BAGREEMENT.

This Agreement, entered into thisg day of
; 1994, by and between the EAST LAKE WOODLANDS
ijMMUNITY‘ ASSOCIATION, a Florida corporation {hereinafter
"Community Association") and EAST LAKE WOODLANDS CLUSTER HOMES
JIMPROVEMENT ASSOCIATION, INC., a Florida corporation (hereinafter
*Homeowner Association'),

| WITNESSETH:

; ‘WHEREAS, Homeowner Association would Llike Community
Assocdiation to assume the responsibility for the maintenance of the
Homeowner Assocdiation’s share of the maintenance of the roadway in
East Lake Woodlands, known as Woodlands Drive east of the
lntersectlon of East ILake Woodlands Parkway (as shown on plat
at*ached‘ {hereinafter "Roadway"),; and

WHEREAS, Community Association is w1111ng to assume such
respon51b111t1es provided Homeowner Association agrees (1) to
dorntinue to bear its proportionate share of the assessments of the
Community Association, and (2) to pay to Community Association a
sum representing the amount which should have been reserved
{hereinafter "Past Reserves") for repaving the Roadway if Homeowner
Association had been reserv1ng one-fifteenth of its share of the
dstimated cost of repaving the Roadway for each year since the time
df the last repaving and through December 31, 1994.

i NOW THEREFORE, in consideration of the mutual covenants
and agreements herelnafter set forth, as well as other good and
valuable consideration, the receipt. and sufficiency of such being
hereby acknowledged by both parties hereto, it is mutually
covenanted and agreed as follows:

1. Incorporation of Recitationg. The above recitations
are true and correct and are incorporated herein by this reference.

- 2. Roadway Maintenance. Community Association will
assume Homeowner Association’s share of the respensibility for
ma;ntennnce of the Rodadway commencing on Janvary 1, 1995. This
_espon91b111ty shall include only the ‘pavement itself and shall not
include any of the right-of-way which may extend on either side of
the. paved surface.

3. _ Communltz Association Assessments. Homeowner

Assoc1at10n will continue to bear its proportionate ghare of the
agsessments of the Community Association as long as other property
owners in East Lake Woodlands are obligated under their Master
Declaration of Covenants and Restrictiomns to bear their
'pkoportlonate share of such assessments. Proportionate share shall
mean a share of the total assessments against Communlty.A55001atlon
mbmbers equal to the number of units and lots in the Homeowner
Apsociation divided by the total number of Community Association
upits and lots.
i

F 4. Past Reserves. On or before December 31, 1994,
Hbmeowner‘Assoc1at10n shall pay to Commun1ty.Assoc1at10n the sum of
$557 00, representing Past Reserves for repaving the Roadway.




: 5. Thir ' Party Beneficiary. Tt is specifically

therstocd'and dgreed that no person, firm, or other legal entity

s@al}fpe~a.third party beneficiary hereunder, and that none of the
provisions of this agreement shall be for the benefit of or be

cr

nforceable by anyone other than the parties hereto, and that only
he parties hereto shall have any rights hereunder.

ok _ 6. Litigation Costs. In the event of any litigation
regarding this Agreement, the prevailing party shall be entitled to
recover, in addition to all costs and damages allowed by law, such
sum as the court may adjudge to be reasonable for the services of
iks attorney, including services in any appellate proceeding or
proceedings. :

; 7. Previoug Agreements. This agreement supersedes and
rgplgces all previous agreements and negotiations between the
parties hereto relating to the subjects covered herein.

1 IN WITNESS WHEREOF, the parties hereto have executed this
Agreement as of the day and year first above written.

EAST LAKE WOODLANDS. CLUSTER HOME
IMPROVEMENT ASSOCIATION, INC.

2%i;. E;iéfz :  uéz4f§%f?“BYt :
il - -

S ’ il : — [. /Secretary of the BEast Lake
é;ﬁ¢ddlands(.01USter Homes Impfovément Association, Inc. hereby
certifies that the execution oE£his Agreement has been authorized
by the Board of Administrators of said association.

EAST LAKE WOODLANDS COMMUNITY ASSN.

% By: 229??%*

éi.ﬂ%&%&wJALJi;%%é:%zzﬂﬂfL;// . Secretary of the East _Lake
Woodlafids Community Association, hereby certifies that ‘the
execution of this Agreement has been authorized by the Board of
Directors of said association.
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