
�����&OXE�2IILFHUV 3UHVLGHQW -HUU\�'RXJKHUW\ 
 9LFH-3UHVLGHQW $ODQ�%HUQDUGL 
 7UHDVXUHU %DUU\�3HWHUVRQ 
 6HFUHWDU\ &RQQLH�7\VRQ 
 ���� %RDUG�RI�'LUHFWRUV� .D\�%LVFKRI� *HQH�%R\HU��%LOO�&KDVWDLQ� 0LNH�*LSH��-RKQ�*ODW]� &KXFN�*UXEE��-RKQ�+RIIHU��-RH�0DWXHOOD��7RP�5HLG\� )UHG�5RJHUV��+HDWKHU�3RZHUV 

0DUFK����� +DUULVEXUJ�+XQWHUV·�	�$QJOHUV·�$VVRFLDWLRQ 
0HHWLQJ��VW�7XHVGD\�HDFK�PRQWK��SP 
�����+XQWHUV�5XQ�5G� 
+DUULVEXUJ��3$������� 

���-���-���� 
ZZZ�+DUULVEXUJ+XQWHUV�RUJ 

++	$�*(76������15$�*5$17 
 ��7KH�15$�)RXQGDWLRQ�LV�WKH�1DWLRQ¶V�ODUJHVW�FKDUL�WDEOH�RUJDQL]DWLRQ�LQ�VXSSRUW�RI�WKH�VKRRWLQJ�VSRUWV��,Q�ODUJH�SDUW�WKURXJK�IXQGV�UDLVHG�E\�WKH�)ULHQGV�RI�15$�SURJUDP��WKH�)RXQGDWLRQ�KDV�DZDUGHG�RYHU������PLOOLRQ�LQ�JUDQWV�LQ�VXSSRUW�RI�WKH�1DWLRQDO�5LIOH�$VVRFLDWLRQ�DQG�RWKHU�VKRRWLQJ�VSRUWV��ILUHDUPV�DQG�VDIHW\�UHODWHG�FKDULWDEOH��HG�XFDWLRQDO�RU�VFLHQWLILF�SURJUDPV��WKURXJK�RYHU��������JUDQWV� 
 ��7KLV�\HDU��DW�WKH�RSHQLQJ�FHUHPRQ\�RI�WKH������*UHDW�$PHULFDQ�2XWGRRU�6KRZ�LQ�+DUULVEXUJ��++	$�ZDV�WKH�SURXG�UHFLSLHQW�RI�D���������&RP�PXQLW\�*UDQW�IURP�WKH�15$�)RXQGDWLRQ�LQ�VXSSRUW�RI�RXU�<RXWK�3URJUDPV�� $OODQ�&RUV��3UHVLGHQW�RI�WKH�15$��PDGH�WKH�SUHVHQWDWLRQ�WR�FOXE�UHSUH�VHQWDWLYHV� 
 ��6KRZQ�LQ�WKH�SKRWR�EHORZ��IURP�OHIW�WR�ULJKW��DUH�WKH�2IILFHUV�DQG�'LUHFWRUV�RI�WKH�FOXE�ZKR�ZHUH�SUHVHQW��$ODQ�%HUQDUGL��9LFH�3UHVLGHQW���$OODQ�&RUV��3UHVLGHQW��15$���*HQH�%R\HU��%RDUG�0HP�EHU���-RKQ�+RIIHU��%RDUG�0HPEHU���-HUU\�'RXJKHUW\��3UHVLGHQW���&RQQLH�7\VRQ��6HFUHWDU\���DQG�+HDWKHU�3RZHUV��%RDUG�0HPEHU��� 

3UHVLGHQW·V�3HQ 

&/8%�2)),&( 
��7KH�FOXE�RIILFH� LV�RSHQ�GXU�LQJ� FOXE�PHHWLQJV�� �'D\� JXHVW�SDVVHV�� EHOW� EXFNOHV�� FOXE� OL�FHQVH� SODWHV�� SLQV� DQG� � � � WDU�JHWV� DUH� DYDLODEOH� IRU� SXU�FKDVH�DW�WKRVH�WLPHV� 

6+((6/(<�/$.( 
�7KH� ODNH� LV� RSHQ� IRU� ILVKLQJ��)LVKLQJ�LV�IRU�PHPEHUV�RQO\� 

127(��3UHVLGHQW·V�3HQ�DUWLFOH�FRQWLQXHV�RQ�QH[W�SDJH��� 
/LNH�XV�RQ�)DFHERRN��KWWSV���ZZZ�IDFHERRN�FRP�+DUULVEXUJKXQWHUV� RU�VHDUFK +DUULVEXUJ�+XQWHUV·�DQG�$QJOHUV·�$VVRFLDWLRQ�� 



&/8%�',11(5 
��6WXIIHG�&KLFNHQ�%UHDVW�'LQQHU�ZLOO�EH�KHOG�RQ�6DWXUGD\��0DUFK���WK�������-������30�RU�XQWLO�VROG�RXW�� 'RQDWLRQ������� 

35(6,'(17·6�3(1��&RQWLQXHG�IURP�SDJH��� 
��7KH�KHDUW�RI�WKH�15$�)RXQGDWLRQ¶V�PLVVLRQ�LV�SUHVHUYLQJ�WKH�FRUH�RI�RXU�$PHULFDQ�YDOXHV�DQG�WUDGLWLRQV�LQ�WKHLU�VWHDGIDVW�HIIRUW�WR�7HDFK�)UHHGRP�� )XQGV�JUDQWHG�E\�WKH�15$�)RXQGDWLRQ�EHQHILW�D�YDULHW\�RI�FRQVWLWXHQFLHV�WKURXJKRXW�WKH�8QLWHG�6WDWHV�LQFOXGLQJ�FKLOGUHQ��\RXWK��ZRPHQ��LQGLYLGXDOV�ZLWK�SK\VLFDO�GLVDELOLWLHV��JXQ�FROOHFWRUV��ODZ�HQIRUFHPHQW�RIILFHUV��KXQWHUV�DQG�FRPSHWLWLYH�VKRRWHUV� 
 ��$WWHQGLQJ�RQH�RI�WKH�)ULHQGV�RI�15$��)215$��%DQTXHWV�LQ�RXU�DUHD�LV�D�JUHDW�ZD\�WR�KHOS�VKRZ�\RXU�VXSSRUW�� 7KHUH�DUH�WZR�EDQTXHWV�FRPLQJ�XS�VRRQ�-�&XPEHUODQG�9DOOH\�)215$�RQ�0DUFK���WK��DQG�3DO�P\UD�)215$�RQ�$SULO��WK�� $GGLWLRQDO�LQIRUPDWLRQ�DERXW�WKHVH�EDQTXHWV�LV�SURYLGHG�HOVHZKHUH�LQ�WKLV�QHZVOHWWHU�� 3OHDVH�GR�\RXU�SDUW� WR�VXSSRUW�WKHVH�HYHQWV��  
 ��:KHWKHU�\RX�DWWHQG�D�)215$�%DQTXHW�IRU�WKH�IXQ��IHOORZVKLS��RU�IXQG-UDLVLQJ��\RX�FDQ�EH�FRQILGHQW�WKDW�\RX�DUH�KHOSLQJ�VDIHJXDUG�SURJUDPV�DFURVV�WKH�QDWLRQ�WKDW�SUHSDUH�WRGD\¶V�JHQHUDWLRQ�WR�EH�WRPRUURZ¶V�JXDUGLDQV�RI�WKH�6HFRQG�$PHQGPHQW�� 
 ��6HH�\RX�DW�WKH�FOXE� 
 ��-HUU\ 

)(%58$5<�5$))/(6�'5$:,1*6 
��$W�WKH�)HEUXDU\��WK�JHQHUDO�PHPEHUVKLS�PHHWLQJ��-HIIUH\�&DVH¶V�QDPH�ZDV�GUDZQ�WR�ZLQ�WKH������GUDZLQJ��DQG�*UHJRU\�6Q\GHU¶V�QDPH�ZDV�GUDZQ�WR�ZLQ�WKH�����GUDZLQJ��  1HLWKHU�PHPEHU�ZDV�SUH�VHQW��  7KH�������GUDZLQJ�IRU�����ZDV�ZRQ�E\�%LOO�%URZQ�� 

,1�0(025,$0 
0HPEHU�7KRPDV�)UDQN�-DNXELDN�SDVVHG�DZD\�UHFHQWO\� 

++	$�%$6,&�+$1'*81�6$)(7<�&/$66(6 
��7KH�FRXUVH�FRYHUV�6$)(7<��IXQFWLRQ��FDUH�DQG�FOHDQLQJ��VLJKW�DOLJQPHQW��WULJJHU�FRQWURO��JULS�DQG�RWKHU�LQIRUPDWLRQ�RQ�KRZ�WR�VKRRW�D�KDQGJXQ�VDIHO\�DQG�DFFXUDWHO\�� 7KH�ILUVW�WKUHH�FODVVHV�DUH�FRQGXFWHG�LQ�WKH�FOXEKRXVH�� 7KH�IRXUWK�FODVV�LV�FRQGXFWHG�RQ�++	$¶V�LQGRRU�SLVWRO�UDQJH�� $OO�LQVWUXFWRUV�DUH�15$�&HU�WLILHG��&RXUVH�&RVW�LV��������� 7KH�FRXUVH�LV�RSHQ�WR�WKH�SXEOLF�� 12�1(('�72�2:1�$�+$1'*81�� &ODVVHV�UXQ�IURP������SP�WR�����SP�HYHQLQJV�RU�ZHHNHQG�FODVVHV������DP�WR������SP�� �����DP�WR�1RRQ�RQ�6XQGD\��UDQJH�WLPH��� <RX�PXVW�DWWHQG�DOO�FODVVHV� 
 ��0DUFK�         ��	���:HHNHQG�  ��$SULO�  �       ���	����:HHNHQG�  ��0D\�           ���������������   ��-XO\�           ���������������   ��6HSWHPEHU� ���������������  ��2FWREHU�     ����������������   
 ��)RU�UHJLVWUDWLRQ�DQG�DGGLWLRQDO�LQIRUPDWLRQ��FRQWDFW�+HDWKHU�3RZHUV�DW�++$%DVLF3LVWRO#RXWORRN�FRP�RU�FDOO����������-������ 

129(/7<�6+2276 
��:H�ZLOO�EH�KROGLQJ�RXU�ODVW�LQGRRU�1RYHOW\�6KRRW�RI�WKH�ZLQWHU�VHDVRQ�DW�WKH�LQGRRU�SLVWRO�UDQJH�RQ��6XQ�GD\��0DUFK���WK��IURP������30�WR������30��7KLV�ZLOO�EH�D�FHQWHUILUH�VKRRW�DW���¶��XVLQJ��������PP��RU�����KDQGJXQV�RQO\� 
 ��$V�XVXDO��ZH�ZLOO�EH�VKRRWLQJ�SDSHU�/XFN�7DUJHWV��H�J���SRNHU�FDUGV��UDQGRP�QXPEHUV��ERZOLQJ�SLQV��FRLQV��SRRO�EDOOV��GDUW�ERDUGV��EXOOVH\HV��HWF���DW����IHHW�� 5HYROYHUV�DQG�VHPL-DXWRV�PD\�EH�XVHG�� 5HG�GRWV�DUH�DOORZHG�� 1R�KROVWHU�UHTXLUHG�� 7ZR-KDQG�KROG�LV�RN�� 8VXDOO\���VKRWV�SHU�WDUJHW�SHU�UHOD\��DQG�DERXW���UHOD\V� 
 ��&RVW�LV����SHU�UHOD\��ZLWK�D�����SD\EDFN�WR�WKH�VKRRWHUV�XVLQJ�WKH�/HZLV�&ODVVLILFDWLRQ�6\VWHP�� 6KRRW�DV�PDQ\�UHOD\V�DV�\RX�OLNH��  
 ��)LUVW-WLPH�VKRRWHUV�DUH�:(/&20(�DQG�LW�LV�RSHQ�WR�WKH�SXEOLF�� &RPH�RQ�RXW�DQG�MRLQ�XV�IRU�VRPH�IXQ��DQG�EULQJ�D�VKRRWLQJ�IULHQG�ZLWK�\RX� 
 ��1RUP�7HPSOLQ�����-����� 



3/($6(�5(0(0%(5�++�	�$�,1�<285�:,// 

/$',(6�1,*+7�21�7+(�5$1*( 
��/DGLHV�RI�DOO�VNLOO�OHYHOV�WKLV�QLJKW�LV�IRU�\RX�� 7KLV�LV�DQ�LQIRUPDO�VHVVLRQ�ZKLFK�ZLOO�DOORZ�\RX�WR�VKRRW�DW�\RXU�RZQ�SDFH�� ,QVWUXFWRUV�ZLOO�EH�RQ�WKH�UDQJH�WR�DVVLVW�\RX�LI�\RX�QHHG�LW� 
 ��6HVVLRQ�RQH�ZLOO�UXQ�IURP�����-�����SP�� 6HVVLRQ�WZR�ZLOO�UXQ�IURP�����-�����SP�� :H�DVN�WKDW�\RX�EULQJ�\RXU�RZQ�KDQGJXQ�DQG�DPPXQLWLRQ�� ,I�\RX�DUH�QHZ�WR�VKRRWLQJ�DQG�GRQ
W�RZQ�D�KDQGJXQ��ZH�ZLOO�KDYH�����FDOLEHU�SLVWROV�DYDLODEOH��  35(-5(*,675$7,21�,6�5(48,5('�� 1R�ZDON�LQV�� 3OHDVH�FRQWDFW�&KULV�7RXZ�DW�FHDQGHUVRQIO#DRO�FRP� 
 ��6XQGD\��0DUFK��� ��6XQGD\��$SULO��� ��6XQGD\��0D\��� ��6XQGD\��$XJXVW��� ��6XQGD\��6HSWHPEHU��� ��6XQGD\��2FWREHU��� 

,1'225�&(17(5),5(�����%8//6(<(�3,672/�0$7&+(6 
��2XU�ODVW�LQGRRU�&HQWHUILUH�%XOOVH\H�PDWFK�RI�WKH�ZLQWHU�VHDVRQ�ZLOO�EH�KHOG�RQ�6DWXUGD\��0DUFK���WK�DW�RXU�LQGRRU�UDQJH�� :H�ZLOO�UXQ�WZR�UHOD\V�-������$0�DQG�������$0�� $GYDQFHG�UHJLVWUDWLRQ�LV�UHTXLUHG��VLQFH�ZH�DUH�OLPLWHG�WR����ILULQJ�SRVLWLRQV�� &RXUVH�RI�ILUH�ZLOO�EH�WKH���-VKRW�15$�����PDWFK�DW����\DUGV�� &RVW�ZLOO�EH�����SHU�PDWFK��DQG�����RI�HQWU\�IHHV�ZLOO�EH�SDLG�EDFN�WR�WKH�VKRRWHUV�DV�FDVK�DZDUGV�DIWHU�HDFK�PDWFK�XVLQJ�WKH�/HZLV�&ODVVLILFDWLRQ�6\VWHP�� � 
 � )RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�FKHFN�RXU�ZHE�VLWH��RU�FRQWDFW�RXU�0DWFK�'LUHFWRU��-RKQ�=HEHO�DW����������-������M]HEHO#HPEDUTPDLO�FRP�� 

:,17(5�3,672/�/($*8( 
��7KH�:LOOLDP�3HQQ�3LVWRO�/HDJXH�UXQV�RQ�:HGQHVGD\�QLJKWV�WKURXJK�0DUFK���WK�� 7KLV�LV�D�WUDYHOLQJ��LQ�GRRU�����SLVWRO�OHDJXH��ZLWK�WHQ�ORFDO�FOXE�WHDPV�SDUWLFLSDWLQJ�� ++	$�KDV�WZR�WHDPV�LQ�WKH�OHDJXH�-�$03�DQG�6WDWH��  
 ��,I�\RX�KDYH�D�����FDO��SLVWRO�RU�UHYROYHU��FRPH�RQ�RXW�RQ�D�:HGQHVGD\�QLJKW�DQG�MRLQ�XV�IRU�VRPH�IXQ�� 2QH�RI�WKH�WHDPV�ZLOO�EH�WKHUH�� 0DWFKHV�EHJLQ�DW������SP�� 1HZ�VKRRWHUV�DUH�ZHOFRPH��DQG�\RX�PD\�MRLQ�HLWKHU�WHDP�� &RVW�LV����SHU�QLJKW�� -XQLRUV�VKRRW�IUHH� 
 ��&RQWDFWV��6WDWH�7HDP��.D\�%LVFKRI�����-������ND\���#FRPFDVW�QHW�          �     ��$03�7HDP��*HQH�%R\HU�����-����� 

&80%(5/$1'�9$//(<�)5,(1'6�2)�15$�%$148(7 
��7KH�DQQXDO�&XPEHUODQG�9DOOH\�)ULHQGV�RI�15$�%DQTXHW�ZLOO�EH�KHOG�DW�WKH�:HVW�6KRUH�&RXQWU\�&OXE������%UHQWZDWHU�5RDG��&DPS�+LOO��3$�������RQ�6XQGD\��0DUFK���WK�IURP������30�WR������30�� (QMR\�DQ�DIWHUQRRQ�RI�IXQ�DQG�IXQG�UDLVLQJ�� 7LFNHWV�� ����6LQJOH������&RXSOH�� 3DFNDJHV��DUH�DYDLODEOH��  
 ��&RQWDFW�� (GZDUG�-��)LVKHU�����������-�����RU�LQ]DQHULGHU]#DRO�FRP�� 

6800(5�3,672/�/($*8( 
��6SULQJ�LV�DSSURDFKLQJ�TXLFNO\�DQG�VRRQ�WKH�%XOOVH\H�SLVWRO�JURXS�ZLOO�EH�PRYLQJ�RXWGRRUV�� :LQWHU�OHDJXH�ZLOO�RIILFLDOO\�HQG�RQ�0DUFK���WK�� 7KH������6XPPHU�3LVWRO�/HDJXH�EHJLQV�DW�WKH�RXWGRRU�UDQJH�RQ�$SULO���WK�ZLWK�D�SUDFWLFH�PDWFK�� 2IILFLDO�VWDUW�LV�RQ�0D\��UG�DQG�WKH�PDWFKHV�ZLOO�FRQWLQXH�IRU����ZHHNV�� 7KH�0DWFK�)O\HU�LV�SRVWHG�RQ�RXU�EXOOHWLQ�ERDUG�DQG�ZHE�VLWH�� 2XU�PDWFKHV�DUH�RSHQ�WR�WKH�SXE�OLF��VR�EULQJ�D�VKRRWLQJ�IULHQG�ZLWK�\RX��  
 ��&RQWDFW��.D\�%LVFKRI��0DWFK�'LUHFWRU��ND\���#FRPFDVW�QHW�� 

�)81'�5$,6(5 
��7KH�6SDJKHWWL�'LQQHU�WKDW�ZDV�KHOG�RQ�6DWXUGD\��)HEUXDU\���WK�ZDV�D�JUHDW�VXFFHVV�� 'RQDWLRQV�WRWDOHG�RYHU�������IRU�WKH�'DXSKLQ�&RXQW\�6KHULII¶V�2IILFH�&DQLQH�3URJUDP�� :H�WKDQN�6KHULII�1LFN�&KLPLHQWL�DQG�KLV�8QFOH�3HWH�IRU�FRRNLQJ�WKH�VSDJKHWWL��VDXFH�DQG�PHDWEDOOV�� $OVR�WKDQNV�WR�HYHU\RQH�ZKR�DWWHQGHG�DQG�KHOSHG�RXW�ZLWK�WKH�GLQQHU�� � 



352*5$06�)25�)8785(�*(1(5$/�0(0%(56+,3�0((7,1*6 
��$SULO�-�6KHULII�'HSXW\�([SORVLYH�'RJ�'HPR�ZLWK�6KHULII�1LFKRODV�&KLPLHQWL��'HSXW\�0LFKDHO�.OLQJHU��DQG�'HSXW\�'RJ�7LND�� 

&203(7,7,9(�%%�*81 
��:H�DUH�KRVWLQJ�WKH�3HQQV\OYDQLD�6WDWH�&KDPSLRQVKLS�0DWFK�WKLV�\HDU�DQG�DUH�ORRNLQJ�IRU�GRQD�WLRQV�� 3OHDVH�VHH�&�+�$�0�3�V�LQ�WKLV�QHZVOHWWHU�IRU�PRUH�LQIRUPDWLRQ�� ,I�\RX�RU�VRPHRQH�\RX�NQRZ�DUH�ORRNLQJ�IRU�YROXQWHHU�KRXUV��ZH�ZHOFRPH�\RX�WR�MRLQ�XV�� &RQWDFW�%XUW�³5XVW\´�6WRFNWRQ�DW�UVWRFN����#JPDLO�FRP�RU����������-�����IRU�PRUH�LQIRUPDWLRQ� 
 ��2Q�)HEUXDU\���WK��ZH�SDUWLFLSDWHG�LQ�WKH�:LQWHU�&KDPSLRQVKLS�0DWFK�LQ�3DOP\UD��3$��7KH�UHVXOWV�ZLOO�EH�DYDLODEOH�LQ�WKH�$SULO�QHZVOHWWHU�� 2Q�WKH�ZHHNHQG�RI�0DUFK��WK�DQG��WK��ZH�ZLOO�EH�DWWHQGLQJ�WKH�15$�%%�*XQ�6HFWLRQDO�0DWFK�LQ�6SULQJ�0LOOV��3$��-XVW�D�IHZ�ZHHNV�ODWHU��RYHU�WKH�ZHHNHQG�RI�0DUFK���WK�DQG���WK��ZH�ZLOO�EH�DWWHQGLQJ�WKH�6SULQJ�)OLQJ�0DWFK�LQ�%R\HUWRZQ��3$� 
 ��:H�DUH�FXUUHQWO\�SDUWLFLSDWLQJ�LQ�WKH��-ZHHN�1DWLRQDO�%%�*XQ�/HDJXH�0DWFK�KRVWHG�WKURXJK�WKH�2ULRQ�6FRULQJ�6\VWHP�� 7KH�UHVXOWV�FDQ�EH�IROORZHG�DW�KWWS���ZZZ�RULRQVFRULQJV\VWHP�FRP�RULRQ�%%*XQ/HDJXH�DVS[�� :H�DUH�LQ�WKH������(OLWH�'LYLVLRQ�� 
 ��%H�VXUH�WR�OLNH�XV�RQ�)DFHERRN�DW�KWWSV���ZZZ�IDFHERRN�FRP�++$%%*XQ7HDP�RU�VHDUFK�+DUULVEXUJ�+XQWHUV�DQG�$QJOHUV�<RXWK�%%�*XQ�7HDP� 
 ��&RQWDFW�%XUW�³5XVW\´�6WRFNWRQ�DW����-���-�����RU�UVWRFN����#JPDLO�FRP�IRU�PRUH�LQIRUPDWLRQ�� 

+,*+�32:(5�5,)/(�&/$66 
��7KHUH�ZLOO�EH�D�+L�3RZHU�5LIOH�&ODVV�RQ�$SULO��VW�DW�WKH�++	$�FOXEKRXVH�DQG�����\DUG�UDQJH�� 7KLV�+LJK�3RZHU�5LIOH�2ULHQWDWLRQ�FODVV�LQWURGXFHV�QHZ�VKRRWHUV�WR�EDVLF�ULIOH�VDIHW\��EDVLF�ULIOH�KDQGOLQJ��DQG�EDVLF�ULIOH�VKRRWLQJ�VNLOOV�XVLQJ�WKH�$5-���ULIOH��7KLV�FODVV�LV�GHVLJQHG�WR�LQWURGXFH�QHZ�VKRRWHUV�WR�VDIHO\�FRP�SHWH�LQ�D�15$�+LJK�3RZHU�5LIOH�0DWFK�� 7KLV�&ODVV�XVHV�OHFWXUH�DQG�SUDFWLFDO��KDQGV-RQ�H[HUFLVHV�IRU�WKH�WUDLQLQJ�VHVVLRQV�� &ODVV�ZLOO�EH�WDXJKW�E\�15$�LQVWUXFWRUV�DQG�H[SHULHQFHG�+LJK�3RZHU�5LIOH�6KRRW�HUV�� &ODVV�VWDUWV�DW������$0�DQG�HQGV�DERXW������30�� 6WXGHQWV�VKRXOG�EULQJ�D�EDJ�OXQFK�DQG�GUHVV�WR�EH�LQ�D�FODVV�VHWWLQJ�DQG�RXWVLGH�RQ�WKH�ULIOH�UDQJH�� ,I�\RX�GR�QRW�KDYH�DQ�$5-����ZH�KDYH�VHYHUDO�FOXE�ULIOHV�WR�XVH�LQ�WKH�FODVV��7KLV�LV�QRW�DQ�15$�&ODVV�� 7KH�FRVW�IRU�WKH�FODVV�LV������VWXGHQWV����DQG�XQGHU�DUH����� 
 � )RU�PRUH�LQIRUPDWLRQ�RU�WR�UHJLVWHU��FRQWDFW�)UHG�5RJHUV�DW�PUURJHUV�#YHUL]RQ�QHW� 

33&�6800(5�/($*8( 
��2XU������33&�6XPPHU�/HDJXH�VWDUWV�RQ�$SULO��VW��  :H�ZLOO�EH�VKRRWLQJ�FRQWLQXRXV�&RPEDW�����UHOD\V�DW�WKH�33&�5DQJH�RQ�WKH�IROORZLQJ�6DWXUGD\V��IURP������$0�XQWLO�DURXQG�QRRQ� 
 ā�$SULO����2ULHQWDWLRQ�	�7UDLQLQJ�'D\����� ā�0D\������ ā�-XQH������ ā�-XO\������ ā�$XJXVW������ ā�6HSWHPEHU������ 
 ��&RVW�LV����IRU�RQH-WLPH�OHDJXH�UHJLVWUDWLRQ��DQG����SHU�UHOD\�� 7KH�0DWFK�)O\HU�LV�SRVWHG�RQ�RXU�EXOOHWLQ�ERDUG�DQG�ZHE�VLWH�� 2XU�PDWFKHV�DUH�RSHQ�WR�WKH�SXEOLF�� 1HZ�VKRRWHUV�DUH�ZHOFRPH��DQG�QR�SULRU�FRP�SHWLWLRQ�H[SHULHQFH�LV�UHTXLUHG�� :H�DVN�WKDW�QHZ�VKRRWHUV�FRQWDFW�XV�LQ�DGYDQFH��VR�ZH�FDQ�GLUHFW�\RX�WR�RXU�RULHQWDWLRQ�	�WUDLQLQJ�PDWHULDOV�� &RQWDFW��-RKQ�=HEHO��0DWFK�'LUHFWRU�����������-������M]HEHO#HPEDUTPDLO�FRP�� 

3(5621$/�3527(&7,21�,1�7+(�+20(�&/$66 
��7KLV�LV�DQ�15$�QLQH-KRXU�FRXUVH�ZKLFK�GHYHORSV�PHQWDO�SUHSDUDWLRQ�DQG�GHIHQVLYH�PLQGVHW��DQG�WHDFKHV�WKH�SV\FKRORJLFDO�DQG�SK\VLRORJLFDO�DVSHFWV�RI�D�FULWLFDO�LQFLGHQW�� 6WXGHQWV�ZLOO�OHDUQ�FRYHU�DQG�FRQFHDO�PHQW��YDULRXV�VKRRWLQJ�SRVLWLRQV�EHKLQG�EDUULHUV�DQG�DERXW�WKH�OHJDO�DIWHUPDWK�RI�D�VKRRWLQJ�� $�FHQWHU�ILUH�KDQGJXQ�LV�UHTXLUHG�-������RU��PP��RU�KLJKHU��VHPL-DXWRPDWLF�SLVWRO�ZLWK���PDJD]LQHV�RU�����FDO��RU�KLJKHU��GRXEOH�DFWLRQ�RQO\�UHYROYHU�ZLWK���VSHHG�ORDGHUV��1R�����FDO��� /LYH�ILUH�LQFOXGHV�����URXQGV�� 3UHUHTXLVLWH�LV�'HIHQVLYH�+DQGJXQ�6NLOOV�FODVV�� 7KH�$SULO���WK�FODVV�LV�IXOO��EXW�PRUH�FODVVHV�ZLOO�EH�DGGHG�WR�WKH������VFKHGXOH�� 
 ��&217$&7��/DUU\�DQG�6KHUH�*LEVRQ�DW�SHUVRQDOSURWHFWLRQ#YHUL]RQ�QHW� 



3$/0<5$�)5,(1'6�2)�15$�%$148(7 
��7KH�DQQXDO�3DOP\UD�)ULHQGV�RI�WKH�15$�EDQTXHW�ZLOO�EH�KHOG�RQ�$SULO��WK�DW�WKH�*UDQWYLOOH�+ROLGD\�,QQ�� )ULHQGV�RI�WKH�15$�UDLVHV�PRQH\�IRU�\RXWK�DQG�HGXFDWLRQDO�VKRRWLQJ�SURJUDPV�� ++	$�EHQHILWV�IURP�WKLV�RUJDQL]DWLRQ�IURP�JUDQWV�IRU�RXU�YDULRXV�HGXFDWLRQDO�DQG�\RXWK�VKRRWLQJ�SURJUDPV�� 3OHDVH�FRQVLGHU�SXWWLQJ�WKLV�HYHQW�RQ�\RXU�FDOHQGDU�� 'RRUV�RSHQ�DW������30�� %XIIHW�GLQQHU�DW������30�� 7R�SXUFKDVH�WLFNHWV�RU�IRU�PRUH�LQIR��FRQWDFW�)UHG�5RJHUV�DW�PUURJHUV�#YHUL]RQ�QHW�� 
 ��7LFNHWV�DUH�DOVR�DYDLODEOH�RQOLQH�DW�ZZZ�IULHQGVRIQUD�RUJ�� &OLFN�RQ�³ILQG�DQ�HYHQW´�� 

&�+�$�0�3�V�   
��7KH�++	$�%%�*XQ�SURJUDP�LV�KRVWLQJ�WKH�3HQQV\OYDQLD�6WDWH�&KDPSLRQVKLS�0DWFK�RQ�6DWXUGD\��$SULO��WK�� +RVWLQJ�WKLV�PDWFK�KDV�D�PDMRU�FRVW�DQG�WR�KHOS�FRYHU�WKH�FRVWV�WKDW�++$�ZLOO�LQFXU��ZH�DUH�KROGLQJ�DQ�H[WUHPHO\�ODUJH�UDIIOH�DW�WKH�PDWFK�� $UH�\RX��RU�DQ\RQH�\RX�NQRZ��LQYROYHG�ZLWK�D�GLUHFW�VDOHV�RU�KRPH�SDUW\�FRPSDQ\��VXFK�DV�7XSSHUZDUH��$YRQ��7DVWHIXOO\�6LPSOH�����*LIWV��HWF�"� 0D\EH�\RX�KDYH�D�EXVLQHVV�RI�DQ\�NLQG�DQG�ZRXOG�OLNH�WR�GRQDWH�DQ�LWHP�V���D�JLIW�FDUG��RU�HYHQ�D�JHWDZD\�� :H�DUH�ORRNLQJ�IRU�GRQDWLRQV�IRU�WKH�UDIIOH�WDEOH�DQG�QHHG�\RXU�KHOS�� 7KHUH�ZLOO�EH�RYHU�����VKRRWHUV�DQG�RYHU�����DGXOWV�IURP�DFURVV�3HQQV\OYDQLD�LQ�DWWHQGDQFH�� $OO�GRQDWRUV�ZLOO�EH�LQFOXGHG�RQ�RXU�VSRQVRU�ERDUG�LQ�DS�SUHFLDWLRQ�IRU�\RXU�GRQDWLRQ�� $�FRS\�RI�WKH�GRQDWLRQ�OHWWHU�LV�DYDLODEOH�DW�KWWS���FRPSPDUNVPDQ�ZHEV�FRP�RU�IURP�%XUW�³5XVW\´�6WRFNWRQ� 
 � 6LQFH�ZH�DUH�D�����F���RUJDQL]DWLRQ��\RXU�GRQDWLRQ�LV�WD[-GHGXFWLEOH�� $OO�GRQDWLRQV�FDQ�EH�VHQW�WR�WKH�DWWHQWLRQ�RI�%XUW�³5XVW\´�6WRFNWRQ�DW�&�+�$�0�3�V��Ľ�++	$�������+XQWHUV�5XQ�5G��+DUULVEXUJ��3$�������� 5XVW\�FDQ�EH�FRQWDFWHG�DW�UVWRFN����#JPDLO�FRP�RU����������-����� 
 ��%H�VXUH�WR�OLNH�XV�RQ�)DFHERRN�DW�KWWSV���ZZZ�IDFHERRN�FRP�FRPSPDUNVPDQ��RU�VHDUFK�IRU�&RPSHWL�WLYH�+DUULVEXUJ�$VVRFLDWLRQ�RI�0DUNVPDQVKLS�3URJUDPV�� 

:22'6�:$/.�129(/7<�6+227 
��7R�EH�KHOG�RQ�6DWXUGD\��$SULO���WK�VWDUWLQJ�DW�������$0�DW�WKH�%ODFN�3RZGHU�:RRGV�:DON�5DQJH�� 7HVW�\RXU�KXQWLQJ�VNLOOV�RQ�D�YDULHW\�RI�VWHHO�DQLPDO�WDUJHWV�VHW�LQ�WKH�ZRRGV�DW�YDULRXV�GLVWDQFHV�� $Q\�FHQWHU-ILUH��SLVWRO-FDOLEHU�KDQGJXQ�PD\�EH�XVHG�-�XS�WR�DQG�LQFOXGLQJ����FDOLEHU�� 1R�PDJQXP�RU�ERWWOHQHFN�ORDGV�DOORZHG��QR�VFRSHV�GRWV�DOORZHG�-�LURQ�VLJKWV�RQO\� 
 ��)LYH�VKRWV�DW�HDFK�RI�WHQ�GLIIHUHQW�WDUJHWV�-����URXQGV�RI�DPPXQLWLRQ�UHTXLUHG�-�OHDG�RU�IUDQJLEOH�EXOOHWV�RQO\� 
 ��&RVW�-��������HQWU\�IHH�� ����FDVK�SD\EDFN�WR�VKRRWHUV�-�XVLQJ�/HZLV�&ODVVLILFDWLRQ�6\VWHP��&ODVVHV�$��%��DQG�&�� 
 ��3OHDVH�PHHW�DW�WKH�%ODFN�3RZGHU�5DQJH�E\������$0�WR�UHJLVWHU�DQG�DWWHQG�WKH�VDIHW\�EULHILQJ�� 2SHQ�WR�WKH�SXEOLF�-�EULQJ�D�VKRRWLQJ�IULHQG�ZLWK�\RX� 
 3RLQW�RI�FRQWDFW�� 1RUP�7HPSOLQ�����������-�����   ��/RQJ�6KRW�&RQWHVW�ZLOO�EH�KHOG�DIWHU�WKH�:RRGV�:DON��VWDUWLQJ�DW�����\DUGV�� %ULQJ�VRPH�H[WUD�URXQGV�LI�\RX�ZDQW�WR�SDUWLFLSDWH�� &RVW�LV����� :LQQHU�WDNHV�DOO� 
  ��1RWH��7KH�+DQG�7UDS�5DQJH�ZLOO�EH�FORVHG�GXULQJ�WKHVH�HYHQWV�� 

'()(16,9(�+$1'*81�6.,//6�&/$66 
��7KLV�++$�IRXU-KRXU�FODVV�LQWURGXFHV�WKH�GHIHQVLYH�PLQGVHW��OHYHOV�RI�DZDUHQHVV��DFFHOHUDWHG�VKRRWLQJ�WHFKQLTXHV��VSHHG�UHORDGLQJ��DQG�FOHDULQJ�PDOIXQFWLRQV�� $�FHQWHUILUH�KDQGJXQ�LV�UHTXLUHG�-������RU��PP��RU�KLJKHU��VHPL-DXWRPDWLF�SLVWRO�ZLWK���PDJD]LQHV�RU�����FDO��RU�KLJKHU��GRXEOH�DFWLRQ�RQO\�UHYROYHU�ZLWK���VSHHG�ORDGHUV��1R�����FDO��� /LYH�ILUH�LQFOXGHV�����URXQGV�� 3UHUHTXLVLWH�LV�,QWHUPHGLDWH�+DQGJXQ�FODVV�� 7KH�0DUFK���WK�FODVV�LV�IXOO��EXW�PRUH�FODVVHV�ZLOO�EH�DGGHG�WR�WKH������VFKHGXOH� 
 � &RQWDFW��/DUU\�DQG�6KHUH�*LEVRQ�DW�KDQGJXQVNLOOV#YHUL]RQ�QHW� 
&203(7,7,9(�$,5�5,)/( 
��++	$�FDQ�FHOHEUDWH�QXPHURXV�DFFRPSOLVKPHQWV�RYHU�PDQ\�\HDUV�� ++	$�KDV�SURGXFHG�PDQ\�\RXWK�VKRRWHUV�WKDW�KDYH�JRQH�RQ�DQG�VKRW�FRPSHWLWLYHO\�DV�DGXOWV�DQG�LQ�FROOHJH�� ++	$�QRZ�KDV�D�VKRRWHU�WKDW�KDV�JRQH�WKURXJK�WKH�%%�JXQ�SURJUDP�DQG�WKH�&RPSHWLWLYH�$LU�5LIOH�6PDOOERUH�SURJUDP� 
 � &RQJUDWXODWLRQV�WR�0LFD�+DUU�DV�VKH�KDV�DFFHSWHG�WKH�RIIHU�IURP�2KLR�6WDWH�8QLYHUVLW\�WR�DWWHQG�WKHLU�VFKRRO�DV�ZHOO�DV�VKRRW�RQ�WKHLU�WHDP�� :H�ORRN�IRUZDUG�WR�KHDULQJ�JUHDW�WKLQJV�QH[W�IDOO�DV�VKH�HQWHUV�KHU�IUHVKPDQ�\HDU��  
 ��:H�DUH�DOZD\V�ORRNLQJ�IRU�QHZ�\RXWK�VKRRWHUV�WKDW�PD\�EH�LQWHUHVWHG�LQ�FRPSHWLWLYH�DLU�ULIOH�DQG�VPDOO�ERUH��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�&KULV�+DUU�DW����-���-�����RU�FKDUU����#JPDLO�FRP�� 



´),567�67(36µ�&/$66 
��6DWXUGD\��0D\���WK�������$0�WR������30�� +DQGJXQ�VDIHW\�&ODVV�IRU�WUXH�EHJLQQHUV�� 2SHQ�WR�WKH�SXE�OLF��  7KLV�FODVV�LV�IRU�WKRVH�ZKR�KDYH�QHYHU�KDQGOHG�D�KDQGJXQ��EXW�ZRXOG�OLNH�WR�EH�FRPIRUWDEOH�GRLQJ�VR�� )RFXV�RQ�6$)(7<�DQG�*81�+$1'/,1*�� &RVW�LV���������+$1'*81�$1'�$002�3529,'('�� '2�127�%5,1*�$�*81�� <RX�ZLOO�VKRRW����URXQGV�RI����/5�DPPR��  
 ��&RQWDFW�&KULVWLQH�7RXZ�WR�UHJLVWHU�DW�ILUVWVWHSVFODVV#DRO�FRP�RU�FDOO����-���-������ 6SDFH�LV�OLP�LWHG�� :H�ZLOO�EH�FRQGXFWLQJ�DQRWKHU�³)LUVW�6WHSV´�FODVV�RQ�$XJXVW��WK�DQG�2FWREHU��WK�� 

0(0%(56+,3�&$5'6�$1'�*8(67�3$66(6 0HPEHUVKLS�FDUGV�0867�EH�GLVSOD\HG�ZKLOH�XVLQJ�DQ\�FOXE�UDQJH��12�(;&(37,216�� 6LPLODUO\��LI�\RX�EULQJ�D�JXHVW��WKH\�0867�GLVSOD\�D�JXHVW�SDVV��$JDLQ��12�(;&(37,216� � 7KHVH�UXOHV�KHOS�XV�DOO�E\�HQVXULQJ�RXU�FOXE�LV�VDIHO\�DQG�UHVSRQVLEO\�HQMR\HG�E\�21/<�RXU �PHPEHUV�DQG�DWWHQGHG�JXHVWV��7KHVH�UXOHV�DOVR�PHDQ�WKDW�\RX�PXVW�SODQ�DKHDG�WR�REWDLQ�D�JXHVW�SDVV�� *XHVW�SDVVHV�PD\�EH�SXUFKDVHG�IRU��������IURP� ā        �DQ\�GLUHFWRU ā        �RXU�FDUHWDNHU�ZKRVH�SKRQH�QXPEHU�LV �SRVWHG�DW�WKH�FOXEKRXVH ā        �*LSH
V�)ORRU�DQG�:DOO�&RYHULQJ�������-RQHVWRZQ�5G ā        �5RQ�6WLQH
V�5RIIOHU�%DUEHU�6KRS�������/LQJOHVWRZQ�5G ā        �+RIIPDQ�)RUG�������-RQHVWRZQ�5G���DVN�IRU�0DUN�%D\QKDP� ā���������6WDXGW¶V�*XQ�6KRS�������$OOHQWRZQ�%OYG������-���� <RX�PXVW�KDYH�\RXU�PHPEHUVKLS�FDUG�ZLWK�\RX�ZKHQ�SXUFKDVLQJ�JXHVW�SDVVHV� 5HPHPEHU��LI�\RX¶UH�IRXQG�ZLWK�D�JXHVW�XVLQJ�WKH�UDQJHV�ZLWKRXW�D�SDVV�\RXU�PHPEHUVKLS�FDQ�EH�WHUPLQDWHG�� 

$118$/�++	$�%,*�%8&.�&217(67�5(68/76 
��$W�WKH�)HEUXDU\�PHHWLQJ�ZH�KDQGHG�RXW�WKH�DZDUGV�IRU�WKH�%LJ�%XFN�FRQWHVW�� 7KH�ZLQQHU�LQ�HDFK�FDWH�JRU\�JRW�����LQ�JLIW�FDUGV�WKDW�ZDV�GRQDWHG�E\�%DVV�3UR�6KRSV��DQG�WKH�RYHUDOO�ODUJHVW�EXFN�IRU�ERWK�$U�FKHU\�DQG�5LIOH�LQ�WKH�FRQWHVW�JRW�DQ�DGGLWLRQDO�����JLIW�FDUG�� $QG�WKHQ�DOO�WKH�HQWUDQWV�KDG�WKHLU�QDPH�LQ�D�KDW�WR�ZLQ�WKHLU�FKRLFH�RI�DGGLWLRQDO�SUL]HV��WUDLO�FDPHUD�HWF���� <RX�FDQ�JR�WR�WKH�ZHEVLWH�WR�VHH�SLF�WXUHV�RI�VRPH�RI�WKH�HQWULHV��FOLFN�RQ�³'LVFLSOLQHV�!�5LIOH�!�%LJ�%XFN�FRQWHVW´�� 0\�WKDQNV�JRHV�WR�-RKQ�+RIIHU�IRU�KLV�KHOS�ZLWK�WKH�VFRULQJ��%DVV�3UR�IRU�WKHLU�GRQDWLRQV��DQG�:&2�0LNH�'RKHUW\�IRU�KLV�KHOS�LQ�SUHVHQWLQJ�WKH�DZDUGV�� &RQJUDWXODWLRQV�WR�DOO�LQ�WKH�FRQWHVW� 
 ��+HUH¶V�WKH�OLVW�RI�WKH�HQWUDQWV� 
 ��5RQ�*UDPLJQL $GXOW 5LIOH�  ����   ��SRLQW  ������� ��&RUH\�+RIIHU  $GXOW 5LIOH  6DYDJH�����  ���SRLQW ������� ��)UHG�5RJHUV  $GXOW 5LIOH  ����   ��SRLQW  ������� ��'DYH�$OWKRII�-U $GXOW 5LIOH  5HP�������  ��SRLQW  ������� ��-HUU\�'RXJKHUW\ $GXOW 5LIOH  5HP������������ ��SRLQW  ������ ��&KXFN�'DOH\  $GXOW 5LIOH  �����   ��SRLQW  ������ ��-RKQ�6FKXOWHLV $GXOW $UFKHU\ &URVVERZ  ��SRLQW  ������� ��-RKQ�)RJHOVRQJHU $GXOW $UFKHU\    ��SRLQW  ������ ��%LOO�%URZQ  6HQLRU 5LIOH  5HP������������FDO ��SRLQW  ������� ��%RE�0DWWHU  6HQLRU 5LIOH  5HP������������ ��SRLQW  ������� ��-5�0\HUV  6HQLRU 5LIOH  7LNND�7-������ ��SRLQW  ������� ��'DOH�3HFN  6HQLRU $UFKHU\ &URVVERZ  ��SRLQW  ��� ��'RQDOG�0DXV  6HQLRU $UFKHU\ &URVVERZ  ��SRLQW  ������ ��/RJDQ�&RRN  -XQLRU $UFKHU\ &RPSRXQG  ��SRLQW  ������ 
 ��%DUU\�3HWHUVRQ  

     6SHFLDO�1RWLFH 
6LJQLILFDQW�LPSURYHPHQWV�DUH�EHLQJ�PDGH�WR�WKH�HDUWK�EDFNVWRSV�IRU�WKH������-\DUG�����-\DUG��DQG�RXWGRRU�SLVWRO�UDQJHV����7KLV�RQJRLQJ�ZRUN�PD\�KDSSHQ�RQ�DQ\�GD\�DQG�LV�QRW�VFKHGXOHG�DKHDG�RI�WLPH���7KHUHIRUH��LW�FDQQRW�EH�UH�IOHFWHG�LQ�WKLV�5DQJH�(YHQWV�6FKHGXOH��� 3OHDVH�H[SHFW�WKDW�XQWLO�WKLV�ZRUN�LV�FRPSOHWHG��\RX�PLJKW�KDYH�WR�FKDQJH�\RXU�SODQV�XSRQ�DUULYLQJ�DW�WKH�FOXE���)RU�LQVWDQFH��\RX�PLJKW�EH�DEOH�WR�XVH�WKH������-\DUG�UDQJH�EXW�QRW�WKH����-\DUG���2U�\RX�PLJKW�KDYH�WR�ZDLW�XQWLO�WKH�ZRUN�LV�FRPSOHWHG�IRU�WKH�GD\���2U�\RX�PLJKW�QRW�EH�DEOH�WR�VKRRW�RQ�DQ\�RI�WKHVH�UDQJHV���7KH�ZRUNHUV�FRQWLQXH�WR�RQO\�FORVH�WKH�UDQJHV�QHFHVVDU\�WR�NHHS�WKHP�VDIH���%H�SDWLHQW�DQG�H[SHFW�GHOD\V� $V�DOZD\V��UDQJH�VDIHW\�FRPHV�ILUVW���3OHDVH�VKRZ�WKH�ZRUNHUV�WKH�VDIHW\�DQG�FRXUWHV\�WKH\�GHVHUYH���7KDQNV� 

+2856�2)�23(5$7,21 ,QGRRU�5DQJHV�DQG�&OXEKRXVH�����-KU�ZLWK�NH\FDUG  2XWGRRU�5DQJHV���    0RQGD\�WKUX�6DWXUGD\�� ��DP�-�6XQVHW  6XQGD\��   ��DP�-�6XQVHW  �RXWGRRU�UDQJHV�PXVW�EH�FOHDUHG�E\�VXQVHW�  6XQVHW�� 0DUFK��VW�� �����SP   0DUFK���WK �����SP
�   0DUFK���VW �����SP 
'D\OLJKW�6DYLQJV�7LPH�EHJLQV�������� 

5(1(:$/�5(0,1'(5 
��7KHUH�DUH�VWLOO�D�QXPEHU�RI�PHPEHUV�ZKR�KDYH�QRW�UHQHZHG�WKHLU�PHPEHUVKLSV�IRU������� ,I�\RX�KDYH�QRW�UHQHZHG��\RX�DUH�QRW�D�PHPEHU�� &DUG�NH\V�ZLOO�EH�GLVDEOHG�LQ�WKH�QHDU�IXWXUH�� ,I�\RX�DUH�QRW�VXUH�DERXW�\RXU�UHQHZDO�VWDWXV��FDOO�WKH�RIILFH�DQG�OHDYH�D�PHVVDJH�� 5HQHZDO�IRUPV�DUH�DYDLODEOH�RQ�WKH�FOXE�ZHEVLWH�RU�ZLWKLQ�WKH�QHZVOHWWHU�� 



0DUFK������5DQJH�(YHQWV�6FKHGXOH 
)RU�\RXU�FRQYHQLHQFH��WKLV�WDEOH�VKRZV�ZKHQ�UDQJHV�DUH�UHVHUYHG�IRU�FOXE�HYHQWV����3OHDVH�HPDLO�U VWRQHU�#FRPFDVW�QHW�WR�U HSRU W�HU URU V�LQ�WKLV�WDEOH�� 

(YHQW 'DWH 'D\ 

5LIOH�- 
�������\G 

5LIOH�-� 
����\G 

3LVWRO�-�
%XOOVH\H 

3LVWRO�-� 
33& 

3LVWRO�- 
,QGRRU 

3OLQNLQJ 

%ODFN� 
3RZGHU 

$UFKHU\�- 
�2XWVLGH 

$UFKHU\�- 
�,QGRRU 

%%�*XQ ��� :HG                 �S-�S 
5HVHUYHG ��� :HG       ��S-�S           
:33/�,QGRRU�/HDJXH ��� :HG         �S-��S         
-XQLRU�5LIOH ��� 7KX         �S-�S         
5HVHUYHG ��� 7KX       ��S-�S           
%%�*XQ ��� )UL                 �S-�S 
5HVHUYHG ��� )UL         �S-�S         
+DQGJXQ�6DIHW\�&ODVV ��� 6XQ         �D-��S         
&RPS��-XQLRU�$LU�5LIOH ��� 0RQ                 �S-�S 
5HVHUYHG ��� 0RQ   �D-�S               
4XLHW�IRU�*HQ�0WJ ��� 7XH         �S-�S         
5HVHUYHG ��� 7XH   �D-�S               
%%�*XQ ��� :HG                 �S-�S 
5HVHUYHG ��� :HG       ��S-�S           
:33/�,QGRRU�/HDJXH ��� :HG         �S-��S         
-XQLRU�5LIOH ��� 7KX         �S-�S         
5HVHUYHG ��� 7KX       ��S-�S           
%%�*XQ ���� )UL                 �S-�S 
,QWHUPHGLDWH�+DQGJXQ ���� 6DW         ��D-�S         
1RYHOW\�6KRRW ���� 6XQ         ��S-�S         
&RPS��-XQLRU�$LU�5LIOH ���� 0RQ                 �S-�S 
%%�*XQ ���� :HG                 �S-�S 
5HVHUYHG ���� :HG       ��S-�S           
:33/�,QGRRU�/HDJXH ���� :HG         �S-��S         
-XQLRU�5LIOH ���� 7KX         �S-�S         
5HVHUYHG ���� 7KX       ��S-�S           
%%�*XQ ���� )UL                 �S-�S 
5HVHUYHG ���� )UL       ��S-�S           
,QGRRU�&)�0DWFK ���� 6DW         �D-�S         
15$�3LVWRO�,QVWU��&ODVV ���� 6XQ         �D-�S         
&RPS��-XQLRU�$LU�5LIOH ���� 0RQ                 �S-�S 
5HVHUYHG ���� 7XH       ��D-��S           
%%�*XQ ���� :HG                 �S-�S 
5HVHUYHG ���� :HG       ��S-�S           
:33/�,QGRRU�/HDJXH ���� :HG         �S-��S         
-XQLRU�5LIOH ���� 7KX         �S-�S         
5HVHUYHG ���� 7KX       ��S-�S           
%%�*XQ ���� )UL                 �S-�S 
5HVHUYHG ���� )UL       ��S-�S           
$GY��+DQGJXQ�6NLOOV�&O� ���� 6DW       �D-�S           
,QGRRU�33&�0DWFK ���� 6DW         �D-�S         
/DGLHV�1LJKW�RQ�5DQJH ���� 6XQ         �S-�S         
&RPS��-XQLRU�$LU�5LIOH ���� 0RQ                 �S-�S 
%%�*XQ ���� :HG                 �S-�S 
5HVHUYHG ���� :HG       ��S-�S           
:33/�,QGRRU�/HDJXH ���� :HG         �S-��S         
-XQLRU�5LIOH ���� 7KX         �S-�S         
5HVHUYHG ���� 7KX       ��S-�S           
%%�*XQ ���� )UL                 �S-�S 
5HVHUYHG ���� )UL       ��S-�S           



7KLV�VSDFH�DYDLODEOH�IRU�\RXU�DG� 

&/8%�1(:6/(77(5�$'9(57,6,1* ��7KH�FOXE�LV�QRZ�DEOH�WR�SURYLGH�DGYHUWLVLQJ�LQ�WKH�1HZVOHWWHU� 
 ��7KLV�VHUYLFH�LV�RSHQ�WR�PHPEHUV�RQO\�� 
 ��7KH�FRVW�LV�����SHU�QHZVOHWWHU�DQG�VKRXOG�EH�EXVLQHVV�FDUG�VL]H��,W�LV�UHFRPPHQGHG�WKDW�WKH�DGYHUWLVHU�SURYLGH�D�SGI�RU�MSJ�ILOH�RI�WKH�DG�WKH\�ZLVK�WR�UXQ��,I�\RX¶UH�DGYHUWLVLQJ�VRPHWKLQJ�WKDW�\RX�GR�QRW�KDYH�D�EXVLQHVV�FDUG�IRU��GUDIW�WKH�DG�\RXUVHOI�DQG�VHQG�LW�WR�WKH�FOXE�E\�HPDLO�DW�++$#�����FRPFDVWEL]�QHW�� 



7+,6�63$&( $9$,/$%/(�)25�<285�$'� 

0(0%(56+,3�5(1(:$/�)250��'8(�%()25(�-$18$5<�� 
· 7KLV�IRUP�FDQ�RQO\�EH�XVHG�LI�\RX�DUH�UHQHZLQJ�D�PHPEHUVKLS���,I�\RX�ZHUH�D�PHPEHU�LQ�WKH�SDVW���\HDUV��\RX�PD\�XVH�WKLV�IRUP��RWKHUZLVH��\RX�PXVW�XVH�D�1HZ�0HPEHU�$SSOLFDWLRQ�IRUP�WR�REWDLQ�PHPEHUVKLS� 
· ,I�FKDQJLQJ�IURP�DQ�$GXOW�WR�)DPLO\�PHPEHUVKLS��SOHDVH�XVH�D�1HZ�0HPEHU�$SSOLFDWLRQ�IRUP�DQG�IROORZ�WKH�LQVWUXFWLRQV��� 
· ,I�D�SUHYLRXV�\HDU¶V�MXQLRU�PHPEHU�LV����DV�RI�-DQXDU\����WKH\�PXVW�UHQHZ�DV�D�VHSDUDWH�PHPEHU��7KLV�LQFOXGHV�FKLOGUHQ�WKDW�DUH�

SDUW�RI�D�IDPLO\�PHPEHUVKLS� 
· ,I�\RX�GR�QRW�UHQHZ�\RXU�PHPEHUVKLS�E\�'HFHPEHU�����\RXU�SULYLOHJHV�WR�XVH�DQ\�FOXE�IDFLOLWLHV�ZLOO�EH�VXVSHQGHG��FDUG�NH\V�ZLOO�EH�GLVDEOHG��XQWLO�\RXU�UHQHZDO�LV�UHFHLYHG�DQG�SURFHVVHG��$OORZ�DW�OHDVW�WZR�ZHHNV�WR�UHFHLYH�\RXU�PHPEHUVKLS�FDUG�DIWHU�ZH�UHFHLYH�\RXU�UHQHZDO� 
· $'8/7����-���\HDUV��-81,25��XS�WR����\HDUV��<281*�$'8/7����-���\HDUV��6(1,25�����\HDUV�DQG�ROGHU��DJHV�DV�RI�-DQ����� 
· 0DNH�FKHFNV�SD\DEOH�WR�++	$���$SSOLFDQW�ZLOO�EH�UHVSRQVLEOH�IRU�DOO�EDQN�IHHV�IRU�D�FKHFN�UHWXUQHG�IRU�DQ\�UHDVRQ� 
· 0867�PDLO�IRUP�DQG�FKHFN�WR��++	$��F�R�0HPEHUVKLS��3�2��%R[�������+DU U LVEXUJ��3$�������� 
3OHDVH�SULQW�FOHDUO\�DQG�ILOO�RXW�IRUP�FRPSOHWHO\�WR�DYRLG�GHOD\V�LQ�LVVXLQJ�FDUG�V��3/($6(�127(�,)�$''5(66�&+$1*('�

 
,�ZLOO�GRZQORDG�WKH�FOXE�QHZVOHWWHU�HDFK�PRQWK�WR�KHOS�VDYH�FOXE�FRVWV��[���<HV�BBBB�1R�BBBB  5HYLVHG�����-�� 
<RXU�FOXE�EHQHILWV�IURP�SHRSOH�MRLQLQJ�RU�UHQHZLQJ�D�PHPEHUVKLS�WR�WKH�15$���*R�WR�WKH�ZHEVLWH�IRU�LQIRUPDWLRQ��KDUULVEXUJKXQWHUV�RUJ�FOLFN�RQ�WKH�15$�ORJR� 

1DPH�BB�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��0HPEHU��BBBBBBBBBB 
6WUHHW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB'2%BBBB�BBBB�BBBBB 
&LW\BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB6WDWHBBBBBBBBBB=LSBBBBBBBBBBBBBB 
3KRQH�BBBBBBBBBBBBBBBBBBB(-PDLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$GGLWLRQDO��1DPH�V�   0HPEHU�� 'DWH�RI�%LUWK 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBB BBBB�BBBB�BBBB 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBB BBBB�BBBB�BBBB 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBB BBBB�BBBB�BBBB 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB������������BBBBBBBBB�����������BBBB�BBBB�BBBB 
 

BBB��$GXOW������������������ 
BBB��)DPLO\ 
BBB��<RXQJ�$GXOW���������������� 
BBB��6HQLRU����������������� 
BBB��-XQLRU����������������� 
BBB��/LIH������������������������������ 
BBB��'RQDWLRQ������������� 
BBB��$QQXDO�*XHVW�3DVV�� 
7RWDO�(QFORVHG��������� 
 
&DVK��RU�&KHFN�� 
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BBBBBB 

�����&219(17,21$/��35(&,6,21��5(*,21$/�3,672/�&+$03,216+,3  
��7KH������&DSLWDO�$UHD�15$�5HJLRQDO������3LVWRO�&KDPSLRQVKLS�ZLOO�EH�KHOG�RQ�6DWXUGD\�DQG�6XQGD\��-XQH���-����VWDUWLQJ�DW������$0�DW�WKH�RXWGRRU�EXOOVH\H�SLVWRO�UDQJH�� 15$�'LVWLQJXLVKHG�5HYROYHU��&03�6HUYLFH�3LVWRO�DQG�&03�5LPILUH��OHJ��PDWFKHV�ZLOO�EH�KHOG�IROORZLQJ�WKH�5HJLRQDO�PDWFK�HDFK�GD\� 
 ��7KH�15$�RU�&03�QR�ORQJHU�UHTXLUH�VKRRWHUV�WR�SDUWLFLSDWH�LQ�WKH�5HJLRQDO�&KDPSLRQVKLS�DV�D�TXDOLILFD�WLRQ�WR�VKRRW�WKHLU�UHVSHFWLYH�OHJ�PDWFKHV� 
 ��2QOLQH�VLJQ-XS�IXQFWLRQDOLW\�FDQ�EH�DFFHVVHG�DW�WKH�1-�3LVWRO�ZHEVLWH��KWWS���QMSLVWRO�FRP� 
 ��7R�UHJLVWHU��SOHDVH�FRQWDFW�7RQ\�%URQJ�DW����-���-������RU�HPDLO�E������#DRO�FRP� 
 ��$�ZRUN�SDUW\�ZLOO�EH�KHOG�RQ�)ULGD\��-XQH��WK�IURP������$0�XQWLO�QRRQ�IRU�UDQJH�SUHSDUDWLRQ��  7KH�EXOO�VH\H�UDQJH�ZLOO�EH�&/26('�GXULQJ�WKLV�WLPH��  7KH�SOLQNLQJ�UDQJH�ZLOO�EH�&/26('�DOO�GD\�RQ�-XQH���-���IRU�WKH�HYHQW�� 



+$55,6%85*�+817(56¶�$1'�$1*/(56¶�$661� �����+817(56�581�52$' +$55,6%85*��3$������   5HWXUQ�6HUYLFH�5HTXHVWHG�  

%5$66�5(&<&/,1*�352*5$0 :KHQ�DW�WKH�UDQJHV��SOHDVH�XWLOL]H�WKH�EXFNHWV�SURYLGHG�IRU�VSHQW�EUDVV� ��7KLV�EUDVV�LV�UHF\FOHG�DQG�DOO�IXQGV�DUH�XVHG�WR�KHOS�IXQG�DOO�RI�WKH�FOXE
V�JURZLQJ�\RXWK�SURJUDPV���:H�UH�F\FOH�WKLV�EUDVV�LQ�WZR�ZD\V���$OO�EUDVV�QRW�VXLWDEOH�IRU�UHORDGLQJ�LV�VROG�WR�D�VDOYDJH�FRPSDQ\��DQG�WKH�JRRG�EUDVV�LV�VROG�WR�UH-ORDGHUV�LQ�WKH�PHPEHUVKLS�DW�YHU\�JRRG�SULFHV� ��6R��ZKHQ�DW�WKH�UDQJHV��SOHDVH�UHPHPEHU�WR�VXSSRUW�RXU�\RXWK�SURJUDPV�DQG�NHHS�\RXU�UDQJHV�ORRNLQJ�JRRG�E\�SODFLQJ�\RXU�VSHQW�EUDVV�LQ�WKH�EUDVV�EXFNHWV���3OHDVH�GR�QRW�SODFH�VWHHO��DOXPLQXP��ORDGHG�FDVHV�RU�JDUEDJH�LQ�WKHVH�EXFNHWV���%UDVV�RQO\�� ��7KDQN�\RX�IRU�\RXU�VXSSRUW�RI�\RXU�FOXE
V�\RXWK�SUR�JUDPV� &/8%�6$/(�,7(06 (OXVLYH�:LOGOLIH�7HFKQRORJLHV�;/5�����*XQ�PRXQWHG�OLJKW�UHG�/('����������� (OXVLYH�:LOGOLIH�7HFKQRORJLHV�;/5�����6FDQ� OLJKW�UHG�/('����������������� &DVW�OHDG�EXOOHWV����FDOLEHU�6:&����ER[�RI������������������� &DVW�OHDG�EXOOHWV�RI�PDQ\�RWKHU�FDOLEHUV�LQ�VWRFN� $PPR�FDQV�ODUJH�DQG�VPDOO��*5($7�35,&( /DUJH�DQG�VPDOO�SLVWRO�SULPHUV���������������������� /DUJH�DQG�VPDOO�ULIOH�SULPHUV��������������� (OH\�DQG�6.����DPPR��%ULFN�RI�������OLPLWHG�VXSSO\�������  � $OO� RI� WKHVH� SURGXFWV� DUH� DYDLODEOH� DW� UHJXODU�PHPEHUVKLS�PHHWLQJV�DQG�RQ�VSHFLDO�UHTXHVW� 
 6+,576��+$76��6:($76+,576� /,&(16(�3/$7(6��3$7&+(6��3,16 

��6KRZ�VXSSRUW�IRU�\RXU�FOXE�E\�ZHDULQJ�FOXE�7-VKLUWV �YDULRXV�W\SHV���KRRGHG�DQG�UHJXODU�VZHDWVKLUWV��DQG QHZ�VW\OH�KDWV��:H�KDYH�PDQ\�FRORUV�DQG�VL]HV�DYDLODEOH� :H�DOVR�KDYH�OLFHQVH�SODWHV��SDWFKHV�DQG�SLQV�DYDLODEOH� $OO�RI�WKHVH�SURGXFWV�DUH�DYDLODEOH�DW�UHJXODU�PHPEHU�VKLS�PHHWLQJV�DW�YHU\�UHDVRQDEOH�SULFHV� 
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