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Capltal Accountmg & Audit, LLLC

Certified Public Accountants

2800 Montvale Drive
Springfield, IL 62704
217-528-8475

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors and Management of
Iilinois Chapter of Concerns of Police Survivors, Inc.
7 Hunter Ct

Montgomery, IL 60538

Opinion

We have audited the accompanying financial statements of the Illinois Chapter of Concerns of Police Survivors, Inc. which
comprise the statements of assets, liabilities, and net assets — cash basis, as of March 31, 2026 and 2025, and the related
statements of revenues and expenses, and other changes in net assets — cash basis and functional expenses — cash basis for the
years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the assets, liabilities, and
net assets of the Illinois Chapter of Concerns of Police Survivors, Inc. as of March 31, 2026 and 2025, and its support,
revenues, and expenses for the years then ended in accordance with the cash basis of accounting as described in Note 1.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Illinois Chapter of Concerns of Police Survivors,
Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial statements
are prepared on the cash basis of accounting, which is a basis of accounting other than accounting principles generally
accepted in the United States of America. Our opinion is not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with the
cash basis of accounting described in Note 1, and for determining that the cash basis of accounting is an acceptable basis
for the preparation of the financial statements in the circumstances. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable

assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted
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in accordance with generally accepted auditing standards will always detect a material misstatement when it exists. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements,
including omissions, are considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Illinois Chapter of Concerns of Police Survivors, Inc.’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Illinois Chapter of Concerns of Police Survivors, Inc.’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit, significant audit findings, and certain internal control related matters that we identified during the

audit.

WW*Wf%ﬁC

Certified Public Accountants
Springfield, Illinois

June 19, 2026



Illinois Chapter of Concerns of Police Survivors, Inc.

STATEMENTS OF ASSETS, LIABILITIES
AND NET ASSETS - MODIFIED CASH BASIS
March 31, 2026 and 2025

Assets

CURRENT ASSETS
Cash and cash equivalents .............ocoevvieerreereereeeeereenn., ettt aeaea
INVESEMENLS ....oveveviiviiceneae ettt et e aes e s

TOTAL ASSETS

Liabilities and Net Assets

LIABILITTES ..ottt e ee et es e e s et
NET ASSETS
WiIthOUE dONOE FESIICTIONS ...veveeeeeeeeeeeeee e eeee et eee et e ettt
With dOnOr FESITICLIONS viveeeeeeieeeeeeeeeeeeeeee e ee e eee e e s e e et

TOLAL INEE ASSEES ..everieieiteeeeeeeeereee et e e e eeeeeete e e e e e ee et ee e

TOTAL LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.

2026

$243,933
481,832
2,018

$721,783

$727,783

Statement 1

2025

$373,757
237,778
2,710

$614,245

$614.245



[linois Chapter of Concerns of Police Survivors, Inc. Statement 2
STATEMENTS OF REVENUES, EXPENSES
AND CHANGES IN NET ASSETS — MODIFIED CASH BASIS
For the Years Ended March 31, 2026 and 2025
Without With Without With
Donor Donor 2026 Donor Donor 2025
Restrictions Restrictions Total Restrictions Restrictions Total
SUPPORT AND OTHER REVENUES:
Contributions..........coeveverereenennnn, $ 70,048 $100,000  $170,048 $ 42,082 $ 85,000 $127,082
Fundraisers ........ooeeceveenreerenneseeene 237,974 - 237,974 259,644 - 259,644
INterest.......ccoeeeereerreerereeeeee e 14,976 - 14,976 16,228 - 16,228
Realized and unrealized
investment income..................... ( 40,112) - ( 40,112) C - - -
Net assets released from restrictions . 71,645 ( _71,645) - 55,000 ( _55.000) -
Total support and
other revenues .................... 354,531 28.355 382,886 372,954 30.000 402,954
EXPENSES:
Program Services ..........ceoveverneeenee.. 173,032 - 173,032 158,903 - 158,903
Management and general .................. 11,693 - 11,693 11,509 - 11,509
Fundraising..........cccoceeevvervrevererennecnn. 84,623 - 84.623 81.936 - 81.936
Total expenses........c.ccvereverennnee. 269,348 - 269,348 252.348 - 252,348
CHANGES IN NET ASSETS................ 85,183 28,355 113,538 120,606 30,000 150,606
NET ASSETS —
BEGINNING OF YEAR.......c.c.c....... 584,245 30,000 614.245 463,639 - 463,639
NET ASSETS -
END OF YEAR $669.428  $58355  $727.783 $584,245  $.30,000 $614,245

The accompanying notes are an integral part of these financial statements.



Illinois Chapter of Concerns of Police Survivors, Inc. Statement 3
STATEMENT OF FUNCTIONAL EXPENSES — MODIFIED CASH BASIS
For the Year Ended March 31, 2026
Program Management 2026
Services and General Fundraising Total

National C.O.P.S. Donations........ceeeevevreesreereennnn. $ 41,195 $ - $ - $ 41,195
National Police Week Memorial.............ccooenneee.e. 71,524 - - 71,524
Hands on Retreats........ocovveveveiicreeeeceeecesesesens 8,414 - - 8,414
SUrvivor SUPPOTIL....c.coceeveeririreereerreerereeserensseneeas 7,052 - - 7,052
Appreciation DIlNer..........c.coeveveveeeeeeerenseesenenns 19,034 - - 19,034
Events/MEetings ........ccoceeevrereirevrrernnrieerinnereressessons 2,368 789 8,392 11,549
Donations to others...........cccoveviveeveneeesineecennees 9,773 - - 9,773
Memorial COMMILER ........cceervererereerecrrerirereerensenns 4,099 - - 4,099
AQVEItiSING ..o - 1,330 - 1,330
Bank and credit card fees.........ccoveveerininrenrenrenennnnne 134 134 - 268
Computer/Website/Phone........ccoocecervrircccnnnnncnn. 738 738 - 1,476
Credit Card Machine ..........c.cooeeeeceeeeeieeeeeeeeenne. 8 9 - 17
JEE00 2 0 Lot U 2,335 2,335 - 4,670
Office SUPPIIES ...vvveeeeirrreceeeeeeerr e 144 144 - 288
POStAZE.....eeeeeciree et 41 41 - 82
PrNtiNG c.ooveereeeeneeeinenieiereseceseeeseneeseereerensesnesenens 365 365 - 730
Professional SErviCes.....o.vevvervirrvrerrrioruecrvecrerecrenans 2,133 2,133 - 4,266
Storage Fees.....ccoeenenrereerccniicesiesineniiniinen 860 860 - 1,720
Trailer EXpenses .......ccceceveeeevereeicrenmneeneeeeneerenersenenne 2,469 2,469 - 4,938
Giveaway Iems.......cocoveeeeiceeirerrecrnereneseeceeeeenes - - 5,511 5,511
Illinois Cycle:

T-Shirts and JErseys.......cooeveeerrrvrerererersencrrrennee - - 27,696 27,696

Meals and Lodging .........ceeeerrrcenncniccrncrncnnes - - 24,530 24,530

Patches, Bracelets and Frames...........cccceeueenee. - - 490 490

SUPPHES..cvevrerriririirrircciitcn e - - 4,308 4,308

FUEL ..ot e e e ssnesasnene - - 61 61

COMNS o.vveeericteeceev et eeeeeresressnesssasssessessasaasases - - 3,000 3,000
IL COPS R2R:

Shazum racing .........cceceeerrrcereresereeceneneeseenns - - 1,900 1,900

T=ShIITS vcveerererereeieereeereeereereererserensesseesseseenes - - 2,676 2,676

SUPPHES..cveeeerecncenceereiini s - - 2,748 2,748

FOOd ot - - 2,515 2,515

PEIMit...uiuecreeeieveeererrierecseeeeernsesessessseseseeseesens - - 250 250

HOEL .oovivvereereeeceneeeteceseere e eeae e ssesennes - - 546 546
Depreciation...........cceeveeerircrisniniccnesiiisiiiinesesiens 346 346 - 692

Total EXPENSES .....uveeeereeerirreseesersersmseessrensessis $173,032 $.11,693 $_84.623 $269,348

The accompanying notes are an integral part of these financial statements.



Illinois Chapter of Concerns of Police Survivors, Inc. Statement 3
STATEMENT OF FUNCTIONAL EXPENSES — MODIFIED CASH BASIS
For the Year Ended March 31, 2025
Program Management 2025
Services and General Fundraising Total

National C.O.P.S. Donations..........ccovveeeeueemranreerees $ 51,082 $ - $ - $ 51,082
National Police Week Memorial........ccccovveeevvrnenee 43,255 - - 43,255
Hands on Retreats.........cceeceeeeviinencreeecenneeneeseesnnes 15,821 - - 15,821
SUIVIVOT SUPPOTL....cereeecrerriiriiiieinintsssinissesaenean 3,821 - - 3,821
Appreciation DINner ..........coceeeevecerecnccenenennnn, 20,947 - - 20,947
Events/MeEetings .......cceovvevevenerrrnerencrereencecesssniesisinns 3,491 1,164 2,449 7,104
Memorial COMIMILEEE ........coceeeerrererriereeeerereesnns 10,307 - - 10,307
AQVErLISING ..ot - 166 - 166
Bank and credit card fees.........cvverecrereererrerrerennenne 42 42 - 84
Computer/Website/Phone...........ccoovininnnnnnnncnnn 475 475 - 950
TNSUIANCE. ..cuereerereceecr et sesenees e st eeeenesseonsess 1,776 1,776 - 3,552
Other Operating........ccoeeeeeeeneiiinnessresesiieeesienns 1,103 1,103 - 2,206
Office SUPPLIES ..cveveereenrereeriiiirirrcseiseienenias 179 179 - 358
POSLAZE ...cvvrrereirreei e 1,191 1,191 - 2,382
Printing ..c..eceeeeeecrenceirnnrereneis i eessens 189 189 - 378
Professional ServiCes ... ivirriveeccenseerreeesesanes 2,006 2,006 - 4,012
Storage Fees.......ovuvvriinniiiinmnnnesinseinissesnsesenas 540 540 - 1,080
Trailer EXPenses .......c.cvcviinnniniisieeesesseenns 2,332 2,332 - 4,664
Giveaway [temS ......oceererierceiiniiiicinciieeesesens - - 10,086 10,086
Illinois Cycle:

T-Shirts and JErSEYSs .....eereveeeerirerirervrncrnnsirannes - - 30,316 30,316

Meals and Lodging .........ecvvvnvvcincinirivinnnne - - 21,453 21,453

Patches, Bracelets and Frames..........cccceuvnee. - - 1,441 1,441

SUPPLIES....ociiririiriiice e - - 2,578 2,578

FUCL ...t e e raesaest e sme e - - 819 819

COIMS waeieeieriiieiteertrertresnreessressessseassesesassenenseses - - 2,950 2,950
IL COPS R2R:

Shazum racing ........cecveeceevenmsiseniinsesmnaineenns - - 2,400 2,400

T=SHIIS cuveuririieeeeeecrerreseesesrerneesaeeseneeseesresesnssns - - 2,498 2,498

SUPPLES....cecerecmcmreciineieeter s - - 2,390 2,390

FOOQ ettt se et e - - 1,096 1,096

POITNL....cveieeeeeereeeeeeseeeeeesressennneeseeneenneneensens - - 1,175 1,175

HOEL .ottt - 286 286
DeEPreciation.......ouvcucveeeeeereriurinsssnnrsnsssessessessseneses 346 346 - 692

Total EXPENSES.....cverermcriisisnirsensessessssenanenns $158,903 $_11,509 $_81.936 $252,348

The accompanying notes are an integral part of these financial statements.



llinois Chapter of Concerns of Police Survivors, Inc.
NOTES TO FINANCIAL STATEMENTS
For the Years Ended March 31, 2026 and 2025

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

Nature of the Organization — The Illinois Chapter of Concerns of Police Survivors, Inc. is an IRS 501(c)(3) not-for-profit
organization that aids families of police officers killed in the line of duty, including hands on retreats, and support meetings for
families of victims. Founded 2005. ' '

Basis of Accounting — The financial statements are prepared on the cash basis of accounting, which is a basis of accounting,
other than accounting principles generally accepted in the United Sates. Receipts are recorded in the financial records and
reported in the financial statements when cash is received rather than when earned, and disbursements are recorded when cash
is paid rather than when a liability is incurred. As a result of the use of this cash basis of accounting, certain assets and their
related revenues (such as accounts receivable and revenue for billed or provided services not yet collected) and certain
liabilities and their related expenses (such as accounts payable and expenses for goods or services received but not yet paid,
and accrued expenses and liabilities) are not recorded in these financial statements.

Cash and Cash Equivalents — Cash and cash equivalents include operating cash accounts and highly liquid, short-term
instruments with original maturities of three months or less.

Investments — Investments are stated at fair value. Investments consist of a real estate investment fund at December 31, 2025.

Equipment — Equipment is recorded at cost or, if donated, such assets are capitalized at the estimated fair value at the date of
receipt. Depreciation is computed using the accelerated and straight-line depreciation methods over the estimated useful lives
of the assets. When assets are sold or otherwise disposed of, the asset and related accumulated depreciation are removed from
the accounts and any remaining gain or loss is included in operations. Repairs and maintenance are expensed when incurred.

Basis of Presentation — The financial statements of the Organization have been prepared in accordance with the cash basis of
accounting, which is another basis of accounting other than accounting principles generally accepted in the United States of
America, and requires the Organization to report information regarding its financial position and activities accordingly to the
following net asset classifications:

Net assets without donor restrictions — Net assets that are not subject to donor-imposed restrictions and
may be expended for any purpose in performing the primary objectives of the organization. These net
assets may be used at the discretion of the Organization’s management and the board of directors.

Net assets with donor restrictions — Net assets subject to stipulations imposed by donors, and grantors.
Some donor restrictions are temporary in nature; those restrictions will be met by actions of the
Organization or by the passage of time. Other donor restrictions are perpetual in nature, where by the
donor has stipulated the funds be maintained in perpetuity.

Donor restricted contributions are reported as increases in net assets with donor restrictions. When a
restriction expires, net assets are reclassified from net assets with donor restrictions to net assets
without donor restrictions in the statement of activities.



Illinois Chapter of Concerns of Police Survivors, Inc.
NOTES TO FINANCIAL STATEMENTS
For the Years Ended March 31, 2026 and 2025

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES, Continued
Estimates — The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect certain reported amounts and

disclosures. Actual results could differ from those estimates.

Revenue Recognition — The Organization’s revenue is derived primarily from donations and fund raising activities.

Donated Services — During the years ended March 31, 2026 and 2025, the value of contributed services meeting the
requirements for recognition in the financial statements was not material and has not been recorded. In addition, individuals
volunteer their time and perform a variety of tasks necessary to secure proper administrative functioning of the organization.

Income Taxes — The Organization is a not-for-profit organization and claims exemption from federal and state income
taxes under Section 501(c)(3) of the Internal Revenue Code and similar provisions of state tax law.

The Organization has recognized in the financial statements the effects of all tax positions and continually evaluates
expiring statutes of limitations, audits, changes in tax law, and new authoritative rulings. The Organization is not aware
of any circumstances or events that make it reasonably possible that unrecognized tax benefits may increase or decrease
within twelve months of the balance sheet date. Penalties and interest assessed by taxing authorities are included in the
provision for income taxes, if applicable. There were no interest or penalties paid during 2026 and 2025.

The Organization files informational tax returns in the United States federal jurisdiction. The federal tax returns prior to
2023 are closed.

Allocation of Expenses — The costs of providing program services and activities have been summarized on a functional basis
and disclosed in the financial statements. Accordingly, certain costs have been allocated among the program and supporting
services benefited.

NOTE 2 - LIQUIDITY AND AVAILABILITY

Financial assets available for general expenditure, that is, without donor or other restrictions limiting their use, within one year
of March 31, 2026 and 2025 are:

2026 2025
Financial assets:
Cash and cash equivalents $243,933 $373,757
Investments 481,832 237,778
Total financial assets available for
general expenditures within one year $725,765 $611,535

The Organization’s cash flows have variations during the year attributable to timing of contributions from donors and
fundraising events. To manage liquidity, the Organization structures its financial assets to be available as general expenses,
liabilities and other obligations come due. The Organization prepares an annual budget prior to the start of each fiscal year to
aid in this process. Additionally, the Organization strives to maintain ample operating reserves in investments that insure both
the security of those assets as well as a reasonable income.



Illinois Chapter of Concerns of Police Survivors, Inc.
NOTES TO FINANCIAL STATEMENTS
For the Years Ended March 31, 2026 and 2025

NOTE 3 - INVESTMENTS

At March 31, 2026 and 2025, investments are stated at fair value based on quoted prices in active markets (all level 1

measurements), and are summarized as follows:

Cost Fair Value
March 31, 2026
Exchange Traded Funds $234,588 $229,145
Mutual Funds 171,977 170,775
Equities — Preferred Stock 73,000 73,000
Money Market 8912 8912
Total $488,477 $481,832
March 31, 2025
Deferred Annuity $106,725 $106,725
Equities — Preferred Stock 113,000 113,000
Money Market 18.053 18.053
Total $237,778 $237,778
NOTE 4 - FIXED ASSETS
Fixed assets at March 31, 2026 and 2025 consisted of the following:
2026 2025
Trailer $ 4,843 $ 4,843
(Less) accumulated depreciation ( __2.825) ( 2133
Fixed assets, net $_2018 $_2710

NOTE 5 - AFFILIATIONS

The Chapter is a member of the National Concerns of Police Survivors Organization. Donations paid out to the National
organization totaled $41,195 and $51,082 for the years ended March 31, 2026 and 2025, respectively.

NOTE 6 — NET ASSETS WITH DONOR RESTRICTIONS

During the years ended March 31, 2026 and 20235, the Chapter received restricted donations of $100,000 and $85,000 for
travel costs associated with National Police Week and expended $71,645 and $55,000, respectively.

Net assets with donor restrictions at March 31, 2026 and 2025 are available for the following purpose:

2026 2025
National Police Week $_58.355 $_30,000

NOTE 7 - SUBSEQUENT EVENTS

The Organization reviewed events for inclusion in the financial statements through June 12, 2026, the date that the
financial statements were available to be issued. There were no subsequent events that required recognition or disclosure

in the financial statements.



