
5 Little-Known Benefits of Renting Your Home Instead of Buying a 
Home 

 
You’ve likely read all about the potential benefits of becoming a homeowner, but did you know that there can be 
benefits to renting a house for a period of time as well? Whether you’re thinking about renting in Aiea, Hawaii, or 
Anchorage, Alaska, you may be interested in learning more about the top five little-known benefits of renting. 
 
1. If You’re Not Yet Sure Where You Want to Settle Down, Renting May Be Easier 
Perhaps one of the biggest benefits of renting instead of buying is its built-in flexibility. If you’re in a stage of life 
where you’re not fully ready to settle down and put down roots somewhere yet, or if you haven’t yet decided where 
you want to live long-term, this could be an ideal arrangement for you. 
 
For example, you may want to rent if you know you have one or more major life changes on the horizon. If you plan 
to transition into a new job or career, for instance, or if your child will be attending a new school soon, it may be 
best to hold off on buying a house. 
 
2. You May Be Surprised at the Amount of Money You Could Save 
According to one study, there are several situations where renting may actually be more affordable than buying. 
Although you may have heard the age-old adage that renting is equivalent to throwing away money, nothing could 
be further from the truth if, for instance, you don’t have a sizable down payment saved up, you live in an area with a 
pricey home market, or interest rates are currently sky-high. By renting, you may be able to save money on: 
• Home insurance 
• Property taxes 
• Regular maintenance and upkeep 
• Home repair bills 

 
3. Some Rental Communities Come With Built-In Amenities for Tenants 
When you buy a house, you may or may not have access to neighborhood amenities, depending on your HOA. On 
the flip side, it’s generally more common for rental communities to come with a variety of built-in amenities for 
tenants to enjoy. 
 
This means you may find it easier to stay entertained in a rental home. If this is an aspect that’s important to you, 
consider looking for a rental property that offers facilities such as a pool or hot tub, a gym and fitness center, a dog 
park, tennis courts, and even walking trails. 
 
4. You Can Explore Living in Different Settings Without Feeling Tied Down 
If you’re a backpacker, digital nomad, or simply someone who has a knack for adventure, you may be well-suited to 
renting. Renting makes it easy to explore living in a variety of different towns, states, and regions without feeling 
tied down or getting too invested in any one location. For instance, you could try living in: 
• The tropics 
• The desert 
• The frozen tundra 
• The temperate woods 

 
5. You Can Save Up Your Down Payment Money and Prepare for Homeownership 
Finally, in some cases, one of the best arguments for renting is that it can give you more time to prepare for 
homeownership. Use your time as a renter to: 
• Save for a down payment 
• Research areas to buy a home in 
• Learn about the responsibilities of homeownership 

 
If you’re torn between buying a house or renting a place, knowing about the potential benefits of renting could help 
you make your decision. Now that you understand the upsides, you’ll be well-prepared to make an informed housing 
choice. 
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