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STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 31 MARCH 2026

This statement is to be read in conjunction with the statement of accounting policies, notes to the financial statements and the Independent Auditors Report.

Note 2026 2025
$ $

Income
Dividends 1,183,601 1,001,935

Interest 1,817,097 1,886,082

Other Income 4,445 1,823

3,005,143 2,889,840

Expenses
Accounting and Administration 121,552 115,279

Advertising 9,882 7,472

Audit Fees 7,975 6,900

Bank Charges and Fees 285 327

Bursary and AGM Expenses 37,693 7,445

Consultants Fees (Internal) 6,914 6,800

Contracting Services 1,061 1,781

Digital Enhancement 5,684 3,880

Foreign Exchange Loss 116,250 26,070

General Expenses - 248

Impact Investing 2,473 240

Insurance (Trustees) 6,885 6,835

Legal Expenses 2,890 16,315

Portfolio Service Fees 232,811 222,924

Printing, Stationery, and Tolls 5,471 5,819

Secretarial Fees 44,659 41,323

Trustees Expenses 1,869 4,772

Trustees Fees 126,000 92,969

Trustee Recruitment - 34,257

Trustee Remuneration Review 3,857 -

Website Expenses 48 474

GST on Expenses 43,745 45,116

778,004 647,245

Operating surplus before distributions 2,227,139 2,242,596

Allocations
Bursaries and scholarships paid (123,000) (86,500)

Grants approved during the year 1 (2,996,869) (4,139,553)

Grant adjustments 1 101,123 75,446

Total allocations to beneficiaries (3,018,746) (4,150,606)

Income surplus (loss) before tax (791,607) (1,908,011)

Taxation for the year 4 (8,335) (5,521)

Income surplus (loss) after tax (799,942) (1,913,532)

Investment portfolio movements

Realised profit on disposal of investments 3 1,080,545 1,000,536

Realised loss on disposal of investments 3 (1,047,107) (1,252,864)

Unrealised changes in investment values 3 3,274,906 2,679,591

Total investment portfolio movements 3,308,344 2,427,264

Trust surplus (loss) after tax and provision for grants $2,508,402 $513,732
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STATEMENT OF MOVEMENT IN TRUST FUNDS
FOR THE YEAR ENDED 31 MARCH 2026

This statement is to be read in conjunction with the statement of accounting policies, notes to the financial statements and the Independent Auditors Report.

Note 2026 2025
$ $

Trust funds at beginning of year 83,692,946 83,211,385

Net surplus (loss) for the year after tax

and provision for Grants
2,508,402 513,732

Tax charge on behalf of beneficiaries 4 (27,624) (32,171)

Trust funds at end of year 5 $86,173,723 $83,692,946

Represented by:

Trust capital brought forward 79,724,314 77,297,050

Total investment portfolio movements 3,308,344 2,427,264

Trust capital at end of the year $83,032,658 $79,724,314

Accumulated income reserve brought forward 3,968,632 5,914,335

Operating surplus 2,227,139 2,242,595

Less: Total allocations to beneficiaries (3,018,746) (4,150,606)

(791,607) (1,908,011)

Tax charge for the year (8,335) (5,521)

Tax charge on behalf of beneficiaries (27,624) (32,171)

Accumulated income reserve at end of year $3,141,065 $3,968,632
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STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2026

This statement is to be read in conjunction with the statement of accounting policies, notes to the financial statements and the Independent Auditors Report.

Note 2026 2025
$ $

Trust capital 83,032,658 79,724,314

Accumulated income reserve 3,141,065 3,968,632

Trust Funds 5 $86,173,723 $83,692,946

Represented by:

Current Assets
Cash at bank 2 4,803,459 4,872,406

Term deposits 568,142 549,473

Accrued interest 321,087 354,814

Taxation receivable 4 3,340 5,310

5,696,028 5,782,003

Non-current Assets
Impact Investment 7 1,000,000 -

Shares and securities 3 83,843,975 80,765,372

84,843,975

Total Assets 90,540,003 86,547,375

Current liabilities
Accounts payable 152,869 119,662

Grants approved not paid 1 4,213,411 2,734,767

Total Liabilities 4,366,280 2,854,429

Total Net Assets $86,173,723 $83,692,946

M J Kouvelis Dated.:

Chair

L Greer
Deputy Chair


































