
���� &OXE 2IILFHUV
3UHVLGHQW

-HUU\ 'RXJKHUW\
9LFH-3UHVLGHQW
$ODQ %HUQDUGL
7UHDVXUHU

%DUU\ 3HWHUVRQ
6HFUHWDU\

&RQQLH 7\VRQ
����

%RDUG RI 'LUHFWRUV�
.D\ %LVFKRI� %LOO &KDVWDLQ�

0LNH *LSH� -RKQ *ODW]� &KXFN
*UXEE� -RKQ .OLQH� %LOO .UR�
NRQNR� +HDWKHU 3RZHUV� )UHG

5RJHUV� -XG\ 6WXOOHU�
5LFK :LOOLHU

2FWREHU� ����+DUULVEXUJ +XQWHUV· 	
$QJOHUV· $VVRFLDWLRQ
0HHWLQJ �VW 7XHVGD\
HDFK PRQWK �SP

���� +XQWHUV 5XQ 5G�
+DUULVEXUJ� 3$ �����

���-���-����
ZZZ�+DUULVEXUJ+XQWHUV�RUJ

&/8% 2)),&(
7KH FOXE RIILFH LV RSHQ GXU�
LQJ FOXE PHHWLQJV� 'D\ JXHVW
SDVVHV� EHOW EXFNOHV� FOXE OL�
FHQVH SODWHV� SLQV DQG WDU�
JHWV DUH DYDLODEOH IRU SXU�
FKDVH DW WKRVH WLPHV�

6+((6/(< /$.(
7KH ODNH LV RSHQ IRU ILVKLQJ�
)LVKLQJ LV IRU PHPEHUV RQO\�

3UHVLGHQW·V 3HQ
7KLV 1RYHPEHU ZLOO EH WKH
PRVW LPSRUWDQW SUHVLGHQWLDO
HOHFWLRQ RI RXU OLIHWLPH��

3OHDVH UHJLVWHU DQG YRWH
1RYHPEHU �UG� ,I \RX QHHG
KHOS UHJLVWHULQJ RU JHWWLQJ WR
\RXU SROOLQJ SODFH� HPDLO
KKDQJOHUV�#\DKRR�FRP DQG ,
ZLOO KHOS LQ DQ\ ZD\ , FDQ�

6HH \RX DW WKH FOXE�

-HUU\

9,&( 35(6,'(17·6 3(1
0HPEHUVKLS UHQHZDOV IRU ���� DUH DFFHSWHG VWDUWLQJ 2FWREHU �� ����� 3OHDVH VXEPLW \RXU PHPEHUVKLS
UHQHZDO DSSOLFDWLRQV HDUO\ WR DYRLG KDYLQJ \RXU ���� PHPEHUVKLS GHOD\HG� 5HQHZDO PHPEHUVKLS DSSOL�
FDWLRQV DUH LQ WKH QHZVOHWWHU RU FDQ EH GRZQORDGHG IURP WKH FOXE¶V ZHEVLWH
ZZZ�KDUULVEXUJKXQWHUV�RUJ� 3D\PHQW PXVW DFFRPSDQ\ WKH DSSOLFDWLRQ� &KHFNV DQG PRQH\ RUGHUV DUH
DFFHSWHG� QR FUHGLW FDUGV DQG FDVK VKRXOG QRW EH VHQW WKURXJK WKH PDLO� ,QFRPSOHWH DSSOLFDWLRQV ZLOO QRW
EH SURFHVVHG LQ D WLPHO\ IDVKLRQ� VR SOHDVH ILOO RXW WKH IRUPV FRPSOHWHO\ DQG FRUUHFWO\� DQG EH VXUH WR LQ�
FOXGH \RXU PHPEHUVKLS QXPEHU� 5HQHZDO DSSOLFDWLRQV VKRXOG EH PDLOHG WR 32 %R[ ����� +DUULVEXUJ� 3$
������
'2 127 0$,/ $33/,&$7,216 72 7+( &/8% $1' '2 127 ,1&/8'( 67$03(' 6(/) $'�

'5(66(' (19(/23(6� 5HQHZDO DSSOLFDWLRQV UHFHLYHG ZLWK FKHFNV RU PRQH\ RUGHUV VWDSOHG RU
WDSHG WR DSSOLFDWLRQV ZLOO EH UHWXUQHG�
7KDQN \RX� VWD\ ZHOO DQG EH VDIH�

&/8% (/(&7,216
8QWLO DQQRXQFHG� WKH QRPLQDWLRQV DQG YRWLQJ IRU 2IILFHUV DQG %RDUG RI 'LUHFWRUV IRU ���� DUH RQ KROG�
7KH FXUUHQW 2IILFHUV DQG %RDUG RI 'LUHFWRUV ZLOO VWD\ XQWLO QRPLQDWLRQV DQG YRWLQJ FDQ EH KHOG�



33& 0$7&+(6
:H ZLOO EH VKRRWLQJ FRQWLQXRXV &RPEDW ��� UHOD\V DW 33& 5DQJH �� RQ 6DWXUGD\� 2FWREHU �
IURP ���� DP XQWLO DURXQG QRRQ�
&RVW LV �� SHU UHOD\� 6KRRW DV PDQ\ DV \RX OLNH� :H XVXDOO\ UXQ � UHOD\V SHU PDWFK GDWH�
$ZDUGV ZLOO EH FDVK ZLWK ��� SD\ EDFN WR WKH VKRRWHUV XVLQJ WKH /HZLV &ODVVLILFDWLRQ 6\VWHP�
2XU PDWFKHV DUH RSHQ WR WKH SXEOLF� 1HZ VKRRWHUV DUH ZHOFRPH� DQG QR SULRU FRPSHWLWLRQ
H[SHULHQFH LV UHTXLUHG� :H DVN WKDW QHZ VKRRWHUV FRQWDFW XV LQ DGYDQFH� VR ZH FDQ GLUHFW \RX
WR RXU RULHQWDWLRQ 	 WUDLQLQJ PDWHULDOV�
&RQWDFW� -RKQ .OLQH� 0DWFK 'LUHFWRU� MSNOLQH���#JPDLO�FRP� ���-���-�����

/$',(6 1,*+7 21 7+( 5$1*(
/DGLHV WKLV LV DQ LQIRUPDO VHVVLRQ WKDW ZLOO DOORZ \RX WR VKRRW DW \RXU RZQ SDFH� ,QVWUXFWRUV ZLOO EH DYDLO�
DEOH WR DVVLVW \RX LI \RX QHHG DVVLVWDQFH� 7KHUH ZLOO EH WZR VHVVLRQV� 7KH ILUVW VHVVLRQ ZLOO UXQ IURP ����
SP WR ���� SP� 7KH VHFRQG VHVVLRQ ZLOO UXQ IURP ���� SP WR ���� SP� %ULQJ \RXU RZQ KDQGJXQ DQG
DPPXQLWLRQ� ,I \RX DUH QHZ WR VKRRWLQJ DQG GR QRW KDYH D KDQGJXQ� ZH ZLOO SURYLGH D ��� /5 VHPL-
DXWRPDWLF KDQGJXQ IRU \RX WR XVH� $PPXQLWLRQ ZLOO EH SURYLGHG IRU FOXE-RZQHG JXQV DW D QRPLQDO IHH�
35(-5(*,675$7,21 ,6 5(48,5('� 12 :$/. ,16� 3OHDVH UHJLVWHU ZLWK &KULV 7RXZ DW FHDQGHU�
VRQIO#DRO�FRP� 6XQGD\� 2FWREHU ��� ����� 7KLV ZLOO EH WKH ODVW HYHQW IRU �����

$5 7$&7,&$/ 5,)/( &2856(
2FWREHU� � IURP � DP XQWLO � SP�
7DFWLFDO 5LIOH FODVV LQWURGXFHV QHZ VKRRWHUV WR EDVLF ULIOH FOHDQLQJ DQG PDLQWHQDQFH� EDVLF ULIOH KDQGOLQJ�
DQG EDVLF ULIOH VKRRWLQJ VNLOOV XVLQJ WKH $5-�� ULIOH� 7KLV FODVV LV GHVLJQHG WR LQWURGXFH QHZ VKRRWHUV GLV�
DVVHPEO\� PDLQWHQDQFH� UHDVVHPEO\ DQG D SURSHU IXQFWLRQ FKHFN RI WKH $5� 6KRRWHUV ZLOO OHDUQ KRZ WR
=HUR WKHLU ZHDSRQ DQG VKRRW IURP WKUHH EDVLF VKRRWLQJ SRVLWLRQV� 5HFRPPHQG D PLQLPXP RI ��� URXQGV
RI DPPXQLWLRQ� &ODVV ZLOO EH FRQGXFWHG DW WKH 3ROLFH 3LVWRO &RPEDW &RXUVH � �33&� 5DQJH�
FODVVURRP�� &RVW RI FRXUVH LV ������� &RQWDFW -RKQ *ODW] DW 6*0*ODW]#JPDLO�FRP� RU FDOO ���-���-
�����

&203(7,7,9( <287+ %% *81 5,)/(0(1 352*5$0
7KH %% *XQ 3URJUDP�6DIHW\ FODVV EHJLQV WKLV PRQWK RQ :HGQHVGD\� 2FWREHU ��� ,Q RUGHU WR KDYH WKH
PRVW XS WR GDWH LQIRUPDWLRQ� UHJLVWHU \RXU VKRRWHUV DV VRRQ DV SRVVLEOH�
:H DUH VFKHGXOHG WR PHHW :HGQHVGD\ DQG )ULGD\ IURP 2FWREHU �� WKURXJK 1RYHPEHU �� $1' HYHU\
:HGQHVGD\ GXULQJ WKH PRQWK RI 'HFHPEHU� 3DUWLFLSDQWV ZLOO OHDUQ JXQ VDIHW\� SURSHU KDQGOLQJ RI D ILUH�
DUP� DQG WKH EDVLFV RI WKH IRXU VKRRWLQJ SRVLWLRQV� 7KH ORFDWLRQ LV LQ WKH LQGRRU DUFKHU\ UDQJH� EXW FRXOG
LQFOXGH YLGHR LQVWUXFWLRQ DV ZHOO� 7KH DJHV IRU WKLV SURJUDP DUH � WKURXJK ��� )RU WKRVH ZLVKLQJ WR FRQ�
WLQXH RQ IRU FRPSHWLWLRQ� ZH ZLOO PHHW HYHU\ :HGQHVGD\ DQG )ULGD\ IURP -DQXDU\ � WKURXJK WKH HQG RI
$SULO�
6KRRWHUV LQ WKLV SURJUDP KDYH D FRDFK RQ WKH OLQH ZLWK WKHP DW DOO WLPHV� 3DUHQWV �RU DQRWKHU GHVLJQDW�
HG DGXOW� ILOO WKH OLQH FRDFK UROH� 3DUHQWV DQG OLQH FRDFKHV DUH UHTXLUHG WR SDUWLFLSDWH LQ WKH DERYH FODVVHV
DORQJ ZLWK WKH VKRRWHUV� VR SURSHU FRDFKLQJ WHFKQLTXHV FDQ EH OHDUQHG� &RPSHWLWLRQV DUH KHOG )HEUXDU\
WKURXJK $SULO RQ YDULRXV ZHHNHQGV DURXQG WKH PLGVWDWH �ZLWKLQ � KRXUV RI ++$�� 7KHUH LV DOZD\V D SRV�
VLELOLW\ RI DWWHQGLQJ 1DWLRQDOV LQ 5RJHUV� $UNDQVDV LQ -XO\ ���� �LI WKH WHDP TXDOLILHV DW WKH 6WDWH PDWFK LQ
$SULO�� 7KLV ZRXOG H[WHQG SUDFWLFHV IRU D WHDP RI � WKURXJKRXW 0D\ DQG -XQH� )XQGUDLVLQJ LV QHFHVVDU\
IRU WKLV SURJUDP� ZKLFK FDQ EH IRXQG XQGHU &+$03V LQ WKH QHZVOHWWHU�
7R UHJLVWHU RU IRU PRUH LQIRUPDWLRQ� SOHDVH YLVLW WKH %% *XQ VHFWLRQ RI WKH FOXE¶V \RXWK VLWH�
ZZZ�KKDFKDPSV�RUJ� �6KRXOG WKH SDQGHPLF DIIHFW WKLV SURJUDP� ZH GR KDYH EDFNXS SODQV LQ SODFH� 2XU
ODVW VHDVRQ ZDV DOVR DIIHFWHG DQG ZH FRQGXFWHG VHYHUDO SRUWLRQV RI RXU SURJUDP RQOLQH DQG DW KRPH��
%XUW ³5XVW\´ 6WRFNWRQ� ���-���-���� RU UXVW\#KKDFKDPSV�RUJ�

3/($6( 5(0(0%(5 ++ 	 $ ,1 <285 :,//



675,.(5 ),5( &+$//(1*(
:H ZLOO EH KROGLQJ ++	$
V �QG 6WULNHU )LUH &KDOOHQJH PDWFK RQ 2FWREHU ��� 7KLV IXQ PDWFK ZLOO EH IRU
FHQWHUILUH� VWULNHU-ILUH JXQV RQO\� :H KDG D JUHDW WXUQRXW IRU RXU LQDXJXUDO VKRRW RQ $XJXVW ��� 7KLV LV D
ORW RI IXQ� 1R IRUPDO FRPSHWLWLRQ H[SHULHQFH QHHGHG� +RSH WR VHH \RX LQ 2FWREHU���

<RX FDQ FRPSHWH LQ HLWKHU RU ERWK RI WZR JXQ FODVVHV� 6WRFN �LURQ VLJKWV RQO\� DQG 2SHQ �UHG GRWV DO�
ORZHG�� :H ZLOO EH UXQQLQJ � UHOD\V VWDUWLQJ DW ���� DP� 6KRRW DOO � UHOD\V LI \RX OLNH� SHQGLQJ DYDLODELO�
LW\ RI VKRRWLQJ SRVLWLRQV� &RVW LV ��� SHU UHOD\ ILUHG�
$ZDUGV ZLOO EH GHWHUPLQHG XVLQJ WKH /HZLV &ODVVLILFDWLRQ 6\VWHP� :H ZLOO SD\ EDFN ��� RI IHHV WDNHQ LQ
DV FDVK DZDUGV WR WKH ZLQQHUV LQ �VW� �QG� DQG �UG 3ODFHV LQ /HZLV &ODVVHV $� %� DQG & IRU HDFK JXQ
FODVV�

)RU PRUH GHWDLOV DERXW WKH PDWFK� SOHDVH VHH RXU PDWFK SURJUDP DW�
KWWS���ZZZ�KDUULVEXUJKXQWHUV�RUJ�GLVFLSOLQHV�VWULNHU-ILUH-FKDOOHQJH��

*DWH RSHQV DQG UDQJH VHWXS�UHJLVWUDWLRQ EHJLQV DW ���� DP� RULHQWDWLRQ DQG VDIHW\ EULHILQJ DW ���� DP�
KDPPHU GRZQ DW ���� DP� 3OHDVH FRPH DQG MRLQ XV IRU VRPH IXQ�

&RQWDFW� -RKQ .OLQH� 0DWFK 'LUHFWRU� MSNOLQH���#JPDLO�FRP� ���-���-�����

0$.,1* $ ',))(5(1&(
:KLOH PRVW SHRSOH KDYH EHHQ DPD]LQJO\ UHVLOLHQW IROORZLQJ WKLV SDQGHPLF� WKH HPRWLRQDO WROO FDQ ODVW
PXFK ORQJHU IRU RWKHUV� ,QVWHDG RI ILOWHULQJ DOO WKH LQIRUPDWLRQ ZH DUH H[SRVHG WR WKURXJK VRFLDO PHGLD
DQG WHOHYLVLRQ� ZK\ QRW FRPPLW WLPH WR YLVLW \RXU FOXE IRU VRPH KHDOWK\ RXWGRRU WLPH� <RX PLJKW VHH D
QHLJKERU DW WKH UDQJH RU RXU UHVLGHQW JHHVH DV \RX UHOD[ DQG GHVWUHVV DURXQG WKH ODNH� :KHQ OLIH LV
VWUHVVIXO� GR VRPHWKLQJ WR OLIW \RXU VSLULWV�
7KH IRXUWK 6DWXUGD\ LQ 2FWREHU LV 0DNH D 'LIIHUHQFH 'D\� ,W LV D QDWLRQDO GD\ GHYRWHG WR KHOSLQJ RWKHUV
E\ GRLQJ YROXQWHHU ZRUN LQ WKH FRPPXQLW\� ,W WDNHV WKH IRUP RI DQ\ KHOS� FOHDQXS� IL[XS� SDLQWLQJ� DQG
UHSDLU LQ SDUNV� PXQLFLSDO IDFLOLWLHV� QXUVLQJ KRPHV� D FKXUFK� D IRRG NLWFKHQ� VLJQLQJ XS IRU D ZRUN SDUW\
DW ++$ RU DQ\ RWKHU JURXS LQ QHHG� 7KH FROOHFWLYH VSLULW RI WKRVH PHPEHUV ZKR FRQVLVWHQWO\ VKRZ XS DQG
PDNH D GLIIHUHQFH HYHU\ GD\� DQG WKH VXSSRUW WKH\ JLYH LQ PDLQWDLQLQJ ++$ FOXE SURSHUW\ DQG DFWLYLWLHV�
LV LQVSLULQJ� ,W GRHVQ
W PDWWHU ZKDW SURMHFW \RX WDNH RQ� ZKDW PDWWHUV LV WKDW \RX SDUWLFLSDWH� 0DNH D
FRPPLWPHQW WR KHOS RWKHUV IRU MXVW RQH GD\� DQG WKDW LV VXUH WR OLIW \RXU VSLULWV�

%/$&. 32:'(5
2QFH DJDLQ VXPPHU KDV HQGHG DQG ZLWK LW FRPHV WKH EHJLQQLQJ RI RXU PRQWKO\ IDOO VKRRWV� $OO RI RXU
PRQWKO\ VKRRWV ZKLFK RFFXU 6HSWHPEHU - 'HFHPEHU DUH RQ WKH �UG 6XQGD\ RI WKH PRQWK� :H EHJDQ WR
GR WKLV D FRXSOH RI \HDUV DJR� VR DV QRW WR FRQIOLFW ZLWK 6WDQGLQJ 6WRQH¶V VKRRW WKDW DOO RFFXU RQ WKH �QG
6XQGD\ RI WKH PRQWK� 7KHUH LV DOZD\V D :RRGV :DON HYHQW DQG� DW WLPHV� VRPH SDSHU PDWFKHV GHSHQG�
LQJ RQ WXUQ RXW DQG LQWHUHVW� 'LUHFW DOO TXHVWLRQV WR 0LNH *LSH DW ���-���-���� RU PJSHU#YHUL]RQ�QHW�
6HH \D DW WKH FOXE�

&�+�$�0�3�V �<287+ 352*5$06 )81'5$,6(5�
7KH <RXWK 3URJUDPV KHUH DW \RXU FOXE DUH KROGLQJ D ORWWHU\ UDIIOH DJDLQ WKLV \HDU� 7KH\ DUH DVNLQJ IRU
\RXU KHOS LQ VHOOLQJ WKH ��� WLFNHWV ZH DUH UHTXLUHG WR VHOO� 7KLV \HDU� HDFK WLFNHW LV VWLOO MXVW ���� EXW
QRZ KDV )285 ��� QXPEHUV� 7KH ZLQQHU ZLOO EH WKH WLFNHW PDWFKLQJ WKH ILUVW 3LFN � GUDZLQJ �VWUDLJKW�
HDFK HYHQLQJ DW � SP WKURXJKRXW WKH PRQWK RI $SULO ����� (DFK WLFNHW KDV ��� FKDQFHV WR ZLQ� $OO VWXEV
DQG PRQH\ PXVW EH UHWXUQHG E\ 0DUFK ��� ���� WR EH HOLJLEOH WR ZLQ�
7LFNHWV DUH DYDLODEOH IURP DOO WKH \RXWK VKRRWHUV DQG WKHLU IDPLOLHV� WKH FOXE RIILFHUV� DQG WKH NLWFKHQ
VWDII� <RX FDQ DOVR SXUFKDVH \RXU WLFNHW E\ FOLFNLQJ WKH UDIIOH WLFNHW RQ WKH KRPH SDJH RI WKH FOXE¶V \RXWK
VLWH� ZZZ�KKDFKDPSV�RUJ� <RXWK VKRRWHUV DUH DW WKH FOXE DQ\ 0RQGD\� :HGQHVGD\� RU )ULGD\ HYHQLQJ
GXULQJ \RXWK SUDFWLFHV ����� SP - ���� SP��
,I \RX KDYH DQ\ TXHVWLRQV� SOHDVH FRQWDFW 3DP� RQH RI WKH %% *XQ 7HDP
V $VVLVWDQW 'LUHFWRUV� DW ���-
���-���� RU SDP#KKDFKDPSV�RUJ� 2Q EHKDOI RI RXU \RXWK� ZH WKDQN \RX IRU \RXU FRQWLQXHG VXS�
SRUW� �$YDLODELOLW\ IRU SXUFKDVLQJ DW WKH FOXE ZLOO GHSHQG RQ WKH UHVWULFWLRQV LQ SODFH��

%$6,& +$1'*81 6$)(7< &/$66(6
$OO FODVVHV IRU ���� DUH IXOO� &ODVVHV IRU ���� DUH QRW \HW VFKHGXOHG� :DWFK WKH QHZVOHWWHU IRU IXWXUH
FODVVHV�



&/8% 1(:6/(77(5 $'9(57,6,1*
7KH FOXE LV QRZ DEOH WR SURYLGH DGYHUWLVLQJ LQ WKH
1HZVOHWWHU� 7KLV VHUYLFH LV RSHQ WR PHPEHUV RQO\�
7KH FRVW LV ��� SHU QHZVOHWWHU DQG VKRXOG EH EXVLQHVV
FDUG VL]H�

&203(7,7,9( $,5 5,)/( $1' 60$//%25(
2XU ����-�� VHDVRQ VWDUWHG 0RQGD\� 6HSWHPEHU ��� :H DUH ORRNLQJ IRU QHZVKRRWHUV WR MRLQ XV WKLV

\HDU� :H PHHW LQ WKH LQGRRU SLVWRO UDQJH HYHU\ 0RQGD\ HYHQLQJ IURP ���� XQWLO ���� SP� :H DUH ORRN�
LQJ IRUZDUG WR DQ H[SDQGLQJ DQG JUHDW VHDVRQ RI FRPSHWLWLYH VKRRWLQJ� 6KRRWHUV GR QRW KDYH WR EH D
FOXE PHPEHU DQG WKHUH DUH QR IHHV WR SDUWLFLSDWH� DOO HTXLSPHQW DQG DPPXQLWLRQ DUH SURYLGHG� 6DIHW\
FODVVHV DUH KHOG WKURXJKRXW WKH \HDU DV QHZ VKRRWHUV MRLQ� 3OHDVH UHJLVWHU IRU WKH WHDP LQ WKH $5�6%
PHQX RI WKH FOXE¶V \RXWK ZHEVLWH� ZZZ�KKDFKDPSV�RUJ�
)RU PRUH LQIRUPDWLRQ� SOHDVH FRQWDFW &KULV +DUU DW ���-���-���� RU FKULV#KKDFKDPSV�RUJ�

08/7,-*81
++$
V LQDXJXUDO VHDVRQ RI 0XOWL-*XQ PDWFKHV FRQFOXGHG RQ 6HSWHPEHU �� 7KH IHHGEDFN IURP PHPEHUV
DV ZHOO DV QRQ-PHPEHUV ZDV YHU\ IDYRUDEOH� DQG ZH DUH HQFRXUDJHG WKDW SDUWLFLSDQWV DUH ORRNLQJ IRU�
ZDUG WR RXU ���� VHDVRQ� :H RZH D GHEW RI JUDWLWXGH WR WKH PDQ\ YROXQWHHUV� HYHQW FRRUGLQDWRUV� DQG
UDQJH RIILFHUV ZKR JDYH WKHLU WLPH DQG H[SHUWLVH WR VHW-XS DQG WHDU GRZQ� SURYLGH VDIHW\ EULHILQJV� UDQJH
GHVLJQ� DYRLG VDIHW\ DQG FRQGXFW YLRODWLRQV RQ DOO UDQJHV� DQG SURYLGH EHQHILFLDO LQVWUXFWLRQ IRU SURGXFWLYH
DQG HQMR\DEOH WLPH DW WKH FOXE�



)5(('20 )(67 (9(17 :,7+ &21*5(660$1 3(55<

�+HDWKHU 3RZHUV 3KRWRJUDSK\�
:H ZHUH KRQRUHG WR ZHOFRPH &RQJUHVVPDQ 6FRWW 3HUU\ WR WKH FOXE RQ 6HSWHPEHU �� IRU D GD\ RI VKRRW�
LQJ DQG IHOORZVKLS ZLWK IULHQGV DQG PHPEHUV RI RXU FRPPXQLW\� 6HH &RQJUHVVPDQ 3HUU\¶V )DFHERRN OLQN
EHORZ IRU KLJKOLJKWV RI WKH GD\� 0DQ\ WKDQNV WR DOO WKH YROXQWHHUV DQG UDQJH RIILFHUV ZKR VXSSRUWHG WKH
HYHQW�
KWWSV���ZZZ�IDFHERRN�FRP�����������������SRVWV������������������"H[WLG 3,;�GU,$:(HN'7\'	G
 Q

08==/(/2$'(5 5,)/( )52/,&

(QMR\LQJ WKH JUHDW RXWGRRUV DQG WHVWLQJ WKHLU VNLOOV RQ WKH ZRRGV ZDON� DQG VWHHO VLOKRXHWWHV RXW WR ���
\DUGV� -HUU\ 'RXJKHUW\ DQG )UHG 5RJHUV� DND 7KH %HDYHU &UHHN 0X]]OHORDGHUV� SDUWLFLSDWHG LQ WKH 0X]�
]OHORDGHU 5LIOH )UROLF LQ 8QLRQ &RXQW\� 6HSWHPEHU �-��

:,17(5 3,672/ /($*8(
7KH :LOOLDP 3HQQ 3LVWRO /HDJXH UXQV RQ PRVW :HGQHVGD\ QLJKWV WKURXJK $SULO �� ����� 7KLV LV D WUDYHO�
LQJ� LQGRRU ��� SLVWRO OHDJXH� ZLWK WHQ ORFDO FOXE WHDPV SDUWLFLSDWLQJ� ++	$ KDV WZR WHDPV LQ WKH OHDJXH
- $03 DQG 6WDWH�
'XH WR &29,'-�� FRQFHUQV� WUDYHOLQJ KDV EHHQ UHVWULFWHG� DQG VSHFLDO VKRRWLQJ SURFHGXUHV ZHUH GHYHO�
RSHG WR DOORZ WKH $03 DQG 6WDWH WHDPV WR IROORZ VRFLDO GLVWDQFLQJ DQG PDVN JXLGHOLQHV� DQG VDIHO\ KROG
DOO PDWFKHV DW KRPH IRU WKH ILUVW IHZ PRQWKV�
5DQJH VHWXS ZLOO EHJLQ DW ���� SP� UHOD\V ZLOO VWDUW DW ���� SP DQG UXQ XQWLO DURXQG ���� SP LI UH�
TXLUHG�
1HZ VKRRWHUV DUH ZHOFRPH� DQG \RX PD\ MRLQ HLWKHU WHDP� &RVW LV �� SHU QLJKW� -XQLRUV VKRRW IUHH�



/2&$/ ´+8175(66µ
³,¶OO JR JHW P\ QDLOV GRQH� GR P\ KDLU DQG PDNHXS DQG MXPS LQ D WUHH VWDQG WKH QH[W PRUQLQJ�´���
/RFDO �KXQWUHVV� IHDWXUHG RQ 2XWGRRU &KDQQHO� KWWSV���ZZZ�IR[���FRP�DUWLFOH�VSRUWV�EURRNH-
ZLQWHUV-PHUFHUVEXUJ-IUDQNOLQ-FRXQW\-ZRPHQ-KXQWHU-RXWGRRU-FKDQQHO-IRU-ORYH-RU-OLNHV����-H��FF���-
�FG�-��GI-E���-I��H�G�I�I��

&KHFN RXW WKH 6SRUWVPDQ¶V *XLGH IRU JHDU UHYLHZV DQG VWDWH-VSHFLILF WLSV� EORJV
DQG DGYHQWXUHV� $QG ZKHWKHU \RX KXQW ODUJH RU VPDOO JDPH� DQG DUH ORRNLQJ IRU
QHZ UHFLSHV� FRQVLGHU WKHVH�
5HFLSHV� ERZKXQWLQJ� WXUNH\-�� ZDWHUIRZO-�� VPDOO-JDPHYDUPLQWV�
6RXUFH� KWWSV���JXLGH�VSRUWVPDQVJXLGH�FRP

'LG \RX NQRZ WKDW SUHGDWRU KXQWLQJ LV WKH IDVWHVW JURZLQJ VHJPHQW LQ WKH KXQWLQJ
LQGXVWU\" /HDUQ PRUH DW WKH 3HQQV\OYDQLD 3UHGDWRU +XQWHUV $VVRFLDWLRQ� KWWSV���
ZZZ�SSKD�XV

$FFRUGLQJ WR WKH 7DNH 0H )LVKLQJ� ZHEVLWH� WKH WRS ILVKLQJ VSRWV LQ 3HQQV\OYDQLD
DUH /DNH /DFNDZDQQD QHDU 6FUDQWRQ� )RVWHU -RVHSK 6D\HUV /DNH LQ +RZDUG� DQG /LW�
WOH %XIIDOR 6WDWH 3DUN LQ &HQWUH� KWWSV���ZZZ�WDNHPHILVKLQJ�RUJ�SHQQV\OYDQLD�

/LFHQVH \HDU -XO\ �� ����--XQH ��� ���� - 7KH \HDU ���� PDUNV WKH 3$ *DPH &RP�
PLVVLRQ¶V ���WK DQQLYHUVDU\� 0RUH LQIRUPDWLRQ LV LQ WKLV GLJLWDO YHUVLRQ RI WKH ����-��

GLJHVW IURP WKH 3$ *DPH &RPPLVVLRQ ZHEVLWH�

7KH WXUNH\ ORVW WR WKH EDOG HDJOH���
'LG \RX NQRZ WKDW &RORQLDO VWDWHVPDQ %HQ )UDQNOLQ WKRXJKW ZLOG WXUNH\V ZHUH VXFK LQFUHGLEOH ELUGV" 6R
PXFK VR WKDW KH SURSRVHG WKH WXUNH\ EH RXU QDWLRQDO V\PERO"� �6RXUFH� $ /RRN %DFN DW :LOG 7XUNH\V E\
-RKQ .RVDFN��

7KH IROORZLQJ SRVWHU IURP WKH 3$ *DPH &RPPLVVLRQ ZHEVLWH SURYLGHV DQ H[FHOOHQW LOOXVWUDWLRQ RI ZLOG
WXUNH\ LGHQWLILFDWLRQ E\ VH[ DQG DJH� KWWS���ZZZ�SJF�SD�JRY�:LOGOLIH�:LOGOLIH6SHFLHV�7XUNH\�'RFXPHQWV�
6RSFKLFN���7XUNH\���3

'LIIHUHQFH %HWZHHQ *XQSRZGHU DQG %ODFN 3RZGHU
:KLOH EODFN SRZGHU DQG WUDGLWLRQDO JXQSRZGHU PD\ ERWK EH XVHG LQ ILUHDUPV� WKH
WHUP �EODFN SRZGHU� ZDV LQWURGXFHG LQ WKH ODWH ��WK FHQWXU\ LQ WKH 8QLWHG 6WDWHV WR
GLVWLQJXLVK QHZHU IRUPXODWLRQV IURP WUDGLWLRQDO JXQSRZGHU� %ODFN SRZGHU SURGXFHV
OHVV VPRNH WKDQ WKH RULJLQDO JXQSRZGHU IRUPXOD� ,W
V ZRUWK QRWLQJ HDUO\ EODFN SRZGHU
ZDV DFWXDOO\ RII-ZKLWH RU WDQ LQ FRORU� QRW EODFN� �6RXUFH� +HOPHQVWLQH� $QQH 0DULH�
3K�'� �*XQSRZGHU )DFWV DQG +LVWRU\�� 7KRXJKW&R� )HE� ��� ������

0RUH SRZGHU WULYLD�
� $IWHU WKH %DWWOH RI $VSHUQ-(VVOLQJ ������� WKH VXUJHRQ RI WKH 1DSROHRQLF $UP\ /DUUH\� ODFNLQJ VDOW�
VHDVRQHG D KRUVH PHDW ERXLOORQ IRU WKH ZRXQGHG XQGHU KLV FDUH ZLWK JXQSRZGHU� ,W ZDV DOVR XVHG IRU
VWHULOL]DWLRQ LQ VKLSV ZKHQ WKHUH ZDV QR DOFRKRO� �3DUNHU� +DUROG 7� ������� 7KUHH 1DSROHRQLF EDWWOHV
�5HSU�� 'XUKDP� ����� HG��� 'XUKDP� 1&� 'XNH 8QLY� 3U� S� ��� ,6%1 ���-�-����-����-���
� %ULWLVK VDLORUV XVHG JXQSRZGHU WR FUHDWH WDWWRRV ZKHQ LQN ZDVQ
W DYDLODEOH� E\ SULFNLQJ WKH VNLQ DQG
UXEELQJ WKH SRZGHU LQWR WKH ZRXQG LQ D PHWKRG NQRZQ DV WUDXPDWLF WDWWRRLQJ� �5HGLNHU� 0DUFXV
������� %HWZHHQ WKH 'HYLO DQG WKH 'HHS %OXH 6HD 0HUFKDQW 6HDPHQ� 3LUDWHV DQG WKH $QJOR-$PHULFDQ
0DULWLPH :RUOG� ����–���� ��VW SEN� HG��� &DPEULGJH� &DPEULGJH 8QLYHUVLW\ 3UHVV� S� ��� ,6%1 ���-�-
���-�����-��
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· 7KLV IRUP FDQ RQO\ EH XVHG LI \RX DUH UHQHZLQJ D PHPEHUVKLS� ,I \RX ZHUH D PHPEHU LQ WKH SDVW � \HDUV� \RX PD\ XVH WKLV
IRUP� RWKHUZLVH� \RX PXVW XVH D 1HZ 0HPEHU $SSOLFDWLRQ IRUP WR REWDLQ PHPEHUVKLS�

· ,I FKDQJLQJ IURP DQ $GXOW WR )DPLO\ PHPEHUVKLS� SOHDVH XVH D 1HZ 0HPEHU $SSOLFDWLRQ IRUP DQG IROORZ WKH LQVWUXFWLRQV�

· ,I D SUHYLRXV \HDU¶V MXQLRU PHPEHU LV �� DV RI -DQXDU\ �� WKH\ PXVW UHQHZ DV D VHSDUDWH PHPEHU� 7KLV LQFOXGHV FKLOGUHQ WKDW DUH
SDUW RI D IDPLO\ PHPEHUVKLS�

· ,I \RX GR QRW UHQHZ \RXU PHPEHUVKLS E\ 'HFHPEHU ��� \RXU SULYLOHJHV WR XVH DQ\ FOXE IDFLOLWLHV ZLOO EH VXVSHQGHG �FDUG
NH\V ZLOO EH GLVDEOHG� XQWLO \RXU UHQHZDO LV UHFHLYHG DQG SURFHVVHG� $OORZ DW OHDVW WZR ZHHNV WR UHFHLYH \RXU PHPEHUVKLS
FDUG DIWHU ZH UHFHLYH \RXU UHQHZDO�

· $'8/7� ��-�� \HDUV� -81,25� XS WR �� \HDUV� <281* $'8/7� ��-�� \HDUV� 6(1,25� �� \HDUV DQG ROGHU �DJHV DV RI -DQ� ���

· 0DNH FKHFNV SD\DEOH WR ++	$� $SSOLFDQW ZLOO EH UHVSRQVLEOH IRU DOO EDQN IHHV IRU D FKHFN UHWXUQHG IRU DQ\ UHDVRQ�

· 0867 PDLO IRUP DQG FKHFN WR� ++	$� F�R 0HPEHUVKLS� 3�2� %R[ ����� +DU U LVEXUJ� 3$ ������

3OHDVH SULQW FOHDUO\ DQG ILOO RXW IRUP FRPSOHWHO\ WR DYRLG GHOD\V LQ LVVXLQJ FDUG�V� 3/($6(127( ,) $''5(66 &+$1*('�

, ZLOO GRZQORDG WKH FOXE QHZVOHWWHU HDFK PRQWK WR KHOS VDYH FOXE FRVWV �[� <HV BBBB 1R BBBB 5HYLVHG ��-��

<RXU FOXE EHQHILWV IURP SHRSOH MRLQLQJ RU UHQHZLQJ D PHPEHUVKLS WR WKH 15$� *R WR WKH ZHEVLWH IRU LQIRUPDWLRQ� KDUULVEXUJKXQWHUV�RUJ FOLFN RQ WKH 15$ ORJR�

1DPH BB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 0HPEHU �BBBBBBBBBB

6WUHHW BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB'2%BBBB�BBBB�BBBBB

&LW\BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB6WDWHBBBBBBBBBB=LSBBBBBBBBBBBBBB

3KRQH BBBBBBBBBBBBBBBBBBB(-PDLO BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$GGLWLRQDO 1DPH�V� 0HPEHU � 'DWH RI %LUWK

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBB BBBB�BBBB�BBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBB BBBB�BBBB�BBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBB BBBB�BBBB�BBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBB BBBB�BBBB�BBBB

BBB $GXOW

BBB )DPLO\

BBB <RXQJ $GXOW

BBB 6HQLRU

BBB -XQLRU

BBB /LIH

BBB 'RQDWLRQ

BBB $QQXDO *XHVW 3DVV

7RWDO (QFORVHG
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$118$/ ++	$ %,* %8&. &217(67
:LWK WKH EHJLQQLQJ RI DQRWKHU KXQWLQJ VHDVRQ WKH DQQXDO ++	$ %LJ %XFN &RQWHVW LV XQGHU ZD\� ,W LV
RSHQ WR DOO ++	$ PHPEHUV WKDW KDUYHVW D 3HQQV\OYDQLD ZKLWHWDLO EXFN� 6FRULQJ JRHV E\ D PRGLILHG
%RRQH 	 &URFNHWW V\VWHP� :H ZLOO PHDVXUH WKH LQVLGH VSUHDG� WKH OHQJWK RI EHDPV DQG WLQHV� DQG WKH
FLUFXPIHUHQFHV� EXW WKHUH ZLOO QRW EH GHGXFWLRQV IRU D QRQ-V\PPHWULF VHW RI DQWOHUV�
7KHUH DUH FDWHJRULHV IRU $UFKHU\ �LQFOXGLQJ FURVVERZ�� 5LIOH� +DQGJXQ DQG %ODFN 3RZGHU LQ -XQLRU
�XQGHU ���� $GXOW� DQG 6HQLRU ��� DQG RYHU�� :LQQHUV LQ HDFK FDWHJRU\ ZLOO ZLQ D SUL]H� -RKQ +RIIHU DQG
%DUU\ 3HWHUVRQ ZLOO VFRUH DQWOHUV E\ DSSRLQWPHQW� 3OHDVH JLYH HLWKHU RI XV D FDOO WR VFKHGXOH D GDWH DQG
WLPH WR JHW WRJHWKHU� -RKQ FDQ EH UHDFKHG DW ����� ���-���� DQG %DUU\ DW ����� ���-���� RU ��������-
�����
7KHUH LV QR FRVW WR HQWHU DQG DOO HQWUDQWV KDYH D FKDQFH WR ZLQ D SUL]H LQ WKH UDQGRP GUDZLQJ DIWHU WKH
DZDUGV DUH JLYHQ RXW�
7KH DZDUGV ZLOO EH JLYHQ RXW DW WKH 0DUFK ���� JHQHUDO PHHWLQJ KRSHIXOO\� VR DOO UDFNV PXVW EH VFRUHG
E\ )HEUXDU\ ��� ����� 3UL]HV PD\ LQFOXGH WUDLO FDPHUDV� KXQWLQJ DFFHVVRULHV� JLIW FDUGV RU FDVK� *RRG
OXFN� DQG KRSH WR VHH \RX DW WKH FOXE�

++$·6 &$/(1'$5 2) (9(176
)RU WKH PRVW XS WR GDWH LQIRUPDWLRQ RQ HYHQWV� UDQJH XVDJH DQG FORVLQJV� SOHDVH FKHFN RXU ZHEVLWH
KWWS���ZZZ�KDUULVEXUJKXQWHUV�RUJ�FDOHQGDU� $GG WKLV WR \RXU FDOHQGDU RQ \RXU SKRQH� 0DQ\ WLPHV
HYHQWV FRXOG EH VKRUWHQHG� FDQFHOOHG RU UDQJH XVDJH LV QHFHVVDU\ IRU XQH[SHFWHG HYHQWV�
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5HWXUQ 6HUYLFH 5HTXHVWHG

%5$66 5(&<&/,1* 352*5$0
:KHQ DW WKH UDQJHV� SOHDVH XWLOL]H WKH EXFNHWV SURYLG�

HG IRU VSHQW EUDVV�
7KLV EUDVV LV UHF\FOHG DQG DOO IXQGV DUH XVHG WR KHOS

IXQG DOO RI WKH FOXE
V JURZLQJ \RXWK SURJUDPV� :H UH�
F\FOH WKLV EUDVV LQ WZR ZD\V� $OO EUDVV QRW VXLWDEOH IRU
UHORDGLQJ LV VROG WR D VDOYDJH FRPSDQ\� DQG WKH JRRG
EUDVV LV VROG WR UH-ORDGHUV LQ WKH PHPEHUVKLS DW YHU\
JRRG SULFHV�
6R� ZKHQ DW WKH UDQJHV� SOHDVH UHPHPEHU WR VXSSRUW

RXU \RXWK SURJUDPV DQG NHHS \RXU UDQJHV ORRNLQJ JRRG
E\ SODFLQJ \RXU VSHQW EUDVV LQ WKH EUDVV EXFNHWV� 3OHDVH
GR QRW SODFH VWHHO� DOXPLQXP� ORDGHG FDVHV RU JDUEDJH LQ
WKHVH EXFNHWV� %UDVV RQO\��
7KDQN \RX IRU \RXU VXSSRUW RI \RXU FOXE
V \RXWK SUR�

JUDPV�
&/8% 6$/( ,7(06

(OXVLYH :LOGOLIH 7HFKQRORJLHV ;/5 ��� *XQ PRXQWHG
OLJKW UHG /(' �������
(OXVLYH:LOGOLIH 7HFKQRORJLHV ;/5 ���6FDQ
OLJKW UHG /(' ������
&DVW OHDG EXOOHWV �� FDOLEHU 6:&��� ER[ RI ��� ���
&DVW OHDG EXOOHWV RIPDQ\ RWKHU FDOLEHUV LQ VWRFN�
$PPR FDQV ODUJH DQG VPDOO *5($735,&(
/DUJH DQG VPDOO SLVWRO SULPHUV ���� ���
/DUJH DQG VPDOO ULIOH SULPHUV ���� ���
(OH\ DQG6. �� DPPR %ULFN RI ��� �OLPLWHG VXSSO\� ���
$OO RI WKHVH SURGXFWV DUH DYDLODEOH DW UHJXODU PHPEHUVKLS

PHHWLQJV DQG RQ VSHFLDO UHTXHVW�
7-6+,576 DQG +$76

6KRZ VXSSRUW IRU \RXU FOXE E\ ZHDULQJ FOXE 7-VKLUWV
DQG KDWV� 7KH\ DUH DYDLODEOH IRU VDOH DW UHJXODU

PHPEHUVKLS PHHWLQJV�
,1'225 5$1*( 48$/,),&$7,21

7KH ,QGRRU 3LVWRO 5DQJH UHTXLUHV D SURILFLHQF\ TXDOLILFD�
WLRQ SULRU WR XVH� ,I \RX DUH QRW ,QGRRU 5DQJH TXDOLILHG
DQG ZLVK WR EH� FRQWDFW�
-RKQ 3ORXVH ���-���-����
%LOO &KDVWDLQ ���-���-���� %LOO�&KDVWDLQ#<DKRR�&RP
6WHYH 7RXZ ���-���-����
6FRWW )DXVW ���-���-���� 6FRWW�)DXVW#&RPFDVW�1HW
7RP 5HLG\ ���-���-���� WUUVU#9HUL]RQ�1HW
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