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&/8%�2)),&( 
��7KH�FOXE�RIILFH� LV�RSHQ�GXU�
LQJ� FOXE�PHHWLQJV�� �'D\� JXHVW�
SDVVHV�� EHOW� EXFNOHV�� FOXE� OL�
FHQVH� SODWHV�� SLQV� DQG� � � � WDU�
JHWV� DUH� DYDLODEOH� IRU� SXU�
FKDVH�DW�WKRVH�WLPHV� 

6+((6/(<�/$.( 
�7KH� ODNH� LV� RSHQ� IRU� ILVKLQJ��
)LVKLQJ�LV�IRU�PHPEHUV�RQO\� 

��:HOFRPH�WR�VXPPHU���  

��3OHDVH�FRQVLGHU�YROXQWHHULQJ�
DW�\RXU�FOXE�DW�ZKDWHYHU�\RXU�
FRPIRUWDEOH�GRLQJ�� 7KHUH�DUH�
DOZD\V� WDVNV� QHHGLQJ� FRP�
SOHWHG�VRPHZKHUH��:RRG�FXW�
WLQJ�� VSOLWWLQJ�� ZLQGRZ� FOHDQ�
LQJ�� EUDVV� FROOHFWLQJ�� WDUJHW�
IUDPH� UHSDLU� WKH� VN\
V� WKH�
OLPLW���� -XVW� HPDLO� KKDQ�
JOHUV�#\DKRR�FRP�DQG�ZH�FDQ�PHHW�WR�GLVFXVV�� 

 :RUN�SDUWLHV�DUH�KHOG�RQ� WKH�6DWXUGD\� IROORZ�
LQJ� WKH� JHQHUDO� PHPEHUVKLS� PHHWLQJ�� VWDUWLQJ�
DW� �DP�� VWD\� DV� ORQJ� DV� \RX� FDQ��  &RIIHH� DQG�
GRQXWV�SURYLGHG� 

��,�ZDQW�WR�WKDQN�&DOYLQ�)UHGULFN�IRU�SXUFKDVLQJ�
DQG�SODQWLQJ�HYHUJUHHQ�WUHHV�RQ�WKH�OHIW�EHUP�RI�
WKH� ���� \DUG� ULIOH� UDQJH���  7KDQNV� YHU\� PXFK�
&DOYLQ��� 

��6HH�\RX�DW�WKH�FOXE� 

��-HUU\ 

127,&( 
��$//�5$1*(6�:,//�%(�&/26('�DOO�GD\�RQ�)ULGD\��-XQH���WK�IRU�VHWXS��DQG�DOO�GD\�RQ�6DWXUGD\��-XQH�
��WK�IRU�<RXWK�)LHOG�'D\�� 

<287+�),(/'�'$< 
��7KH�&DSLWDO�$UHD�6SRUWVPHQ�)RU�<RXWK��&$6)<��)LHOG�'D\�ZLOO�EH�KHOG�RQ�6DWXUGD\��-XQH���WK��VWDUWLQJ�
DW������DP�� ,I�\RX�ZRXOG�OLNH�WR�KHOS�DW�WKLV�HYHQW��SOHDVH�DWWHQG�RXU�PRQWKO\�&$6)<�PHHWLQJ�RQ�WKH��VW�
0RQGD\�RI�WKH�PRQWK�DW������SP�� 



0$<�'5$:,1*6 
��$W�WKH�0D\�JHQHUDO�PHPEHUVKLS�PHHWLQJ��-RHO�:KLVOHU¶V�QDPH�ZDV�GUDZQ�WR�ZLQ�WKH������GUDZLQJ��DQG�
'DUUHO�3DUN¶V�QDPH�ZDV�GUDZQ�WR�ZLQ�WKH�����GUDZLQJ��  1HLWKHU�PHPEHU�ZDV�SUHVHQW��7KH�������GUDZ�
LQJ�IRU��������ZDV�ZRQ�E\�7RQ\�0RVD��7RQ\�GRQDWHG�D�SRUWLRQ�RI�KLV�ZLQQLQJV�WR�WKH�<RXWK�3URJUDPV��
7KDQNV��7RQ\�� 

6800(5�33&�0$7&+(6 
��2XU�RXWGRRU�3ROLFH�3LVWRO�&RPEDW��33&��PDWFKHV�DUH�XQGHUZD\�� :H�ZLOO�EH�VKRRWLQJ�FRQWLQXRXV�&RPEDW�
����UHOD\V�DW�WKH�33&�5DQJH�RQ�WKH�IROORZLQJ��VW�6DWXUGD\V��IURP������DP�XQWLO�DURXQG�QRRQ� 
  ā�-XQH�� 
  ā�-XO\�� 
  ā�$XJXVW�� 
  ā�6HSWHPEHU�� 
  ā�2FWREHU�� 
 

��&RVW�LV����SHU�UHOD\�� 6KRRW�DV�PDQ\�DV�\RX�OLNH�� :H�XVXDOO\�UXQ���UHOD\V�SHU�PDWFK�GDWH�� $ZDUGV�ZLOO�
EH�FDVK�ZLWK�����SDLG�EDFN�WR�WKH�VKRRWHUV�XVLQJ�WKH�/HZLV�&ODVVLILFDWLRQ�6\VWHP�� 
 

��7KH�0DWFK�)O\HU�ZLOO�EH�SRVWHG�RQ�RXU�EXOOHWLQ�ERDUG�DQG�ZHE�VLWH�� 2XU�PDWFKHV�DUH�RSHQ�WR�WKH�SXEOLF��
1HZ�VKRRWHUV�DUH�ZHOFRPH��DQG�QR�SULRU�FRPSHWLWLRQ�H[SHULHQFH�LV�UHTXLUHG��:H�DVN�WKDW�QHZ�VKRRWHUV�
FRQWDFW�XV�LQ�DGYDQFH��VR�ZH�FDQ�GLUHFW�\RX�WR�RXU�RULHQWDWLRQ�	�WUDLQLQJ�PDWHULDOV� 
 

��&RQWDFW�� -RKQ�.OLQH��0DWFK�'LUHFWRU��������MSNOLQH���#JPDLO�FRP�����������-����� 

,17(50(',$7(�+$1'*81�6.,//6�&2856( 
��7KLV�FRXUVH�LV�D�SUHUHTXLVLWH�IRU�PRUH�DGYDQFHG�FODVVHV��VXFK�DV�++$�'HIHQVLYH�+DQGJXQ�6NLOOV�
&ODVV�� 6WXGHQWV�ZLOO�UHYLHZ�EDVLF�IXQGDPHQWDOV�DQG�H[SHULHQFH�PRUH�LQWHQVH�KDQGV�RQ�KDQGJXQ�WUDLQLQJ��
7KLV�FODVV�ZLOO�EH�OLPLWHG�LQ�VL]H�DQG�VWXGHQWV�PXVW�KDYH�SUHYLRXVO\�FRPSOHWHG�WKH�%DVLF�+DQGJXQ�6DIHW\�
FODVV�:,7+,1�7+(�3$67�7:2�<($56� 
 

��6WXGHQWV�DUH�UHTXLUHG�WR�KDYH�D�FHQWHUILUH�KDQGJXQ�����/5�ULP�ILUH�KDQGJXQV�DUH�QRW�DFFHSWDEOH��� 6HPL
-DXWRPDWLFV�PXVW�EH�������PP�FDOLEHU�RU�ODUJHU��DQG�UHYROYHUV�PXVW�EH�D�GRXEOH-DFWLRQ�RQO\�����FDOLEHU�
RU�ODUJHU�� 6WXGHQWV�PXVW�DOVR�KDYH�WZR�PDJD]LQHV�RU�VSHHG�ORDGHUV��WKHLU�RZQ�H\H�DQG�HDU�SURWHFWLRQ��
DQG�SURYLGH�WKHLU�RZQ�DPPXQLWLRQ������URXQGV�� 
 

��$OO�RI�WKH�LQVWUXFWRUV�DUH�15$-&HUWLILHG�� 7KH�FRXUVH�LV���������ZH�DFFHSW�FDVK�RU�FKHFN�RQO\��QR�FUHGLW�
FDUGV� 
 

��-XQH����������     �DP-��SP��6DWXUGD\� 
 

��678'(176�6+28/'�$55,9(�%<������$0�)25�5(*,675$7,21��35(-5(*,675$7,21�,6�5(48,5('�� 
&RQWDFW�KKDILUHDUPFRXUVHV#RXWORRN�FRP��12�:$/.�,16�� 

�����&219(17,21$/�35(&,6,21�5(*,21$/�3,672/�
&+$03,216+,3 
��7KH������&DSLWDO�$UHD�15$�5HJLRQDO������3LVWRO�&KDPSLRQVKLS�ZLOO�EH�KHOG�RQ�6DWXUGD\�DQG�6XQGD\��
-XQH���-����VWDUWLQJ�DW������DP�DW�WKH�RXWGRRU�EXOOVH\H�SLVWRO�UDQJH�� 15$�'LVWLQJXLVKHG�5HYROYHU��&03�
6HUYLFH�3LVWRO�DQG�5LPILUH�³OHJ´�PDWFKHV�ZLOO�EH�KHOG�IROORZLQJ�WKH�5HJLRQDO�3LVWRO�PDWFK�HDFK�GD\� 
 

��&OXE�PHPEHUV�DQG�:LOOLDP�3HQQ�3LVWRO�/HDJXH�PHPEHUV�DUH�HQFRXUDJHG�WR�DWWHQG��7KH�PDWFK�SURJUDP�
KDV�D�SURYLVLRQ�IRU�����SLVWRO�DFURVV�WKH�FRXUVH�� $QG�IRU�WKRVH�ZKR�RQO\�ZDQW�WR�SDUWLFLSDWH�IRU�DQ�KRXU��
FRPSHWLWRUV�PD\�FKRRVH�WR�VKRRW�RQO\�WKH�����SRUWLRQ� 
 

��2QOLQH�UHJLVWUDWLRQ�LV�ORFDWHG�RQ�WKH�1-�3LVWRO�ZHEVLWH��KWWS���QMSLVWRO�FRP�� $V�ZHOO��\RX�FDQ�FRQWDFW�7R�
Q\�%URQJ�DW����������-�����RU�HPDLO�KLP�DW�E������#DRO�FRP� 
 

��$�ZRUN-SDUW\�ZLOO�EH�KHOG�RQ�)ULGD\��-XQH����IURP������DP�WR�������SP�IRU�UDQJH�SUHSDUDWLRQV�� 7KH�
EXOOVH\H�SLVWRO�UDQJH��DV�ZHOO�DV�WKH�SOLQNLQJ�UDQJH��ZLOO�EH�FORVHG�GXULQJ�WKH�ZRUN�SDUW\�DQG�SLVWRO�
PDWFK��   

++$·6�&$/(1'$5�2)�(9(176 
��)RU�WKH�PRVW�XS�WR�GDWH�LQIRUPDWLRQ�RQ�HYHQWV��UDQJH�XVDJH�DQG�FORVLQJV��SOHDVH�FKHFN�RXU�ZHEVLWH�
KWWS���ZZZ�KDUULVEXUJKXQWHUV�RUJ�FDOHQGDU�� $GG�WKLV�WR�\RXU�FDOHQGDU�RQ�\RXU�SKRQH�� 0DQ\�WLPHV�
HYHQWV�FRXOG�EH�VKRUWHQHG��FDQFHOOHG�RU�UDQJH�XVDJH�LV�QHFHVVDU\�IRU�XQH[SHFWHG�HYHQWV� 



&/8%�*5281'6�$5&+(5<�+817 
��7KHUH�ZLOO�EH�DQ�DUFKHU\�KXQW�WKLV�\HDU�MXVW�OLNH�ZH�KDYH�GRQH�LQ�WKH�SDVW���7KH�GUDZLQJ�IRU�WKH�KXQW�ZLOO�
WDNH�SODFH�7KXUVGD\�-XQH���WK�DW��������)RU�WKH�KXQW�WKH�FOXE�LV�GLYLGHG�LQWR���KXQWLQJ�]RQHV�DQG�\RX�ZLOO�
KDYH�D�]RQH�WR�\RXUVHOI�IRU�D�ZHHN�RI�WKH�VHDVRQ� 
 

��<RX�GRQ¶W�QHHG�WR�EH�SUHVHQW�IRU�WKH�GUDZLQJ��EXW�LI�\RX�DUH�DQG�\RXU�QDPH�JHWV�SLFNHG�\RX�FDQ�VHOHFW�
ZKLFK�ZHHN�DQG�KXQWLQJ�]RQH�\RX�SUHIHU���,I�\RX�DUH�QRW�SUHVHQW�DQG�\RXU�QDPH�LV�SLFNHG�\RX�ZLOO�EH�DV�
VLJQHG�D�ZHHN�DQG�]RQH��7KH�KXQW�LV�RSHQ�WR�DOO�FXUUHQW�++	$�PHPEHUV��EULQJ�\RXU�PHPEHUVKLS�FDUG�WR�
WKH�GUDZLQJ��DQG�LV�DQ�DQWOHUHG�RU�DQWOHUOHVV�KXQW��SURYLGHG�\RX�KDYH�WKH�SURSHU�WDJV�IRU�:08��%��� 
 

��7KHUH�ZLOO�EH�D�����QRQ-UHIXQGDEOH�IHH�WR�UHJLVWHU�IRU�WKH�KXQW���7KLV�IHH�GRHV�QRW�DSSO\�WR�MXQLRU�KXQW�
HUV���7KH�IHH�PXVW�EH�SDLG�EHIRUH�WKH�GUDZLQJ�RFFXUV��$Q\RQH�WKDW�UHJLVWHUV�EXW�GRHV�QRW�SD\�WKH�IHH�ZLOO�
QRW�EH�LQFOXGHG�LQ�WKH�GUDZLQJ� 
 

��,I�\RX�DUH�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ�SOHDVH�UHJLVWHU�E\�FDOOLQJ�%DUU\�3HWHUVRQ��KRPH�����-���-��������
,I�\RX�OHDYH�D�PHVVDJH�SOHDVH�EH�YHU\�FOHDU�ZLWK�\RXU�QDPH��SKRQH�QXPEHU�DQG�PHPEHUVKLS�QXPEHU� 

&/8%�',11(5 
��6DWXUGD\��-XQH���WK�-�+DP�'LQQHU�ZLOO�EH�VHUYHG�IURP������WR������SP�RU�XQWLO�VROG�RXW�� 'RQDWLRQ������ 

15$�%$6,&�5,)/(�,16758&725�&/$66 
��,I�\RX�DUH�DQ�H[SHULHQFHG�ULIOH�VKRRWHU�DQG�ZDQW�WR�SDVV�RQ�\RXU�NQRZOHGJH�WR�RWKHUV��WKHUH�ZLOO�EH�D�
15$�%DVLF�5LIOH�,QVWUXFWRU�&ODVV�DW�++	$�RQ�-XO\���-����7KLV�FODVV�LQFOXGHV�WKH�%DVLF�,QVWUXFWRU�7UDLQLQJ�
�%,7��ZKLFK�LQWURGXFHV�WKH�LQVWUXFWRU�FDQGLGDWH�WR�WKH�15$�PHWKRGRORJ\�RI�7RWDO�3DUWLFLSDQW�,QYROYHPHQW�
�73,���$OVR�LQFOXGHG�DUH�WKH�SUDFWLFDO�H[HUFLVHV�RI�WKH�%DVLF�5LIOH�&ODVV� 
 

��$�SUHUHTXLVLWH�WR�WDNLQJ�WKH�5LIOH�,QVWUXFWRU�&ODVV�DV�D�VWXGHQW�LV�WR�WDNH�WKH�%DVLF�5LIOH�&ODVV�ZKLFK�ZLOO�
EH�KHOG�RQ�-XO\�����)RU�PRUH�LQIR�FRQWDFW�)UHG�5RJHUV�DW�PUURJHUV�#YHUL]RQ�QHW��7R�UHJLVWHU�IRU�WKH�FODVV�
JR�WR�KWWSV���ZZZ�QUDLQVWUXFWRUV�RUJ�6HDUFK�DVS[�DQG�VHDUFK�IRU�WKH�FODVV�� 

6800(5�%8//6(<(�3,672/�/($*8( 
��7KH������6XPPHU�3LVWRO�/HDJXH�LV�XQGHUZD\�DW�WKH�RXWGRRU�UDQJH�� 0DWFKHV�ZLOO�FRQWLQXH�WKURXJK�PLG-
$XJXVW�RQ�:HGQHVGD\�HYHQLQJV� 
 

��5HJLVWUDWLRQ�FRVW�LV�����IRU�RQH�JXQ��RU�����IRU���JXQV��FRVW�RI�UHJLVWHULQJ�JXQV�JRHV�WRZDUG�WKH�EDQ�
TXHW�KHOG�DW�WKH�HQG�RI�WKH�VXPPHU��� 5HOD\V�DUH����HDFK�DQG�ZH�WU\�WR�VKRRW���UHOD\V�SHU�HYHQLQJ� 
 

��0DWFKHV�EHJLQ�DW������SP�DQG�FRQWLQXH�IRU���UHOD\V��ZHDWKHU�SHUPLWWLQJ�� 7KHUH�DUH�QR�DOLELV�DQG�HDFK�
VKRRWHU�PXVW�SURYLGH�WKHLU�RZQ�ILUHDUP��DPPR��VWDSOHU��DQG�HDU�	�H\H�SURWHFWLRQ�� <RX�PD\�VKRRW�HLWKHU�
ULPILUH�RU�FHQWHUILUH��RU�ERWK� 
 

��&DVK�SUL]HV�DUH�SUHVHQWHG�DW�WKH�HQG�RI�VHDVRQ�EDQTXHW�� 2XU�PDWFK�IO\HU�LV�SRVWHG�RQ�RXU�EXOOHWLQ�
ERDUG�DQG�ZHE�VLWH� 
 

�6XPPHU�/HDJXH�LV�RSHQ�WR�WKH�SXEOLF�� &RPH�DQG�KDYH�VRPH�IXQ�ZLWK�XV� 
 

��.D\�%LVFKRI��0DWFK�'LUHFWRU��ND\���#FRPFDVW�QHW�� 

%/$&.�32:'(5 
��6XPPHU�KDV�DUULYHG�DQG�VR�KDV�RXU�%ODFN�3RZGHU�SLVWRO�OHDJXH�KRVWHG�E\�)UHG�5RJHUV�� 7KH\�VKRRW���
6XQGD\V�D�PRQWK�-XQH�-�$XJXVW�DQG�WKH�GDWHV�DUH�RQ�WKH�FOXE�FDOHQGDU��3OHDVH�GLUHFW�TXHVWLRQV�WR�)UHG�
5RJHUV�DW��PUURJHUV�#YHUL]RQ�QHW�� 

)$&(%22. 
��$UH�\RX�OLNLQJ�DQG�IROORZLQJ��GR�\RX�KDYH�\RXU�IDPLO\�PHPEHUV�DQG�IULHQGV�OLNLQJ�DQG�IROORZ�
LQJ"� $V�+DUULVEXUJ�+XQWHUV�DQG�$QJOHUV�FRQWLQXH�WR�JURZ��PRUH�DQG�PRUH�LQIRUPDWLRQ�LV�RQ�)DFHERRN�
�DV�ZHOO�DV�RWKHU�VRFLDO�PHGLD��� $UH�\RX�VKDULQJ�WKH�HYHQWV��DUWLFOHV�DQG�LQIRUPDWLRQ�WR�JDLQ�PRUH�
LQWHUHVW"� 2Q�)DFHERRN�MXVW�VHDUFK�IRU�+DUULVEXUJ�+XQWHUV¶�DQG�$QJOHUV¶�$VVRFLDWLRQ�� ++$�DOVR�KDV���
RWKHU�UHODWHG�)DFHERRN�SURJUDPV�� /LNH�DQG�IROORZ�WKHP��+DUULVEXUJ�+XQWHUV�DQG�$QJOHUV�<RXWK�%%�*XQ�
7HDP��&RPSHWLWLYH�+DUULVEXUJ�$VVRFLDWLRQ�RI�0DUNVPDQVKLS�3URJUDPV��WKLV�LV�WKH����F��SRU�
WLRQ�IRU�WKH�FRPSHWLWLYH�\RXWK�SURJUDPV���DQG�EUDQG�QHZ�+DUULVEXUJ�+XQWHUV�DQG�$QJOHUV�$LU�5LIOH�6PDOO�
%RUH�7HDP�� 



$'9$1&('�+$1'*81�352*5$0 
��$�'HIHQVLYH�+DQGJXQ�6NLOOV�FODVV�ZDV�KHOG�RQ�6DWXUGD\��$SULO���WK��6WXGHQWV�OHDUQHG�WKH�OHYHOV�RI�
DZDUHQHVV��FDUU\�RSWLRQV�DQG�GHIHQVLYH�VKRRWLQJ�WHFKQLTXHV�� 8VLQJ�����URXQGV��VWXGHQWV�SUDFWLFHG�VLJKW�
GHYLDWLRQ�VKRRWLQJ�DQG�SRLQW�VKRRWLQJ�ZLWK�FRQWUROOHG�SDLUV�DQG�WULRV�LQ�VWDQGLQJ�DQG�FURXFKLQJ�SRVLWLRQV� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�� 
��*UDGXDWHV�SLFWXUHG�ZHUH�6XH�*LEE��.HELQ�+X��0LNH�0F)DGGHQ��/DZ UHQFH�3XWW�DQG�5REHUW�
6FKRWW� 
 
��,QVWUXFWRUV�ZHUH�(OZRRG�3DUVRQV��-RKQ�7KRPDV��6WHYHQ�7RXZ��DQG�7HDP�/HDGHUV�6KHUH�DQG�
/DUU\�*LEVRQ�� 7R�LQTXLUH�DERXW�IXWXUH�FODVVHV��FRQWDFW�/DUU\�	�6KHUH�*LEVRQ��KDQGJXQVNLOOV#YHUL]RQ�QHW�� 

�5(68/76�2)������:22'6�:$/.�129(/7<�6+227 
��2Q�6DWXUGD\��$SULO���WK��ZH�KHOG�RXU�DQQXDO�1RYHOW\�6KRRW�XVLQJ�WKH�%ODFN�3RZGHU�:RRGV�:DON�
5DQJH�� :H�KDG�D�JUHDW�WXUQRXW�WKLV�\HDU��)RUW\�IRXU�VKRRWHUV�FRPSHWHG�XVLQJ�FHQWHUILUH�KDQGJXQV�LQ�D�
VLPXODWHG�KDQGJXQ�KXQWLQJ�HQYLURQPHQW��   
 

��$ZDUGV��EDVHG�RQ�WKH�/HZLV�&ODVVLILFDWLRQ�6\VWHP��ZHUH�DV�IROORZV� 
 

��&ODVV�$ 
��$-�� 'DYLG�.UHPHU 
��$-�� -XVWLQ�6FKDHIIHU 
��$-�� -RKQ�.OLQH��WLH� 
��$-�� -RVK�0LOOHU��WLH� 
 

��&ODVV�% 
��%-�� -LP�0LOOHU��-U 
��%-�� 5HQH¶�0DUWLQH]��WLH� 
��%-�� 0DUFR�0DUWLQH]��WLH� 
��%-�� 3DXO�:KLSSOH��WLH� 
��%-�� %UDG�5REHUWV 
 

��&ODVV�& 
��&-�� -�&��+RIID 
��&-�� 0DWW�'XGHN 
��&-�� 'HQQLV�&KXUFK��WLH� 
��&-�� 1RUP�7HPSOLQ��WLH� 
 

��:H�KHOG�RXU�WUDGLWLRQDO�/RQJ�6KRW�&RQWHVW�DIWHUZDUG��VWDUWLQJ�DW�����\DUGV�� $�UHFRUG����VKRRWHUV�SDU�
WLFLSDWHG��&KDUOH\�+XUVK�VXFFHVVIXOO\�GHIHQGHG�KLV�WLWOH�IURP�ODVW�\HDU� 
 

��&RQJUDWXODWLRQV�WR�DOO�ZLQQHUV��DQG�PDQ\�WKDQNV�WR�DOO�IRU�FRPLQJ�WR�VKRRW�ZLWK�XV�� $OVR��VSHFLDO�WKDQNV�
WR�WKH�%ODFN�3RZGHU�IRONV�ZKR�JUDFLRXVO\�DUUDQJHG�IRU�XV�WR�XVH�WKHLU�:RRGV�:DON�5DQJH��DQG�WR�WKH�
VTXDG�OHDGHUV�ZKR�KHOSHG�UXQ�WKH�PDWFK� 

3/($6(�5(0(0%(5�++�	�$�,1�<285�:,// 



-XQH������5DQJH�(YHQWV�6FKHGXOH 
)RU�\RXU�FRQYHQLHQFH��WKLV�WDEOH�VKRZV�ZKHQ�UDQJHV�DUH�UHVHUYHG�IRU�FOXE�HYHQWV����3OHDVH�HPDLO�U VWRQHU�#FRPFDVW�QHW�WR�U HSRU W�HU URU V�LQ�WKLV�WDEOH�� 

$/(57�—�6WDUWLQJ�ZLWK�WKH�0DUFK������QHZVOHWWHU��WKH�IROORZLQJ�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�5DQJH�(YHQWV�6FKHGXOH� 

· 7KH�%ODFN�3RZGHU�DQG�2XWVLGH�$UFKHU\�KDYH�EHHQ�UHPRYHG���7KH\�DUH�YLUWXDOO\�QHYHU�UHVHUYHG� 

· 7KH�FROXPQV�DUH�UH-RUGHUHG�VR�WKH�UDQJHV�PRVW�XVHG�DUH�DW�WKH�OHIW��FORVHU�WR�WKH�'DWH�DQG�'D\���+RSHIXOO\�WKLV�LV�HDVLHU�WR�UHDG� 

· 7KH�33&�UDQJH�KDV�EHHQ�VSOLW�LQWR���UDQJHV�—�������������� 

· &XUUHQWO\�WKHUH�DUH���ZRUNLQJ�33&�UDQJHV�ZLWK�D��UG�FRPLQJ�VRRQ 

· 5HVHUYDWLRQV�DQG�HYHQWV�ZLOO�EH�RQ���RU�PRUH�GHVLJQDWHG�33&�UDQJHV��,I�D�UHVHUYDWLRQ�ODFNV�D�GHVLJQDWLRQ��,¶OO�GHIDXOW�LW�WR���� 

· ,I�RQH�RI�WKH�UDQJHV�LV�UHVHUYHG�IRU�DQ�HYHQW��FODVV��WUDLQLQJ��PDWFK��RXWVLGH�RUJDQL]DWLRQ��HWF����XQOHVV�VSHFLILHG��WKH�RWKHU�UDQJH�V��
:,//�%(�$9$,/$%/(�IRU �PHPEHU �XVH�GXULQJ�WKH�WLPHV�RI�WKH�HYHQW� 
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+LJK�3RZHU�0DWFK ��� 6DW       ��S-�S           
33&�6XPPHU�/HDJXH ��� 6DW         �D-��S         
$LU�5LIOH�6PDOO�%RUH ��� 0RQ �S-�S                 
4XLHW�IRU�0HPEHUVKLS�
0WJ� ��� 7XH �S-�S                 
5HVHUYHG ��� 7XH       �D-�S           
%%�*XQ ��� :HG   �S-�S               
3LVWRO�6XPPHU�/HDJXH ��� :HG               �S-��S   
5HVHUYHG ��� :HG       �D-�S           
%%�*XQ ��� )UL   �S-�S               
5HVHUYHG ��� )UL       �D-�S           
$GYDQFHG�+DQJXQ�&ODVV ��� 6DW         �D-�S         
$LU�5LIOH�6PDOO�%RUH ���� 0RQ �S-�S                 
5HVHUYHG ���� 7XH       �D-�S           
%%�*XQ ���� :HG   �S-�S               
3LVWRO�6XPPHU�/HDJXH ���� :HG               �S-��S   
5HVHUYHG ���� :HG       �D-�S           
%%�*XQ ���� )UL   �S-�S               
<RXWK�)LHOG�'D\�3UHS ���� )UL $OO�RXWGRRU�UDQJHV�FORVHG�XQWLO���SP�6DW��IRU�<RXWK�)LHOG�'D\�SUHS�

DQG�HYHQW <RXWK�)LHOG�'D\ ���� 6DW 
$LU�5LIOH�6PDOO�%RUH ���� 0RQ �S-�S                 
5HVHUYHG ���� 7XH       �D-�S           
%%�*XQ ���� :HG   �S-�S               
3LVWRO�6XPPHU�/HDJXH ���� :HG               �S-��S   
5HVHUYHG ���� :HG       �D-�S           
�����3LVWRO�0DWFK�VHWXS ���� )UL               �D-��S   
%%�*XQ ���� )UL   �S-�S               
�����3LVWRO�0DWFK ���� 6DW               �D-�S   
,QWHUPHGLDWH�+DQGJXQ�&ODVV ���� 6DW �D-�S                 
�����3LVWRO�0DWFK ���� 6XQ               �D-�S   
$LU�5LIOH�6PDOO�%RUH ���� 0RQ �S-�S                 
5HVHUYHG ���� 7XH       �D-�S           
%%�*XQ ���� :HG   �S-�S               
3LVWRO�6XPPHU�/HDJXH ���� :HG               �S-��S   
5HVHUYHG ���� :HG       �D-�S           
%%�*XQ ���� )UL   �S-�S               
5HVHUYHG ���� )UL       �D-�S           



5$1*(�58/(6 
��:KHQ�XVLQJ�\RXU�FOXE
V�UDQJHV��LW�LV�\RXU�UHVSRQVLELOLW\�WR�NQRZ�DQG�XQGHUVWDQG�WKH�FOXE¶V�JHQHUDO�
JURXQG�UXOHV�DQG�UDQJH�UHJXODWLRQV��7KH\�DUH�SXEOLVKHG�LQ�WKH�FOXE�E\-ODZV�� &RSLHV�RI�WKH�E\-ODZV�DUH�LQ�
WKH�PDJD]LQH�UDFN�MXVW�LQVLGH�WKH�IURQW�GRRU�RI�WKH�FOXEKRXVH���*URXQG�UXOHV�DQG�UDQJH�UHJXODWLRQV�DUH�
SRVWHG�DW�HDFK�UDQJH��<RX�DUH�UHVSRQVLEOH�IRU�\RXU�DFWLRQV�RQ�WKH�UDQJHV��VR�WDNH�WKH�WLPH�WR�OHDUQ�WKH�
FOXE�UXOHV�DQG�EH�VXUH�WR�IROORZ�WKHP��  
 

��,I�\RX�KDYH�DQ\�TXHVWLRQV�RQ�FOXE�UXOHV��RU�IHHO�\RX�QHHG�RQH-RQ-RQH�WUDLQLQJ��SOHDVH�FRQWDFW�DQ�RIILFHU�
RI�WKH�FOXE��RU�RQH�RI�WKH�ERDUG�RI�GLUHFWRUV��ZKR�ZLOO�KHOS�\RX�RXW� 
 

��5HPHPEHU�–�VDIHW\�LV�\RXU�UHVSRQVLELOLW\�� 0DNH�LW�\RXU�WRS�SULRULW\� 

+2856�2)�23(5$7,21 
,QGRRU�5DQJHV�DQG�&OXEKRXVH�����-KU�ZLWK�NH\FDUG 
 
2XWGRRU�5DQJHV���   
 0RQGD\�WKUX�6DWXUGD\�� ��DP�-�6XQVHW 
 6XQGD\��   ��DP�-�6XQVHW 
 �RXWGRRU�UDQJHV�PXVW�EH�FOHDUHG�E\�VXQVHW� 
 6XQVHW�� -XQH��VW�� �� �����SP 
  -XQH���WK �� �����SP� 

  -XQH���WK  �����SP 

0(0%(56+,3�&$5'6�$1'�*8(67�3$66(6 
0HPEHUVKLS�FDUGV�0867�EH�GLVSOD\HG�ZKLOH�XVLQJ�DQ\�FOXE�UDQJH��12�(;&(37,216�� 
6LPLODUO\��LI�\RX�EULQJ�D�JXHVW��WKH\�0867�GLVSOD\�D�JXHVW�SDVV��$JDLQ��12�(;&(37,216� � 
7KHVH�UXOHV�KHOS�XV�DOO�E\�HQVXULQJ�RXU�FOXE�LV�VDIHO\�DQG�UHVSRQVLEO\�HQMR\HG�E\�21/<�RXU 
�PHPEHUV�DQG�DWWHQGHG�JXHVWV��7KHVH�UXOHV�DOVR�PHDQ�WKDW�\RX�PXVW�SODQ�DKHDG�WR�REWDLQ�D�
JXHVW�SDVV�� *XHVW�SDVVHV�PD\�EH�SXUFKDVHG�IRU��������IURP� 
ā        �DQ\�GLUHFWRU 
ā        �RXU�FDUHWDNHU�ZKRVH�SKRQH�QXPEHU�LV �SRVWHG�DW�WKH�FOXEKRXVH 
ā        �*LSH
V�)ORRU�DQG�:DOO�&RYHULQJ�������-RQHVWRZQ�5G 
ā        �5RQ�6WLQH
V�5RIIOHU�%DUEHU�6KRS�������/LQJOHVWRZQ�5G 
ā        �+RIIPDQ�)RUG�������-RQHVWRZQ�5G���DVN�IRU�0DUN�%D\QKDP� 
ā���������6WDXGW¶V�*XQ�6KRS�������$OOHQWRZQ�%OYG������-���� 
<RX�PXVW�KDYH�\RXU�PHPEHUVKLS�FDUG�ZLWK�\RX�ZKHQ�SXUFKDVLQJ�JXHVW�SDVVHV� 
5HPHPEHU��LI�\RX¶UH�IRXQG�ZLWK�D�JXHVW�XVLQJ�WKH�UDQJHV�ZLWKRXW�D�SDVV�\RXU�PHPEHUVKLS�
FDQ�EH�WHUPLQDWHG�� 



7KLV�VSDFH�DYDLODEOH�IRU�\RXU�DG� 

&/8%�1(:6/(77(5�$'9(57,6,1* 
��7KH�FOXE�LV�QRZ�DEOH�WR�SURYLGH�DGYHUWLVLQJ�LQ�WKH�1HZVOHWWHU� 
 

��7KLV�VHUYLFH�LV�RSHQ�WR�PHPEHUV�RQO\�� 
 

��7KH�FRVW�LV�����SHU�QHZVOHWWHU�DQG�VKRXOG�EH�EXVLQHVV�FDUG�VL]H��,W�LV�UHFRPPHQGHG�WKDW�WKH�DGYHUWLVHU�SURYLGH�D�
SGI�RU�MSJ�ILOH�RI�WKH�DG�WKH\�ZLVK�WR�UXQ��,I�\RX¶UH�DGYHUWLVLQJ�VRPHWKLQJ�WKDW�\RX�GR�QRW�KDYH�D�EXVLQHVV�FDUG�IRU��
GUDIW�WKH�DG�\RXUVHOI�DQG�VHQG�LW�WR�WKH�FOXE�E\�HPDLO�DW�++$#�����FRPFDVWEL]�QHW�� 



+$55,6%85*�+817(56¶�$1'�$1*/(56¶�$661� 
�����+817(56�581�52$' 
+$55,6%85*��3$������ 
 
 
5HWXUQ�6HUYLFH�5HTXHVWHG� 
 

%5$66�5(&<&/,1*�352*5$0 
��:KHQ�DW�WKH�UDQJHV��SOHDVH�XWLOL]H�WKH�EXFNHWV�SURYLG�
HG�IRU�VSHQW�EUDVV� 
��7KLV�EUDVV�LV�UHF\FOHG�DQG�DOO�IXQGV�DUH�XVHG�WR�KHOS�
IXQG�DOO�RI�WKH�FOXE
V�JURZLQJ�\RXWK�SURJUDPV���:H�UH�
F\FOH�WKLV�EUDVV�LQ�WZR�ZD\V���$OO�EUDVV�QRW�VXLWDEOH�IRU�
UHORDGLQJ�LV�VROG�WR�D�VDOYDJH�FRPSDQ\��DQG�WKH�JRRG�
EUDVV�LV�VROG�WR�UH-ORDGHUV�LQ�WKH�PHPEHUVKLS�DW�YHU\�
JRRG�SULFHV� 
��6R��ZKHQ�DW�WKH�UDQJHV��SOHDVH�UHPHPEHU�WR�VXSSRUW�
RXU�\RXWK�SURJUDPV�DQG�NHHS�\RXU�UDQJHV�ORRNLQJ�JRRG�
E\�SODFLQJ�\RXU�VSHQW�EUDVV�LQ�WKH�EUDVV�EXFNHWV���3OHDVH�
GR�QRW�SODFH�VWHHO��DOXPLQXP��ORDGHG�FDVHV�RU�JDUEDJH�LQ�
WKHVH�EXFNHWV���%UDVV�RQO\�� 
��7KDQN�\RX�IRU�\RXU�VXSSRUW�RI�\RXU�FOXE
V�\RXWK�SUR�
JUDPV� 

&/8%�6$/(�,7(06 
(OXVLYH�:LOGOLIH�7HFKQRORJLHV�;/5�����*XQ�PRXQWHG�
OLJKW�UHG�/('����������� 
(OXVLYH�:LOGOLIH�7HFKQRORJLHV�;/5�����6FDQ� 
OLJKW�UHG�/('����������������� 
&DVW�OHDG�EXOOHWV����FDOLEHU�6:&����ER[�RI������������������� 
&DVW�OHDG�EXOOHWV�RI�PDQ\�RWKHU�FDOLEHUV�LQ�VWRFN� 
$PPR�FDQV�ODUJH�DQG�VPDOO��*5($7�35,&( 
/DUJH�DQG�VPDOO�SLVWRO�SULPHUV���������������������� 
/DUJH�DQG�VPDOO�ULIOH�SULPHUV��������������� 
(OH\�DQG�6.����DPPR��%ULFN�RI�������OLPLWHG�VXSSO\������� 
 � $OO� RI� WKHVH� SURGXFWV� DUH� DYDLODEOH� DW� UHJXODU�PHPEHUVKLS�
PHHWLQJV�DQG�RQ�VSHFLDO�UHTXHVW� 
 

7-6+,576�DQG�+$76 
��6KRZ�VXSSRUW�IRU�\RXU�FOXE�E\�ZHDULQJ�FOXE�7-VKLUWV 
DQG�KDWV��7KH\�DUH�DYDLODEOH�IRU�VDOH�DW�UHJXODU �

PHPEHUVKLS�PHHWLQJV� 
 

,1'225�5$1*(�48$/,),&$7,21 
7KH�,QGRRU�3LVWRO�5DQJH�UHTXLUHV�D�SURILFLHQF\�TXDOLILFD�
WLRQ�SULRU�WR�XVH��,I�\RX�DUH�QRW�,QGRRU�5DQJH�TXDOLILHG�
DQG�ZLVK�WR�EH��FRQWDFW� 
 

-RKQ�3ORXVH�  ���-���-���� 
%LOO�&KDVWDLQ� ���-���-������%LOO�&KDVWDLQ#<DKRR�&RP 
6WHYH�7RXZ�  ���-���-���� 
6FRWW�)DXVW�  ���-���-�����6FRWW�)DXVW#&RPFDVW�1HW 
7RP�5HLG\�   ���-���-�������WUUVU#9HUL]RQ�1HW 
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-2,1�15$ 
��-RLQ�WKH�15$��RU�UHQHZ�\RXU�PHPEHUVKLS��WKURXJK�RXU�
ZHE�VLWH�DQG�JHW�D�����GLVFRXQW�� ,QVWHDG�RI�SD\LQJ������
WKH�FRVW�ZLOO�RQO\�EH������ &OLFN�RQ�WKH�-2,1�72'$<�
15$� ORJR�RQ�RXU�ZHE� SDJH�DQG�IROORZ� WKH� LQVWUXF�
WLRQV� 


