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,17(50(',$7(�+$1'*81�&/$66 
��33&�&ODVVURRP�DQG�,QGRRU�UDQJH�� ,QGRRU�5DQJH�UHVHUYHG�������DP�WR������SP���PDS� 
 ��33&�&ODVVURRP�DQG�,QGRRU�UDQJH�UHVHUYHG�� 7KLV�FODVV�LV�D�SUHUHTXLVLWH�IRU�PRUH�DGYDQFHG�FODV�VHV�� 0XVW�KDYH�FRPSOHWHG�WKH�%DVLF�+DQGJXQ�6DIHW\�&ODVV�� 0XVW�KDYH�D�FHQWHUILUH�KDQG�JXQ�� 5LPILUH����V�ZLOO�QRW�EH�DFFHSWHG�� 0XVW�KDYH�WZR�PDJD]LQHV�RU�VSHHG�ORDGHUV�IRU�WKHLU�KDQG�JXQV�� )RU�PRUH�LQIRUPDWLRQ�RU�WR�UHJLVWHU��FRQWDFW�++$)LUHDUPV&RXUVHV#2XWORRN�FRP� 
 ��'DWHV�IRU�WKLV�FODVV�DUH�$SULO�����-XQH�����$XJXVW�����2FWREHU����� 

'()(16,9(�+$1'*81�6.,//6�&/$66 
��7KLV�++$�IRXU-KRXU�FODVV�LQWURGXFHV�WKH�GHIHQVLYH�PLQGVHW��OHYHOV�RI�DZDUHQHVV��DFFHOHUDWHG�VKRRWLQJ�WHFKQLTXHV��VSHHG�UHORDGLQJ��DQG�FOHDULQJ�PDOIXQFWLRQV�� $�FHQWHUILUH�KDQGJXQ�LV�UHTXLUHG�-������RU��PP��RU�KLJKHU��VHPL-DXWRPDWLF�SLVWRO�ZLWK���PDJD]LQHV�RU�����FDO��RU�KLJKHU��GRXEOH�DFWLRQ�RQO\�UHYROYHU�ZLWK���VSHHG�ORDGHUV��1R�����FDO��� /LYH�ILUH�LQFOXGHV�����URXQGV�� 3UHUHTXLVLWH�LV�WKH�,QWHUPHGLDWH�+DQGJXQ�FODVV�� 7KH�0DUFK���WK�FODVV�LV�IXOO��EXW�WKHUH�ZLOO�EH�DQRWKHU�FODVV�RQ�0D\���WK�� &RQWDFW�� /DUU\�DQG�6KHUH�*LEVRQ�DW�KDQGJXQVNLOOV#YHUL]RQ�QHW�� 

),567�67(36�3,672/�&/$66 
��7R�EH�KHOG�RQ�6DWXUGD\��0D\���WK��$XJXVW��WK��DQG�2FWREHU��WK������� &OXEKRXVH�UHVHUYHG�IURP������$0�WR������30�� ,QGRRU�UDQJH�UHVHUYHG�IURP�������$0�WR������30�� 15$�+DQGJXQ�VDIHW\�FODVV�IRU�WUXH�EHJLQQHUV�� )RFXV�RQ�6$)(7<�DQG�*81�+$1'/,1*�� &RVW�LV��������� +$1'*81�$1'�$002�3529,'('��'2�127�%5,1*�$�*81� 
 &RQWDFW�&KULV�RU�6WHYH�7RXZ�WR�UHJLVWHU��ILUVWVWHSVFODVV#DRO�FRP�RU�FDOO����-���-������ 

&203(7,7,9(�$,5�5,)/(�$1'�60$//%25( 
��2Q�0D\�6DWXUGD\��0D\��WK�DQG�6XQGD\�0D\��WK��++$�ZLOO�EH�KRVWLQJ�WKH�$PHULFDQ�/HJLRQ�6WDWH�$LU�5LIOH�&KDPSLRQVKLS��7KH�LQGRRU�SLVWRO�UDQJH�ZLOO�EH�XWLOL]HG�IRU�WKLV�HYHQW� 
  �:H�DUH�DOZD\V�ORRNLQJ�IRU�QHZ�\RXWK�VKRRWHUV�WKDW�PD\�EH�LQWHUHVWHG�LQ�FRPSHWLWLYH�DLU�ULIOH�DQG�VPDOO�ERUH�� )RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�&KULV�+DUU�DW����-���-�����RU�FKDUU����#JPDLO�FRP�� 



<287+�),(/'�'$< 
��6DWXUGD\��-XQH���WK�ZLOO�EH�WKH���WK�\HDU�IRU�&DSLWDO�$UHD�6SRUWVPHQ�IRU�<RXWK��&$6)<��)LHOG�'D\�� &RPH�RXW�DQG�KHOS�XV�FHOHEUDWH�DQG�YROXQWHHU�WR�ZRUN�ZLWK�WKH�NLGV�� 7KH�HYHQW�ZLOO�VWDUW�DW������$0�DQG�UXQV�WR�DERXW������30�� $OO�UDQJHV�DW�WKH�FOXE�ZLOO�EH�FORVHG�DOO�GD\�RQ�)ULGD\��-XQH���WK�IRU�VHW�XS��DQG�DOO�GD\�RQ�6DWXUGD\�IRU�WKH�HYHQW�� ,I�\RX�ZRXOG�OLNH�WR�KHOS��SOHDVH�DWWHQG�RXU�PRQWKO\�&$6)<�PHHWLQJ�DW�WKH�FOXEKRXVH�RQ�WKH��VW�0RQGD\�RI�WKH�PRQWK�DW������30�� 

:25.(56�$335(&,$7,21�%$148(7 
2Q�6DWXUGD\��)HEUXDU\���WK��WKH�DQQXDO�:RUNHU¶V�$SSUHFLDWLRQ�%DQTXHW�IRU�FDOHQGDU�\HDU������ZDV�KHOG�DW�WKH�FOXEKRXVH�� :RUNHUV�DQG�WKHLU�JXHVWV�KDG�D�JRRG�WLPH�DQG�HQMR\HG�JUHDW�IRRG��GRRU�SUL]HV��DQG�FDPDUDGHULH�� 3OHDVH�FRPH�RXW�DQG�YROXQWHHU�VRPH�RI�\RXU�WLPH�WR�KHOS�ZLWK�FOXE�ZRUN�SDUWLHV��DQG�\RX�FRXOG�EH�MRLQLQJ�XV�QH[W�\HDU�DW�WKH�ZRUNHU
V�EDQTXHW� 

-8/<�*(1(5$/�0((7,1* 
��1RWLFH��'XH�WR�WKH�KROLGD\��WKH�-XO\�*HQHUDO�0HHWLQJ�ZLOO�EH�FKDQJHG�IURP�-XO\��WK�WR�-XO\���WK�� 

$5�7$&7,&$/�5,)/(�&2856(  
��0D\��������� ����DP�WR �SP 
 ��7DFWLFDO�5LIOH�FODVV�LQWURGXFHV�QHZ�VKRRWHUV�WR�EDVLF�ULIOH�FOHDQLQJ�DQG�PDLQWHQDQFH��EDVLF�ULIOH�KDQGOLQJ��DQG�EDVLF�ULIOH�VKRRWLQJ�VNLOOV�XVLQJ�WKH�$5-���ULIOH��7KLV�FODVV�LV�GHVLJQHG�WR�LQWURGXFH�QHZ�VKRRWHUV�WR�GLVDVVHPEO\�PDLQWHQDQFH��UHDVVHPEO\�DQG�D�SURSHU �IXQFWLRQ�FKHFN� �6KRRWHUV�ZLOO�OHDUQ�KRZ�WR�=HUR�WKHLU�ZHDSRQ��VKRRW�IURP�WKUHH�EDVLF�VKRRWLQJ�SRVLWLRQV� �7KLV�&ODVV�XVHV�OHFWXUH�DQG�SUDFWLFDO��KDQGV-RQ�H[HUFLVHV�IRU�WKH�WUDLQLQJ�VHVVLRQV��1HHG�����UGV��PLQ��DPPR��&ODVV�ZLOO�EH�WDXJKW�E\�15$�/DZ�(QIRUFH�PHQW�)LUHDUPV�LQVWUXFWRUV� 
 ��5HJLVWUDWLRQ�FRQWDFW�-RKQ�*ODW]�DW ���-���-������RU VJPJODW]#\DKRR�FRP��FRVW����� 

     6SHFLDO�1RWLFH 
6LJQLILFDQW�LPSURYHPHQWV�DUH�EHLQJ�PDGH�WR�WKH�HDUWK�EDFNVWRSV�IRU�WKH������-\DUG�����-\DUG��DQG�RXWGRRU�SLVWRO�UDQJHV����7KLV�RQJRLQJ�ZRUN�PD\�KDSSHQ�RQ�DQ\�GD\�DQG�LV�QRW�VFKHGXOHG�DKHDG�RI�WLPH���7KHUHIRUH��LW�FDQQRW�EH�UH�IOHFWHG�LQ�WKLV�5DQJH�(YHQWV�6FKHGXOH��� 3OHDVH�H[SHFW�WKDW�XQWLO�WKLV�ZRUN�LV�FRPSOHWHG��\RX�PLJKW�KDYH�WR�FKDQJH�\RXU�SODQV�XSRQ�DUULYLQJ�DW�WKH�FOXE���)RU�LQVWDQFH��\RX�PLJKW�EH�DEOH�WR�XVH�WKH������-\DUG�UDQJH�EXW�QRW�WKH����-\DUG���2U�\RX�PLJKW�KDYH�WR�ZDLW�XQWLO�WKH�ZRUN�LV�FRPSOHWHG�IRU�WKH�GD\���2U�\RX�PLJKW�QRW�EH�DEOH�WR�VKRRW�RQ�DQ\�RI�WKHVH�UDQJHV���7KH�ZRUNHUV�FRQWLQXH�WR�RQO\�FORVH�WKH�UDQJHV�QHFHVVDU\�WR�NHHS�WKHP�VDIH���%H�SDWLHQW�DQG�H[SHFW�GHOD\V� $V�DOZD\V��UDQJH�VDIHW\�FRPHV�ILUVW���3OHDVH�VKRZ�WKH�ZRUNHUV�WKH�VDIHW\�DQG�FRXUWHV\�WKH\�GHVHUYH���7KDQNV� 

&203(7,7,9(�%%�*81 
��7KH�FOXEKRXVH��LQGRRU�DUFKHU\�UDQJH�DQG�SLVWRO�UDQJH�ZLOO�EH�WKH�VFHQH�RI�WKH�3D�6WDWH�%%�*XQ�&KDPSL�RQVKLS�RQ�)ULGD\��$SULO��WK�DQG�6DWXUGD\��$SULO��WK��%HJLQQLQJ�DW���SP�RQ�$SULO��WK��WKH�LQGRRU�UDQJHV�ZLOO�EH�FORVHG�XQWLO�$SULO��WK�DW����SP��7KH�FOXEKRXVH�ZLOO�DOVR�EH�XWLOL]HG�DQG�VHW�XS�IRU�WKLV�HYHQW�GXULQJ�WKLV�WLPH�DOVR�DQG�ZLOO�EH�FORVHG�WR�DQ\�PHHWLQJV�RU�FODVVURRP�LQVWUXFWLRQ�� 7KLV�HYHQW�LV�JRLQJ�WR�EH�WKH�ELJ�JHVW�\HW�DV�3D�KDV�PRUH�%%�JXQ�WHDPV�DWWHQGLQJ�WKH�HYHQW�� (YHU\RQH�LV�PRUH�WKDQ�ZHOFRPH�WR�FRPH�VHH�WKLV�KXJH�HYHQW�DQG�VHH�DOO�WKH�\RXWK�WKDW�DUH�LQYROYHG� 
 ��,Q�)HEUXDU\��DOO����VKRRWHUV�ZHUH�DEOH�WR�DWWHQG�WKH�:LQWHU�&KDPSLRQVKLSV�KHOG�LQ�3DOP\UD��3D��$�WRWDO�RI����WHDPV�DWWHQGHG�WKLV�HYHQW��++$¶V���WHDPV�SODFHG��WK����WK�DQG���WK�� $�WRWDO�RI�����VKRRWHUV��2I�WKRVH�VKRRWHUV�����WRWDO�VKRRWHUV�DFKLHYHG�D�����RQ�WKH�ZULWWHQ�WHVW��++$�KDG���VKRRWHUV�RI�WKRVH����DFKLHYH�D�����RQ�WKH�ZULWWHQ�WHVW��:H�DUH�YHU\�SURXG�RI�WKLV�DFKLHYHPHQW� 
 ��,Q�0DUFK����PDWFKHV�ZHUH�KHOG��7KH�%%�*XQ�15$�VHFWLRQV�KHOG�LQ�6SULQJ�0LOOV��3D��1RW�DOO�WKH�LQGLYLGXDO�UHVXOWV�DUH�LQ��WKH�WHDP�UHVXOWV�DUH�++$¶V���WHDPV�SODFHG��WK����WK�DQG���WK��$�WRWDO�RI����WHDPV�SDUWLFL�SDWHG�LQ�WKLV�PDWFK�� 2Q�0DUFK���WK��++$¶V���WHDPV�SDUWLFLSDWHG�LQ�WKH�6SULQJ�)OLQJ�KHOG�LQ�%R\HUWRZQ��3D��1R�UHVXOWV�DUH�DYDLODEOH�DW�WKLV�WLPH� 
 ��%XUW� ³5XVW\´�6WRFNWRQ����-���-�����RU� UVWRFN����#JPDLO�FRP�� 



$SULO������5DQJH�(YHQWV�6FKHGXOH 
)RU�\RXU�FRQYHQLHQFH��WKLV�WDEOH�VKRZV�ZKHQ�UDQJHV�DUH�UHVHUYHG�IRU�FOXE�HYHQWV����3OHDVH�HPDLO�U VWRQHU�#FRPFDVW�QHW�WR�U HSRU W�HU URU V�LQ�WKLV�WDEOH�� 
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,QGRRU 

3OLQNLQJ 

%ODFN� 
3RZGHU 

$UFKHU\�- 
�2XWVLGH 

$UFKHU\�- 
�,QGRRU 

+L�3RZHU�5LIOH ��� 6DW   �D-��S               
33&�6XPPHU�/HDJXH ��� 6DW       �D-��S           
-U�$LU�5LIOH�6PDOOERUH ��� 0RQ         �S-�S         
4XLHW�IRU�*HQ�0WJ ��� 7XH         �S-�S         
%%�*XQ ��� :HG                 �S-�S 
5HVHUYHG ��� :HG       ��S-�S           
:33/�,QGRRU�/HDJXH ��� :HG         �S-��S         
5HVHUYHG ��� 7KX       ��S-�S           
%%�*XQ�6WDWH�&KDPS ��� )UL         �S-��D       �S-��D 
5HVHUYHG ��� )UL         �S-�S         
$5�7DFWLFDO�5LIOH�FRXUVH ��� 6DW       �D-�S           
%%�*XQ�6WDWH�&KDPS ��� 6DW         ��S-��S       ��S-��S 
-U�$LU�5LIOH�6PDOOERUH ���� 0RQ         �S-�S         
5HVHUYHG ���� 7XH       ��S-�S           
%%�*XQ ���� :HG                 �S-�S 
5HVHUYHG ���� :HG       ��S-�S           
5HVHUYHG ���� 7KX       ��S-�S           
%%�*XQ ���� )UL                 �S-�S 
5HVHUYHG ���� )UL         �S-�S         
,QWHUPHGLDWH�+DQGJXQ ���� 6DW         ��D-�S         
-U�$LU�5LIOH�6PDOOERUH ���� 0RQ         �S-�S         
5HVHUYHG ���� 7XH   �D-�S               
%%�*XQ ���� :HG                 �S-�S 
5HVHUYHG ���� :HG       ��S-�S           
5HVHUYHG ���� 7KX       ��S-�S           
%%�*XQ ���� )UL                 �S-�S 
5HVHUYHG ���� )UL       ��S-�S           
33&�6XPPHU�/HDJXH ���� 6DW       �D-��S           
+DQGJXQ�6DIHW\�&ODVV ���� 6XQ         �D-��S         
-U�$LU�5LIOH�6PDOOERUH ���� 0RQ         �S-�S         
5HVHUYHG ���� 7XH   �D-�S               
%%�*XQ ���� :HG                 �S-�S 
3LVWRO�6XPPHU�/HDJXH ���� :HG     �S-��S             
%%�*XQ ���� )UL                 �S-�S 
5HVHUYHG ���� )UL       �S-�S           
33,+�&ODVV ���� 6DW       �S-�S           
/DGLHV�1LJKW�RQ�5DQJH ���� 6XQ         �S-�S         

+2856�2)�23(5$�7,21 
,QGRRU�5DQJHV�DQG�&OXEKRXVH�����-KU�ZLWK�NH\FDUG 
 
2XWGRRU�5DQJHV���   
 0RQGD\�WKUX�6DWXUGD\�� ��DP�-�6XQVHW 
 6XQGD\��   ��DP�-�6XQVHW 
 �RXWGRRU�UDQJHV�PXVW�EH�FOHDUHG�E\�VXQVHW� 

0(0%(56+,3�&$5'6�$1'�*8(67�3$66(6 
0HPEHUVKLS�FDUGV�0867�EH�GLVSOD\HG�ZKLOH�XVLQJ�DQ\�FOXE�UDQJH��12�(;&(37,216�� 
6LPLODUO\��LI�\RX�EULQJ�D�JXHVW��WKH\�0867�GLVSOD\�D�JXHVW�SDVV��$JDLQ��12�(;&(37,216� � 
7KHVH�UXOHV�KHOS�XV�DOO�E\�HQVXULQJ�RXU�FOXE�LV�VDIHO\�DQG�UHVSRQVLEO\�HQMR\HG�E\�21/<�RXU 
�PHPEHUV�DQG�DWWHQGHG�JXHVWV��7KHVH�UXOHV�DOVR�PHDQ�WKDW�\RX�PXVW�SODQ�DKHDG�WR�REWDLQ�D�JXHVW�SDVV�� *XHVW�SDVVHV�PD\�EH�SXUFKDVHG�IRU��������IURP� 

ā        �DQ\�GLUHFWRU 
ā        �RXU�FDUHWDNHU�ZKRVH�SKRQH�QXPEHU�LV �SRVWHG�DW�WKH�FOXEKRXVH 
ā        �*LSH
V�)ORRU�DQG�:DOO�&RYHULQJ�������-RQHVWRZQ�5G 



7KLV�VSDFH�DYDLODEOH�IRU�\RXU�DG� 

&/8%�1(:6/(77(5�$'9(57,6,1* ��7KH�FOXE�LV�QRZ�DEOH�WR�SURYLGH�DGYHUWLVLQJ�LQ�WKH�1HZVOHWWHU� 
 ��7KLV�VHUYLFH�LV�RSHQ�WR�PHPEHUV�RQO\�� 
 ��7KH�FRVW�LV�����SHU�QHZVOHWWHU�DQG�VKRXOG�EH�EXVLQHVV�FDUG�VL]H��,W�LV�UHFRPPHQGHG�WKDW�WKH�DGYHUWLVHU�SURYLGH�D�SGI�RU�MSJ�ILOH�RI�WKH�DG�WKH\�ZLVK�WR�UXQ��,I�\RX¶UH�DGYHUWLVLQJ�VRPHWKLQJ�WKDW�\RX�GR�QRW�KDYH�D�EXVLQHVV�FDUG�IRU��GUDIW�WKH�DG�\RXUVHOI�DQG�VHQG�LW�WR�WKH�FOXE�E\�HPDLO�DW�++$#�����FRPFDVWEL]�QHW�� 



+$55,6%85*�+817(56¶�$1'�$1*/(56¶�$661� �����+817(56�581�52$' +$55,6%85*��3$������   5HWXUQ�6HUYLFH�5HTXHVWHG�  

%5$66�5(&<&/,1*�352*5$0 :KHQ�DW�WKH�UDQJHV��SOHDVH�XWLOL]H�WKH�EXFNHWV�SURYLGHG�IRU�VSHQW�EUDVV� ��7KLV�EUDVV�LV�UHF\FOHG�DQG�DOO�IXQGV�DUH�XVHG�WR�KHOS�IXQG�DOO�RI�WKH�FOXE
V�JURZLQJ�\RXWK�SURJUDPV���:H�UH�F\FOH�WKLV�EUDVV�LQ�WZR�ZD\V���$OO�EUDVV�QRW�VXLWDEOH�IRU�UHORDGLQJ�LV�VROG�WR�D�VDOYDJH�FRPSDQ\��DQG�WKH�JRRG�EUDVV�LV�VROG�WR�UH-ORDGHUV�LQ�WKH�PHPEHUVKLS�DW�YHU\�JRRG�SULFHV� ��6R��ZKHQ�DW�WKH�UDQJHV��SOHDVH�UHPHPEHU�WR�VXSSRUW�RXU�\RXWK�SURJUDPV�DQG�NHHS�\RXU�UDQJHV�ORRNLQJ�JRRG�E\�SODFLQJ�\RXU�VSHQW�EUDVV�LQ�WKH�EUDVV�EXFNHWV���3OHDVH�GR�QRW�SODFH�VWHHO��DOXPLQXP��ORDGHG�FDVHV�RU�JDUEDJH�LQ�WKHVH�EXFNHWV���%UDVV�RQO\�� ��7KDQN�\RX�IRU�\RXU�VXSSRUW�RI�\RXU�FOXE
V�\RXWK�SUR�JUDPV� &/8%�6$/(�,7(06 (OXVLYH�:LOGOLIH�7HFKQRORJLHV�;/5�����*XQ�PRXQWHG�OLJKW�UHG�/('����������� (OXVLYH�:LOGOLIH�7HFKQRORJLHV�;/5�����6FDQ� OLJKW�UHG�/('����������������� &DVW�OHDG�EXOOHWV����FDOLEHU�6:&����ER[�RI������������������� &DVW�OHDG�EXOOHWV�RI�PDQ\�RWKHU�FDOLEHUV�LQ�VWRFN� $PPR�FDQV�ODUJH�DQG�VPDOO��*5($7�35,&( /DUJH�DQG�VPDOO�SLVWRO�SULPHUV���������������������� /DUJH�DQG�VPDOO�ULIOH�SULPHUV��������������� (OH\�DQG�6.����DPPR��%ULFN�RI�������OLPLWHG�VXSSO\�������  � $OO� RI� WKHVH� SURGXFWV� DUH� DYDLODEOH� DW� UHJXODU�PHPEHUVKLS�PHHWLQJV�DQG�RQ�VSHFLDO�UHTXHVW� 
 6+,576��+$76��6:($76+,576� /,&(16(�3/$7(6��3$7&+(6��3,16 

��6KRZ�VXSSRUW�IRU�\RXU�FOXE�E\�ZHDULQJ�FOXE�7-VKLUWV �YDULRXV�W\SHV���KRRGHG�DQG�UHJXODU�VZHDWVKLUWV��DQG QHZ�VW\OH�KDWV��:H�KDYH�PDQ\�FRORUV�DQG�VL]HV�DYDLODEOH� :H�DOVR�KDYH�OLFHQVH�SODWHV��SDWFKHV�DQG�SLQV�DYDLODEOH� $OO�RI�WKHVH�SURGXFWV�DUH�DYDLODEOH�DW�UHJXODU�PHPEHU�VKLS�PHHWLQJV�DW�YHU\�UHDVRQDEOH�SULFHV� 
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