,885!)!!! !! -!!!!! !! (91,885!)!

KbgU_!bg\Ye!'YkcYafY(!]aWb`Y!!......................................!!!! !! (1,696,109!)!!! !! 3,870!!!!! !! (1,692,239!)!
EYg!@aWb`Y!....................................................................!!!! $! 110)3-,!!!!! $! 0/2)530!!!!! $! 55-)240!!!

!
Rc`!ojo\g!\nn`on!ajm!`\^c!n`bh`io!\m`!km`n`io`_! di!\^^jm_\i^`!rdoc!n`bh`io!m`kjmodib!m`lpdm`h`ion!ja!?QA!280-10,!rcd^c!
m`lpdm`n!oc`!_dn^gjnpm`!ja!ojo\g!\nn`on!ajm!`\^c!m`kjmo\]g`!n`bh`io.!

!!
!! !! 7f!bZ!;YWY`VYe!/-)!.,.1! !!

!! !! ;YU_Yef\]cf! !!!! =]aUaW]U_!JYei]WYf! !!!! 9bafb_]XUgYX! !!

7JJ<KJ! !! !! !!!!!! !! !!!!!! !! !!!!
A\nc!\i_!^\nc!`lpdq\g`ion!..............................................!!!! %! 12,051,377!!!!! %! 377,397!!!!! %! 12,428,774!!!
?^^jpion!m`^`dq\]g`,!i`o!.................................................!!!! !! 177,122!!!!! !! 92,816!!!!! !! 269,938!!!
Giq`iojmt!........................................................................!!!! !! 26,009,794!!!!! !! 26,050!!!!! ! 26,035,844!!!
Nm`k\d_!`sk`in`!..............................................................!!!! !! 664,287!!!!! !! 41,969!!!!! !! 706,256!!!
Moc`m!^pmm`io!\nn`on!........................................................!!!! !! 263,811!!!!! !! 170,773!!!!! !! 434,584!!!
Nmjk`mot,!kg\io!\i_!`lpdkh`io,!i`o!.................................!!!! !! 821,408!!!!! !! 1,823!!!!! ! 823,231!!!
Moc`m!m`^`dq\]g`!..............................................................!!!! !! 27,486!!!!! !! -!!!!! !! 27,486!!!
Bp`!amjh!m`g\o`_!k\mot!....................................................!!!! !! 44,623!!!!! !! -!!!!! ! 44,623!!!
Gio\ibd]g`!\nn`on,!i`o!.......................................................!!!! !! 560,406!!!!! !! -!!!!! !! 560,406!!!
Pdbco-ja-pn`!\nn`on!..........................................................!!!! !! 6,516,415!!!!! !! -!!!!! ! 6,516,415!!!
Ejj_rdgg!.........................................................................!!!! !! 570,000!!!!! !! -!!!!! !! 570,000!!!
KFK7C!7JJ<KJ!..........................................................!!!! $! 03)3,2)3.5! !!! $! 3-,)4.4!!!!! $! 04)0-3)113! !

!!
!! !! =be!g\Y!PYUe!<aXYX!;YWY`VYe!/-)!.,.0! !!

!! !! ;YU_Yef\]cf! !!!! =]aUaW]U_!JYei]WYf! !!!!

9b`V]aYX!UaX!

Wbafb_]XUgYX! !!

7JJ<KJ! !! ! ! !!!! ! ! !!!! ! ! !!
A\nc!\i_!^\nc!`lpdq\g`ion!..............................................!!!! %! 2,714,469!!!!! %! 212,657!!!!! %! 2,927,126!!!
?^^jpion!m`^`dq\]g`,!i`o!.................................................!!!! !! 59,644!!!!! !! 44,673!!!!! !! 104,317!!!
Giq`iojmt!........................................................................!!!! !! 22,593,422!!!!! !! -!!!!! !! 22,593,422!!!
Nm`k\d_!`sk`in`!..............................................................!!!! !! 2,337,100!!!!! !! 51,682!!!!! !! 2,388,782!!!
Nmdq\o`!g\]`g!m`^`dq\]g`!...................................................!!!! !! -!!!!! !! 190,492!!!!! !! 190,492!!!
Moc`m!^pmm`io!\nn`on!........................................................!!!! !! 542,856!!!!! !! 297,545!!!!! !! 840,401!!!
Nmjk`mot,!kg\io!\i_!`lpdkh`io,!i`o!.................................!!!! !! 459,658!!!!! !! 2,051!!!!! !! 461,709!!!
Moc`m!m`^`dq\]g`!..............................................................!!!! !! 42,192!!!!! !! -!!!!! !! 42,192!!!
Bp`!amjh!m`g\o`_!k\mot!....................................................!!!! !! 11,313!!!!! !! -!!!!! !! 11,313!!!
Pdbco-ja-pn`!\nn`on!..........................................................!!!! !! 1,450,367!!!!! !! 55,619!!!!! !! 1,505,986!!!
Ejj_rdgg!.........................................................................!!!! !! 570,000!!!!! !! -!!!!! !! 570,000!!!

KFK7C!7JJ<KJ!..........................................................!!!! $! /,)34-),.-!!!!! $! 410)3-5!!!!! $! /-)2/1)30,!!!

!
EFK<!.,+!9FDD@KD<EKJ!7E;!9FEK@E><E9@<J!

!
!

!
?n!ja!B`^`h]`m!31,!2025!\i_!2024,!oc`!Ajhk\it!_d_!ijo!c\q`!\it!ndbidad^\io!^\kdo\g!\i_!joc`m!^jhhdoh`ion.!
! !
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9bag]a[YaW]Yf!

!

J`b\g!Nmj^``_dibn!

!

Dmjh!odh`!oj!odh`,!r`!h\t!]`^jh`!diqjgq`_!di!gdodb\odji!jm!joc`m!g`b\g!kmj^``_dibn.!U`!\m`!ijo!̂ pmm`iogt!\!k\mot!oj!\it!h\o`md\g!
gdodb\odji!jm!g`b\g!kmj^``_dibn.!P`b\m_g`nn!ja!jpo^jh`,!gdodb\odji!^\i!c\q`!\i!\_q`mn`!dhk\^o!ji!pn!]`^\pn`!ja!_`a`in`!\i_!
n`oog`h`io!^jnon,!_dq`mndji!ja!h\i\b`h`io!m`njpm^`n!\i_!joc`m!a\^ojmn.!
!

!

!

A\mg!?pnodi!Pjn`i!q.!Maa!oc`!Fjjf!W\^co!Q\g`n!LA,!JJA!`o!\g!(A\n`!Lj.!2024-004493-A?-01),!k`i_dib!di!Kd\hd-B\_`|n 
Ajhkg`s!@pndi`nn!Jdodb\odji!Bdqdndji,!Ng\diodaa!A\mg!Pjn`i!\gg`b`n!c`!r\n!am\p_pg`iogt!di_p^`_!dioj!kpm^c\ndib!\!%2.6!hdggdji!
W`ggjradi!54!t\^co!oc\o!c\_!npno\di`_!_\h\b`!_pmdib!\!h\ipa\^opm`m-\pocjmdu`_!n`\omd\g!kmdjm!oj!_`gdq`mt.!Rc`!_`a`i_\ionx
W`ggjradi!W\^con,!Maa!Rc`!Fjjf!W\^co!Q\g`n,!]mjf`m!Ajm`t!Qdhji,!\i_!U\m]dm_!K\mdi`!Fjg_dibnx_`it!\gg!rmjib_jdib,!
h\dio\didib! oc\o! oc`! bmjpi_dib! r\n! \! mjpodi`,! gjr-nk``_ ynjao bmjpi_dibz _pmdib o`nodib, oc\o \it ^jnh`od^ _\h\b` r\n 
kmjhkogt!m`k\dm`_,!\i_!oc\o!oc`!q`nn`g!r\n!_`gdq`m`_!di!n`\rjmoct!^ji_dodji!ajggjrdib!hpgodkg`!kjno-m`k\dm!dink`^odjin!\i_!n`\!
omd\gn.!Rc`!k\mod`n!kg\i!oj!\^odq`gt!_`a`i_!oc`hn`gq`n!\b\dino!ocdn!^g\dh.!
!

!

!

P`kp]gd^!@\if!'!Rmpno!Ajhk\it!adg`_!\!g\rnpdo!\b\dino!?upm`!Dpi_dib,!JJA!di!oc`!S.Q.!Bdnomd^o!Ajpmo!ajm!oc`!U`no`mi!Bdnomd^o!
ja!I`iop^ft,!n``fdib!\kkmjsdh\o`gt!%1.9!hdggdji!di!_\h\b`n!m`g\o`_!oj!ocm``!h\mdi`!gj\in!oc\o!r`io!dioj!_`a\pgo.!?upm`!_`id`n!
\gg!\gg`b\odjin!ja!rmjib_jdib!\i_!nk`^dad^\ggt!\nn`mon!oc\o!do!c\_!ij!fijrg`_b`!ja!\it!am\p_!jm!hdnm`km`n`io\odji,!\^o`_!di!bjj_!
a\doc,!\i_!m`gd`_!ji!diajmh\odji!kmjqd_`_!]t!oc`!]jmmjr`mn!\i_!ocdm_!k\mod`n.!?upm`!kg\in!oj!\^odq`gt!_`a`i_!don`ga!\b\dino!ocdn!
g\rnpdo.!Q`oog`h`io!r\n!h\_`!ji!K\m^c!12,!2026,!ajm!%400,000<!ocdn!ojo\g!r\n!\^^mp`_!ajm!di!oc`!2025!adi\i^d\gn.!
!

EFK<!.-+!JL8J<HL<EK!<M<EKJ!

!

Mi!H\ip\mt!8,!2026,!oc`!Ajhk\it!\iijpi^`_!oc\o!don!@j\m_!ja!Bdm`^ojmn!c\n!\pocjmdu`_!\!nc\m`!m`kpm^c\n`!kmjbm\h!kpmnp\io!
oj!rcd^c!oc`!Ajhk\it!h\t!m`kpm^c\n`!pk!oj!%1.0!hdggdji!ja!don!jpono\i_dib!^jhhji!noj^f!amjh!odh`!oj!odh`.!Rc`!odhdib!\i_!
\hjpio!ja! \it! m`kpm^c\n`n rdgg ]` _`o`mhdi`_ ]t oc` Ajhk\it|n h\i\b`h`io \o don _dn^m`odji \i_ h\t ]` npnk`i_`_ jm 
_dn^jiodip`_!\o!\it!odh`.!
!

Mi!H\ip\mt!20,!2026,! oc`!Ajhk\it!\iijpi^`_! do!c\n!`sk\i_`_! don! diq`iojmt!adi\i^dib!^\k\^dot! oj!%60!hdggdji,!hjm`! oc\i!
_jp]gdib don agjjmkg\i adi\i^dib amjh %25 hdggdji kmdjm oj don GNM. Rc` `sk\i_`_ a\^dgdot nom`iboc`in Maa oc` Fjjf|n \]dgdot oj!
\^lpdm`!\i_!^\mmt!hjm`!cdbc-lp\gdot pn`_ ]j\o diq`iojmt oj h``o \^^`g`m\odib ^pnojh`m _`h\i_ \i_ npkkjmo oc` Ajhk\it|n 
bmjroc!nom\o`bt!di!2026.!
!

Mi H\ip\mt 29, 2026, Pj]`mo Ejii`ggd ijodad`_ Maa Rc` Fjjf WQ Gi^. (oc` yAjhk\itz) ja cdn m`ndbi\odji \n \ h`h]`m ja oc` 
Ajhk\it|n @j\m_ ja Bdm`^ojmn (oc` y@j\m_z), ̀ aa`^odq` dhh`_d\o`gt. Km. Ejii`ggd|n m`ndbi\odji _d_ ijo di_d^\o` oc\o do r\n oc`!
m`npgo!ja \it _dn\bm``h`io rdoc oc` Ajhk\it m`g\odib oj oc` Ajhk\it|n jk`m\odjin, kjgd^d`n jm km\^od^`n. Km. Ejii`ggd r\n ijo 
\ h`h]`m ja \it ^jhhdoo`` ja oc` @j\m_ \o oc` odh` ja cdn m`ndbi\odji. Djggjrdib Km. Ejii`ggd|n m`ndbi\odji, oc` ndu` ja oc` 
@j\m_!c\n!]``i!m`_p^`_!oj!n`q`i!(7)!h`h]`mn.!Rc`!Ajhk\it!_j`n!ijo!dio`i_!oj!\kkjdio!\!m`kg\^`h`io!_dm`^ojm!\o!ocdn!odh`.!
!

Mi H\ip\mt 30, 2026, oc` Ajhk\it `io`m`_ dioj \ n`mqd^` \bm``h`io rdoc Em``iom`` Ddi\i^d\g Emjpk, Gi^. (yEm``iom``z), 
kpmnp\io! oj! rcd^c! Em``iom``! rjpg_! kmjqd_`! ^`mo\di! kmja`nndji\g! n`mqd^`n! oj! oc`! Emjpk! di! ^jii`^odji! rdoc! don! adi\i^d\g!
no\o`h`ion.!?n!^jind_`m\odji!ajm!n`mqd^`n!kmjqd_`_!pi_`m!ocdn!\bm``h`io,!Rc`!Ajhk\it!nc\gg!dnnp`!Em``iom``!100,000!nc\m`n!
ja oc` Ajhk\it|n ^jhhji noj^f pkji ndbidib ocdn ?bm``h`io. Rc` nc\m`n r`m` dnnp`_ ji D`]mp\mt 5, 2026.!
!

Mi D`]mp\mt 13, 2026, oc` Ajhk\it ̀ io`m`_ dioj \ K`h]`mncdk Gio`m`no Npm^c\n` ?bm``h`io (oc` yNpm^c\n` ?bm``h`ioz) rdoc 
?k`s!K\mdi`!Q\g`n,!JJA,!?k`s!K\mdi`!Qop\mo!JJA,!?k`s!K\mdi`,!JJA!\i_!?k`s!K\mdi`!Q\g`n!@mjf`m\b`,!JJA,!̀ \^c!\!Dgjmd_\!
gdhdo`_!gd\]dgdot!^jhk\it (^jgg`^odq`gt, oc` yQ`gg`mnz), kpmnp\io oj rcd^c oc` Ajhk\it \bm``_ oj \^lpdm` \gg ja oc` dnnp`_ \i_ 
jpono\i_dib ̀ lpdot dio`m`non ja oc` Q`gg`mn| h\mdi` _`\g`mncdk, n`mqd^`, nojm\b` \i_ ]mjf`m\b` ]pndi`nn`n (^jgg`^odq`gt, y?NCVz). 
Rc`!\bbm`b\o`!kpm^c\n`!kmd^`!ajm!?NCV!dn!%5,500,000,!k\t\]g`!\o!^gjndib!\n!ajggjrn;!(d)!%1,833,333.33!di!^\nc,!np]e`^o! oj!
nk`^dad`_ _`]o k\tjaa \i_ m`g\o`_ ^gjndib \_epnoh`ion, (dd) %1,833,333.33 di nc\m`n ja oc` Ajhk\it|n ^jhhji noj^f q\gp`_ \o 
%2.70!k`m!nc\m`!(m`km`n`iodib!\kkmjsdh\o`gt!670,000!nc\m`n),!\i_!(ddd)!\!n`^pm`_!n`gg`m!kmjhdnnjmt!ijo`!di!oc`!jmdbdi\g!kmdi^dk\g!
\hjpio!ja!%1,833,333.34,!]`\mdib! dio`m`no!\o!6&!k`m!\iiph!\i_!h\opmdib! ocm``!(3)!t`\mn!\ao`m!^gjndib.!Rc`!^gjndib!ja! oc`!
om\in\^odji!dn!`sk`^o`_!oj!j^^pm!rdocdi!\kkmjsdh\o`gt!ndsot!(60)!_\tn!ajggjrdib!oc`!`aa`^odq`!_\o`!ja!oc`!Npm^c\n`!?bm``h`io,!
np]e`^o!oj!^jhkg`odji!ja!_p`!_dgdb`i^`!\i_!n\odna\^odji!jm!r\dq`m!ja!^pnojh\mt!^gjndib!^ji_dodjin,!di^gp_dib!m`^`dko!ja!m`lpdm`_!
ocdm_-k\mot!^jin`ion!\i_!k\tjaa!jm!m`adi\i^dib!ja!nk`^dad`_!di_`]o`_i`nn.!
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@gY`!5+!9\Ua[Yf!]a!UaX!;]fU[eYY`Yagf!N]g\!7WWbhagUagf!ba!7WWbhag]a[!UaX!=]aUaW]U_!;]fW_bfheY!

!

Lji`.!
!

@gY`!57+!9bageb_f!UaX!GebWYXheYf!

!

;]fW_bfheY!9bageb_f!UaX!GebWYXheYf

Bdn^gjnpm`!^jiomjgn!\i_!kmj^`_pm`n!(\n!_`adi`_!di!Ppg`n!13\-15(`)!\i_!15_-15(`)!pi_`m!oc`!Cs^c\ib`!?^o,!\m`!m`lpdm`_!oj!]`!
_`ndbi`_!oj!kmjqd_`!m`\nji\]g`!\nnpm\i^`!oc\o!diajmh\odji!m`lpdm`_!oj!]`!_dn^gjn`_!di!jpm!m`kjmon!adg`_!jm!np]hdoo`_!pi_`m!oc`!
Cs^c\ib`!?^o!dn!m`^jm_`_,!kmj^`nn`_,!nphh\mdu`_!\i_!m`kjmo`_!rdocdi!oc`!odh`!k`mdj_n!nk`^dad`_!di!oc`!mpg`n!\i_!ajmhn!ja!oc`!
QCA,!\i_!oc\o!diajmh\odji!m`g\odib!oj!oc`!Ajhk\it!dn!\^^phpg\o`_!\i_!^jhhpid^\o`_!oj!h\i\b`h`io,!di^gp_dib!jpm!Acd`a!
Cs`^podq`!Maad^`m!\i_!Acd`a!Ddi\i^d\g!Maad^`m,!\n!\kkmjkmd\o`,!oj!\ggjr!odh`gt!_`^dndjin!m`b\m_dib!m`lpdm`_!_dn^gjnpm`.!
!

Mpm! h\i\b`h`io,! rdoc! oc`! k\mod^dk\odji! ja! jpm! Acd`a! Cs`^podq`! Maad^`m! \i_! jpm! Acd`a! Ddi\i^d\g! Maad^`m,! ^ji_p^o`_! \i!
`q\gp\odji!ja!oc`!`aa`^odq`i`nn!ja!jpm!_dn^gjnpm`!^jiomjgn!\i_!kmj^`_pm`n!\n!ja!B`^`h]`m!31,!2025.!@\n`_!pkji!ocdn!`q\gp\odji,!
\i_!di!gdbco!ja!oc`!h\o`md\g!r`\fi`nn`n!di!dio`mi\g!̂ jiomjg!jq`m!adi\i^d\g!m`kjmodib!_`n^md]`_!]`gjr,!Mpm!Acd`a!Cs`^podq`!Maad^`m!
\i_!Acd`a!Ddi\i^d\g!Maad^`m!c\q`!^ji^gp_`_!oc\o!jpm!_dn^gjnpm`!^jiomjgn!\i_!kmj^`_pm`n!\n!ja!B`^`h]`m!31,!2025!r`m`!ijo!
`aa`^odq`!\o!oc`!m`\nji\]g`!\nnpm\i^`!g`q`g.!
!

9\Ua[Yf!]a!@agYeaU_!9bageb_f
!

Rc`m`!r`m`!ij!^c\ib`n!di!jpm!dio`mi\g!^jiomjg!jq`m!adi\i^d\g!m`kjmodib!(\n!_`adi`_!di!Ppg`n!13\-15(a)!\i_!15_-15(a))!_pmdib!oc`!
ocm``!hjiocn!`i_`_!B`^`h]`m!31,!2025!oc\o!c\q`!h\o`md\ggt!\aa`^o`_,!jm!\m`!m`\nji\]gt!gdf`gt!oj!h\o`md\ggt!\aa`^o,!jpm!dio`mi\g!
^jiomjg!jq`m!adi\i^d\g!m`kjmodib.!
!

Rcdn!?iip\g!P`kjmo!ji!Djmh!10-I!_j`n!ijo!di^gp_`!\!h\i\b`h`io!m`kjmo!ji!oc`!`aa`^odq`i`nn!ja!dio`mi\g!^jiomjg!jq`m!adi\i^d\g!
m`kjmodib!kpmnp\io!oj!Go`h!308(\)!ja!P`bpg\odji!Q-I.!?n!k`mhdoo`_!]t!QCA!mpg`n!\kkgd^\]g`!oj!dnnp`mn!oc\o!c\q`!]``i!np]e`^o!oj!
oc`!m`lpdm`h`ion!ja!Q`^odji!13(\)!jm!15(_)!ja!oc`!Cs^c\ib`!?^o!ajm!\!k`mdj_!ja!g`nn!oc\i!12!hjiocn!kmdjm!oj!oc`!`i_!ja!oc`!adn^\g!
t`\m!^jq`m`_!]t!ocdn!\iip\g!m`kjmo,!h\i\b`h`io!c\n!`g`^o`_!oj!jhdo!np^c!\nn`nnh`io!ajm!oc`!adn^\g!t`\m!`i_`_!B`^`h]`m!31,!
2025.!
!

?n!ijo`_!\]jq`!\i_!di!Go`h!6,!oc`!Ajhk\it!c\n!d_`iodad`_!h\o`md\g!r`\fi`nn`n!di!don!dio`mi\g!^jiomjg!jq`m!adi\i^d\g!m`kjmodib.!
K\i\b`h`io!dn!\^odq`gt!dhkg`h`iodib!\!m`h`_d\odji!kg\i!\i_!`sk`^on!oj!kmjqd_`!\!apgg!\nn`nnh`io!ja!oc`!`aa`^odq`i`nn!ja!don!
dio`mi\g!^jiomjg!jq`m!adi\i^d\g!m`kjmodib!di!don!?iip\g!P`kjmo!ji!Djmh!10-I!ajm!oc`!adn^\g!t`\m!`i_dib!B`^`h]`m!31,!2026.!
!

7ggYfgUg]ba!IYcbeg!bZ!g\Y!IY[]fgYeYX!GhV_]W!7WWbhag]a[!=]e`

@`^\pn` r` \m` \i y`h`mbdib bmjroc ^jhk\itz pi_`m oc` HM@Q \^o, jpm di_`k`i_`io m`bdno`m`_ kp]gd^ \^^jpiodib admh dn ijo 
m`lpdm`_!oj!\oo`no!oj!oc`!̀ aa`^odq`i`nn!ja!jpm!dio`mi\g!^jiomjg!jq`m!adi\i^d\g!m`kjmodib!ajm!nj!\n!gjib!\n!r`!\m`!\i!̀ h`mbdib!bmjroc!
^jhk\it.!
!

@gY`!58+!Fg\Ye!@aZbe`Ug]ba+!
!

@af]XYe!KeUX]a[!7eeUa[Y`Yagf!UaX!Gb_]W]Yf+!
!

Rc`!Ajhk\it!c\n!\i!dind_`m!om\_dib!kjgd^t!\i_!kmj^`_pm`n!oc\o!bjq`mi!oc`!kpm^c\n`,!n\g`!\i_!joc`m!_dnkjndodjin!ja!don!
n`^pmdod`n!]t!_dm`^ojmn,!jaad^`mn!\i_!`hkgjt``n.!U`!]`gd`q`!oc`n`!kjgd^d`n!\i_!kmj^`_pm`n!\m`!m`\nji\]gt!_`ndbi`_!oj!kmjhjo`!
^jhkgd\i^`!rdoc!dind_`m!om\_dib!g\rn,!mpg`n!\i_!m`bpg\odjin!\i_!\kkgd^\]g`!gdnodib!no\i_\m_n.!
!

;]fW_bfheY!bZ!-,V1*-!G_Uaf!

!

Bpmdib oc` ocm`` hjiocn `i_`_ B`^`h]`m 31, 2025, ij _dm`^ojm jm jaad^`m ja oc` Ajhk\it \_jko`_ jm o`mhdi\o`_ \ yPpg` 
10]5-1 om\_dib \mm\ib`h`ioz jm yiji-Ppg`!10]5-1 om\_dib \mm\ib`h`io,z \n `\^c o`mh dn _`adi`_ di Go`h 408(\) ja P`bpg\odji 
Q-I.!
!

@gY`!59+!;]fW_bfheY!IY[UeX]a[!=beY][a!Ahe]fX]Wg]baf!g\Ug!GeYiYag!@afcYWg]baf!

!

Lji`.! !
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!

@gY`!-,+!;]eYWgbef)!<kYWhg]iY!FZZ]WYef!UaX!9becbeUgY!>biYeaUaWY!

!

Mpm!@j\m_!ja!Bdm`^ojmn!^pmm`iogt!^jindnon!ja!n`q`i!h`h]`mn,!Mpm!ajpi_`m!n`mq`n!\n!jpm!Ac\dmh\i!ja!oc`!@j\m_.!Mpm!@j\m_!
c\n!_`o`mhdi`_!don!g`\_`mncdk!nomp^opm`!dn!\kkmjkmd\o`!\i_!`aa`^odq`!bdq`i!jpm!no\b`!ja!_`q`gjkh`io.!Rc`!i\h`!ja!\i_!^`mo\di!
diajmh\odji!m`b\m_dib!`\^c!_dm`^ojm!dn!n`o!ajmoc!]`gjr.!Rcdn!diajmh\odji!dn!]\n`_!ji!_\o\!apmidnc`_!oj!pn!]t!oc`!_dm`^ojmn.!Rc`!
di_`k`i_`i^`!ja!`\^c!_dm`^ojm!dn!ijo\o`_!di!oc`!o\]g`!]`gjr.!Rc`!ajggjrdib!o\]g`!n`on!ajmoc!^`mo\di!diajmh\odji!rdoc!m`nk`^o!oj!
jpm!`s`^podq`!jaad^`mn!\i_!_dm`^ojmn;!

!!
L\h`! !! Njndodji! !! ?b`!

@md\i!Q.!Hjci! !! Acd`a!Cs`^podq`!Maad^`m!\i_!Bdm`^ojm! !! 56!
H\nji!Pp`bb! !! Djpi_`m,!Nm`nd_`io!\i_!Ac\dmh\i!ja!oc`!@j\m_! !! 36!
Ac\_!Ajm]di! !! Acd`a!Ddi\i^d\g!Maad^`m! !! 47!
@g\f`!Ncdggdkn! !! Acd`a!Mk`m\odib!Maad^`m! !! 39!
?i_m`r!Qdhhjin! !! Cs`^podq`!Td^`!Nm`nd_`io!\i_!Bdm`^ojm! !! 37!
Kdf`!Ijngjnf`! !! Gi_`k`i_`io!Bdm`^ojm! !! 61!
K\mt!P`tijg_n! !! Gi_`k`i_`io!Bdm`^ojm! !! 41!
Hdh!Q`bm\q`! !! Gi_`k`i_`io!Bdm`^ojm! !! 54!
E`jmb`!Hjpnh\! !! Bdm`^ojm! !! 66!
!
<kYWhg]iY!FZZ]WYef!UaX!<`c_blYY!;]eYWgbef!

AUfba!IhY[[)!=bhaXYe)!GeYf]XYag!UaX!9\U]e`Ua!bZ!g\Y!8bUeX! H\nji!Pp`bb!^jh]di`n!jq`m!12!t`\mn!ja!`sk`md`i^`!di!
n`idjm!h\i\b`h`io!rdocdi!oc`!h\mdi`!di_pnomt!ajggjrdib!\i!`iom`km`i`pmd\g!^\m``m!oc\o!]`b\i!_pmdib!^jgg`b`.!Nm`qdjpngt,!c`!
c\_!]``i!diqjgq`_!di!hpgodkg`!q`iopm`n!rdocdi!oc`!m`^m`\odji\g!]j\odib!n`^ojm,!cjg_dib!kjndodjin!di^gp_dib!Djpi_`m,!Nm`nd_`io,!
\i_!Ac\dmh\i.!Qdi^`!2012,!Km.!Pp`bb!c\n!n`mq`_!\n!Djpi_`m!\i_!Nm`nd_`io!ja!Maa!oc`!Fjjf!W\^con,!\!i\odji\g!g`\_`m!di!oc`!
rcjg`n\g`!\i_!m`o\dg!km`-jri`_!t\^co!h\mf`o.!Si_`m!cdn!g`\_`mncdk,!oc`!^jhk\it!c\n!^jhkg`o`_!i`\mgt!10,000!om\in\^odjin!\i_!
\^lpdm`_!^gjn`!oj!%1!]dggdji!di!pn`_!]j\on!\i_!t\^con.!H\nji!c\n!\gnj!_`q`gjk`_!kmjkmd`o\mt!njaor\m`!oj!jq`mn``!q\gp\odjin!ja!
10,000+!]j\on!\iip\ggt.!Maa!oc`!Fjjf!W\^con!c\n!]``i!m`k`\o`_gt!m`^jbidu`_,!di^gp_dib!]`dib!i\h`_!oj!oc`!Gi^.!500!gdno!ja!
?h`md^\|n D\no`no-Emjrdib Ajhk\id`n, ^jindno`iogt m\if`_ \hjib @j\odib Gi_pnomt|n Rjk 100 B`\g`mn, \i_ c\n ^jhkg`o`_ 
jq`m!5,000!om\in\^odjin.!Gi!\__dodji!oj!g`\_dib!^jm`!jk`m\odjin,!Km.!Pp`bb!ajpi_`_!?upm`!Dpi_dib,!\!h\mdi`!adi\i^`!^jhk\it,!
rcd^c!c\n!bmjri!oj!jq`m!%100!hdggdji!di!\iip\g!gj\in,!\i_!c\n!\^lpdm`_!hpgodkg`!h\mdi\n,!ncdkt\m_n,!\i_!_mt-no\^f!a\^dgdod`n.!
Km.!Pp`bb!dn!\gnj!^pmm`iogt!\!_dm`^ojm!ja!Maa!oc`!Fjjf!WQ!Gi^.,!\!q`mod^\ggt!dio`bm\o`_!h\mdi`!m`o\dg!\i_!adi\i^`!kg\oajmh.!
!

8e]Ua!J+!Ab\a)!9\]YZ!<kYWhg]iY!FZZ]WYe!*!@md\i!Q.!Hjci!^jh]di`n!jq`m!25!t`\mn!ja!`sk`md`i^`!di!adi\i^d\g!^jinpgodib,!
^\kdo\g!h\mf`on,! \i_!n`idjm! `s`^podq`! g`\_`mncdk,! ajggjrdib!\! ^\m``m!\n!\i! diq`nojm! \i_!\_qdnjm! oj!bgj]\g! `h`mbdib!bmjroc!
^jhk\id`n.! Nm`qdjpngt,! c`! c\_! ]``i! diqjgq`_! di! iph`mjpn! ^jhk\id`n! di! oc`! adi\i^d\g! ^jinpgodib! \i_! ^jinph`m! kmj_p^on!
di_pnomd`n,!cjg_dib!kjndodjin!di^gp_dib!Acd`a!Cs`^podq`!Maad^`m,!Ac\dmh\i,!\i_!]j\m_!h`h]`m.!Dmjh!2018!ocmjpbc!2023,!Km.!
Hjci!r\n!oc`!Acd`a!Cs`^podq`!Maad^`m!ja!Hpkdo`m!U`ggi`nn,!Gi^.,!\!^jinph`m!c`\goc!\i_!r`ggi`nn!^jhk\it!oc\o!c`!ojjf!kp]gd^!
ji!L?QB?O!di!Ljq`h]`m!2020.!Gi!2021,!\n!ACM!ja!Hpkdo`m!U`ggi`nn,!c`!\^lpdm`_!QPK!Cio`mo\dih`io,!rcd^c!]`b\i!om\_dib!
ji!L?QB?O!di!?pbpno!2023.!Dmjh!2021!oj!2023,!c`!\gnj!n`mq`_!\n!ACM!ja!Hpkdo`m!U`ggi`nn!?^lpdndodji!Ajmk!(L?QB?O;!
HU?A),!ijr!fijri!\n!AHCR.!Km.! Hjci! dn! oc`! ajpi_`m!ja!A\mj!N\moi`mn,!JJA,! \! adi\i^d\g! ^jinpgodib! admh! nk`^d\gdudib! di!
\_qdndib!`h`mbdib!bmjroc! ^jhk\id`n! \i_!c\n!rjmf`_!rdoc!cpi_m`_n!ja! ^jhk\id`n! \^mjnn!_ju`in!ja! ^jpiomd`n.!F`! dn! \gnj!
^pmm`iogt!oc`!Ac\dmh\i!ja!oc`!@j\m_!ajm!A\mdib!@m\i_n,!Gi^.,!\!^jinph`m!]m\i_!_`q`gjkh`io!^jhk\it.!Km.!Hjci!n`mq`_!ji!oc`!
]j\m_!ja!_dm`^ojmn!ja!Rc`!J`\midib!A`io`m!\o!oc`!Cgn!A`io`m!ja!Cs^`gg`i^`,!\!n^cjjg!ajm!^cdg_m`i!rdoc!\podnh!di!Hpkdo`m,!Dgjmd_\,!
amjh!2015!ocmjpbc!2023.!
!

9\UX!9beV]a)!9\]YZ!=]aUaW]U_!FZZ]WYe!w!Ac\_!Ajm]di!^jh]di`n!jq`m!22!t`\mn!ja!`sk`md`i^`!di!adi\i^d\g!\i_!jk`m\odji\g!
n`idjm! h\i\b`h`io! ajggjrdib! \! ^\m``m! oc\o! ]`b\i! \o! D`mbpnji! Cio`mkmdn`n.! Nm`qdjpngt,! c`! c\_! ]``i! diqjgq`_! di! hpgodkg`!
^jhk\id`n!rdocdi!oc`!adi\i^d\g!\i_!h\ipa\^opmdib!di_pnomd`n,!cjg_dib!kjndodjin!di^gp_dib!Acd`a!Ddi\i^d\g!Maad^`m,!Ajiomjgg`m,!
E`i`m\g! K\i\b`m,! \i_! Mk`m\odjin!K\i\b`m.! Dmjh! 2000! ocmjpbc! 2008,! Km.! Ajm]di!r\n! oc`! Am`_do! K\i\b`m! \i_! g\o`m! oc`!
Mk`m\odjin!K\i\b`m! ajm! D`mbpnji! Cio`mkmdn`n| H\^fnjiqdgg`, DJ ]m\i^c. Dmjh 2008 oj 2017, c` n`mq`_ \n Ajiomjgg`m \i_ 
np]n`lp`iogt!\n!Acd`a!Ddi\i^d\g!Maad^`m!\i_!E`i`m\g!K\i\b`m!ja!Ddghr`mfn!Gio`mi\odji\g,!\!^jhk\it!nk`^d\gdudib! di!`q`io!
kmj_p^odji! \i_! o`^cid^\g! njgpodjin.! Bpmdib! cdn! idi`-t`\m! o`ipm`,! c`! r\n! m`nkjind]g`! ajm! jq`mn``dib! adi\i^d\g! jk`m\odjin,!
h\dio\didib oc` ^jhk\it|n ]\ifdib m`g\odjincdkn, jq`mn``dib orj g\mb` ^jhk`odojm \^lpdndodjin. Djggjrdib Ddghr`mfn, amjh 
2017! oj! 2024,! Km.! Ajm]di!rjmf`_! \n! \! Ddi\i^d\g/! Mk`m\odji\g! ^jinpgo\io! ajm! n`q`m\g! nh\gg! ^jhk\id`n.! Rrj! ja! cdn! g\mb`m!
^jiom\^on!r`m`!rdoc!?p_dj`ibdi`!\i_!K\ipa\^opmdib!K`ocj_n.!?p_dj`ibdi`,!\!g`\_dib!diijq\ojm!di!cdbc-`i_!\p_dj!`lpdkh`io,!
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c`!h\i\b`_!\^^jpiodib,!apgadgh`io,!kmj_p^odji,!\i_!n\g`n!npkkjmo!api^odjin.!K\ipa\^opmdib!K`ocj_n,!c`!n`mq`_!c\n!oc`dm!ADM,!
rc`m`!c`!r\n!m`nkjind]g`!ajm!adi\i^d\g!\i_!cph\i!m`njpm^`n!_`^dndjin!\^mjnn!ocm``!^jhk\id`n,!h\dio\didib!^jhkgd\i^`!rdoc!
E??N!no\i_\m_n.!
!

8_U^Y!G\]__]cf)!9\]YZ!FcYeUg]a[!FZZ]WYe!*!@g\f`!Ncdggdkn!^jh]di`n!jq`m!17!t`\mn!ja!`sk`md`i^`!di!oc`!m`^m`\odji\g!h\mdi`!
di_pnomt|n n`idjm h\i\b`h`io. Nm`qdjpngt, c` c\_ ]``i diqjgq`_ di ocm`` h\ejm ^jhk\id`n di oc` ]j\odib di_pnomt, cjg_dib 
kjndodjin!di^gp_dib!n`idjm!n\g`n!`s`^podq`!\i_!Acd`a!Mk`m\odib!Maad^`m.!Dmjh!2013!ocmjpbc!2022,!Km.!Ncdggdkn!c`g_!g`\_`mncdk!
mjg`n rdoc Ucdo` Pdq`m K\mdi` Emjpk, oc` rjmg_|n g\mb`no ]pdg_`m ja adncdib \i_ m`^m`\odji\g ]j\on ]t qjgph`, \i_ K\mdi`K\s, 
oc` rjmg_|n g\mb`no m`o\dg`m ja m`^m`\odji\g ]j\on \i_ t\^con.!Gi!M^oj]`m!2022,!c`!ejdi`_!Maa!Rc`!Fjjf!WQ!Gi^.!\n!Acd`a!Mk`m\odib!
Maad^`m oj g`\_ oc` Ajhk\it|n `sk\indji ja don ^jinph`m ]\n`, npkkgd`m i`orjmf, nojm`n, \i_ jk`m\odji\g ntno`hn. Km. Ncdggdkn!
c\n!m`^mpdo`_,!]pdgo,!\i_!g`_!o`\hn!ja!jq`m!100,!̀ \mi`_!ojk!n\g`n!\^^jg\_`n!ajm!]m\i_n!np^c!\n!@jnoji!Uc\g`m!\i_!?udhpo!W\^con,!
^jinpgo`_!ji!i`r!q`nn`g!h\ipa\^opmdib,!jk`i`_!m`o\dg!gj^\odjin,!\i_!_`ndbi`_!\i_!h\i\b`_!h\ejm!]j\o!ncjr!_dnkg\tn.!

!
7aXeYj!J]``baf)!<kYWhg]iY!M]WY!GeYf]XYag!*!?i_m`r!Qdhhjin!^jh]di`n!jq`m!19!t`\mn!ja!`sk`md`i^`!di!n`idjm!n\g`n!

\i_!h\mf`odib!g`\_`mncdk!\^mjnn!oc`!h\mdi`!\i_!\pojhjodq`!di_pnomd`n.!Nm`qdjpngt,!c`!c\_!]``i!diqjgq`_!di!hpgodkg`!q`iopm`n!
rdocdi!oc`n`!n`^ojmn,!cjg_dib!kjndodjin!di^gp_dib!Djpi_`m,!N\moi`m,!\i_!Nm`nd_`io!ja!Q\g`n.!Km.!Qdhhjin!r\n!oc`!Djpi_`m!\i_!
N\moi`m ja ?h`md^\i W\^co Emjpk, ji` ja oc` Sido`_ Qo\o`n| g\mb`no i`r t\^co _`\g`mncdkn, b`i`m\odib jq`m %100 hdggdji di 
\iip\g!n\g`n!ndi^`!don!di^`kodji!di!2019.!Fdn!np^^`nn!\o!?h`md^\i!W\^co!Emjpk!^jiomd]po`_!oj!jq`m!50&!bmjroc!di!\iip\g!n\g`n!
ajm!FA@!W\^con.!Kjno!m`^`iogt,!Km.!Qdhhjin!r\n!kmjhjo`_!oj!Nm`nd_`io!ja!Q\g`n!ajm!FA@!W\^con!bgj]\ggt.!Km.!Qdhhjin!c\n!
_`hjinom\o`_! \! ^jindno`io! \]dgdot! oj! _mdq`! bmjroc! di! ^jhk`ododq`! h\mf`on! ocmjpbc! diijq\odq`! n\g`n! nom\o`bd`n! \i_! nomjib!
g`\_`mncdk. Fdn `sk`md`i^` di n^\gdib ]pndi`nn`n kmjqd_`n \ q\gp\]g` ^jhh`m^d\g k`mnk`^odq` oc\o npkkjmon oc` Ajhk\it|n 
`sk\indji!\i_!m`q`ip`!bmjroc!didod\odq`n.!
!
Eba*<`c_blYY!;]eYWgbef

D]^Y! Bbf_bf^Y! dn! \! ocdm_-b`i`m\odji! dinpm\i^`! di_pnomt! kmja`nndji\g! rdoc! \! gjib-no\i_dib! om\^f! m`^jm_! di! `s`^podq`!
g`\_`mncdk!\i_!kp]gd^!^jhk\it!bjq`mi\i^`.!F`!dn!oc`!ajpi_`m!ja!F`\goc!Ginpm\i^`!Giijq\odjin,!Gi^.!(FGGO),!\!c`\goc!dinpm\i^`!
o`^cijgjbt!^jhk\it! oc\o!^jhkg`o`_! don! didod\g!kp]gd^!jaa`mdib!ji!L\n_\l! di!D`]mp\mt!2013.!Km.!Ijngjnf`!n`mq`_!\n!Acd`a!
Cs`^podq`!Maad^`m!ja!FGGO,!rcd^c!r\n!m`^jbidu`_!\n!oc`!$1!Emjroc!Ajhk\it!ji!L\n_\l!di!2016,!2017,!\i_!2018.!Gi!2013,!c`!
r\n!\!adi\gdno!ajm!oc`!Cmino!'!Wjpib!Ciom`km`i`pm!ja!oc`!W`\m!\r\m_.!FGGO!r\n!\^lpdm`_!]t!K\_dnji!B`\m]jmi!N\moi`mn!di!
2019. Km. Ijngjnf` km`qdjpngt n`mq`_ ji oc` @j\m_ ja Bdm`^ojmn ajm Qo. Hjn`kc|n Fjnkdo\gn Djpi_\odji (2016 w!2025)!\i_!
^pmm`iogt!n`mq`n!ji!oc`!@j\m_!ja!Bdm`^ojmn!ajm!Q`hdijg`!@jjno`mn!(2019!w!Nm`n`io).!F`!dn!\gnj!K\i\bdib!N\moi`m!ja!Dpopm`!J\]n!
A\kdo\g,!\!admh!aj^pn`_!ji!api_dib!\i_!^jinpgodib!ajm!KGR-\aadgd\o`_!^jhk\id`n!di!\modad^d\g!dio`ggdb`i^`,!h\^cdi`!g`\midib,!\i_!
lp\ioph!^jhkpodib!(2024!w!Nm`n`io).!
!

A]`!JY[eUiY!dn oc` Djpi_`m, Ac\dmh\i, \i_ Acd`a Cs`^podq` Maad^`m ja agtCs^gpndq`, ji` ja Ljmoc ?h`md^\|n g\mb`no \i_ 
hjno!diijq\odq`!kmdq\o`!e`o!jk`m\ojmn.!Djpi_`_!di!2015,!agtCs^gpndq`!jk`m\o`n!\!ag``o!ja!jq`m!90!gdbco,!hd_,!\i_!npk`m-hd_ndu`!
e`on,!`hkgjtn!i`\mgt!800!kmja`nndji\gn,!\i_!b`i`m\o`_!`nodh\o`_!\iip\g!m`q`ip`n!`s^``_dib!%350!hdggdji!di!2024.!Gi!B`^`h]`m!
2023,!agtCs^gpndq`!(LWQC;!DJWV)!^jhkg`o`_!don!kp]gd^!gdnodib!ji!oc`!L`r!Wjmf!Qoj^f!Cs^c\ib`.!Km.!Q`bm\q`!km`qdjpngt!
ajpi_`_!Q`bm\q`!?qd\odji,!Gi^.,!\!np^^`nnapg!\dm^m\ao!^c\mo`m!^jhk\it!njg_!oj!B`go\!?dm!Jdi`n!di!2010,!rcd^c!]`^\h`!B`go\!
Nmdq\o`!H`on.!F`!\gnj!ajpi_`_!JEK!T`iopm`n,!JJA,!rcd^c!jk`m\o`n!ads`_-]\n`!jk`m\odjin!(D@Mn)!\o!C\no`mi!Ljmoc!A\mjgdi\!
\dmkjmon,!oc`!g\mb`no!_\t^\m`!^`io`m!di!Idinoji,!\i_!\!m`no\pm\io!\i_!]\m!di!?og\iod^!@`\^c.!Km.!Q`bm\q`!c\n!]``i!i\h`_!oj!oc`!
Ljmoc! A\mjgdi\! Njr`m! Jdno! ja! Kjno! Giagp`iod\g! J`\_`mn! ajm! oc`! k\no! ocm``! t`\mn.! Gi! 2024,! c`! m`^`dq`_! oc`! @jt! Q^jpon!
Bdnodibpdnc`_!Adodu`i!?r\m_!\i_!r\n!\r\m_`_!oc`!I`t!oj!oc`!Adot!]t!oc`!K\tjm.!F`!^pmm`iogt!n`mq`n!ji!oc`!@j\m_!ja!Bdm`^ojmn!
ja!Op\gdot!Clpdkh`io,!rcd^c!jrin!\i_!jk`m\o`n!38!Hjci!B``m`!_`\g`mncdkn,!\i_!\n!Td^`!Ac\dmh\i!ja!oc`!@j\m_!ja!Bdm`^ojmn!
ja J. F\mq`t ' Qji, ji` ja Ljmoc A\mjgdi\|n jg_`no kmdq\o`gt c`g_ ]pndi`nn`n,!ajpi_`_!di!1871.!Km.!Q`bm\q`!dn!\gnj!\!h`h]`m!
ja!oc`!@j\m_!ja!Rmpno``n!\o!C\no!A\mjgdi\!Sidq`mndot,!oc`!Ch]mt-Pd__g`!?`mji\pod^\g!Sidq`mndot!Gi_pnomd\g!?_qdnjmt!@j\m_,!
\i_!oc`!L\odji\g!@pndi`nn!?qd\odji!?nnj^d\odji!(L@??)!J`\_`mncdk!Ajpi^dg !
!

DUel!IYlab_Xf!c\n!jq`m!15!t`\mn!ja!g`\_`mncdk!`sk`md`i^`!di!m`o\dg!\i_!^jhh`m^d\g!adi\i^`,!rdoc!\!aj^pn!ji!]pndi`nn!
_`q`gjkh`io,!kmj^`nn!jkodhdu\odji,!\i_!nom\o`bd^!bmjroc.!Kmn.!P`tijg_n!^pmm`iogt!n`mq`n!\n!Bdbdo\g!Giijq\odji!Bdm`^ojm!\o!\!
Ajii`^od^po-]\n`_! ]\if,! rc`m`! nc`! g`\_n! ^mjnn-api^odji\g! o`\hn! di! _`gdq`mdib! o`^cijgjbt-_mdq`i! adi\i^d\g! njgpodjin.!
Nm`qdjpngt,!Kmn.!P`tijg_n! g`_!h\mdi`!jk`m\odjin! \o! \! ojk-k`majmhdib!i\odji\g!]\if,! npkkjmodib!jq`m!%500!hdggdji! di! gj\i!
jmdbdi\odjin!di!pi_`m!orj!t`\mn!rcdg`!h\i\bdib!a`_`m\g!\i_!no\o`!m`bpg\ojmt!\p_don.!Dmjh!Ljq`h]`m!2024!oj!K\t!2025,!nc`!
n`mq`_!\n!Td^`!Nm`nd_`io!ja!Ajinph`m!J`i_dib!\o!Rc`!U\ncdiboji!Rmpno!Ajhk\it.!Dmjh!Hpgt!2020!oj!?pbpno!2023,!Kmn.!
P`tijg_n!n`mq`_!\n!Acd`a!Mk`m\odib!Maad^`m!ja!JT/@\if!ja!Ag\mf!\i_!g\o`m!\n!Q`idjm!Td^`!Nm`nd_`io,!F`\_!ja!Mk`m\odjin!\o!
JT/?sjn!@\if!ja!J\Td^ojdm`!Ddi\i^`.!
! !
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>Ybe[Y!Abhf`U!]mdibn!hjm`!oc\i!45!t`\mn!ja!̀ s`^podq`!̀ sk`md`i^`!m`km`n`iodib!oc`!Go\gd\i!t\^codib!n`^ojm!di!oc`!?h`md^\n.!
Gi!1994,!Km.!Hjpnh\!]`^\h`!Nm`nd_`io!ja!?ggd`_!K\mdi`/Pd^c\m_!@`mom\h!W\^con,!rc`m`!c`!`sk\i_`_!oc`!]pndi`nn!amjh!\!
ndibg`!t\^co!kmj_p^o!gdi`!b`i`m\odib!pi_`m!%20!hdggdji!di!n\g`n!oj!\!^jhk\it!ja!jq`m!200!`hkgjt``n!\^mjnn!idi`!gj^\odjin,!rdoc!
m`q`ip`n!`s^``_dib!%200!hdggdji.!Bpmdib!cdn!14-t`\m!o`ipm`,!?ggd`_!]`^\h`!ji`!ja!oc`!g\mb`no!_dnomd]pojmn!ja!?udhpo,!@`i`ood,!
\i_!D`mm`ood!t\^con!di!oc`!?h`md^\n,!pgodh\o`gt!g`\_dib!oj!don!\^lpdndodji!]t!oc`!D`mm`ood!Emjpk!di!2008.!Rc\o!n\h`!t`\m,!Km.!
Hjpnh\!ajpi_`_!Q\igjm`iuj!ja!oc`!?h`md^\n,!n`mqdib!\n!Nm`nd_`io!\i_!Acd`a!Cs`^podq`!Maad^`m!ajm!o`i!t`\mn!\i_!`no\]gdncdib!
Q\igjm`iuj!\n!ji`!ja!oc`!g`\_dib!hjojm!t\^co!]m\i_n!di!oc`!m`bdji.!Km.!Hjpnh\!\gnj!n`mq`_!ji!oc`!@j\m_!ja!Bdm`^ojmn!\i_!\n!\!
orj-o`mh!Nm`nd_`io!ja! oc`! Gio`mi\odji\g!W\^co!@mjf`mn!?nnj^d\odji! (GW@?),! oc`! g\mb`no!kmja`nndji\g!\nnj^d\odji!ja! don!fdi_!
bgj]\ggt.!F`!c\n!]``i!\i!\^odq`!k\mod^dk\io!di!oc`!K\mdi`!Gi_pnomd`n!?nnj^d\odji!ja!Qjpoc!Dgjmd_\!(KG?QD)!\i_!dn!\!gda`gjib!
]j\o`m!jmdbdi\ggt!amjh!oc`!Kd_r`no`mi!Sido`_!Qo\o`n.!

!
7hX]g!9b``]ggYY!UaX!7hX]g!9b``]ggYY!=]aUaW]U_!<kcYeg!
!
Mpm!@j\m_!ja!Bdm`^ojmn!c\n!\i!?p_do!Ajhhdoo``,!^jhkjn`_!ja!K\mt!P`tijg_n!(Ac\dm),!\i_!Hdh!Q`bm\q`,!`\^c!ja!rcjh!

n\odnat! oc`! di_`k`i_`i^`!m`lpdm`h`ion!ja!Ppg`!303?!ja! oc`!LWQC!Jdno`_!Ajhk\it!K\ip\g!\i_!Q`^odji!10?(h)(3)!ja! oc`!
Cs^c\ib`!?^o.!Mpm!@j\m_! c\n! _`o`mhdi`_ oc\o Kn. P`tijg_n dn \i y\p_do ^jhhdoo`` adi\i^d\g `sk`moz \n _`adi`_ di Go`h 
407(_)(5)(dd)!ja!P`bpg\odji!Q-I.!Mpm!?p_do!Ajhhdoo``!h`o!orj!!odh`n!_pmdib!oc`!2025!adn^\g!t`\m.!

!
9bXY!bZ!9baXhWg!
!
U`!c\q`!\_jko`_!\!rmdoo`i!^j_`!ja!]pndi`nn! ^ji_p^o!\i_!`ocd^n! oc\o! \kkgd`n! oj!jpm!_dm`^ojmn,! jaad^`mn! \i_!`hkgjt``n,!

di^gp_dib! jpm! kmdi^dk\g! `s`^podq`! jaad^`m,! kmdi^dk\g! adi\i^d\g! jaad^`m,! kmdi^dk\g! \^^jpiodib! jaad^`m! jm! ^jiomjgg`m,! jm! k`mnjin!
k`majmhdib!ndhdg\m!api^odjin.!Mpm!^j_`!ja!]pndi`nn!^ji_p^o!\i_!`ocd^n!dn!\q\dg\]g`!pi_`m!oc`!Ajmkjm\o`!Ejq`mi\i^`!n`^odji!ja!
jpm!r`]ndo`!\o! .!Gi!\__dodji,!r`!dio`i_!oj!kjno!ji!jpm!r`]ndo`!\gg!_dn^gjnpm`n!oc\o!\m`!m`lpdm`_!]t!g\r!
jm!LWQC!?h`md^\i!mpg`n!^ji^`midib!\it!\h`i_h`ion!oj,!jm!r\dq`mn!amjh,!\it!kmjqdndji!ja!oc`!^j_`.!Rc`!m`a`m`i^`!oj!jpm!
r`]ndo`!\__m`nn!_j`n!ijo!^jinodopo`!di^jmkjm\odji!]t!m`a`m`i^`!ja!oc`!diajmh\odji!^jio\di`_!\o!jm!\q\dg\]g`!ocmjpbc!jpm!r`]ndo`,!
\i_!tjp!ncjpg_!ijo!^jind_`m!do!oj!]`!\!k\mo!ja!ocdn!?iip\g!P`kjmo.!
!

@af]XYe!KeUX]a[!Gb_]Wl!
!
U`!c\q`!\_jko`_!\i!Gind_`m!Rm\_dib!Njgd^t!bjq`midib!oc`!kpm^c\n`,!n\g`!\i_!joc`m!_dnkjndodjin!ja!jpm!n`^pmdod`n!oc\o!\kkgd`n!

oj!_dm`^ojmn,!jaad^`mn,!`hkgjt``n!\i_!^jinpgo\ion!ja!oc`!Ajhk\it,!\n!r`gg!\n!^`mo\di!joc`m!^jq`m`_!k`mnjin.!U`!]`gd`q`!oc\o!jpm!
Gind_`m!Rm\_dib!Njgd^t! dn! m`\nji\]gt!_`ndbi`_! oj!kmjhjo`!^jhkgd\i^`!rdoc! dind_`m! om\_dib! g\rn,! mpg`n!\i_!m`bpg\odjin,!\i_!
gdnodib!no\i_\m_n!\kkgd^\]g`!oj!pn.!?!apgg!^jkt!ja!jpm!Gind_`m!Rm\_dib!Njgd^t!^\i!]`!ajpi_!\n!Cscd]do!19.1!oj!jpm!?iip\g!P`kjmo!
ji!Djmh!10-I!ajm!oc`!adn^\g!t`\m!`i_`_!B`^`h]`m!31,!2025.!

!
?YX[]a[!UaX!G_YX[]a[!KeUafUWg]baf!
!
Si_`m!jpm!Gind_`m!Rm\_dib!Njgd^t,!r`!nomjibgt!_dn^jpm\b`!jpm!`hkgjt``n!(di^gp_dib!jpm!i\h`_!`s`^podq`!jaad^`mn)!\i_!jpm!

_dm`^ojmn! amjh!c`_bdib!jpm!n`^pmdod`n,!cjg_dib!nc\m`n!ja!jpm!^jhhji!noj^f! di!\!h\mbdi!\^^jpio,!jm!kg`_bdib!nc\m`n!ja!jpm!
^jhhji!noj^f!\n!^jgg\o`m\g!ajm!\!gj\i.!
!

@gY`!--+!<kYWhg]iY!9b`cYafUg]ba!

!

Rc`! ajggjrdib! _dn^gjnpm`! _dn^pnn`n! h\o`md\g! ^jhkji`ion! ja! jpm! `s`^podq`! ^jhk`in\odji! kmjbm\h! ajm! oc`! ajggjrdib!
di_dqd_p\gn, `\^c ja rcjh dn ji` ja jpm yi\h`_ `s`^podq` jaad^`mnz ajm 2025; @md\i Hjci (jpm Acd`a Cs`^podq` Maad^`m), H\nji 
Pp`bb! (jpm! Nm`nd_`io! \i_! Djpi_`m),! Ac\_! Ajm]di! (jpm! Acd`a! Ddi\i^d\g! Maad^`m)! \i_! @g\f`! Ncdggdkn! (jpm! Acd`a! Mk`m\odib!
Maad^`m).!

!
U` c\q` jko`_ oj ^jhkgt rdoc oc` `s`^podq` ^jhk`in\odji _dn^gjnpm` mpg`n \kkgd^\]g` oj ynh\gg`m m`kjmodib ^jhk\id`nz, 

\n!np^c!o`mh!dn!_`adi`_!di!oc`!mpg`n!kmjhpgb\o`_!pi_`m!oc`!Q`^pmdod`n!?^o!ja!1933,!\n!\h`i_`_.!
!
BYl!<_Y`Yagf!bZ!Fhe!9b`cYafUg]ba!Geb[eU`!Zbe!.,.1!
!
Gi! 2025,! r`! ^jhk`in\o`_! jpm! i\h`_! `s`^podq`! jaad^`mn! ocmjpbc! \! ^jh]di\odji! ja! ]\n`! n\g\mt! \i_! gjib-o`mh! `lpdot!

di^`iodq`n! di! oc`! ajmh! ja! m`nomd^o`_! noj^f! pidon.! Mpm! i\h`_! `s`^podq`! jaad^`mn! \m`! \gnj! `gdbd]g`! ajm! jpm! no\i_\m_! ]`i`adon!
kmjbm\hn,!rcd^c!di^gp_`!bmjpk!c`\goc!dinpm\i^`!\i_!q\^\odji!kmjbm\hn.!
! !
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U`!_j!ijo!pn`!nk`^dad^!ajmhpg\n!jm!r`dbcodibn!di!_`o`mhdidib!oc`!\ggj^\odji!ja!oc`!q\mdjpn!̂ jhk`in\odji!̀ g`h`ion.!Gino`\_,!
oc`! ^jhk`in\odji! ajm! jpm! i\h`_! `s`^podq`! jaad^`mn! c\n! ]``i! _`ndbi`_! oj! kmjqd_`! \! ^jh]di\odji! ja! ads`_! \i_! \o-mdnf!
^jhk`in\odji! oc\o! dn! od`_! oj! oc`!\^cd`q`h`io!ja!jpm! ncjmo!\i_! gjib-o`mh!j]e`^odq`n.!Dpmoc`m,! oc`!Ajhk`in\odji!Ajhhdoo``!
^jind_`mn!oc`!\hjpio!ja!nc\m`n!jri`_!]t!oc`!i\h`_!`s`^podq`!jaad^`mn!\n!\!m`npgo!ja!oc`!ajpi_dib!ja!oc`!^jhk\it!\i_!km`-GNM!
diq`noh`ion.!U`!]`gd`q`!oc\o!ocdn!\kkmj\^c!\^cd`q`n!oc`!kmdh\mt!j]e`^odq`n!ja!jpm!^jhk`in\odji!kmjbm\h.!

!

U`!\m`! ^jiodip\ggt! `q\gp\odib!q\mdjpn!^jhk`in\odji!kmjbm\hn! oj! dhkg`h`io! \n!jpm!]pndi`nn! `qjgq`n.!Rc`!_dn^gjnpm`n!
]`gjr!_`n^md]`!jpm!cdnojmd^\g!^jhk`in\odji!km\^od^`n.!

!

Jh``Uel!9b`cYafUg]ba!KUV_Y!
!

Rc`!ajggjrdib!o\]g`!n`on!ajmoc!diajmh\odji!m`b\m_dib!^jhk`in\odji!\r\m_`_!oj,!`\mi`_!]t!jm!k\d_!oj!jpm!i\h`_!`s`^podq`!
jaad^`mn!ajm!adn^\g!t`\mn!`i_`_!B`^`h]`m!31,!2024!\i_!2023.!Rc`!Ajhk\it!_j`n!ijo!c\q`!\it!iji-`lpdot!di^`iodq`!kg\in!jm!
\r\m_n.!
!!

!! !! !! !!!! !! !!!! !! !!!! JgbW^! !! !! Fcg]ba!!!!! 7__!Fg\Ye! !!!! !! !!
EU`Y!UaX!Ge]aW]cU_! !! !! !!!! JU_Uel! !!!! 8bahf!!!!! 7jUeXf!!! !! 7jUeXf!!!!! 9b`cYafUg]ba!!!!! KbgU_! !!

Gbf]g]ba! !! PYUe! !!!! '$(! !!!! '$('1(! !!!! '$('-(! !! !! '$(! !!!! '$('2(! !!!! '$(! !!

@md\i!Q.!Hjci!..........................................................!!!! !! 2025!!!!! !! 24,230!!!!! !! -!!!!! !! 14,850!(2)!! !! -!!!!! !! 1,154!!!!! !! 40,234!!!
!! !! 2024!!!!! !! -!!!!! !! -!!!!! !! -!!! !! !! -!!!!! !! -!!!!! !! -!!!

!! !! !! !!!!!! !! !!!!!! !! !!!!!! !! !!!! !! !! !!!!!! !! !!!!!! !! !!!!
H\nji!Pp`bb!............................................................!!!! !! 2025!!!!! !!300,000!!!!! !! -!!!!! !! 14,850!(2)!! !! -!!!!! !! 10,500!!!!! !! 325,350!!!

!! !! 2024!!!!! !!300,000!!!!! !! -!!!!! !! -!!! !! !! -!!!!! !! -!!!!! !! 300,000!!!
!! !! !! !!!!!! !! !!!!!! !! !!!!!! !! !!!! !! !! !!!!!! !! !!!!!! !! !!!!
Ac\_!Ajm]di!............................................................!!!! !! 2025!!!!! !!199,385!!!!! !! 9,000!!!!! !!505,500!(3)!! !! -!!!!! !! 3,988!!!!! !! 717,873!!!

!! !! 2024!!!!! !!175,000!!!!! !! -!!!!! !! -!!! !! !! -!!!!! !! -!!!!! !! 175,000!!!
!! !! !! !!!!!! !! !!!!!! !! !!!!!! !! !!!! !! !! !!!!!! !! !!!!!! !! !!!!
@g\f`!Ncdggdkn!..........................................................!!!! !! 2025!!!!! !!362,277!!!!! !! 1,500!!!!! !!900,000!(4)!! !! -!!!!! !! 18,900!!!!! !!1,282,677!!!

!! !! 2024!!!!! !!300,000!!!!! !! -!!!!! !! -!!! !! !! -!!!!! !! -!!!!! !! 300,000!!!
!!
(1)! Rc` \hjpion m`kjmo`_ di oc` yQoj^f \r\m_nz \i_ yMkodji \r\m_nz ^jgphin m`ag`^o oc` \bbm`b\o` a\dm q\gp` ja noj^f-]\n`_!^jhk`in\odji!\r\m_`_!_pmdib!

oc`!t`\m!^jhkpo`_!di!\^^jm_\i^`!rdoc!oc`!kmjqdndjin!ja!D?Q@!?QA!Rjkd^!718.!Q``!Ljo`!17!oj!jpm!adi\i^d\g!no\o`h`ion!di!jpm!?iip\g!P`kjmo!ji!Djmh!

10-I!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025!ajm!oc`!\nnphkodjin!pi_`mgtdib!oc`!q\gp\odji!ja!`lpdot!\r\m_n.!

(2)! Gi O4 oc` Ajhk\it bm\io`_ 5,000 PQS|n rdoc \ bm\io _\o` a\dm q\gp` ja %2.97 k`m nc\m` oj oc` ̀ s`^podq`. Rc`n` \r\m_n c\_ ij q`nodib!o`mh!\i_!oc`m`ajm`!
r`m`!dnnp`_!oj!oc`!`s`^podq`!di!O4!2025.!

(3)! Gi O4 oc` Ajhk\it bm\io`_ 150,000 PQS|n rdoc \ bm\io _\o` a\dm q\gp` ja %3.37 k`m nc\m` oj oc` Km. Ajm]di. 50,000 ja oc`n` \r\m_n!q`no!di!6!hjiocn!

]\n`_!ji!^jiodip`_!`hkgjth`io.!?ijoc`m!50,000!\r\m_n!q`no!jq`m!oc`!i`so!orj!t`\mn!ji!oc`!\iidq`mn\mt!ja!oc`!\r\m_!]\n`_!ji!^jiodip`_!`hkgjth`io.!
Rc`!m`h\didib!50,000!\r\m_n!q`no!jq`m!oc`!i`so!orj!t`\mn!]\n`_!ji!\iip\g!k`majmh\i^`!h`omd^n!od`_!oj!Ajhk\it!C@GRB?.!

(4)! Gi O4 oc` Ajhk\it bm\io`_ 400,000 PQS|n rdoc \ bm\io _\o` a\dm q\gp` ja %2.25 k`m nc\m` oj oc` Km. Ncdggdkn. 250,000 \r\m_n q`no!jq`m!oc`!i`so!orj!

t`\mn!ji!oc`!\iidq`mn\mt!ja!oc`!\r\m_!]\n`_!ji!^jiodip`_!`hkgjth`io.!Rc`!m`h\didib!150,000!\r\m_n!q`no!jq`m!oc`!i`so!orj!t`\mn!]\n`_!ji!\iip\g!
k`majmh\i^`!h`omd^n!od`_!oj!Ajhk\it!C@GRB?.!

(5)! @jipn!k\th`ion!\m`!iji-m`^pmmdib!k\th`ion!oc\o!\m`!ijo!np]e`^o!oj!\!^jhk`in\odji!kg\i!jm!`hkgjth`io!\bm``h`io.!

(6)! ?gg!joc`m!^jhk`in\odji!^jindnon!kmdh\mdgt!ja!`hkgjt`m!401(f)!h\o^c,!`s^`ko!ajm!%14,624!ja!^jhhdnndjin!oc\o!r`m`!kmjqd_`_!oj!@g\f`!Ncdggdkn.!!

!

<`c_bl`Yag!7[eYY`Yagf!
!

!
!

U`!c\q`!`io`m`_!dioj!\!ocm``-t`\m `hkgjth`io \bm``h`io rdoc H\nji Pp`bb (oc` yKm. Pp`bb Chkgjth`io ?bm``h`ioz) 
`aa`^odq`!pkji!jpm!didod\g!kp]gd^!jaa`mdib!rcd^c!nc\gg!\pojh\od^\ggt!m`i`r!ajm!ji`!np^^`nndq`!t`\m!k`mdj_n!pig`nn!o`mhdi\o`_!di!
\^^jm_\i^`!rdoc!oc`!Km.!Pp`bb!Chkgjth`io!?bm``h`io.!Km.!Pp`bb!n`mq`n!\n!jpm!Nm`nd_`io!\i_!oc`!Ac\dmh\i!ja!oc`!@j\m_.!
!

Km.!Pp`bb!rdgg! m`^`dq`!\i!\iip\g!]\n`!n\g\mt!ja!%500,000!\i_!dn!\i_! dn!`gdbd]g`!oj!m`^`dq`!k`majmh\i^`!]jipn`n!oj!]`!
_`o`mhdi`_ ]t oc` Ajhk`in\odji Ajhhdoo`` \iip\ggt. Rc` ]\n` n\g\mt h\t ]` di^m`\n`_ \o \it odh`, \o oc` Ajhk\it|n njg` 
_dn^m`odji,!]\n`_!ji!oc` `hkgjt``|n k`majmh\i^`. Ajhk`in\odji h\t di^gp_` noj^f jkodjin jm m`nomd^o`_ noj^f oj ]` dnnp`_ di 
\^^jm_\i^` rdoc oc` Ajhk\it|n 2025 Clpdot Gi^`iodq` Ng\i. Rc` Km. Pp`bb Chkgjth`io ?bm``h`io kmjqd_`n oc\o Km. Pp`bb 
rdgg!]`!`gdbd]g`!oj!k\mod^dk\o`!di!\gg!]`i`ado!\i_!amdib`!]`i`ado!kg\in!b`i`m\ggt!h\_`!\q\dg\]g`!oj!jpm!joc`m!`s`^podq`!jaad^`mn.!
!

Rc`!Km.!Pp`bb!Chkgjth`io!?bm``h`io!kmjqd_`n!oc\o!do!nc\gg!^jiodip`!piodg!o`mhdi\o`_!(d)!]t!hpop\g!\bm``h`io<!(dd)!_p`!
oj!_`\oc!jm!_dn\]dgdot!ja!Km.!Pp`bb<!(ddd)!]t!Km.!Pp`bb!rdocjpo!bjj_!m`\nji!pkji!90!_\tn!rmdoo`i!ijod^`!oj!pn<!(dq)!]t!pn!ajm!
^\pn`!(\n!_`adi`_!di!oc`!Km.!Pp`bb!Chkgjth`io!?bm``h`io)<!(q)!]t!pn!rdocjpo!^\pn`<!jm!(qd)!]t!Km.!Pp`bb!ajm!bjj_!m`\nji!
(\n!_`adi`_!di!oc`!Km.!Pp`bb!Chkgjth`io!?bm``h`io).! !
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Rc`!Km.!Pp`bb!Chkgjth`io!?bm``h`io!di^gp_`n!no\i_\m_!m`nomd^odq`!^jq`i\ion!di!a\qjm!ja!jpm!^jhk\it,!di^gp_dib,!iji-
^jhk`o`,!^jiad_`iod\gdot,!\i_!orj-t`\m!kjno-o`mhdi\odji!^pnojh`m!\i_!`hkgjt``!iji!njgd^do\odji.!
!

!
!

U`!c\q`!`io`m`_! dioj! \! ocm``-t`\m `hkgjth`io \bm``h`io rdoc @md\i Hjci (oc` yKm. Hjci Chkgjth`io ?bm``h`ioz) 
`aa`^odq`!pkji!jpm!didod\g!kp]gd^!jaa`mdib!rcd^c!nc\gg!\pojh\od^\ggt!m`i`r!ajm!ji`!np^^`nndq`!t`\m!k`mdj_n!pig`nn!o`mhdi\o`_!di!
\^^jm_\i^`!rdoc!oc`!Km.!Hjci!Chkgjth`io!?bm``h`io.!Km.!Hjci!n`mq`n!\n!jpm!Acd`a!Cs`^podq`!Maad^`m.!
!

Km.! Hjci!rdgg! m`^`dq`! \i! \iip\g!]\n`! n\g\mt! ja!%300,000!\i_! dn! \i_! dn! `gdbd]g`! oj! m`^`dq`! k`majmh\i^`!]jipn`n! oj! ]`!
_`o`mhdi`_ ]t oc` Ajhk`in\odji Ajhhdoo`` \iip\ggt. Rc` ]\n` n\g\mt h\t ]` di^m`\n`_ \o \it odh`, \o oc` Ajhk\it|n njg` 
_dn^m`odji,!]\n`_!ji!oc` `hkgjt``|n k`majmh\i^`. Ajhk`in\odji h\t di^gp_` noj^f jkodjin jm m`nomd^o`_ noj^f oj ]` dnnp`_ di 
\^^jm_\i^` rdoc oc` Ajhk\it|n 2025 Clpdot Gi^`iodq` Ng\i. Rc` Km. Hjci Chkgjth`io ?bm``h`io kmjqd_`n oc\o Km. Hjci 
rdgg!]`!`gdbd]g`!oj!k\mod^dk\o`!di!\gg!]`i`ado!\i_!amdib`!]`i`ado!kg\in!b`i`m\ggt!h\_`!\q\dg\]g`!oj!jpm!joc`m!`s`^podq`!jaad^`mn.!
!

Rc`!Km.!Hjci!Chkgjth`io!?bm``h`io!kmjqd_`n!oc\o!do!nc\gg!^jiodip`!piodg!o`mhdi\o`_!(d)!]t!hpop\g!\bm``h`io<!(dd)!_p`!oj!
_`\oc!jm!_dn\]dgdot!ja!Km.!Hjci<!(ddd)!]t!Km.!Hjci!rdocjpo!bjj_!m`\nji!pkji!90!_\tn!rmdoo`i!ijod^`!oj!pn<!(dq)!]t!pn!ajm!^\pn`!
(\n!_`adi`_!di!oc`!Km.!Hjci!Chkgjth`io!?bm``h`io)<!(q)!]t!pn!rdocjpo!^\pn`<!jm!(qd)!]t!Km.!Hjci!ajm!bjj_!m`\nji!(\n!_`adi`_!
di!oc`!Km.!Hjci!Chkgjth`io!?bm``h`io).!
!

Rc`!Km.!Hjci!Chkgjth`io!?bm``h`io!di^gp_`n!no\i_\m_!m`nomd^odq`!^jq`i\ion!di!a\qjm!ja!jpm!^jhk\it,!di^gp_dib,!iji-
^jhk`o`,!^jiad_`iod\gdot,!\i_!orj-t`\m!kjno-o`mhdi\odji!^pnojh`m!\i_!`hkgjt``!iji!njgd^do\odji.!
!

!
!

U`!c\q`!`io`m`_!dioj!\!ocm``-t`\m `hkgjth`io \bm``h`io rdoc Ac\_ Ajm]di (oc` yKm. Ajm]di Chkgjth`io ?bm``h`ioz) 
`aa`^odq`!pkji!jpm!didod\g!kp]gd^!jaa`mdib!rcd^c!nc\gg!\pojh\od^\ggt!m`i`r!ajm!ji`!np^^`nndq`!t`\m!k`mdj_n!pig`nn!o`mhdi\o`_!di!
\^^jm_\i^`!rdoc!oc`!Km.!Ajm]di!Chkgjth`io!?bm``h`io.!Km.!Ajm]di!n`mq`n!\n!jpm!Acd`a!Ddi\i^d\g!Maad^`m.!Km.!Ajm]di!rdgg!
m`^`dq` \i \iip\g ]\n` n\g\mt ja %200,000. Rc` ]\n` n\g\mt h\t ]` di^m`\n`_ \o \it odh`, \o oc` Ajhk\it|n njg` _dn^m`odji, 
]\n`_ ji oc` `hkgjt``|n k`majmh\i^`.!Ajhk`in\odji!h\t!di^gp_`!noj^f!jkodjin!jm!m`nomd^o`_!noj^f!oj!]`!dnnp`_!di!\^^jm_\i^`!
rdoc oc` Ajhk\it|n 2025 Clpdot Gi^`iodq` Ng\i. Rc` Km. Ajm]di Chkgjth`io ?bm``h`io kmjqd_`n oc\o Km. Ajm]di rdgg ]` 
`gdbd]g`!oj!k\mod^dk\o`!di!\gg!]`i`ado!\i_!amdib`!]`i`ado!kg\in!b`i`m\ggt!h\_`!\q\dg\]g`!oj!jpm!joc`m!`s`^podq`!jaad^`mn.!
!

Rc`!Km.!Ajm]di!Chkgjth`io!?bm``h`io!kmjqd_`n!oc\o!do!nc\gg!^jiodip`!piodg!o`mhdi\o`_!(d)!]t!hpop\g!\bm``h`io<!(dd)!_p`!
oj!_`\oc!jm!_dn\]dgdot!ja!Km.!Ajm]di<!(ddd)!]t!Km.!Ajm]di!rdocjpo!bjj_!m`\nji!pkji!90!_\tn!rmdoo`i!ijod^`!oj!pn<!(dq)!]t!pn!ajm!
^\pn`!(\n!_`adi`_!di!oc`!Km.!Ajm]di!Chkgjth`io!?bm``h`io)<!(q)!]t!pn!rdocjpo!^\pn`<!jm!(qd)!]t!Km.!Ajm]di!ajm!bjj_!m`\nji!
(\n!_`adi`_!di!oc`!Km.!Ajm]di!Chkgjth`io!?bm``h`io).!
!

Rc`!Km.!Ajm]di!Chkgjth`io!?bm``h`io!di^gp_`n!no\i_\m_!m`nomd^odq`!^jq`i\ion!di!a\qjm!ja!jpm!^jhk\it,!di^gp_dib,!iji-
^jhk`o`,!^jiad_`iod\gdot,!\i_!orj-t`\m!kjno-o`mhdi\odji!^pnojh`m!\i_!`hkgjt``!iji!njgd^do\odji.!
!

!
!

U`!c\q`!`io`m`_!dioj!\!ocm``-t`\m ̀ hkgjth`io \bm``h`io rdoc @g\f` Ncdggdkn (oc` yKm. Ncdggdkn Chkgjth`io ?bm``h`ioz) 
`aa`^odq`!pkji!jpm!didod\g!kp]gd^!jaa`mdib!rcd^c!nc\gg!\pojh\od^\ggt!m`i`r!ajm!ji`!np^^`nndq`!t`\m!k`mdj_n!pig`nn!o`mhdi\o`_!di!
\^^jm_\i^`!rdoc!oc`!Km.!Ncdggdkn!Chkgjth`io!?bm``h`io.!Km.!Ncdggdkn!n`mq`n!\n!jpm!Acd`a!Mk`m\odib!Maad^`m.!
!

Km.!Ncdggdkn!rdgg!m`^`dq`!\i!\iip\g!]\n`!n\g\mt!ja!%500,000!\i_!dn!\i_!dn!`gdbd]g`!oj!m`^`dq`!k`majmh\i^`!]jipn`n!oj!]`!
_`o`mhdi`_ ]t oc` Ajhk`in\odji Ajhhdoo`` \iip\ggt. Rc` ]\n` n\g\mt h\t ]` di^m`\n`_ \o \it odh`, \o oc` Ajhk\it|n njg` 
_dn^m`odji,!]\n`_!ji oc` `hkgjt``|n k`majmh\i^`. Ajhk`in\odji h\t di^gp_` noj^f jkodjin jm m`nomd^o`_ noj^f oj ]` dnnp`_ di 
\^^jm_\i^` rdoc oc` Ajhk\it|n 2025 Clpdot Gi^`iodq` Ng\i. Rc` Km. Ncgdgdkn Chkgjth`io ?bm``h`io kmjqd_`n oc\o Km. 
Ncdggdkn!rdgg!]`!`gdbd]g`!oj!k\mod^dk\o`!di!\gg!]`i`ado!\i_!amdib`!]`i`ado!kg\in!b`i`m\ggt!h\_`!\q\dg\]g`!oj!jpm!joc`m!`s`^podq`!
jaad^`mn.!
!

Rc`!Km.!Ncdggdkn!Chkgjth`io!?bm``h`io!kmjqd_`n!oc\o!do!nc\gg!^jiodip`!piodg!o`mhdi\o`_!(d)!]t!hpop\g!\bm``h`io<!(dd)!_p`!
oj!_`\oc!jm!_dn\]dgdot!ja!Km.!Ncdggdkn<!(ddd)!]t!Km.!Ncdggdkn!rdocjpo!bjj_!m`\nji!pkji!90!_\tn!rmdoo`i!ijod^`!oj!pn<!(dq)!]t!pn!ajm!
^\pn`!(\n!_`adi`_!di!oc`!Km.!Ncdggdkn!Chkgjth`io!?bm``h`io)<!(q)!]t!pn!rdocjpo!^\pn`<!jm!(qd)!]t!Km.!Ncdggdkn!ajm!bjj_!m`\nji!
(\n!_`adi`_!di!oc`!Km.!Ncdggdkn!Chkgjth`io!?bm``h`io).! !
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Rc`!Ncdggdkn!Chkgjth`io!?bm``h`io! di^gp_`n!no\i_\m_!m`nomd^odq`!^jq`i\ion! di!a\qjm!ja!jpm!^jhk\it,! di^gp_dib,!iji-
^jhk`o`,!^jiad_`iod\gdot,!\i_!orj-t`\m!kjno-o`mhdi\odji!^pnojh`m!\i_!`hkgjt``!iji!njgd^do\odji.!
!
KYe`]aUg]ba!bZ!<`c_bl`Yag!7[eYY`Yagf!
!

Rc`!o`mhdi\odji!kmjqdndjin!ajm!\gg!i\h`_!`s`^podq`!jaad^`mn!\m`!oc`!n\h`!\i_!\m`!\n!ajggjrn;!
!

Ga!`hkgjth`io!dn!o`mhdi\o`_!\n!\!m`npgo!ja!_`\oc!jm!_dn\]dgdot,!\gg!`\mi`_!
r\b`n!\i_!\!kmj-m\o\!kjmodji!ja!oc`!k`majmh\i^`!]jipn!rdgg!]`!k\d_!oj!oc`!`hkgjt``.!?gg!noj^f!jkodjin!jm!m`nomd^o`_!nc\m`n!rdgg!
]`!q`no`_!dhh`_d\o`gt.!

!
Gi!oc`!`q`io!

oc\o!oc`!`s`^podq`n!`hkgjth`io!dn!o`mhdi\o`_!]t!pn!joc`m!oc\i!ajm!A\pn`,!Bdn\]dgdot!jm!_`\oc!\o!\it!odh`!oc`i!oc`!`s`^podq`!rdgg!
]`!k\d_!\gg!`\mi`_!r\b`n,!\i_!rdgg!]`!k\d_!oc`!\q`m\b`!k`majmh\i^`!]jipn!jq`m!oc`!kmdjm!ocm``!t`\mn,!\i_!or`gq`!hjiocn!ja!
n\g\mt!\i_!]`i`adon.!

!
FhgfgUaX]a[!<dh]gl!7jUeXf!Uf!bZ!;YWY`VYe!/-)!.,.1!
!!

EU`Y!UaX!

Ge]aW]cU_! !! 7jUeX! !! >eUag! !! LaiYfgYX! !!!! MYfg]a[!

Gbf]g]ba! !! KlcY! !! ;UgY! !! 7jUeXf! !!!! JW\YXh_Y!

Ac\_!Ajm]di!......!!!! P`nomd^o`_!Qoj^f!Sido!!! 11/26/2025! !! !! 50,000!!!! Agdaa!q`nodib!ji!6-hjioc!\iidq`mn\mt!
!! P`nomd^o`_!Qoj^f!Sido!!! 11/26/2025! !! !! 50,000!!!! 2-t`\m!q`nodib,!50&!^gdaa!q`nodib!ji!\iidq`mn\mt!

!

!!

N`majmh\i^`!

P`nomd^o`_!Qoj^f!Sido!!! 11/26/2025! !! !! 50,000!!!!

2-t`\m!q`nodib,!50&!^gdaa!q`no!ji!\iidq`mn\mt!np]e`^o!oj!

h``odib!?_epno`_!C@GRB?!k`majmh\i^`!o\mb`on!
!! !! !! !! !! !! !! !!!!! !!
@g\f`!Ncdggdkn!....!!!! P`nomd^o`_!Qoj^f!Sido!!! 12/22/2025! !! !! 250,000!!!! 2-t`\m!q`nodib,!50&!^gdaa!q`nodib!ji!\iidq`mn\mt!

!!
N`majmh\i^`!

P`nomd^o`_!Qoj^f!Sido!!! 12/22/2025! !! !! 150,000!!!!
2-t`\m!q`nodib,!50&!^gdaa!q`no!ji!\iidq`mn\mt!np]e`^o!oj!

h``odib!?_epno`_!C@GRB?!k`majmh\i^`!o\mb`on!

!
;]eYWgbe!9b`cYafUg]ba!

!
Gi! Ljq`h]`m! 2025! jpm! @j\m_! ja! Bdm`^ojmn,! pkji! m`^jhh`i_\odji! ja! oc`! Ajhk`in\odji! Ajhhdoo``,! \kkmjq`_! Lji-

Chkgjt`` Bdm`^ojm Ajhk`in\odji ajm oc` Ajhk\it|n iji-`hkgjt``!_dm`^ojmn.!C\^c!np^c!iji-`hkgjt``!_dm`^ojm!m`^`dq`n!\i!
\iip\g `lpdot \r\m_ ja 30,000 PQS|n ajm n`mqd^` ji oc` @j\m_. Rc` PQS|n q`no ji \ ji`-t`\m!^gdaa!q`nodib!n^c`_pg`.!

!
Rc`!ajggjrdib!o\]g`!n`on!ajmoc!^`mo\di!diajmh\odji!^ji^`midib!oc`!^jhk`in\odji!ja!jpm!_dm`^ojmn!(`s^gp_dib!Km.!Hjci!\i_!

Km.!Pp`bb!rcj!\m`!i\h`_!`s`^podq`!jaad^`mn)!ajm!oc`!adn^\g!t`\m!`i_`_!B`^`h]`m!31,!2025.!
!!

!! !! =YYf!YUeaYX!be! !!!! JgbW^! !!!! Fcg]ba! !!!! 7__!bg\Ye! !!!! !! !!
!! !! cU]X!]a!WUf\! !!!! UjUeXf! !!!! UjUeXf! !!!! Wb`cYafUg]ba! !!!! KbgU_! !!

EU`Y! !! '$(! !!!! '$('-(! !!!! '$(! !!!! '$(! !!!! '$(! !!

?i_m`r!Qdhhjin!..............!!!! !! -!!!!! !! 15,650!!!!! !! !!!!!!!!-!!!!! !! !!!!!!!!-!!!!! !! 15,650!!!
Kdf`!Ijngjnf`(2)!................!!!! !! -!!!!! !! 179,350!!!!! !! -!!!!! !! -!!!!! !! 179,350!!!
K\mt!P`tijg_n(2)!...............!!!! !! -!!!!! !! 179,350!!!!! !! -!!!!! !! -!!!!! !! 179,350!!!
Hdh!Q`bm\q`(2)!....................!!!! !! -!!!!! !! 179,350!!!!! !! -!!!!! !! -!!!!! !! 179,350!!!
E`jmb`!Hjpnh\(2)!...............!!!! !! -!!!!! !! 179,350!!!!! !! -!!!!! !! -!!!!! !! 179,350!!!

!!
(1)! Rc` \hjpion m`kjmo`_ di oc` yQoj^f \r\m_nz \i_ yMkodji \r\m_nz ̂ jgphin m`ag`^o oc` \bbm`b\o` a\dm q\gp` ja noj^f-]\n`_!̂ jhk`in\odji!\r\m_`_!_pmdib!

oc`!t`\m!^jhkpo`_!di!\^^jm_\i^`!rdoc!oc`!kmjqdndjin!ja!D?Q@!?QA!Rjkd^!718.!
(2)! Qoj^f \r\m_n di^gp_`n 30,000 PQS|n oc\o rdgg ^gdaa q`no ji 12/9/2026 \i_ 25,000 PQS|n oc\o c\_ dhh`_d\o` q`nodib rcd^c r\n oj!^jhk`in\o`!oc`!

_dm`^ojm!ajm!oc`dm!km`-GNM!n`mqd^`n.!

!
! !
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@gY`!-.+!JYWhe]gl!FjaYef\]c!bZ!9YegU]a!8YaYZ]W]U_!FjaYef!UaX!DUaU[Y`Yag!UaX!IY_UgYX!JgbW^\b_XYe!DUggYef!

!
Rc`!ajggjrdib!o\]g`!n`on!ajmoc!^`mo\di!diajmh\odji!m`b\m_dib!oc`!]`i`ad^d\g!jri`mncdk!ja!jpm!^jhhji!noj^f!\n!ja!K\m^c!

31,!2026,!pig`nn!joc`mrdn`!ijo`_!]`gjr,!ajm!oc`!ajggjrdib;!
!!

!! �! C\^c!k`mnji!jm! `iodot!fijri! oj!jri!]`i`ad^d\ggt!hjm`! oc\i!5&!ja!jpm!jpono\i_dib!^jhhji! noj^f!\n!ja! oc`!_\o`!
di_d^\o`_<!

!! �! Rc`!i\h`_!`s`^podq`!jaad^`mn!n`o!ajmoc!di!oc`!Qphh\mt!Ajhk`in\odji!R\]g`!

!! �! C\^c!_dm`^ojm<!\i_!

!! �! ?gg!^pmm`io!_dm`^ojmn!\i_!`s`^podq`!jaad^`mn!\n!\!bmjpk.!
!
?kkgd^\]g`!k`m^`io\b`!jri`mncdk!dn!]\n`_!ji!24,320,000!nc\m`n!!ja!jpm!^jhhji!noj^f!jpono\i_dib!\n!ja!K\m^c!31,!2026,!

pig`nn!joc`mrdn`!ijo`_!]`gjr.!@`i`ad^d\g!jri`mncdk!dn!_`o`mhdi`_!di!\^^jm_\i^`!rdoc!oc`!mpg`n!ja!oc`!QCA,!]\n`_!ji!a\^ojmn!
di^gp_dib!qjodib!\i_!diq`noh`io!kjr`m!rdoc!m`nk`^o!oj!nc\m`n.!Rc`!Ajhk\it!_j`n!ijo!^pmm`iogt!c\q`!\it!noj^f!jkodjin!bm\io`_!
jm!`s`m^dn`\]g`!\i_!oc`m`ajm`!oc`t!\m`!ijo!^jio`hkg\o`_!di!oc`!]`i`ad^d\g!jri`mncdk!^\g^pg\odjin.!

!!
EU`Y!bZ!8YaYZ]W]U_!FjaYe! !! J\UeYf! !!!! %'2(! !!

1%!JgbW^\b_XYef6! !! !! !!!!!! !! !!!!
H\nji!Pp`bb!(1)!............................................................................!!!! !! 13,898,750!!!!! !! 57.0!&!
@md\i!Hjci!(2)!...............................................................................!!!! !! 1,216,667!!!!! !! 5.0!&!
7aXeYj!J]``baf!'/(!..................................................................!!!! !! 1,205,000!!!!! !! 5.0!&!

<kYWhg]iY!FZZ]WYef!UaX!;]eYWgbef6! !! !! !!!!!! !! !!!!
H\nji!Pp`bb!(1)!............................................................................!!!! !! 13,898,750!!!!! !! 57.0!&!
@md\i!Hjci!(2)!...............................................................................!!!! !! 1,216,667!!!!! !! 5.0!&!
Ac\_!Ajm]di!................................................................................!!!! !! 50,000!!!!! !! 0.2!&!
@g\f`!Ncdggdkn!..............................................................................!!!! !! -!!!!! !! -!!!
?i_m`r!Qdhhjin!(3)!....................................................................!!!! !! 1,205,000!!!!! !! 5.0!&!
Kdf`!Ijngjnf`!(4)!........................................................................!!!! !! 125,000!!!!! !! 0.5!&!
K\mt!P`tijg_n!............................................................................!!!! !! 25,000!!!!! !! 0.1!&!
Hdh!Q`bm\q`!.................................................................................!!!! !! 25,000!!!!! !! 0.1!&!
E`jmb`!Hjpnh\!............................................................................!!!! !! 25,000!!!!! !! 0.1!&!

7__!X]eYWgbef!UaX!bZZ]WYef!Uf!U![ebhc!............................................!!!! !! !!!!!! !! 24+-!%!

!!
(1)! H\nji!Pp`bb!dn!100&!jri`m!ja!Pp`bb!A\kdo\g!Emjpk,!Gi^.,!rcd^c!jrin!11,250,000!nc\m`n!ja!^jhhji!noj^f.!!
(2)! @md\i!Hjci!dn!100&!jri`m!ja!@I!Giq`noh`ion!JJA!rcd^c!jrin!5,000!nc\m`n!ja!̂ jhhji!noj^f!\i_!MRF!Dgjmd_\!?^lpdndodji!Ajmk!rcd^c!jrin!1,211,667!

nc\m`n!ja!^jhhji!noj^f.!

(3)! ?gg!nc\m`n!ja!^jhhji!noj^f!jri`_!]t!?i_m`r!Qdhhjin!\m`!c`g_!di!oc`!?i_m`r!Qdhhjin!D\hdgt!@pndi`nn!Rmpno.!
(4)! Kdf`!Ijngjnf`!dn!100&!jri`m!ja!Ep^^d!Fjg_dibn!JJA!rcd^c!jrin!100,000!nc\m`n!ja!^jhhji!noj^f.!

(5)! Gi^gp_`n!50,000!nc\m`n!dnnp\]g`!pkji!q`nodib!ja!PQSn!c`g_!]t!oc`!Km.!Ajm]di!q`nodib!rdocdi!60!_\tn!ja!K\m^c!31,!2026.!

(6)! Rc`!_`ijhdi\ojm!ajm!oc`!bmjpk!k`m^`io\b`!^\g^pg\odji!di^gp_`n!\gg!nc\m`n!\^lpdm\]g`!rdocdi!60!_\tn!]t!\it!h`h]`m!ja!oc`!bmjpk.!

!
Rc`!ajggjrdib!o\]g`!kmjqd_`n!diajmh\odji!\n!ja!B`^`h]`m!31,!2025!\]jpo!jpm!^jhhji!noj^f!oc\o!h\t!]`!dnnp`_!pkji!oc`!

`s`m^dn`!ja!jkodjin,!r\mm\ion!\i_!mdbcon!pi_`m!\gg!ja!jpm!̀ sdnodib!̀ lpdot!̂ jhk`in\odji!kg\in!(di^gp_dib!di_dqd_p\g!\mm\ib`h`ion).!
Rc`!2025!Clpdot Gi^`iodq` kg\i c\n jigt bm\io`_ PQS|n ndi^` don di^`kodji, cjr`q`m oc` kg\i _j`n \ggjr ajm joc`m otk`n ja 
`lpdot!\r\m_n,!di^gp_dib!noj^f!jkodjin.!

!!

G_Ua!9UgY[bel! !!

Q`^pmdod`n!oj!]`!dnnp`_!!
pkji!`s`m^dn`!ja!!

jpono\i_dib!jkodjin,!!
r\mm\ion!\i_!mdbcon! !!!!

U`dbco`_!!
?q`m\b`!!
Cs`m^dn`!!

kmd^`! !!!!

Q`^pmdod`n!m`h\didib!!
?q\dg\]g`!ajm!apopm`!!

Gnnp\i^`!pi_`m!`lpdot!!
Ajhk`in\odji!kg\in! !!

2025!Clpdot!Gi^`iodq`!Ng\i,!\kkmjq`_!]t!nc\m`cjg_`mn!..!!!! !! !!!!!!!!-!!!!! !! L/?!!!!! !! 368,500!!!
Lji-nc\m`cjg_`m!\kkmjq`_!kg\in!....................................!!!! !! -!!!!! !! L/?!!!!! !! -!!!

Rjo\g!...............................................................................!!!! !! -!!!!! %! L/?!!!!! !! 368,500!!!

!

@gY`!-/+!9YegU]a!IY_Ug]baf\]cf!UaX!IY_UgYX!KeUafUWg]baf)!UaX!;]eYWgbe!@aXYcYaXYaWY!

!

C\^c ja oc` m`g\o`_ k\mot om\in\^odjin _`n^md]`_ ]`gjr r\n i`bjod\o`_ ji \i \mh|n g`iboc ]\ndn. U` ]`gd`q` oc\o oc` o`mhn 
ja!np^c!\bm``h`ion!\m`!\n!a\qjm\]g`!\n!ocjn`!r`!̂ jpg_!c\q`!j]o\di`_!amjh!k\mod`n!ijo!m`g\o`_!oj!pn.!Rc`!ajggjrdib!\m`!nphh\md`n!
ja!^`mo\di!kmjqdndjin!ja!jpm!m`g\o`_!k\mot!\bm``h`ion!\i_!\m`!lp\gdad`_!di!oc`dm!`iodm`ot!]t!m`a`m`i^`!oj!\gg!ja!oc`!kmjqdndjin!ja!
np^c!\bm``h`ion.! !
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Mi!Hpgt!22,!2019,!MRFWQ!`io`m`_!dioj!\!gj\i!\bm``h`io!rdoc!B\i!\i_!Bd\i`!Pp`bb,!oc`!k\m`ion!ja!H\nji!Pp`bb,!oc`!
Ajhk\it|n Nm`nd_`io. Npmnp\io oj oc` \bm``h`io, B\i \i_ Bd\i` Pp`bb \bm``_ oj gj\i pk oj %1.0 hdggdji di MRFWQ. Rc` gj\i 
dn!pin`^pm`_,!]`\mn!dio`m`no!\o!\i!\iip\g!m\o`!ja!7&,!\i_!c\n!ij!h\opmdot!_\o`.!?n!ja!B`^`h]`m!31,!2024,!oc`!jpono\i_dib!]\g\i^`!
r\n!%1.1!hdggdji,!cjr`q`m!oc`!gj\i!r\n!apggt!k\d_!di!2025!\i_!\n!ja!B`^`h]`m!31,!2025,!oc`!jpono\i_dib!]\g\i^`!r\n!u`mj.!
!

Mi D`]mp\mt 23, 2023, MRFWQ `io`m`_ dioj \ gj\i \bm``h`io rdoc Rjh Pp`bb, oc` pi^g` ja H\nji Pp`bb, oc` Ajhk\it|n 
Nm`nd_`io.!Npmnp\io!oj!oc`!\bm``h`io,!Rjh!Pp`bb!\bm``_!oj!gj\i!pk!oj!%0.5!hdggdji!di!MRFWQ.!Rc`!gj\i!dn!pin`^pm`_,!]`\mn!
dio`m`no! \o! \i! \iip\g! m\o`! ja!7&,! \i_! do!h\opm`n!ji! Hpgt! 1,! 2027.!?n!ja!B`^`h]`m! 31,! 2025!\i_!B`^`h]`m! 31,! 2024,! oc`!
jpono\i_dib!kmdi^dk\g!]\g\i^`!r`m`!%0.3!hdggdji!\i_!%0.4!hdggdji,!m`nk`^odq`gt.!

!

Mi Ljq`h]`m 1, 2022, MRF Qdhji K\mdi` WD, JJA (oc` y@j\o A`iom`z) j]o\di`_ \ %0.6 hdggdji rjmfdib ^\kdo\g gj\i 
amjh!Pp`bb!A\kdo\g!Emjpk.!Ucdg`!oc`!gj\i!^\mmd`n!\!0&!no\o`_!dio`m`no!m\o`,!@j\o!A`iom`!c\n!dhkpo`_!dio`m`no!\o!7.5&.!Rc`!
jpono\i_dib!]\g\i^`!\n!ja!B`^`h]`m!31,!2024!r\n!%9.400.!?n!ja!K\m^c!31,!2025,!oc`!jpono\i_dib!]\g\i^`!c\_!]``i!n`oog`_!di!
apgg.!Djm! oc`!t`\mn!`i_`_!B`^`h]`m!31,!2025!\i_!2024,!@j\o!A`iom`!m`^jbidu`_! dhkpo`_! dio`m`no!`sk`in`!ja!%0!\i_!%33.7!
ocjpn\i_!m`nk`^odq`gt,!rcd^c!r\n!m`^jm_`_!\n!]joc!dio`m`no!`sk`in`!\i_!\i!di^m`\n`!oj!\__dodji\g!k\d_-di!^\kdo\g.!

!

K`h]`m!Ajiomd]podji!

!

Gi!2024,!oc`!Ajhk\it!m`^`dq`_!\__dodji\g!h`h]`m!^jiomd]podjin!ojo\gdib!%0.9!hdggdji!ajm!m`g\o`_!k\mot!gj\i!ajmbdq`i`nn,!
rcd^c! r`m`! m`^jm_`_! di! \__dodji\g! k\d_-di! ^\kdo\g.! Lj! `lpdot! n`^pmdod`n! r`m`! dnnp`_! di! ^jii`^odji! rdoc! oc`n`! ^\kdo\g!
^jiomd]podjin.!%2.6!ocjpn\i_!h`h]`m!^jiomd]podji!r\n!m`^jm_`_!_pmdib!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025.!
!

K`h]`m!Bdnomd]podji!

!

Rc` Ajhk\it|n h`h]`m _dnomd]podjin oj _\o` r`m` h\_` ]\n`_ ji h`h]`m \kkmjq\gn \i_ r`m` ijo ̂ jiom\^op\g j]gdb\odjin. 
Rc`n`!_dnomd]podjin!m`km`n`io`_!kmjado!_dnomd]podjin!jm!r`m`!h\_`!oj!\nndno!h`h]`mn!rdoc!`nodh\o`_!o\s!gd\]dgdod`n!\mdndib!amjh!
oc`!Ajhk\it|n k\nn-ocmjpbc!o\s!no\opn.!Rc`!Ajhk\it!c\n!ijo!h\_`!\it!\__dodji\g!_dnomd]podjin!\ao`m!oc`!didod\g!kp]gd^!jaa`mdib.!
?gg!_dnomd]podjin!di!oc`!t`\m!2025!j^^pmm`_!kmdjm!oj!Ljq`h]`m!24,!2025,!oc`!^gjndib!_\o`!ja!oc`!didod\g!kp]gd^!jaa`mdib.!

!

Rc` Ajhk\it|n h`h]`m _dnomd]podji ajm oc` t`\mn ̀ i_dib B`^`h]`m 31, 2025 \i_ 2024, r\n %2.8 hdggdji \i_ %0.7 hdggdji, 
m`nk`^odq`gt.!
!

Bdm`^ojm!di_`k`i_`i^`!

!

Mpm!]j\m_!ja!_dm`^ojmn!c\n!_`o`mhdi`_!oc\o!K\mt!P`tijg_n,!Kdf`!Ijngjnf`!\i_!Hdh!Q`bm\q`!\m`!di_`k`i_`io!_dm`^ojmn!
pi_`m!oc`!LWQC!?h`md^\i!Ajhk\it!Epd_`!\i_!\kkgd^\]g`!QCA!mpg`n.!E`jmb`!Hjpnh\!dn!ijo!di_`k`i_`io!pi_`m!\kkgd^\]g`!
mpg`n.!Gi!h\fdib!oc`n`!_`o`mhdi\odjin, oc` ]j\m_ ^jind_`m`_ \gg m`g`q\io a\^on \i_ ^dm^phno\i^`n, di^gp_dib oc\o Km. Hjpnh\|n 
dhh`_d\o` a\hdgt h`h]`m m`^`dq`_ nc\m`n ja oc` Ajhk\it|n ^jhhji noj^f q\gp`_ di `s^`nn ja %120,000.!

!

?n! \! ^jiomjgg`_! ^jhk\it! pi_`m! oc`! LWQC! ?h`md^\i! Ajhk\it! Epd_`,! oc`! Ajhk\it! c\n! `g`^o`_! oj! \q\dg! don`ga! ja!
`s`hkodjin!amjh!oc`!m`lpdm`h`ion!oc\o!don!^jhk`in\odji!^jhhdoo``!\i_!ijhdi\odib!\i_!^jmkjm\o`!bjq`mi\i^`!^jhhdoo``!]`!
^jhkjn`_!`iodm`gt!ja!di_`k`i_`io!_dm`^ojmn.!
!

@gY`!-0+!Ge]aW]cU_!7WWbhag]a[!=YYf!UaX!JYei]WYf!

!

Rc`!?p_do!Ajhhdoo``!c\n!\_jko`_!\!kjgd^t!ajm!oc`!km`-\kkmjq\g!ja!\gg!\p_do!\i_!k`mhdoo`_!iji-\p_do!n`mqd^`n!oc\o!h\t!]`!
k`majmh`_! ]t! jpm! di_`k`i_`io! m`bdno`m`_! kp]gd^! \^^jpiodib! admh.! Si_`m! ocdn! kjgd^t,! `\^c! t`\m,! \o! oc`! odh`! do! `ib\b`n! \i!
di_`k`i_`io!m`bdno`m`_!kp]gd^!\^^jpiodib!admh,!oc`!?p_do!Ajhhdoo``!km`-\kkmjq`n!oc`!`ib\b`h`io!o`mhn!\i_!a``n!\i_!h\t!\gnj!
km`-\kkmjq`!_`o\dg`_!otk`n!ja!\p_do-m`g\o`_!\i_!k`mhdoo`_!iji-\p_do!n`mqd^`n,!np]e`^o!oj!^`mo\di!_jgg\m!gdhdon,!oj!]`!k`majmh`_!
_pmdib! oc`! t`\m.! ?gg! joc`m! k`mhdoo`_! iji-\p_do! n`mqd^`n! \m`! m`lpdm`_! oj! ]`! km`-\kkmjq`_! ]t! oc`! ?p_do! Ajhhdoo``! ji! \i!
`ib\b`h`io-]t-`ib\b`h`io!]\ndn.!

!

Rc`! ajggjrdib! o\]g`! nphh\mdu`n! oc`! \bbm`b\o`! a``n! ]dgg`_! ajm! kmja`nndji\g! n`mqd^`n! m`i_`m`_! oj! pn! ]t! K'I! AN?Q!
(yK'Iz) di 2025 \i_ 2024. ? _`n^mdkodji ja oc`n` q\mdjpn a``n \i_ n`mqd^`n ajggjrn oc` o\]g`.!
!!
!! !! .,.1! !!!! .,.0! !!

?p_do!D``n!...................................................................................................................!!!! %! 67,300!!!!! %! -!!!
?p_do-P`g\o`_!D``n!.....................................................................................................!!!! !! 23,600!!!!! !! -!!!
R\s!D``n!.....................................................................................................................!!!! !! -!!!!! !! -!!!
?gg!Moc`m!D``n!.............................................................................................................!!!! !! -!!!!! !! -!!!
! !
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7hX]g!=YYf!
!
?p_do!a``n!m`g\o`!oj!oc`!adi\i^d\g!no\o`h`io!\p_don,!oc`!lp\mo`mgt!m`qd`rn!\i_!m`g\o`_!h\oo`mn.!?p_do!a``n!di^gp_`!n`mqd^`n!

m`i_`m`_!]t!K'I!ajm!oc`!2024!\i_!2025!\p_don!ojo\gdib!%67,300.!?gg!2024!\p_do!a``n!r`m`!]dgg`_!di!2025.!D``n!\gnj!di^gp_`!
n`mqd^`n!m`i_`m`_ ]t K'I ajm oc`dm m`qd`rn ja oc` ^ji_`in`_ adi\i^d\g no\o`h`ion di^gp_`_ di oc` Ajhk\it|n Djmh 10-O|n 
_pmdib!oc`!ocdm_!lp\mo`m!ja!2025.!
!
7hX]g*IY_UgYX!=YYf!

!
?p_do-m`g\o`_!a``n!di^gp_`!n`mqd^`n!np^c!\n!n`mqd^`n!m`g\o`_!oj!oc`!m`qd`r!ja!jpm!m`bdnom\odji!no\o`h`ion!\i_!dnnp\i^`!ja!

^jhajmo!g`oo`mn!]t!K'I,!di!2025!ojo\gdib!%23,600.!
!
KUk!=YYf!

!
Lj!o\s!a``n!r`m`!]dgg`_!oj!pn!]t!K'I!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025.!

!
7__!Fg\Ye!=YYf!

!
Lj!joc`m!a``n!r`m`!]dgg`_!oj!pn!]t!K'I!ajm!oc`!t`\m!`i_`_!B`^`h]`m!31,!2025.!

! !
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G7IK!@M!
!

@gY`!-1+!<k\]V]gf)!=]aUaW]U_!JgUgY`Yag!JW\YXh_Yf+!
!

(\)!Rc`!ajggjrdib!_j^ph`ion!\m`!adg`_!\n!k\mo!ja!oc`!m`kjmo;!
!

(1)!Ddi\i^d\g!Qo\o`h`ion!
!

Q`` oc` o\]g` ja ^jio`ion pi_`m yGo`h 8. Ddi\i^d\g Qo\o`h`ion \i_ Qpkkg`h`io\mt B\o\z di N\mo GG ja ocdn ?iip\g P`kjmo 
ji!Djmh!10-I!\]jq`!ajm!oc`!gdno!ja!adi\i^d\g!no\o`h`ion!adg`_!\n!k\mo!ja!ocdn!m`kjmo.!

!

(2)!Ddi\i^d\g!Qo\o`h`io!Q^c`_pg`n!
!

?gg!n^c`_pg`n!c\q`!]``i!jhdoo`_!\n!oc`t!\m`!`doc`m!ijo!m`lpdm`_!jm!ijo!\kkgd^\]g`!jm!oc`!m`lpdm`_!diajmh\odji!dn!di^gp_`_!
di!oc`!Ajinjgd_\o`_!Ddi\i^d\g!Qo\o`h`ion!jm!ijo`n!oc`m`oj.!

!

(3)!Cscd]don;!
!!

<k\]V]g!

Eb+! !! ;YfWe]cg]ba!bZ!<k\]V]g!

3.1**! !! ?mod^g`n!ja!Gi^jmkjm\odji,!_\o`_!H\ip\mt!3,!2025!
3.2**! !! @tg\rn!
10.1**! !! J`\n`!?bm``h`io!ajm!Udghdiboji!c`\_lp\mo`mn,!_\o`_!Q`ko`h]`m!4,!2024!
10.2**! !! J`\n`!Kj_dad^\odji!?bm``h`io!ajm!Udghdiboji!c`\_lp\mo`mn,!_\o`_!H\ip\mt!10,!2025!
10.3$**! !! Chkgjth`io!?bm``h`io,!_\o`_!K\t!9,!2025!rdoc!H\nji!Pp`bb!
10.4$**! !! Chkgjth`io!?bm``h`io,!_\o`_!K\t!9,!2025!rdoc!@md\i!Hjci!
10.5$**! !! Chkgjth`io!?bm``h`io,!_\o`_!K\t!9,!2025!rdoc!Ac\_!Ajm]di!
10.6$**! !! Chkgjth`io!?bm``h`io,!_\o`_!K\t!9,!2025!rdoc!@g\f`!Ncdggdkn!
10.7**! !! Qoj^f!Npm^c\n`!?bm``h`io!]`or``i!noj^fcjg_`mn!ja!Maa!oc`!Fjjf!Dgjmd_\,!Maa!oc`!Fjjf!W\^co!Q\g`n!Ljmoc!A\mjgdi\!\i_!?upm`!

Dpi_dib!JJA!\i_!MRF!Qdhji!K\mdi!WD!JJA!_\o`_!B`^`h]`m!6,!2024!
10.8**! !! ?h`i_`_! \i_!P`no\o`_!?bm``h`io! ajm! oc`! Npm^c\n`! \i_!Q\g`! ja!A\kdo\g!Qoj^f! ]`or``i!MRF!Mri`mn! \i_!Maa!Rc`!Fjjf!

?^lpdndodji!Ajmk,!_\o`_!Hpgt!3,!2025!
10.9**! !! P`_!M\f!Giq`iojmt!Ddi\i^`!?bm``h`io!_\o`_!M^oj]`m!31,!2024!
10.10**! !! N`mnji\g!Ep\m\io``!]t!H\nji!Pp`bb!

10.11'**! !! K\no`m!Q`mqd^`n!?bm``h`io!]`or``i!Maa!Rc`!Fjjf!WQ!Gi^.!\i_!L`sE`i!?G,!_\o`_!D`]mp\mt!25,!2025.!

10.12**! !! Jj\i!?bm``h`io!]`or``i!Maa!Rc`!Fjjf!WQ!Gi^.!\i_!B\i!\i_!Bd\i`!Pp`bb,!_\o`_!Hpgt!22,!2019.!
10.13**! !! Jj\i!?bm``h`io!]`or``i!Maa!Rc`!Fjjf!WQ!Gi^.!\i_!Rjh!Pp`bb,!_\o`_!D`]mp\mt!23,!2023.!

10.14'**! !! ?pocjmdu`_!B`\g`m!?bm``h`io,!]`or``i!Maa!oc`!Fjjf!W\^co!Q\g`n!LA,!JJA!\i_!W`ggjradi!W\^con!JJA,!_\o`_!K\t!5,!2025!

10.15**! !! Ljm-R`^c! Fd-N`majmh\i^`! @j\on! Q\g`n! '! B`\g`mncdk! ?bm``h`io,! ]`or``i! Maa! oc`! Fjjf! W\^co! Q\g`n! LA,! JJA! \i_! LR!
K\ipa\^opmdib,!JJA,!_\o`_!?kmdg!25,!2025!

10.16$**!! !! 2025!Clpdot!Gi^`iodq`!Ng\i!
14.1**!! !! Aj_`!ja!Aji_p^o!
19.1! !! Gind_`m!Rm\_dib!Njgd^t!
21.1**!! !! Jdno!ja!Qp]nd_d\md`n!ja!oc`!P`bdnom\io!
31.1! !! A`modad^\odji!ja!oc`!Nmdi^dk\g!Cs`^podq`!Maad^`m!m`lpdm`_!]t!Ppg`!13\-14(\)!jm!Ppg`!15_-14(\)!
31.2! !! A`modad^\odji!ja!oc`!Acd`a!Ddi\i^d\g!Maad^`m!m`lpdm`_!]t!Ppg`!13\-14(\)!jm!Ppg`!15_-14(\)!
32.1! !! A`modad^\odji!ja!oc`!Nmdi^dk\g!Cs`^podq`!Maad^`m!m`lpdm`_!]t!Ppg`!13\-14(])!jm!Ppg`!15_-14(])!\i_!18!S.Q.A.!1350!
32.2! !! A`modad^\odji!ja!oc`!Acd`a!Ddi\i^d\g!Maad^`m!m`lpdm`_!]t!Ppg`!13\-14(])!jm!Ppg`!15_-14(])!\i_!18!S.Q.A.!1350!
101.GLQ(\)! !! Gigdi`!V@PJ!Gino\i^`!Bj^ph`io!
101.QAF(\)!!! Gigdi`!V@PJ!Q^c`h\!Bj^ph`io!
101.A?J(\)!!! Gigdi`!V@PJ!A\g^pg\odji!Jdif]\n`!Bj^ph`io!
101.BCD(\)!!! Gigdi`!V@PJ!B`adidodji!Jdif]\n`!Bj^ph`io!
101.J?@(\)!!! Gigdi`!V@PJ!J\]`gn!Jdif]\n`!Bj^ph`io!
101.NPC(\)!!! Gigdi`!V@PJ!Nm`n`io\odji!Jdif]\n`!Bj^ph`io!
104! !! Ajq`m!N\b`!Gio`m\^odq`!B\o\!Ddg`!(ajmh\oo`_!\n!Gigdi`!V@PJ!\i_!^jio\di`_!di!Cscd]do!101)!
!!

**! Ddg`_!km`qdjpngt!
$! Gi_d^\o`n!\!^jiom\^o,!^jhk`in\ojmt!kg\i!jm!\mm\ib`h`io!oj!rcd^c!\!_dm`^ojm!jm!`s`^podq`!jaad^`m!dn!\!k\mot!jm!di!rcd^c!ji`!jm!hjm`!_dm`^ojmn!jm!`s`^podq`!

jaad^`mn!\m`!`gdbd]g`!oj!k\mod^dk\o`.!

'! Q^c`_pg`n!\i_!ndhdg\m!\oo\^ch`ion!oj!ocdn!`scd]do!c\q`!]``i!jhdoo`_!kpmnp\io!oj!Go`h!601(\)(5)!ja!P`bpg\odji!Q-!I.!Rc`!m`bdnom\io!c`m`]t!pi_`mo\f`n!oj!
apmidnc!ji!\!npkkg`h`io\g!]\ndn!\!^jkt!ja!\it!jhdoo`_!n^c`_pg`n!\i_!ndhdg\m!\oo\^ch`ion!oj!oc`!Q`^pmdod`n!\i_!Cs^c\ib`!Ajhhdnndji!pkji!m`lp`no.!

!

@gY`!-2+!=be`!-,*B!Jh``Uel!

!

Lji`.! !
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J@>E7KLI<J!

!

Npmnp\io!oj!oc`!m`lpdm`h`ion!ja!Q`^odji!13!jm!15(_)!ja!oc`!Q`^pmdod`n!Cs^c\ib`!?^o!ja!1934,!\n!\h`i_`_,!oc`!P`bdnom\io!
c\n!_pgt!^\pn`_!ocdn!P`kjmo!oj!]`!ndbi`_!ji!don!]`c\ga!]t!oc`!pi_`mndbi`_,!oc`m`pioj!_pgt!\pocjmdu`_.!
!!
!! MDD!RFC!FMMI!WQ!GLA.!
!! !! !!
B\o`;!K\m^c!31,!2026! @t;! !

!! L\h`;!@md\i!Q.!Hjci!
!! Rdog`;! Acd`a!Cs`^podq`!Maad^`m!
!

Npmnp\io!oj!oc`!m`lpdm`h`ion!ja!oc`!Q`^pmdod`n!Cs^c\ib`!?^o!ja!1934,!\n!\h`i_`_,!ocdn!P`kjmo!c\n!]``i!ndbi`_!]`gjr!]t!
oc`!ajggjrdib!k`mnjin!ji!]`c\ga!ja!oc`!P`bdnom\io!di!oc`!^\k\^dod`n!\i_!ji!oc`!_\o`n!di_d^\o`_.!

!!
J][aUgheY! !! K]g_Y! !! ;UgY!

!! !! !! !! !!
! !! Acd`a!Cs`^podq`!Maad^`m!\i_!Bdm`^ojm! !! K\m^c!31,!2026!

@md\i!Q.!Hjci! !! !! !! !!
!! !! !! !! !!

!
!! Acd`a!Ddi\i^d\g!Maad^`m!(Nmdi^dk\g!Ddi\i^d\g!Maad^`m!\i_!Nmdi^dk\g!

?^^jpiodib!Maad^`m)!
!! K\m^c!31,!2026!

Ac\_!Ajm]di! !! !! !! !!
!! !! !! !! !!

! !! Djpi_`m,!Nm`nd_`io!\i_!Ac\dmh\i!ja!oc`!@j\m_! !! K\m^c!31,!2026!

H\nji!Pp`bb! !! !! !! !!
!! !! !! !! !!

! !! Bdm`^ojm! !! K\m^c!31,!2026!

Kdf`!Ijngjnf`! !! !! !! !!
!! !! !! !! !!

! !! Bdm`^ojm! !! K\m^c!31,!2026!

K\mt!P`tijg_n! !! !! !! !!
!! !! !! !! !!

! !! Bdm`^ojm! !! K\m^c!31,!2026!

Hdh!Q`bm\q`! !! !! !! !!
!! !! !! !! !!

! !! Bdm`^ojm! !! K\m^c!31,!2026!

E`jmb`!Hjpnh\! !! !! !! !!
!! !! !! !! !!

! !! Cs`^podq`!Td^`!Nm`nd_`io!\i_!Bdm`^ojm! !! K\m^c!31,!2026!

?i_m`r!Qdhhjin! !! !! !! !!
!

!


