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Assets	� Approximate Value

Equity in your home	 ___________________

Real estate & land	 ___________________

Savings	 ___________________

Life insurance	 ___________________

Business assets	 ___________________

IRA/retirement funds	 ___________________

Stocks, bonds, and 
mutual funds	 ___________________

Automobiles/vehicles	 ___________________

Furniture	 ___________________

Jewelry	 ___________________

Collectibles	 ___________________

Books and antiques	 ___________________

Expected inheritance	 ___________________

Other properties	 ___________________

Total	 ___________________
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is also the time to consider special friends and 
your church.

Consider establishing a trust if your estate is 
large enough, or appropriate for your family, 
by consulting with a financial planner, the trust 
department of a bank, or a representative of 
the Episcopal Church Foundation. If your total 
assets are substantial, you may be subject to 
federal estate taxes. In some cases, forming a 
family and/or charitable trust may reduce both 
estate and inheritance taxes.

Ask your estate administrator (sometimes called 
executor/executrix) if he or she is willing to 
serve.

Consult with the people you select as 
guardians of your children (where minor 
children and other dependents are involved) 
to be sure they are willing to serve.

Talk with your priest to explore ministries that 
could best be funded by a gift from your estate.

Bequests to Your Church 
Can Take Several Forms...

	an outright monetary bequest

	a percentage of an estate

	a specific asset, such as personal or real 
property

	a trust created in a will

	a contingent beneficiary, i.e., the church 
receives the assets if there are no surviving 
beneficiaries

Sample language for including the church in 
your estate plans might be: “I give, devise, and 
bequeath (state the amount, asset, or percentage 
of estate) to (name and address of the church) 
to be used (describe use) or as the church’s 
governing board or vestry deems appropriate.”

A bequest to the church is deductible from the 
value of your estate for tax purposes.

After You Make Your Will...
Make sure that someone knows where your will is 
located. You might place a copy in a secure file at 
home and leave a copy with your attorney.

Do not place funeral instructions in a safe deposit 
box. Generally, services will be over by the time 
your administrator checks your bank box. Leave 
a copy of your funeral plans and wishes with your 
priest and a member of your family.

Review your will from time to time with your 
legal advisor. Laws, assets, family, and personal 
interests often change over time. You probably 
have not written your last will, only your latest will.

Preparing a will is an act of love for your family 
and friends, a way of easing the pain of loss that 
follows death. It is also your final legacy.

For Hundreds of Years...
Since the first Book of Common Prayer, 
Episcopalians have been encouraged to make 
a will, to provide for their families, and to make 
bequests for religious and charitable purposes if 
possible.

Preparing a will is a loving and responsible 
act for the sake of your family. Dying intestate 
is difficult for the family and can cause many 
problems.

Here are a few helpful suggestions on how to 
prepare to write your will, the ultimate exercise in 
Christian stewardship.

Before Seeing a  
Legal Advisor...
What should you do before seeing a legal 
advisor? To save time and expense and to 
ensure that you achieve your goals, take a little 
time to do the following:

Make a list of everyone for whom you 
are responsible.

List everyone you would like to remember 
in your will including charities or causes that 
have been meaningful to you.

List all of your material assets. This list may 
be more extensive than you think. (See side 
panel.)

After Subtracting  
Your Debts...

Match the names with the assets or consider 
giving a portion of your total estate to each 
individual. Take care of your family first. This 

“We brought nothing into this world...we can take 
nothing out of it.” 

—I Timothy 6:7


