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&/8%�2)),&( 
��7KH�FOXE�RIILFH� LV�RSHQ�GXU�
LQJ� FOXE�PHHWLQJV�� �'D\� JXHVW�
SDVVHV�� EHOW� EXFNOHV�� FOXE� OL�
FHQVH� SODWHV�� SLQV� DQG� � � � WDU�
JHWV� DUH� DYDLODEOH� IRU� SXU�
FKDVH�DW�WKRVH�WLPHV� 

6+((6/(<�/$.( 
�7KH� ODNH� LV� RSHQ� IRU� ILVKLQJ��
)LVKLQJ�LV�IRU�PHPEHUV�RQO\� 

/LNH�XV�RQ�)DFHERRN��KWWSV���ZZZ�IDFHERRN�FRP�+DUULVEXUJKXQWHUV� 
RU�VHDUFK 

+DUULVEXUJ�+XQWHUV·�DQG�$QJOHUV·�$VVRFLDWLRQ�� 

��%HFDXVH�RI�WKH�VWXSLGLW\�RI�D�YHU\�VPDOO�PLQRU�
LW\�RI�JXQ�RZQHUV��ZH�DUH�RQFH�DJDLQ�OLVWHQLQJ�
WR�SROLWLFLDQV�DQG�RWKHUV�ZKR�WKLQN�WKDW�PRUH�
OHJLVODWLRQ�ZLOO�FXUE�JXQ�YLROHQFH�� 6RPH�VWRUHV�
ZKRVH�SULPDU\�EXVLQHVV�LV�VHOOLQJ�WR�VSRUWVPHQ�
DQG�VSRUWVZRPHQ�KDYH�MXPSHG�RQ�WKH�EDQG�
ZDJRQ��7KLV�LV�D�WKRXJKWOHVV��NQHH�MHUN�UHDFWLRQ�
E\�FRPSDQLHV�WKDW�WKLQN�WKH\�FDQ�VWHP�WKH�WLGH�
RI�DQ\�EDG�SUHVV�DQG�QHJDWLYH�LPSDFW�RQ�WKHLU�
VDOHV�� ,Q�RUGHU�WR�GR�VR��WKH\�PDNH�D�UDVK�GHFL�
VLRQ�WR�PDNH�WKHPVHOYHV�IHHO�EHWWHU�MXVW�OLNH�
VRPH�SROLWLFLDQV�LQVWHDG�RI�OHDUQLQJ�WKH�IDFWV��
'LFN¶V�DQG�)LHOG�DQG�6WUHDP�QR�ORQJHU�VHOOV�FHU�
WDLQ�W\SHV�RI�ILUHDUPV�RU�PDJD]LQHV��:K\"�,V�LW�
EHFDXVH�WKH\�QR�ORQJHU�WUXVW�RU�UHVSHFW�ODZ�
DELGLQJ�ILUHDUPV�RZQHUV"�$SSDUHQWO\��WKDW¶V�WKH�
FDVH� 
 

��)$&7��7+(5(�,6�12�68&+�7+,1*�$6�$1�$6�
6$8/7�5,)/(�� :H�RZQ�DQG�VKRRW�6(0,-
$8720$7,&�63257,1*�5,)/(6��$5�GRHV�QRW�
VWDQG�IRU�RU�PHDQ�DVVDXOW�ULIOH� 
 

��)$&7��6HPL-DXWRPDWLF�VSRUWLQJ�ULIOHV�DUH�QRZ�
KXQWLQJ�ULIOHV�LQ�PDQ\�VWDWHV�LQFOXGLQJ�3$��  
 

��)$&7��%803�672&.6�GR�QRW�PDNH�D�ILUHDUP�
JR�IXOO�DXWRPDWLF�DV�WKH�PHGLD�ZRXOG�KDYH�SHR�
SOH�EHOLHYH� 
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9LFH-3UHVLGHQW·V�3HQ 

$35,/�*(1(5$/�0((7,1* 
7KH�$SULO�JHQHUDO�PHHWLQJ�ZLOO�EH�KHOG�RQ�7XHVGD\��$SULO��UG�� 

:25.(5·6�$335(&,$7,21�%$148(7 
��2Q�6DWXUGD\��)HEUXDU\���WK��WKH�:RUNHUV�$SSUHFLDWLRQ�%DQTXHW�IRU�FDOHQGDU�\HDU������ZDV�KHOG�DW�WKH�
FOXEKRXVH�� :RUNHUV�DQG�WKHLU�JXHVWV�HQMR\HG�JUHDW�IRRG��GRRU�SUL]HV��DQG�FDPDUDGHULH��3OHDVH�FRPH�RXW�
DQG�YROXQWHHU�VRPH�RI�\RXU�WLPH�WR�KHOS�ZLWK�FOXE�ZRUN�SDUWLHV��DQG�\RX�FRXOG�EH�MRLQLQJ�XV�QH[W�\HDU�DW�
WKH������ZRUNHU
V�EDQTXHW� 



0$5&+�5$))/(6�'5$:,1*6 
��$W�WKH�0DUFK�JHQHUDO�PHPEHUVKLS�PHHWLQJ��5LFKDUG�3DVHZDUN¶V�QDPH�ZDV�GUDZQ�WR�ZLQ�WKH������GUDZ�
LQJ��DQG�-HII�)DXONQHU¶V�QDPH�ZDV�GUDZQ�WR�ZLQ�WKH�����GUDZLQJ��  1HLWKHU�PHPEHU�ZDV�SUHVHQW��7KH�
������GUDZLQJ�IRU�����ZDV�ZRQ�E\�.DWK\�.LOOHQ��.DWK\�GRQDWHG�KHU�ZLQQLQJV�WR�WKH�++	$�<RXWK�3UR�
JUDPV��7KDQNV��.DWK\�� 

9,&(-35(6,'(17·6�3(1��&RQWLQXHG�IURP�SDJH��� 
��)RRG�IRU�WKRXJKW�� ,I�\RX�VWDE�VRPHRQH�LQ�WKH�H\H�ZLWK�D�SHQ�KDYH�\RX�QRW�DVVDXOWHG�WKDW�SHUVRQ"� <HW�
ZH�GRQ¶W�RZQ�DVVDXOW�SHQV��$Q�DVVDXOW�ULIOH�LV�RQO\�DQ�DVVDXOW�ULIOH�LI�VRPHERG\�XVHV�RQH�WR�DVVDXOW�VRPH�
ERG\� 
 

��:KDW�ZH�DV�VDIH�DQG�UHVSRQVLEOH�ILUHDUPV�RZQHUV�VD\�DQG�GR�PDWWHUV�� ,W�PDWWHUV�WR�SROLWLFLDQV�DQG�WKH�
QRQ-JXQ�SRSXODWLRQ��:H�ZLOO�QHYHU�FRQYHUW�WKH�GLHKDUG�DQWL-JXQ�FURZG��EXW�ZH�FDQ�JHW�WKRVH�VLWWLQJ�RQ�
WKH�IHQFH�RQ�RXU�VLGH� 
 

��:RUGV�OLNH�6(0,-$8720$7,&�63257,1*�5,)/(�GR�QRW�H[FLWH�WKH�PHGLD��EXW�D�IDOVH�GHVFULSWLRQ�OLNH�DV�
VDXOW�ULIOH�FHUWDLQO\�GRHV�� :KHQ�WDONLQJ�WR�QRQ-JXQ�SHRSOH��ZH�VKRXOG�EH�UHIHUULQJ�WR�JXQV�DV�ILUHDUPV�
QRW�:($3216��7KH�DQWL-JXQ�FURZG�ZDQWV�HYHU\ERG\�WR� WKLQN�WKDW�WKH�RQO\�UHDVRQ�ZH�RZQ�ILUHDUPV�LV�WR�
NLOO�VRPHERG\��1RWKLQJ�FRXOG�EH�IXUWKHU�IURP�WKH�WUXWK��6R��GR�DQG�VD\�WKH�WKLQJV�WKDW�WDNH�WKH�ZLQG�RXW�
RI�WKHLU�VDLOV� 
 

��,W�LV�DOVR�VR�YHU\�LPSRUWDQW�WR�QRW�EH�VLOHQW�� 5HPHPEHU�³WKH�VTXHHN\�ZKHHO�JHWV�WKH�JUHDVH�´�&RQWDFW�
\RXU�OHJLVODWRUV��6HQG�HPDLOV�� 0DNH�SKRQH�FDOOV��6HQG�OHWWHUV��/HW�\RXU�OHJLVODWRUV�NQRZ�WKDW�ZH�VDIH�DQG�
UHVSRQVLEOH�ILUHDUPV�RZQHUV�GR�QRW�ZDQW�RU�QHHG�PRUH�UHVWULFWLRQV�RQ�RXU�6HFRQG�$PHQGPHQW�
5LJKWV�� 927(�)25�7+26(�:+2�6833257�285�5,*+76�$6�),5($50�2:1(56��*(7�,1�7+(�*$0(�25�
7+(5(�0$<�%(�12�*$0(� 
 

��$ODQ�%HUQDUGL 

$'9$1&('�+$1'*81�352*5$0 
��'HIHQVLYH�+DQGJXQ�6NLOOV�LV�VFKHGXOHG�IRU�6DWXUGD\��0DUFK���WK�� 7KH�FODVV�LV�IXOO��7KLV��-KRXU�FRXUVH�
XQLTXH�WR�++	$�LQWURGXFHV�WKH�VWXGHQW�WR�WKH�GHIHQVLYH�PLQGVHW��OHYHOV�RI�DZDUHQHVV��FDUU\�PRGHV��GH�
IHQVLYH�VKRRWLQJ�WHFKQLTXHV��VSHHG�UHORDGV�DQG�FOHDULQJ�PDOIXQFWLRQV�� 3UHUHTXLVLWH��,QWHUPHGLDWH�+DQG�
JXQ�DQG�D�3UHTXDOLILFDWLRQ�VKRRW�� &RQWDFW�7HDP�/HDGHUV�/DUU\�DQG�6KHUH�*LEVRQ�DW�KDQGJXQ�
VNLOOV#YHUL]RQ�QHW� 
 

��3HUVRQDO�3URWHFWLRQ�,Q�7KH�+RPH�LV�VFKHGXOHG�IRU�6DWXUGD\��$SULO���VW�� 7KH�FODVV�LV�IXOO��7KLV��-
KRXU�15$�FRXUVH�IXUWKHU�GHYHORSV�WKH�GHIHQVLYH�PLQGVHW��SUHSDULQJ�D�VDIH�URRP��WKH�XVH�RI�EDUULHUV�IRU�
FRYHU�DQG�FRQFHDOPHQW��VWDQGLQJ��NQHHOLQJ�DQG�FURXFKLQJ�SRVLWLRQV��PXOWLSOH�VKRW�SODFHPHQW�DQG�WDUJHWV��
FRQWUROOLQJ�DQ�HQFRXQWHU��SK\VLRORJLFDO�DQG�SV\FKRORJLFDO�UHDFWLRQV��DQG�OHJDO�HWKLFDO�FRQVLGHUD�
WLRQV�� 3UHUHTXLVLWH��'HIHQVLYH�+DQGJXQ�6NLOOV�DQG�3UHTXDOLILFDWLRQ�VKRRW�� &RQWDFW�7HDP�/HDGHUV�
/DUU\�DQG�6KHUH�*LEVRQ�DW�SHUVRQDOSURWHFWLRQ#YHUL]RQ�QHW�� 

,17(50(',$7(�+$1'*81�6.,//6�&2856( 
��7KLV�FRXUVH�LV�D�SUHUHTXLVLWH�IRU�PRUH�DGYDQFHG�FODVVHV�RIIHUHG�DW�++	$��  6WXGHQWV�ZLOO�UHYLHZ�EDVLF�
IXQGDPHQWDOV�DQG�H[SHULHQFH�PRUH�LQWHQVH�KDQGV-RQ�KDQGJXQ�WUDLQLQJ�� 7KLV�FODVV�ZLOO�EH�OLPLWHG�LQ�
VL]H�WR����VWXGHQWV�SHU�FODVV�DQG�VWXGHQWV�PXVW�KDYH�SUHYLRXVO\�FRPSOHWHG�WKH�++	$�%DVLF�+DQGJXQ�
6DIHW\�FODVV�ZLWKLQ�WKH�SUHYLRXV�WZR�\HDUV��12�(;&(37,216�� 6XFFHVVIXO�FRPSOHWLRQ�RI�WKH�++	$�%DVLF�
+DQGJXQ�6DIHW\�&RXUVH�ZLOO�EH�YHULILHG�XSRQ�\RXU�FRPSOHWLRQ�RI�\RXU�UHJLVWUDWLRQ�UHTXHVW�� &RVW�LV�
��������<RX�ZLOO�QHHG�����URXQGV�RI�FHQWHUILUH�DPPXQLWLRQ��5LP�ILUH�JXQV�DUH�QRW�DFFHSWDEOH� 
 

��7R�UHJLVWHU��SOHDVH�HPDLO�KKDILUHDUPVFRXUVHV#RXWORRN�FRP�� )RU�LQIRUPDWLRQ��FDOO����-���-���� 
 

��'DWHV�DUH�� 0DUFK����   �&ODVV�LV�IXOO� 
  ���              $SULO�����&ODVV�LV�IXOO� 
      ���          -XQH����&ODVV�LV�IXOO� 
         ���     � $XJXVW��� 
            ��    6HSWHPEHU��� 
               �� 2FWREHU���               � 

++$·6�&$/(1'$5�2)�(9(176 
��)RU�WKH�PRVW�XS�WR�GDWH�LQIRUPDWLRQ�RQ�HYHQWV��UDQJH�XVDJH�DQG�FORVLQJV��SOHDVH�FKHFN�RXU�ZHEVLWH�
KWWS���ZZZ�KDUULVEXUJKXQWHUV�RUJ�FDOHQGDU�� $GG�WKLV�WR�\RXU�FDOHQGDU�RQ�\RXU�SKRQH�� 0DQ\�WLPHV�
HYHQWV�FRXOG�EH�VKRUWHQHG��FDQFHOOHG�RU�UDQJH�XVDJH�LV�QHFHVVDU\�IRU�XQH[SHFWHG�HYHQWV� 



33&�6800(5�/($*8( 
��2XU������33&�6XPPHU�/HDJXH�VWDUWV�RQ�$SULO��WK�� :H�ZLOO�EH�VKRRWLQJ�FRQWLQXRXV�&RPEDW�����UHOD\V�
DW�WKH�33&�5DQJH�RQ�WKH�IROORZLQJ�6DWXUGD\V��IURP������DP�XQWLO�DURXQG�QRRQ� 
 

 ā�$SU����2ULHQWDWLRQ�	�7UDLQLQJ�'D\����� 
 ā�0D\������ 
 ā�-XQH������ 
 ā�-XO\������ 
 ā�$XJXVW������ 
 ā�6HSWHPEHU������ 
 

��&RVW�LV����IRU�RQH-WLPH�OHDJXH�UHJLVWUDWLRQ��DQG����SHU�UHOD\�� 7KH�0DWFK�)O\HU�LV�SRVWHG�RQ�RXU�EXOOHWLQ�
ERDUG�DQG�ZHE�VLWH�� 2XU�PDWFKHV�DUH�RSHQ�WR�WKH�SXEOLF�� 1HZ�VKRRWHUV�DUH�ZHOFRPH��DQG�QR�SULRU�FRP�
SHWLWLRQ�H[SHULHQFH�LV�UHTXLUHG�� :H�DVN�WKDW�QHZ�VKRRWHUV�FRQWDFW�XV�LQ�DGYDQFH��VR�ZH�FDQ�GLUHFW�\RX�WR�
RXU�RULHQWDWLRQ�	�WUDLQLQJ�PDWHULDOV� 
 

��-RKQ�=HEHO��0DWFK�'LUHFWRU�����-���-������M]HEHO#HPEDUTPDLO�FRP�� 

%$6,&�+$1'*81�6$)(7<�&2856( 
��7KH�FRXUVH�FRYHUV�6$)(7<��IXQFWLRQ��FDUH�DQG�FOHDQLQJ��VLJKW�DOLJQPHQW��WULJJHU�FRQWURO��JULS�DQG�RWKHU�
LQIRUPDWLRQ�RQ�KRZ�WR�VKRRW�D�KDQGJXQ�VDIHO\�DQG�DFFXUDWHO\�� 7KLV�FRXUVH�LV�RIIHUHG�RYHU�D�SHULRG�RI���
QLJKWV��VHH�EHORZ��RU�ZH�RIIHU�WZR�ZHHNHQG�VHVVLRQV��VHH�EHORZ��� &ODVVHV�ZLOO�PHHW�DQG�EH�KHOG�LQ�WKH�
&OXEKRXVH�DW�+DUULVEXUJ�+XQWHUV�DQG�$QJOHUV�� 7KH�UDQJH�VHVVLRQ�ZLOO�EH�FRQGXFWHG�LQ�WKH�LQGRRU�UDQJH�
RQ�WKH�ILQDO�QLJKW�GD\�RI�WKH�FRXUVH�� $OO�LQVWUXFWRUV�DUH�15$�FHUWLILHG��  
 

��<28�0867�$77(1'�$//�&/$66(6�72�&203/(7(�7+(�&2856(�� 7KH�FRXUVH�LV���������SD\DEOH�DW�
WKH�ILUVW�FODVV�YLD�FDVK�RU�FKHFN�RQO\��� 7KH�FRXUVH�LV�RSHQ�WR�WKH�SXEOLF�� 12�1(('�72�2:1�$�+$1'�
*81�� &ODVVHV�UXQ�IURP������SP�WR������SP�HYHQLQJV�RU�ZHHNHQG�FODVVHV������DP�WR������SP�� �����
DP�WR�1RRQ�RQ�6XQGD\���5DQJH�WLPH�� 
 

��'DWHV�IRU�WKH������&ODVV�VFKHGXOH�DUH�DV�IROORZV�� 
 
 

��$SULO�� ��        ���	����                    
� 

��0D\��            �������������� 
 

��-XQH�            12�&/$66(6                                 �                    
 

��-XO\�             ���������������                      
 

��$XJXVW����������12�&/$66(6 
 

��6HSWHPEHU�   ���������������                                  
 

��2FWREHU�       ���������������          
 

��1RYHPEHU�����12�&/$66(6 
 

��'HFHPEHU�����12�&/$66(6 
 
 

��7R�UHJLVWHU��YLVLW� 
KWWSV���ZZZ�HYHQWEULWH�FRP�H�EDVLF-KDQGJXQ-VDIHW\-FODVV-����-WLFNHWV-������������RU�H-PDLO�++$�
%DVLF3LVWRO#RXWORRN�FRP� 
 
��)RU�LQIRUPDWLRQ��SOHDVH�FDOO����������-����� 

&/8%�',11(5 
��:H�ZLOO�EH�KROGLQJ�D�3RUN�DQG�6DXHUNUDXW�'LQQHU�DW�WKH�FOXE�RQ�6DWXUGD\��$SULO���WK�IURP������SP�WR�
�����SP��RU�XQWLO�VROG�RXW�� 'RQDWLRQ��������7KH�SXEOLF�LV�ZHOFRPH� 

%%�*81 
��7KH�%%�*XQ�WHDPV�JRW�WKHLU�ILUVW�WDVWH�RI�ZKDW�D�FRPSHWLWLRQ�PDWFK�LV�OLNH�DW�WKH�:LQWHU�&KDPSLRQ�
VKLSV�� $OWKRXJK�RXU�WHDPV�GLG�QRW�SODFH�LQ�WKH�WRS����WKDW�ZDV�QRW�WKH�JRDO���WKH�VKRRWHUV�ZHUH�DEOH�WR�
ZRUN�WKURXJK�WKHLU�QHUYHV�DQG�DOO�WKH�PHQWDO�DVSHFWV�QHHGHG�IRU�FRPSHWLWLYH�VKRRWLQJ�� 7KLV�\HDU�WKH�
ER\V�WHDP�GLG�EHDW�WKH�JLUOV�WHDP��)RU�WKH�15$�6HFWLRQDOV��WKH�VKRRWHUV�DUH�JDLQLQJ�JURXQG�RQ�WKH�RWKHU�
WHDPV�DV�ZHOO�DV�WKHPVHOYHV��(9(5<21(�VKRW�ZD\�DERYH�WKHLU�DYHUDJHV�� 1XPHURXV�SHUVRQDO�JRDOV�DQG�
DFKLHYHPHQWV�ZHUH�DFFRPSOLVKHG��7KH\�DUH�DOO�H[FLWHG�DQG�ZRUNLQJ�KDUG�IRU�ZKDW�ZLOO�KDSSHQ�DW�WKH�
6SULQJ�)OLQJ�PDWFK�DQG�WKH�6WDWH�&KDPSLRQVKLS��:DWFK�IRU�UHVXOWV�LQ�IXWXUH�QHZVOHWWHUV�DQG�RQ�)DFHERRN��
&RPH�VHH�XV�SUDFWLFH�HYHU\�:HGQHVGD\�DQG�)ULGD\�HYHQLQJV�IURP������WR������SP��6HH�KRZ�JUHDW�RXU�
\RXWK�DUH���%XUW�³5XVW\´�6WRFNWRQ����-���-�����UVWRFN����#JPDLO�FRP� 



:22'6�:$/.�129(/7<�6+227 
��ā� 6DWXUGD\��$SULO�����������������DP�DW�WKH�%ODFN�3RZGHU�:RRGV�:DON�5DQJH� 
��ā� 7HVW�\RXU�KXQWLQJ�VNLOOV�RQ�D�YDULHW\�RI�VWHHO�DQLPDO�WDUJHWV�VHW�LQ�WKH�ZRRGV�DW�YDULRXV�GLVWDQFHV� 
��ā� $Q\�FHQWHU-ILUH��SLVWRO-FDOLEHU�KDQGJXQ�PD\�EH�XVHG�-�XS�WR�DQG�LQFOXGLQJ����FDOLEHU� 
��ā� 1R�PDJQXP�RU�ERWWOHQHFN�ORDGV�DOORZHG��QR�VFRSHV�GRWV�DOORZHG�-�LURQ�VLJKWV�RQO\� 
��ā� )LYH�VKRWV�DW�HDFK�RI�WHQ�GLIIHUHQW�WDUJHWV�-����URXQGV�RI�DPPXQLWLRQ�UHTXLUHG�-�OHDG�RU�IUDQJLEOH�EXO- 
�����OHWV�RQO\� 
��ā� &RVW�-��������HQWU\�IHH� 
��ā� ����FDVK�SD\EDFN�WR�VKRRWHUV�-�XVLQJ�/HZLV�&ODVVLILFDWLRQ�6\VWHP��&ODVVHV�$��%��DQG�&�� 
��ā� 3OHDVH�PHHW�DW�WKH�%ODFN�3RZGHU�5DQJH�E\������DP�WR�UHJLVWHU�DQG�DWWHQG�WKH�VDIHW\�EULHILQJ� 
��ā� 2SHQ�WR�WKH�SXEOLF�-�EULQJ�D�VKRRWLQJ�IULHQG�ZLWK�\RX� 
 

��3RLQW�RI�FRQWDFW��1RUP�7HPSOLQ�����-���-����� 
 

��/RQJ�6KRW�&RQWHVW�ZLOO�EH�KHOG�DIWHU�WKH�:RRGV�:DON��VWDUWLQJ�DW�����\DUGV�� %ULQJ�VRPH�H[WUD�URXQGV�LI�
\RX�ZDQW�WR�SDUWLFLSDWH�� &RVW�LV����� :LQQHU�WDNHV�DOO� 
 

��1RWH��+DQG�7UDS�5DQJH�ZLOO�EH�FORVHG�GXULQJ�WKHVH�HYHQWV�� 

)$&(%22. 
��$UH�\RX�OLNLQJ�DQG�IROORZLQJ��GR�\RX�KDYH�\RXU�IDPLO\�PHPEHUV�DQG�IULHQGV�OLNLQJ�DQG�IROORZ�
LQJ"� $V�+DUULVEXUJ�+XQWHUV�DQG�$QJOHUV�FRQWLQXH�WR�JURZ��PRUH�DQG�PRUH�LQIRUPDWLRQ�LV�RQ�)DFHERRN�
�DV�ZHOO�DV�RWKHU�VRFLDO�PHGLD��� $UH�\RX�VKDULQJ�WKH�HYHQWV��DUWLFOHV�DQG�LQIRUPDWLRQ�WR�JDLQ�PRUH�
LQWHUHVW"� 2Q�)DFHERRN�MXVW�VHDUFK�IRU�+DUULVEXUJ�+XQWHUV¶�DQG�$QJOHUV¶�$VVRFLDWLRQ�� ++$�DOVR�KDV���
RWKHU�UHODWHG�)DFHERRN�SURJUDPV�� /LNH�DQG�IROORZ�WKHP��+DUULVEXUJ�+XQWHUV�DQG�$QJOHUV�<RXWK�%%�*XQ�
7HDP��&RPSHWLWLYH�+DUULVEXUJ�$VVRFLDWLRQ�RI�0DUNVPDQVKLS�3URJUDPV��WKLV�LV�WKH����F��SRU�
WLRQ�IRU�WKH�FRPSHWLWLYH�\RXWK�SURJUDPV���DQG�EUDQG�QHZ�+DUULVEXUJ�+XQWHUV�DQG�$QJOHUV�$LU�5LIOH�6PDOO�
%RUH�7HDP�� 

6800(5�%8//6(<(�3,672/�/($*8( 
��7KH������6XPPHU�3LVWRO�/HDJXH�EHJLQV�DW�WKH�RXWGRRU�UDQJH�RQ�:HGQHVGD\��0D\��QG�DQG�WKH�PDWFKHV�
ZLOO�FRQWLQXH�RQ�:HGQHVGD\�HYHQLQJV�IRU����ZHHNV��  
 

��5HJLVWUDWLRQ�FRVW�LV�����IRU�RQH�JXQ��RU�����IRU���JXQV��FRVW�RI�UHJLVWHULQJ�JXQV�JRHV�WRZDUG�WKH�EDQ�
TXHW�KHOG�DW�WKH�HQG�RI�WKH�VXPPHU��� 5HOD\V�DUH����HDFK�DQG�ZH�WU\�WR�VKRRW���UHOD\V�SHU�HYHQLQJ� 
 

��0DWFKHV�EHJLQ�DW������SP�DQG�FRQWLQXH�IRU���UHOD\V��ZHDWKHU�SHUPLWWLQJ�� 7KHUH�DUH�QR�DOLELV�DQG�HDFK�
VKRRWHU�PXVW�SURYLGH�WKHLU�RZQ�ILUHDUP��DPPR��VWDSOHU��DQG�HDU�	�H\H�SURWHFWLRQ�� <RX�PD\�VKRRW�HLWKHU�
ULPILUH�RU�FHQWHUILUH��RU�ERWK��&DVK�SUL]HV�DUH�SUHVHQWHG�DW�WKH�HQG�RI�VHDVRQ�EDQTXHW��2XU�PDWFK�IO\HU�LV�
SRVWHG�RQ�RXU�EXOOHWLQ�ERDUG�DQG�ZHE�VLWH�� 6XPPHU�/HDJXH�LV�RSHQ�WR�WKH�SXEOLF� 
 

��.D\�%LVFKRI��0DWFK�'LUHFWRU��ND\���#FRPFDVW�QHW�� 

�����&219(17,21$/�35(&,6,21�3,672/�&+$03,216+,3 
��7KH������&DSLWDO�$UHD�15$�5HJLRQDO������3LVWRO�&KDPSLRQVKLS�ZLOO�EH�KHOG�RQ�6DWXUGD\�DQG�6XQGD\��
-XQH����-�����VWDUWLQJ�DW������DP�DW�WKH�RXWGRRU�EXOOVH\H�SLVWRO�UDQJH�� 15$�'LVWLQJXLVKHG�5HYROYHU�DQG�
&03�6HUYLFH�3LVWRO��OHJ��PDWFKHV�ZLOO�EH�KHOG�IROORZLQJ�WKH�5HJLRQDO������PDWFK�HDFK�GD\� 
 

��&OXE�PHPEHUV�DQG�:LOOLDP�3HQQ�3LVWRO�/HDJXH�PHPEHUV�DUH�HQFRXUDJHG�WR�DWWHQG�� 7KH�PDWFK�SURJUDP�
KDV�D�SURYLVLRQ�IRU�����SLVWRO�DFURVV�WKH�HQWLUH�FRXUVH��$QG�IRU�WKRVH�ZKR�RQO\�ZDQW�WR�SDUWLFLSDWH�IRU�DQ�
KRXU��FRPSHWLWRUV�PD\�FKRRVH�WR�VKRRW�RQO\�WKH�����PDWFK�� 
    
��2QOLQH�VLJQXS�FDQ�EH�DFFHVVHG�DW�WKH�1-�3LVWRO�ZHEVLWH��KWWS���QMSLVWRO�FRP� 
 

��7R�UHJLVWHU��SOHDVH�FRQWDFW�7RQ\�%URQJ�DW����-���-������RU�HPDLO�E������#DRO�FRP� 
 

��$�ZRUN�SDUW\�ZLOO�EH�KHOG�RQ�)ULGD\��-XQH���WK�IURP������DP�XQWLO�QRRQ�IRU�UDQJH�SUHSDUDWLRQ�� 7KH�EXOO�
VH\H�UDQJH�ZLOO�EH�&/26('�GXULQJ�WKLV�WLPH��7KH�SOLQNLQJ�UDQJH�ZLOO�EH�&/26('�DOO�GD\�RQ�-XQH����	����
IRU�WKH�HYHQW� 

<287+�),(/'�'$< 
��7KH�&DSLWDO�$UHD�6SRUWVPHQ�)RU�<RXWK��&$6)<��)LHOG�'D\�ZLOO�EH�KHOG�RQ�6DWXUGD\��-XQH���WK��VWDUWLQJ�
DW������DP�� $OO�UDQJHV�DW�WKH�FOXE�ZLOO�EH�FORVHG�DOO�GD\�RQ�)ULGD\��-XQH���WK�IRU�VHWXS��DQG�DOO�GD\�RQ�
6DWXUGD\��-XQH���WK�IRU�WKH�HYHQW��  
 

��,I�\RX�ZRXOG�OLNH�WR�KHOS�DW�WKLV�HYHQW��SOHDVH�DWWHQG�RXU�PRQWKO\�&$6)<�PHHWLQJ�DW�WKH�FOXEKRXVH�RQ�
WKH��VW�0RQGD\�RI�WKH�PRQWK�DW������SP� 



$SULO������5DQJH�(YHQWV�6FKHGXOH 
)RU�\RXU�FRQYHQLHQFH��WKLV�WDEOH�VKRZV�ZKHQ�UDQJHV�DUH�UHVHUYHG�IRU�FOXE�HYHQWV����3OHDVH�HPDLO�U VWRQHU�#FRPFDVW�QHW�WR�U HSRU W�HU URU V�LQ�WKLV�WDEOH�� 

0(0%(56+,3�&$5'6�$1'�*8(67�3$66(6 
0HPEHUVKLS�FDUGV�0867�EH�GLVSOD\HG�ZKLOH�XVLQJ�DQ\�FOXE�UDQJH��12�(;&(37,216�� 
6LPLODUO\��LI�\RX�EULQJ�D�JXHVW��WKH\�0867�GLVSOD\�D�JXHVW�SDVV��$JDLQ��12�(;&(37,216� � 
7KHVH�UXOHV�KHOS�XV�DOO�E\�HQVXULQJ�RXU�FOXE�LV�VDIHO\�DQG�UHVSRQVLEO\�HQMR\HG�E\�21/<�RXU 
�PHPEHUV�DQG�DWWHQGHG�JXHVWV��7KHVH�UXOHV�DOVR�PHDQ�WKDW�\RX�PXVW�SODQ�DKHDG�WR�REWDLQ�D�
JXHVW�SDVV�� *XHVW�SDVVHV�PD\�EH�SXUFKDVHG�IRU��������IURP� 
ā        �DQ\�GLUHFWRU 
ā        �RXU�FDUHWDNHU�ZKRVH�SKRQH�QXPEHU�LV �SRVWHG�DW�WKH�FOXEKRXVH 
ā        �*LSH
V�)ORRU�DQG�:DOO�&RYHULQJ�������-RQHVWRZQ�5G 
ā        �5RQ�6WLQH
V�5RIIOHU�%DUEHU�6KRS�������/LQJOHVWRZQ�5G 
ā        �+RIIPDQ�)RUG�������-RQHVWRZQ�5G���DVN�IRU�0DUN�%D\QKDP� 
ā���������6WDXGW¶V�*XQ�6KRS�������$OOHQWRZQ�%OYG������-���� 
<RX�PXVW�KDYH�\RXU�PHPEHUVKLS�FDUG�ZLWK�\RX�ZKHQ�SXUFKDVLQJ�JXHVW�SDVVHV� 
5HPHPEHU��LI�\RX¶UH�IRXQG�ZLWK�D�JXHVW�XVLQJ�WKH�UDQJHV�ZLWKRXW�D�SDVV�\RXU�PHPEHUVKLS�
FDQ�EH�WHUPLQDWHG�� 

+2856�2)�23(5$7,21 
,QGRRU�5DQJHV�DQG�&OXEKRXVH�����-KU�ZLWK�NH\FDUG 
 
2XWGRRU�5DQJHV���   
 0RQGD\�WKUX�6DWXUGD\�� ��DP�-�6XQVHW 
 6XQGD\��   ��DP�-�6XQVHW 
 �RXWGRRU�UDQJHV�PXVW�EH�FOHDUHG�E\�VXQVHW� 
 6XQVHW�� $SULO��VW�� �������SP 
  $SULO���WK �������SP� 
  $SULO���WK ��������SP 

(YHQW 'DWH 'D\ 

5
LIOH�- 

�������\G 

5
LIOH�-� 

����\G 

3
LVWRO�-�

%
XOOVH\H 

3
LVWRO�-� 
3
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3
LVWRO�- 

,QGRRU 

3
OLQNLQJ 

%
ODFN� 

3
RZ

GHU 

$
UFKHU\�- 
�2
XWVLGH 

$
UFKHU\�- 
�,QGRRU 

$LU�5LIOH�6PDOO�%RUH ��� 0RQ         �S-�S         
4XLHW�IRU�*HQ�0WJ ��� 7XH         �S-�S         
%%�*XQ ��� :HG                 �S-�S 
%%�*XQ ��� )UL                 �S-�S 
+LJK�3RZHU�0DWFK ��� 6DW   ��S-�S               
33&�6XPPHU�/HDJXH ��� 6DW       �D-��S           
$LU�5LIOH�6PDOO�%RUH ��� 0RQ         �S-�S         
%%�*XQ ���� :HG                 �S-�S 
%%�*XQ ���� )UL                 �S-�S 
,QWHUPHGLDWH�+DQGJXQ ���� 6DW         �D-�S         
$LU�5LIOH�6PDOO�%RUH ���� 0RQ         �S-�S         
5HVHUYHG ���� 7XH   �D-�S               
%%�*XQ ���� :HG                 �S-�S 
%%�*XQ ���� )UL                 �S-�S 
,QGRRU�&)�����0DWFK ���� 6DW         �D-�S         
3HUVRQDO�3URWHFWLRQ ���� 6DW       �D-�S           
+DQGJXQ�6DIHW\�&ODVV ���� 6XQ         �D-��S         
$LU�5LIOH�6PDOO�%RUH ���� 0RQ         �S-�S         
5HVHUYHG ���� 7XH   �D-�S               
%%�*XQ ���� :HG                 �S-�S 
6XPPHU�/HDJXH ���� :HG         �S-��S         
%%�*XQ ���� )UL                 �S-�S 
5HVHUYHG ���� )UL   �D-�S               
33&�6XPPHU�/HDJXH ���� 6DW       �D-��S           
$LU�5LIOH�6PDOO�%RUH ���� 0RQ         �S-�S         

3/($6(�5(0(0%(5�++�	�$�,1�<285�:,// 

&203(7,7,9(�$,5�5,)/(�$1'�60$//%25( 
��:H�DUH�DOZD\V�ORRNLQJ�IRU�QHZ�VKRRWHUV�� 6DIHW\�FODVVHV�ZLOO�EH�KHOG�WKURXJKRXW�WKH�\HDU�DV�PRUH�
VKRRWHUV�MRLQ��7KH�SURJUDP�SUDFWLFHV�HYHU\�0RQGD\�HYHQLQJ�IURP������SP�WR������SP�LQ�WKH�LQGRRU�SLVWRO�
UDQJH��7KH�VKRRWHUV�DUH�FRQVWDQWO\�SUDFWLFLQJ�DV�WKH�PRQWKV�RI�-DQXDU\�7KURXJK�$SULO�DUH�PRQWKV�RI�
PDQ\�FRPSHWLWLRQV� 
 

��7KH�UHVXOWV�IRU�WKH������-XQLRU�2O\PSLF�5HJLRQDO�4XDOLILHUV�DUH�QRZ �DYDLODEOH�RQOLQH�DW�
KWWS���FRPSPDUNVPDQ�ZHEV�FRP�� 
 

�)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�&KULV�+DUU�DW����-���-�����RU�FKDUU����#JPDLO�FRP�� 



&/8%�1(:6/(77(5�$'9(57,6,1* 
��7KH�FOXE�LV�QRZ�DEOH�WR�SURYLGH�DGYHUWLVLQJ�LQ�WKH�1HZVOHWWHU� 
 

��7KLV�VHUYLFH�LV�RSHQ�WR�PHPEHUV�RQO\�� 
 

��7KH�FRVW�LV�����SHU�QHZVOHWWHU�DQG�VKRXOG�EH�EXVLQHVV�FDUG�VL]H��,W�LV�UHFRPPHQGHG�WKDW�WKH�DGYHUWLVHU�SURYLGH�D�
SGI�RU�MSJ�ILOH�RI�WKH�DG�WKH\�ZLVK�WR�UXQ��,I�\RX¶UH�DGYHUWLVLQJ�VRPHWKLQJ�WKDW�\RX�GR�QRW�KDYH�D�EXVLQHVV�FDUG�IRU��
GUDIW�WKH�DG�\RXUVHOI�DQG�VHQG�LW�WR�WKH�FOXE�E\�HPDLO�DW�++$#�����FRPFDVWEL]�QHW�� 

7+,6�63$&( 
$9$,/$%/(�)25�<285�

$'� 



5$1*(�58/(6 
��:KHQ�XVLQJ�\RXU�FOXE
V�UDQJHV��LW�LV�\RXU�UHVSRQVLELOLW\�WR�NQRZ�DQG�XQGHUVWDQG�WKH�FOXE¶V�JHQHUDO�
JURXQG�UXOHV�DQG�UDQJH�UHJXODWLRQV��7KH\�DUH�SXEOLVKHG�LQ�WKH�FOXE�E\-ODZV�� &RSLHV�RI�WKH�E\-ODZV�DUH�LQ�
WKH�PDJD]LQH�UDFN�MXVW�LQVLGH�WKH�IURQW�GRRU�RI�WKH�FOXEKRXVH���*URXQG�UXOHV�DQG�UDQJH�UHJXODWLRQV�DUH�
SRVWHG�DW�HDFK�UDQJH��<RX�DUH�UHVSRQVLEOH�IRU�\RXU�DFWLRQV�RQ�WKH�UDQJHV��VR�WDNH�WKH�WLPH�WR�OHDUQ�WKH�
FOXE�UXOHV�DQG�EH�VXUH�WR�IROORZ�WKHP��  
 

��,I�\RX�KDYH�DQ\�TXHVWLRQV�RQ�FOXE�UXOHV��RU�IHHO�\RX�QHHG�RQH-RQ-RQH�WUDLQLQJ��SOHDVH�FRQWDFW�DQ�RIILFHU�
RI�WKH�FOXE��RU�RQH�RI�WKH�ERDUG�RI�GLUHFWRUV��ZKR�ZLOO�KHOS�\RX�RXW� 
 

��5HPHPEHU�–�VDIHW\�LV�\RXU�UHVSRQVLELOLW\�� 0DNH�LW�\RXU�WRS�SULRULW\� 

&/8%�,7(0�$9$,/$%/(� 
��&XVWRP�PDGH�VROLG�EURQ]H�++	$�EHOW�EXFNOH������ 
��&RQWDFW�-HUU\�WR�SXUFKDVH�#����-����� 

5(0,1'(5 
1R�VKRRWLQJ�LV�DOORZHG�DIWHU�VXQVHW�RQ�WKH�RXWGRRU�UDQJHV�DW�WKH�FOXE��6XQVHW�WLPHV�IRU�WKH�PRQWK�DUH�
OLVWHG�QHDU�WKH�FDOHQGDU�VHFWLRQ�RI�WKH�QHZVOHWWHU� 



+$55,6%85*�+817(56¶�$1'�$1*/(56¶�$661� 
�����+817(56�581�52$' 
+$55,6%85*��3$������ 
 
 
5HWXUQ�6HUYLFH�5HTXHVWHG� 
 

%5$66�5(&<&/,1*�352*5$0 
:KHQ�DW�WKH�UDQJHV��SOHDVH�XWLOL]H�WKH�EXFNHWV�SURYLGHG�
IRU�VSHQW�EUDVV� 
��7KLV�EUDVV�LV�UHF\FOHG�DQG�DOO�IXQGV�DUH�XVHG�WR�KHOS�
IXQG�DOO�RI�WKH�FOXE
V�JURZLQJ�\RXWK�SURJUDPV���:H�UH�
F\FOH�WKLV�EUDVV�LQ�WZR�ZD\V���$OO�EUDVV�QRW�VXLWDEOH�IRU�
UHORDGLQJ�LV�VROG�WR�D�VDOYDJH�FRPSDQ\��DQG�WKH�JRRG�
EUDVV�LV�VROG�WR�UH-ORDGHUV�LQ�WKH�PHPEHUVKLS�DW�YHU\�
JRRG�SULFHV� 
��6R��ZKHQ�DW�WKH�UDQJHV��SOHDVH�UHPHPEHU�WR�VXSSRUW�
RXU�\RXWK�SURJUDPV�DQG�NHHS�\RXU�UDQJHV�ORRNLQJ�JRRG�
E\�SODFLQJ�\RXU�VSHQW�EUDVV�LQ�WKH�EUDVV�EXFNHWV���3OHDVH�
GR�QRW�SODFH�VWHHO��DOXPLQXP��ORDGHG�FDVHV�RU�JDUEDJH�LQ�
WKHVH�EXFNHWV���%UDVV�RQO\�� 
��7KDQN�\RX�IRU�\RXU�VXSSRUW�RI�\RXU�FOXE
V�\RXWK�SUR�
JUDPV� 

&/8%�6$/(�,7(06 
(OXVLYH�:LOGOLIH�7HFKQRORJLHV�;/5�����*XQ�PRXQWHG�
OLJKW�UHG�/('����������� 
(OXVLYH�:LOGOLIH�7HFKQRORJLHV�;/5�����6FDQ� 
OLJKW�UHG�/('����������������� 
&DVW�OHDG�EXOOHWV����FDOLEHU�6:&����ER[�RI������������������� 
&DVW�OHDG�EXOOHWV�RI�PDQ\�RWKHU�FDOLEHUV�LQ�VWRFN� 
$PPR�FDQV�ODUJH�DQG�VPDOO��*5($7�35,&( 
/DUJH�DQG�VPDOO�SLVWRO�SULPHUV���������������������� 
/DUJH�DQG�VPDOO�ULIOH�SULPHUV��������������� 
(OH\�DQG�6.����DPPR��%ULFN�RI�������OLPLWHG�VXSSO\������� 
 � $OO� RI� WKHVH� SURGXFWV� DUH� DYDLODEOH� DW� UHJXODU�PHPEHUVKLS�
PHHWLQJV�DQG�RQ�VSHFLDO�UHTXHVW� 
 

6+,576��+$76��6:($76+,576� 
/,&(16(�3/$7(6��3$7&+(6��3,16 

��6KRZ�VXSSRUW�IRU�\RXU�FOXE�E\�ZHDULQJ�FOXE�7-VKLUWV 

�YDULRXV�W\SHV���KRRGHG�DQG�UHJXODU�VZHDWVKLUWV��DQG 
QHZ�VW\OH�KDWV��:H�KDYH�PDQ\�FRORUV�DQG�VL]HV�DYDLODEOH� 
:H�DOVR�KDYH�OLFHQVH�SODWHV��SDWFKHV�DQG�SLQV�DYDLODEOH� 
$OO�RI�WKHVH�SURGXFWV�DUH�DYDLODEOH�DW�UHJXODU�PHPEHU�
VKLS�PHHWLQJV�DW�YHU\�UHDVRQDEOH�SULFHV� 
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-2,1�15$ 
��-RLQ�WKH�15$��RU�UHQHZ�\RXU�PHPEHUVKLS��WKURXJK�RXU�
ZHE�VLWH�DQG�JHW�D�����GLVFRXQW�� ,QVWHDG�RI�SD\LQJ������
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