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Financial results
for the year ended 31 December 2025

Revenue

13%
R3 849m

Operating profit

14%
R1 031m

Tertiary Division

Divisional performance
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CAGR 12%
+10%*

Group revenue

Schools Division

Advtech Posts Two Billion Rand Operating Profit

Operating profit
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CAGR 16%
+14%

Dividends per share
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CAGR 24%
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Normalised earnings per share

2524232221

12
1.

5

14
5.

7

17
4.

2

20
2.

5

2
3

6
.1

CAGR 18%
+17%

Return on equity and return 
on invested capital (%)

2524232221

12.1

16.4

18.0

19.1
19.7

20.6

13.7

Return on invested capital 
Return on equity 

15.3

15.7
16.4

Enrolment growth

CAGR 9%
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Revenue

6%
R1 464m

Operating profit

9%
R93m

Resourcing Division

* �Percentage increase is calculated 
on the unrounded numbers
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Margin progression

2524232221

25
.0

  

24
.9

 

26
.3

26
.6

26
.8

Margin progression

Revenue

10%
R3 443m
Operating profit

13%
R721m 2524232221
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South Africa
Margin progression

Revenue

28%
R574m
Operating profit

33%
R194m 2524232221
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Rest of Africa
Margin progression

Double digit revenue growth and margin improvement deliver a 17% increase in earnings

Ambition
Advtech’s intent is to lead in every 

market segment in which we 

choose to operate and to become 

the employer of choice in the 

Education and Resourcing sectors.

Prospects
Advtech is uniquely positioned 

to enrich people’s lives through 

being the leader in teaching 

and learning across the African 

continent. Our sound balance 

sheet, strong cash generation, 

growing scale and expertise 

in Africa and our unrelenting 

focus on extending competitive 

advantage, position us well to 

maintain our growth trajectory 
and invest with confidence in 
areas of opportunity.

The Advtech Advantage

• 	 Consistent, superior academic 
outcomes

• 	 Strong, differentiated brand 
portfolio with clear growth 
strategies

•	 Expanding African footprint, 
expertise and infrastructure

• 	 Industry-leading investment in 
technology and proprietary,  
AI-enhanced learning tools

•	 160-strong central academic 
team

• 	 Strongly cash generative with a 
robust balance sheet 

• 	 A trusted corporate citizen 
with significant ESG and CSI 
initiatives

Declaration of final dividend no. 31
In its deliberations, the board considered the consistent cash generation of the group and the appropriate 

capital structure to optimise return on equity. The board has resolved to maintain the annual dividend 

cover of 2.0 times.

The board is pleased to announce the declaration of a final gross dividend of 73.0 cents (2024: 63.0 cents) 

per ordinary share in respect of the year ended 31 December 2025.

This brings the full year dividend to 118.0 cents (2024: 101.0 cents). This is a dividend as defined in the 

Income Tax Act, 1962 and is payable from income reserves. The South African dividend taxation (DT) rate 

is 20%. The net amount per share payable to shareholders who are not exempt from DT is 58.4 cents per 

share, while net amount per share is 73.0 cents for those shareholders who are exempt from DT.

There are 554 456 252 ordinary shares in issue; the total dividend amount payable is R 404.8 million. 

The salient dates applicable to the final dividend referred to above are as follows: 

Approval of dividend by the board Thursday, 19 March 2026

Announcement of annual results and declaration of dividend for 2025 

on SENS 

Monday, 23 March 2026

Last day to trade in order to participate in the dividend Tuesday, 14 April 2026

Trading commences ex-dividend Wednesday, 15 April 2026

Record date Friday, 17 April 2026

Payment date Monday, 20 April 2026

Share certificates may not be dematerialised and rematerialised between Wednesday, 15 April 2026 and 
Friday, 17 April 2026, both days inclusive.

This short form announcement, which is the responsibility of Advtech’s directors, is only a summary of 
the information in the full announcement and does not contain full or complete details. Any investment 
decisions by shareholders and/or investors should be based on consideration of the full announcement 
published on SENS on 23 March 2026. The full announcement is available through the following JSE 
Cloudlink at: 
https://senspdf.jse.co.za/documents/2026/JSE/ISSE/ADH/AFSYE2025.PDF

The full announcement is also available for viewing on the company’s weblink at: 
https://irp.cdn-website.com/24847d5c/files/uploaded/Advtech_Longform_2025.pdf

Copies of the full announcement may also be requested from Advtech’s group investor relations at 
investorrelations@advtech.co.za.

Ernst & Young Inc., the group’s independent auditor, has audited the consolidated annual financial 
statements of Advtech from which this announcement has been derived and has expressed an 

unmodified audit opinion on the consolidated annual financial statements.

The audit report issued on the consolidated annual financial statements and the actual consolidated 
annual financial statements can be accessed at: 
https://irp.cdn-website.com/24847d5c/files/uploaded/Advtech_Limited_Group_Company_AFS_2025.pdf

This short-form announcement itself is not audited or reviewed and therefore the audit report does not 
cover this announcement.

23 March 2026
Johannesburg

www.groupadvtech.com

CAGR 17%
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CAGR 17%

Earnings per share
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CAGR 18%
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CAGR 18%

Headline earnings per share

Final dividend per share

73 cents 16% 

Full year dividend

118 cents 17%


