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INDEPENDENT AUDITORS’ REPORT

To the Council of the Rural Municipality of Colonsay No. 342:

Qualified Opinion

We have audited the consolidated financial statements of the Rural Municipality of Colonsay No. 342 which
comprise the consolidated statement of financial position as at December 31, 2025, and the consolidated
statements of operations, change in net financial assets and cash flow for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion section
of our report, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Rural Municipality of Colonsay No. 342 as at December 31, 2025, and its
consolidated financial performance and its consolidated cash flows for the year then ended in accordance with
Canadian Public Sector Accounting standards.

Basis for Qualified Opinion

We were not able to observe the counting of inventories at January 1, 2025 or December 31, 2025 or satisfy
ourselves by alternative means concerning inventory quantities as at those dates. Since opening and closing
inventories enter into the determination of the financial performance and cash flows, we were unable to determine
whether adjustments might have been necessary in respect of the surplus of revenues over expenses for the year
reported in the statement of operations, inventory reported on the statement of financial position and the cash
flows from operating activities reported in the statement of cash flows. As a result, our audit opinion on the
financial statements for the year ended December 31, 2024 is modified because of the possible effects of this
limitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of Consolidated Financial
Statements section of our report. We are independent of the Rural Municipality in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in Canada, and we have
fulfilled our ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements of the current period. These matters were addressed in the context of our audit
of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Other Information

Management is responsible for the other information. The other information comprises the budget figures as well
as the allocation of revenues and expenses amongst various functions, tangible capital assets provided by object
as well as by function, a breakdown of surplus by unappropriated as well as appropriated reserves, the schedule
of mill rates and assessments, and the schedule of council remuneration included in the accompanying financial

statements.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information, and in
doing so, consider whether the other information is materially consistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian Public Sector Accounting standards, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Rural
Municipality’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Rural
Municipality or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Rural Municipality’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Rural Municipality's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Rural Municipality’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Rural Municipality to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Rural Municipality to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the Rural Municipality audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
eqtify during our audit.
Aorse X /.
Chartered Professional Accountants
Saskatoon, Saskatchewan March 18, 2026



Management's Responsibility

The municipality's management is responsible for the preparation and presentation of the accompanying
consolidated financial statements in accordance with Canadian public sector accounting standards (PSAS). The
preparation of the statements necessarily includes selecting appropriate accounting principles and methods, and
making decisions affecting the measurement of wansactions in which objective judgments and estimates by

management is required.

In discharging its responsibilities for the integrity and fair presentation of the consolidated financial statements,
managentent designs and maintains the necessary accounting, budget and other related internal controls to
provide reasonable assurance that transactions are appropriately authorized and accurately recorded, that assets
are properly accounted for and safeguarded, and that financial records are properly maintained to provide
reliable information for the preparation of the consolidated financial statements.

The Council is composed of elected officials who are not employees of the municipality. The Council is

responsible for overseeing management in the performance of its financial reporting responsibilities. The
Council fulfils these responsibilities by reviewing the financial information prepared by management and
discussing relevant matters with external auditors. The Council is also responsible for recommending the

appointment of the municipality's external auditors.

Davies & Drury Chartered Professional Accountants, an independent finn of Chartered Professional
Accountants, is appointed by the Council to audit the consolidated financial statements and report directly to
them; their report follows. The external auditars have full and free access 10, and meet periodically and

separately with. both the Council and management to discuss their audit findings.

/;6( - Pamde >O«QA
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Girian Rugg, R Randi Wood, Administrator



RURAL MUNICIPALITY OF COLONSAY NO. 342
Statement 1: Consolidated Statement of Financial Position
As at December 31, 2025

FINANCIAL ASSETS

Statement 1

Total Financial Assets

LIABILITIES

Total Liabilities

NON-FINANCIAL ASSETS

Total Non-Financial Assets

2025 2024
Cash and Cash Equivalents (Note 2) 3,502,965 3,712,315
Investments - -
Taxes Receivable - Municipal (Note 3) 27,414 15,657
Other Accounts Receivable {Note 4) 37,339 183,315
Assets Held for Sale - -
Long-Term Receivable (Note 5) 83,003 73,776
Debt Charges Recoverable - -
Derivative Assets [if applicable] - -
Other (Specify)
3,650,721 3,985,063
Bank Indebtedness (Note 6) -
Accounts Payable 178,536 5,366
Accrued Liabilities Payable - -
Derivative Liabilities [if applicable] - -
Deposits - -
Deferred Revenue - -
Asset Retirement Obligation - -
Liability for Contaminated Sites - -
infrastructure Liability [if applicable] - -
Other Liabilities - -
Long-Term Debt (Note 7) - -
Lease Obligations - -
178,536 5,366
NET FINANCIAL ASSETS {DEBT) 3,472,185 3,979,697
Tangible Capital Assets (Schedule 6, 7) 4,857,339 4,581,809
Intangible Capital Assets [if applicable 1(Schedule 8, 9) - -
Prepayments and Deferred Charges 1,917 56
Stock and Supplies 1,033,409 479,964
Other - -
5,892,665 5,061,829
ACCUMULATED SURPLUS (DEFICIT) 9,364,850 9,041,526
Accumulated surplus is comprised of:
Accumulated Surplus (Deficit) excluding remeasurement gains (losses) (Schedule 10) 9,364,850

Accumulated remeasurement gains (losses) (Statement 5)

Contingent Liabilities (Note 8}

The accompanying notes and schedules are an integral part of these statements.

9,041,526




RURAL MUNICIPALITY OF COLONSAY NO. 342
Statement 2; Consolidated Statement of Operations

Statement 2

As at December 31, 2025
2025 Budget 2025 2024
REVENUES
Tax Revenue (Schedule 1) 1,380,230 1,373,249 1,311,214
Other Unconditional Revenue (Schedule 1) 119,920 119,934 116,694
Fees and Charges (Note 28 (if applicable) , Schedule 4, 5) 9,595 15,620 14,492
Conditional Grants (Note 28 (if applicable) , Schedule 4, 5) 4,630 4,634 -
Tangible Capital Asset Sales - Gain (Schedule 4, 5) 60,000 {110,751) 9,172
Intangible Capital Asset Sales - Gain (Schedule 4, 5) R -
Land Sales - Gain (Schedule 4, 5) - = -
Investment income {Note 3) (Schedule 4, 5) 79,000 94,126 143,957
Commissions {Schedule 4, 5) - - -
Restructurings (Note 25 (if applicable) , Schedule 4,5) - - -
Other Revenues {Schedule 4, 5) 140 63 5,135
Provincial/Federal Capital Grants and Contributions (Schedule 4, 5} 15,860 16,198 16,565
Total Revenues 1,669,375 1,513,073 1,617,229
EXPENSES
General Government Services (Scheduie 3) 289,330 269,451 231,337
Protective Services (Schedule 3) 70,605 65,835 43,447
Transportation Services (Schedule 3) 1,517,480 803,515 837,041
Environmental and Public Health Services (Schedule 3} 34,200 19,345 31,970
Planning and Development Services (Schedule 3) 1,800 3,272 237
Recreation and Cultural Services {Schedule 3} 21,100 21,103 21,077
Utility Services {Schedule 3) 7,930 7,228 5,217
Restructurings (Note 25 (if applicable) , Schedule 3) - -
Total Expenses 1,942,445 1,189,749 1,170,326
Annual Surplus {Deficit) of Revenues over Expenses (273,070) 323,324 446,903
Accumulated Surplus (Deficit) excluding remeasurement gains {losses), Beginning of Year 9,041,526 9,041,526 8,594,623
Accumulated Surplus (Deficit) excluding remeasurement gains (losses), End of Year 8,768,456 9,364,850 9,041,526

The accompanying notes and schedules are an integral part of these statements.




RURAL MUNICIPALITY OF COLONSAY NO. 342
Statement 3: Consolidated Statement of Change in Net Financial Assets

As at December 31, 2025 Statement 3
2025 Budget 2025 2024

Annual Surplus (Deficit) of Revenues over Expenses (273,070) 323,324 446,903

(Acquisition) of tangible capital assets {490,370) (799,758) (276,766)
Amortization of tangible capital assets 220,530 211,077 220,514

Amortization of intangible capital assets - - -

Proceeds on disposal of tangible capital assets 60,000 202,400 23,200

Loss (gain) on the disposal of tangible capital assets - 110,751 (9,172)
Proceeds on disposal of intangible capital assets - - -

Loss {gain) on the disposal of intangible capital assets - -

Transfer of assets/liabilities in restructuring transactions - - -

Surplus {Deficit) of capital expenses over expenditures {209,840) (275,530) (42,224)
{Acquisition) of supplies inventories - (553,445)

{Acquisition) of prepaid expense - (1,861) -

Consumption of supplies inventory - - 104,133

Use of prepaid expense - - 25

Surplus (Deficit) of expenses of other non-financial over expenditures - {555,306) 104,158

Unrealized remeasurement gains (losses) - - -

Increase/Decrease in Net Financial Assets (482,910) (507,512} 508,837

Net Financial Assets (Debt) - Beginning of Year 3,979,697 3,979,697 3,470,860

Net Financial Assets {(Debt) - End of Year 3,496,787 3,472,185 3,979,697

The accompanying notes and schedules are an integral part of these statements.




RURAL MUNICIPALITY OF COLONSAY NO. 342

Statement 4: Consolidated Statement of Cash Flow

As at December 31, 2025 Statement 4
2025 2024

Cash provided by (used for) the foflowing activities

Operating:

Annual Surplus [Deficit) of R over Exg 323,324 446,903
Amortization of tangible capital assets 211,077 220,514
Amortization of intangible capital assets -

Loss {gain) on disposal of tangible capital assets 110,751 9,172)
Loss (gain) on disposal of intangible capital assets - -
645,152 658,245

Change in assets/liabilities
Taxes Receivable - Municipal (11,757) 15,335
Other Receivables 136,749 (9,552)
Assets Held for Sale - -
Other Financial Assets - =
Accounts and Accrued Liabilities Payable 173,170 (230)
Derivative Liabilities [if applicable] - -
Deposits -

Deferred Revenue -
Asset Retirement Obligation - -
Liability for Contaminated Sites - =
Infrastructure Liability [if applicable] -
Other Liabilities -
Stock and Supplies {553,445) 104,133
Prepayments and Deferred Charges (1,861) 25
Other (Specify) - -

Cash provided by operating transactions 388,008 767,956

Capital:

Acquisition of capital assets (799,758) {276,766)
Proceeds from the disposal of capital assets 202,400 23,200

Cash applied to capital transactions {597,358) (253,566)

Investing:

Decrease (increase) in restricted cash or cash equivalents 238,403 -
Proceeds on disposal of investments - -
Decrease (increase) in investments - =
Cash provided by {(applied to) investing transactions 238,403 -
Financing:
Debt charges recovered - -
Long-term debt issued - -
Long-term debt repaid - -
Other financing - -

Cash provided by (applied to) financing transactions - -

Change in Cash and Cash Equivalents 29,053 | 514,390 |

Cash and Cash Equivalents 3,712,315 3,197,925

Cash and Cash Equivalents - End of Year 3,741,368 | 3,712,315 |

Cash and cash equivalents is made up of:

Cash and cash equivalents {Note 2) 3,502,965 3,712,315
Less: restricted portion of cash and cash equivalents {Note 2) - -
Temporary bank indebtedness - -

3,502,965 3,712,315

The accompanying notes and schedules are an integrol part of these statements.




RURAL MUNICIPALITY OF COLONSAY NO. 342

Notes to the Consolidated Financial Statements
As at December 31, 2025

1. Significant Accounting Policies

a)

b)

o)

d)

The consolidated financial statements of the municipality have been prepared by management in accordance with Canadian public sector accounting
standards {PSAS) as recommended by the Chartered Professional Accountants of Canada (CPA Canada). Significant aspects of the accounting policies
adopted by the municipality are as follows:

Basis of Accounting: The consolidated financial statements are prepared using the accrual basis of accounting. The accrual basis of accounting
requires revenues to be recognized as they become available and measurable and expenses are recognized as they are incurred and measurable as a
result of the receipt of goods and services and the creation of a legal obligation to pay.

Reporting Entity: The consolidated financial statements consolidate the assets, liabilities and flow of resources of the municipality. The entity is
comprised of all of the organizations that are owned or controlled by the municipality and are, therefore, accountable to the Council for the
administration of their financial affairs and resources. Entities included in these consolidated financial statements are as follows:

Entity
N/A

All inter-organizational transactions and balances have been eliminated.

Partnerships: A partnership represents a contractual arrangement between the municipality and a party or parties outside the reporting entity. The
partners have significant, clearly defined common goals, make a financial investment in the partnership, share control of decision making, and share,
on an equitable basis, the significant risks and benefits associated with the operations of the partnership. These consolidated financial statements
contain the following partnerships:

Partnership # 1 (consolidated %) (2021 — consalidated %) -(proportionate consolidation or modified equity method).
Partnership # 1 (consolidated %) (2021 — consolidated %) -(proportionate consalidation or modified equity method).

All inter-organizational transactions and balances have been eliminated.

Collection of funds for other authorities: Collection of funds by the municipality for school boards, municipal hail and conservation and development
authorities are collected and remitted in accordance with relevant legislation.

Government Transfers: Government transfers are the transfer of assets from senior levels of government that are not the result of an exchange
transaction, are not expected to be repaid in the future, or the result of a direct financial return. Government transfers are recognized as revenue in
the period that the events giving rise to the transfer accur, providing:

a) the transfers are authorized
b) any eligibility criteria and stipulations have been met; and
) reasonable estimates of the amounts can be made.

Unearned government transfer amounts received will be recorded as deferred revenue until eligibility criteria or stipulations are met.

Earned government transfer amounts not received will be recorded as an amount receivable.

Government transfers to individuals and other entities are recognized as an expense when the transfers are authorized and all eligibility criteria have
been met.

Other (Non-Government Transfer) Contributions: Unrestricted contributions are recognized as revenue in the year received or in the year the funds
are committed to the municipality if the amount can be reasonably estimated and collection is reasonably assured. Externally restricted contributions
are contributions for which the contributor has placed restrictions on the use of the resources. Externally restricted contributions are deferred until
the resources are used for the purpose specified, at which time the contributions are recognized as revenue. In-kind contributions are recorded at
their fair value when they are received.



RURAL MUNICIPALITY OF COLONSAY NO. 342

Notes to the Consolidated Financial Statements
As at December 31, 2025

1. Significant Accounting Policies - continued

e)

f)

e

h)

Revenue - [Revenue sourcefs)] from transactions with no performance obligations is recognized as revenuefinsert the basis for accounting being
used and any specific policies applied including timing of recognition for each revenue line item; as well as, whether the revenue stream(s) referenced
are recurring or non-recurring in nature).

For Revenue items with related performance obligations:
[Revenue source(s)] is recorded as revenue [insert the basis for accounting being used and any specific policies applied including timing of recognition
and related performance obligation for each revenue line item; as well as, whether the revenue stream(s) referenced are recurring in nature. ]

E.g.: Contracts are recorded as revenue as the service or contract activity is performed, provided that at the time of performance ultimate collection is
reasonably assured. If payment is not received ot the time the service or contract activity is performed, accounts receivable will be recorded.

When a single transaction requires the delivery of more than one performance obligation, the revenue recognition criteria are applied to the
separately identifiable performance obligations. A performance obligation is considered to be separately identified if the product or service delivered
has stand-alone value to that customer and the fair value associated with the product or service can be measured reliably. The amount recognized as
revenue for each performance obligation is its fair value in relation to the fair value of the contract as a whole.

For each performance obligation, the municipality must ascertain whether the obligation is satisfied over a period of time, or at a point in time. In
order to do this, the characteristics of the underlying goods and/or services must be considered in order to determine when the ultimate performance
obligations will be satisfied. If any of the below criteria are met, the revenue must be recognized over a period of time; otherwise, corresponding
amounts are to be recognized at a point in time.

a) The payor simultaneously receives and consumes the benefits provided by the municipality's performance as they fulfil the performance obligation
b} The municipality's performance creates or enhances an asset (for example, work in progress) that the payor controls or uses as the asset is created

or enhanced
¢} The municipality's performance does not create an asset with an alternative use to itself, and the municipality has an enforceable right to payment

for performance completed to date
d) The municipality is expected to continually maintain or support the transferred good or service under the terms of the agreement
) The municipality provides the payor with access to a specific good or service under the terms of the agreement

When determining the amounts of revenue to recognize at various stages along the point of time, determinants vary but often include percentage
complete.

Deferred Revenue - Fees and charges: Certain user charges and fees are collected for which the related services have yet to be performed. Revenue
is recognized in the period when the related expenses are incurred or services performed.

Local Improvement Charges: Local improvement projects financed by frontage taxes recognize any prepayment charges as revenue in the period
assessed.

Net Financial Assets: Net Financial Assets at the end of an accounting period are the net amount of financial assets less liabilities outstanding.
Financial assets represent items such as cash and those other assets on hand which could provide resources to discharge existing liabilities or finance
future operations. These include realizable assets which are convertible to cash and nat intended for consumption in the normal course of
operations.

Non-financial Assets: Tangible capital and other non-financial assets are accounted for as assets by the government because they can be used to
provide government services in future periods. These assets do not normally provide resources to discharge the liabilities of the government unless
they are sold.

Appropriated Reserves: Reserves are established at the discretion of Council to designate surplus for future operating and capital transactions.
Amounts so designated are described on Schedule 10.



RURAL MUNICIPALITY OF COLONSAY NO. 342
Notes to the Consolidated Financial Statements

As at December 31, 2025

1, Significant Accounting Policies - continued

j) Property Tax Revenue: Property tax revenue is based on assessments determined in accordance with Saskatchewan Legislation and the formulas,
principles, and rules in the Saskatchewan Assessment Manual. Tax mill rates are established annually by council following the guidance of the
Government of Saskatchewan. Tax revenues are recognized when the tax has been authorized by bylaw and the taxable event has occurred.
Requisitions operate as a flow through and are excluded from municipal revenue.

k) Financial Instruments: Derivative and equity instruments (or other portfolio investments) that are quoted in an active market are carried at fair
value. All other financial instruments are measured at cost/amortized cost; financial assets measured at amortized cost are recognized initially net
of transaction costs with interest income recognized using the effective interest rate method. Impairment losses are recognized in the statement
of operations when there is an other than temporary decline in value.

[!f applicable:

The municipality has elected to measure other specific instruments at fair value, ta correspond with how they are evaluated and managed. As
follows:

- List any financial instruments elected to be measured at fair value ]

Interest and dividends attributabie to financial instruments are reported in the statement of operations. Unrealized gains and losses are
recognized in the statement of remeasurement gains and losses. When the investment is disposed of the accumulated gains or losses are
reclassified to the statement of operations.

[if externally restricted financial instruments exist : When investment income and unrealized gains and losses from changes in the fair value of
financial instruments are externally restricted, the investment income and fair value changes are recognized as liabilities until the external
restrictions are satisfied.]

Long-term debt:
Lonz-term debt:
Long-term debt is initially recognized net of premiums, discounts and transaction costs and is measured at amortized cost with interest expense

recognized using the effective interest rate method.

Long-term receivable:
Receivables with terms longer than one year have been classified as other long-term receivables.

Measurement of Financial Instruments:
The municipalities financial assets and liabilities are measured as follows:

Financial Statement line item Measurement
Cash & Cash Equivalents [Insert measurement baosis; e.g. : Cost and amortized cost)
Investments [insert measurement basis; e.g. Fair value and cost/amortized cost]
QOther Accounts Receivable [insert measurement basis; e.g. : Cost and amortized cost)
Long term receivable [Insert measurement basis ; e.g. Amortized cost]
Debt Charges Recoverable [Insert measurement busis ; e.g. Amortized cost]
Bank Indebtedness [Insert measurement basis ; e.g. Amortized cost]
Accounts payable and accrued liabilities [Insert measurement basis; e.g. Cost]
Deposit liabilities [insert measurement basis; e.g. Cost}
Long-Term Debt [insert measurement basis; e.g. Amortized cost]
Derivative Assets and Liabilities Fair Value
1) Inventories: Inventories of materials and supplies expected to be used by the municipality are valued at the lower of cost or replacement cost.

Inventories of land, materials and supplies held for resale are valued at the lower of cost or net realizable value. Cost is determined by the average
cost method. Net realizable value is the estimated selling price in the ordinary course of business.



RURAL MUNICIPALITY OF COLONSAY NO. 342

Notes to the Consolidated Financial Statements
As at December 31, 2025

1. Significant Accounting Policies - continued

m)

Tangible Capital Assets: All tangible capital asset acquisitions or betterments made throughout the year are recorded at their
acquisition cost. Initial costs for tangible capital assets that were acquired and developed prior to 2003 were obtained via historical
cost information or using current fair market values discounted by a relevant deflation factor back to the point of acquisition.
Donated tangible capital assets received are recorded at their fair market value at the date of contribution. The cost of these
tangible capital assets less any residual value are amortized over the asset's useful life using the straight-line method of amortization.
Tangible capital assets that are recognized at a nominal value are disclosed on Schedule 6. The municipality's tangible capital asset
useful lives are estimated as follows:

Asset Useful Life
General Assets
Land Indefinite
Land Improvements 51020 Yrs
Buildings 10 to 50 Yrs
Vehicles & Equipment
Vehicles 51010 Yrs
Machinery and Equipment 51010 Yrs
Leased capital assets Lease term
Infrastructure Assets
Infrastructure Assets 30to 75 Yrs
Water & Sewer {insert)
Road Network Assets (Insert)

[If method other than straight line used the method must be separately disclosed,

Government Contributions: Government contributions for the acquisition of capital assets are reported as capital revenue and do not
reduce the cost of the related asset.

Works of Art and Other Unrecognized Assets: Assets that have a historical or cultural significance, which include works of art,
monuments and other cultural artifacts are not recognized as tangible capital assets because a reasonable estimate of future benefits
associated with this property cannot be made.

[List other unrecognized assets, if any].

Capitalization of Interest: The municipality does [not] capitalize interest incurred while a tangible capitaf asset is under construction.

Leases: All leases are recorded on the consolidated financial statements as either a capital or operating lease. Any lease that transfers
substantially all of the benefits and risk associated with the leased asset is classified as a capital leases and recorded as tangible
capital assets. At the inception of a capital lease, an asset and a payment obligation are recorded at an amount equal to the lesser of
the present value of the minimum lease payments and the asset's fair market value. Assets under capital leases are amortized on a
[amortization method] basis, over their estimated useful lives [lease term]. Any other lease not meeting the before mentioned
criteria is classified as an operating lease and rental payments are expensed as incurred.



RURAL MUNICIPALITY OF COLONSAY NO. 342

Notes to the Consolidated Financial Statements
As at December 31, 2025

1. Significant Accounting Policies - continued

n)

o)

p)

a)

Pubtic Private Partnerships: Public private partnerships where the municipality procures infrastructure using a private sector partner
are accounted for and reported as infrastructure assets on the Statement of Financial Position and are initially recognized at cost.
Cost includes the gross amount of consideration given up to acquire, construct, develop or better a tangible capital asset; and all costs
directly attributable to the acquisition, canstruction, development or betterment of the infrastructure asset. Infrastructure assets are
amortized over the assets useful life and recognized as an expense in the Statement of Operations. [ Where a performance obligation
is recognized, disclose how revenue is being recognized.]

When the municipality has recognized an infrastructure asset in relation to a public private partnership arrangement and has an
obligation to provide consideration to the private sectar partner, the municipality recognizes a corresponding infrastructure liability
on the Statement of Financial Position. Infrastructure liabilities are initially measured at the same amount as the related
infrastructure asset, reduced for any consideration previously provided to the public sector partner. Other consideration attributable
to the partnership agreement such as operating and maintenance payments are excluded from the measurement of the liability. Two
common models used to measure infrastructure liabilities are the financial liability and user pay models. The financial liability model
is utilized when the municipality designs, builds, finances, operates and/or maintains infrastructure in exchange for a contractual right
to receive cash or another asset. The reason for this being that the corresponding liability constitutes a financial liability. The user pay
model is applicable when the private sector partner designs, buildings, finances, operates and/or maintains the infrastructure in
exchange for a right to charge the ultimate end users. This compensation granted by the municipality is facilitated via the granting of
rights to earn revenue from a third party. Due to such, the corresponding liability should be classified as a performance obligation.

Key estimation techniques used are as follows; [insert key estimates made including the basis for such]. (For reference key estimation
techniques may include independent market appraisals, relevant past transactions or quotes generated by other bidders). Key
assumptions also include finsert key assumptions made including the basis for such].

[If applicable: If the prescribed discount rates per PS 3160.55-.56 were determined unavailable and an alternative discount rate was
used to calculate the finance charge embedded in the financial liability, include an explanation of why the prescribed discount rates
were determined to be unavailable : The municipality has utilized a discount rate of [rate] to reflect financing charges that are
inherent in existing public private partnerships. The reason that this rate was applied in lieu of the implicit contract rate, weighted
cost of capital or [private sector partner]'s cost of capital is [insert reason].]

Trust Funds: Funds held in trust for others, under a trust agreement or statute, are not included in the consolidated financial
statements as they are not controlled by the municipality. Trust fund activities administered by the municipality are disclosed in Note
20.

Employee Benefit Plans: Contributions to the municipality's multiemployer defined benefit plans are expensed when contributions
are made. Under the defined benefit plan, the municipality's obligatians are limited to their contributions.

Liability for Contaminated Sites: Contaminated sites are a result of contamination being introduced into air, soil, water or sediment
of a chemical, organic or radioactive material or live arganism that exceeds an environmental standard. The liability is recorded net of
any expected recoveries. A liability for remediation of contaminated sites is recognized when all the following criteria are met:

a) an environmental standard exists;
b} contamination exceeds the environmental standard;
¢) the municipality:
i. is directly responsible; or
ii. accepts responsibility;
d) it is expected that future economic benefits will be given up; and
e) a reasanable estimate of the amount can be made.



RURAL MUNICIPALITY OF COLONSAY NO. 342

Notes to the Consolidated Financial Statements
As at December 31, 2025

1. Significant Accounting Policies - continued

r

Measurement Uncertainty: The preparation of financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amount of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenue and expenditures during
the period.

Measurement uncertainty impacts the following financial statement areas:
Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts is

provided where considered necessary.

The measurement of materials and supplies are based on estimates of volume and quality.

The 'Opening Asset costs' of tangible capital assets have been estimated where actual costs were not available.
Amortization is based on the estimated useful lives of tangible capital assets and intangible capital assets.

The liability associated with asset retirement obligations are measured with reference to the best estimate of the amount required to
Measurement financial instruments at fair value and recognition and measurement of impairment of financial instruments requires

the use of significant management estimates.
The values associated with the initial recognition and impairment tests of intangible capital assets involve significant estimates and
assumptions, including those with respect to future cash inflows and outflows, discount rates and asset lives.

These determinations will affect the amount of amortization expense on intangible capital assets recognized in future periods.
Management assesses impairment by comparing the recoverable amount of an intangible capital asset with its carrying value. The
determination of the recoverable amount involves significant estimation by management.

Include if there are materially significant measurement uncertainties associated with revenues:

The municipality is subject to material uncertainties specifically pertaining to [revenue source]. These estimates along with their
corresponding assumptions are monitored for continued accuracy on an ongoing basis. Further details regarding these uncertainties
have been detailed as applicable below.

[For each uncertainty the nature must be disclosed in conjunction with any applicable amounts or associated timings. Such uncertainty
may pertain to identifying performance obligations, determining the transaction price or difficulties defining when the performance
obligations are ultimately satisfied. Ultimately the level of detailed needs to be shaped by the usefulness of the information to the
user's interpretation of the financial statements].

Include if there are materially significant measurement uncertainties associated with public private partnerships:

The municipality is subject to material uncertainties specifically pertaining to (infrastructure asset / liability]. These estimates along
with their corresponding assumptions are monitored for continued accuracy on an ongoing basis. Further details regarding these
uncertainties have been detailed as applicable below.

[For each uncertainty the nature must be disclosed in conjunction with any applicable amounts or associated timings. Such uncertainty
may pertain to significant terms of the arrangement such as minimum guarantees, renegotiations, repricing, deductions related to non-
performance, etc. Ultimately the level of detailed needs to be shaped by the usefulness of the information to the user's interpretation
of the financial statements].

These estimates and assumptions are reviewed periodically and, as adjustments become necessary they are reported in earnings in
the periods in which they become known.
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RURAL MUNICIPALITY OF COLONSAY NO. 342

Notes to the Consolidated Financial Statements
As at December 31, 2025

1. Significant Accounting Policies - continued

s)

t)

u)

v)

Basis of Segmentation/Segment Report: The municipality follows the Public Sector Accounting Board's recommendations requiring
financial information to be provided on a segmented basis. Municipal services have been segmented by grouping activities that have
similar service objectives (by function). Revenues that are directly related to the costs of the function have been attributed to each
segment. Interest is allocated to functions based on the purpose of specific borrowings.

The segments (functions) are as follows:

General Government: Provides for the administration of the municipality.
Protective Services: Comprised of expenses for Police and Fire protection.

Transportation Services: Responsible for the delivery of public works services related to the development and maintenance of
roadway systems and street lighting.

Environmental and Public Health: The environmental segment provides waste disposal and other environmental services. The
public health segment provides for expenses related to public health services in the municipality.

Planning and Development: Provides for neighbourhoad development and sustainability.

Recreation and Culture: Provides for community services through the provision of recreation and leisure services.

Utility Services: Provides for delivery of water, collecting and treating of wastewater and providing collection and disposal of
solid waste.

Budget Information: Budget information is presented on a basis consistent with that used for actual results. The budget was
approved by Council on May 9, 2025.

Assets Held for Sale: the municipality is committed to selling the asset, the asset is in a condition to be sold, the asset is publicly seen
to be for sale, there is an active market for the asset, there is a plan in place for selling the asset and the sale is reasonably anticipated
to be completed within one year of the financial statement date.

Asset Retirement Obligation: Asset Retirement Obligations represent the legal obligations associated with the retirement of a
tangible capital asset that result from its acquisition, construction, development, or narmal use. The tangible assets include but not
limited to assets in productive use, assets no longer in productive use, leased tangible capital assets.

The liability associated with an asset retirement obligation is measured with reference to the best estimate of the amount required to
ultimately remediate the liability at the financial statement date to the extent that all recognition criteria are met. Asset retirement
obligations are only recognized when there is a legal obligation for the municipality to incur costs in relation to a specific TCA, when
the past transaction or event causing the liability has already occurred, when economic benefits will need to be given up in order to
remediate the liability and when a reasonable estimate of such amount can be made. The best estimate of the liability includes all
costs directly attributable to the remediation of the asset retirement obligation, based on the most reliable information that is
available as at the applicable reporting date. Where cash flows are expected over future periods, the liability is recognized usinga
present value technique.

When a liability for an asset retirement obligation is initially recognized, a corresponding adjustment to the related tangible capital
asset is also recognized. Through the passage of time in subsequent reporting periods, the carrying value of the liability is adjusted to
reflect accretion expenses incurred in the current period. This expense ensures that the time value of money is considered when
recognizing outstanding liabilities at each reporting date. The capitalized asset retirement cost within tangible capital assets is also
simultaneously depreciated on the same basis as the underlying asset to which it relates.

At remediation, the municipality derecognizes the liability that was established. In some circumstances, gains or losses may be
incurred upon settlement related to the ongoing measurement of the liability and corresponding estimates that were made and are
recognized in the statement of operations.

11



Please Fill in Municipality Name
Notes to the Consolidated Financial Statements

As at December 31, 2025

1. Significant Accounting Policies - continued

w)

x)

Loan Guarantees: The municipality provides loan guarantees for various (describe) organizations, which are not consolidated as part
of the municipality’s Statements. As the guarantees represent potential financial commitments for the municipality, these amounts
are considered as contingent liabilities and not formally recognized as liabilities until the municipality considers it likely for the
borrower to default on its obligation and the amount of the liability can be estimated. The municipality monitors the status of the
organizations, foans, and lines of credit annually and in the event that payment by the municipality is likely to occur, a provision will

he rernonizad in the Statements

[Only include this section if applicable; otherwise, remove prior to final presentation.]

Intangible capital assets: Identifiable intangible capital assets are initially recorded at {insert basis for measurement], less
accumulated amortization and any accumulated impairment losses. Purchased intangibles are recognized as non-financiat assets in

the financial statements.

The carrying value of identifiable intangible capital assets with finite lives are amortized over the asset's useful life.
Asset Useful Life

[List intangible capital asset and useful life]

12



Please Fill in Municipality Name
Notes to the Consolidated Financial Statements
As at December 31, 2025

1. Significant Accounting Policies - continued

y)

New Accounting Policies Adopted During the Year:

PS 3400, Revenue, a new standard establishing guidance on how to account for and report on revenue. The standard provides a framework
for recognizing, measuring and reporting revenues that arise from transactions that include performance obligations and transactions that do
not have performance obligations. Performance obligations are enforceable promises to provide specific goods or servicesto a specific
payer. This section may be applied retroactively or prospectively.

[include only one of the relevant transitional provision provided below; i.e.: Retroactive or Prospective. Provisions not used can be removed
for final presentation.]

PSG-8, Purchased intangibles, provides guidance on accounting for and reporting on purchased intangible capital assets. It provides clarity
on the recognition criteria, along with instances of assets that would not meet the definition of such. Application may be made either
retroactively or prospectively in accordance with PS 2120 Accounting Changes.

[include only one of the relevant transitional provision provided below; i.e.: Retroactive or Prospective. Provisions not used can be removed
for final presentation.]

PS 3160, Public private partnerships, a new standard establishing guidance on how to account for and report on partnerships between
public and private sector entities. Specifically those in which the entity in the public sector procures infrastructure in conjunction with a
private sector entity. In these scenarios the private sector entity must have obligations to design, build, acquire or improve existing
infrastructure. Furthermore they must also finance the transaction past the point in which the asset is initially ready for use along with
operating and/or maintaining such on an ongoing basis. The standard may be applied either retroactively (with or without prior period
restatement} or prospectively.

[The provisions provided below are to be inserted above as applicable. Any provisions that are not used can be removed for final
presentation.]

Prospective application: During the year, the municipality [changed its accounting policyor adopted a new acccounting policy] with respect
to (provide a description and details of the accounting policy). The municipality now accounts for such transactions(describe new accounting
policy). Prior to this, the municipality accounted for these transactions(describe old accounting policy/treatment). The [change in or
adaption of] accounting policy has impacted the municipality’s consolidated financial statements as follows{describe impact on current
amounts).

Retroactive with restatement of prior period comparatives: During the year, the municipality [changed its accounting policyor adopted a
new accounting policy] with respect to (provide a description and details of the accounting policy). The municipality now accounts for such
transactions (describe new accounting policy). Prior to this change, the municipality accounted for these transactions tescribe old

accounting policy/treatment). The municipality believes the new policy provides a fair presentation of the results and the financial position of
the municipality. This [change in or adoption of] palicy has been applied retroactively with restatement of prior period comparative amounts
The impact on the municipality’s consolidated financial statements is as follows: fescribe impact on current and prior period amounts).

(Retroactive with restatement of prior periods, unless the necessary financial data are not reasonably determinable. The liability is measured
as of the date it was incurred and the discount rate and assumptions used are those as of the date the legal obligation was incurred.)

Retroactive adjustment of opening accumulated surplus without restatement of prior period comparatives: During the year, the
municipality [changed its accounting policyor adopted a new accounting policy] with respect to [provide a description and details of the
occounting policy). The municipality now accounts for such transactions {describe new accounting policy). Prior to this, the municipality
accounted for these transactions (describe old accounting policy/treatment). The municipality believes the new policy provides a fair
presentation of the results and the financial position of the municipality.

(Or state that the effect of the new accounting policy is not reasonably determinable for individual prior periods)

13



RURAL MUNICIPALITY OF COLONSAY NO. 342
Notes to the Consolidated Financial Statements
As at December 31, 2025

2. Cash and Cash Equivalents 2025 2024
Cash 1,182,839 1,153,786
Short-term investments - amortized cost 2,320,126 2,558,529
Restricted Cash — -
Total Cash and Cash Equivalents 3,502,965 3,712,315

Cash and cash equivalents includes balances with banks and short-term deposits with maturities of three months or less. [Cash

subject to restrictions that prevent its use for current purposes is included in restricted cash.]

3. Taxes Receivable - Municipal 2025 2024
Municipal - Current 28,446 14,641
- Arrears 1,067 3,115
29,513 17,756
- Less Allowance for Uncollectible (2,099) (2,099)
Total municipal taxes receivable 27,414 15,657
School -Current 13,030 7,158
-Arrears 548 1,682
Total taxes to be collected on behalf of School Divisions 13,578 8,840
[other | - | 3,656 |
Total taxes and grants in lieu receivable or to be collected on behalf of other organization 40,992 28,153
Deduct taxes to be collected on behalf of other organizations (13,578) (12,496)
Total Taxes Receivable - Municipal 27,414 15,657
4. Other Accounts Receivable 2025 2024
Federal Government 29,108 8,763
Provincial Government - -
Local Government 7,021 168,935
Utility - -
Trade - -
Other (Specify) 1,210 5,617
Total Other Accounts Receivable 37,339 183,315
Less: Allowance for Uncollectible - .
Net Other Accounts Receivable 37,339 183,315
5. Long-Term Receivable 2025 2024
Sask Assac. of Rural Municipalities - Self Insurance Fund 83,003 73,776
Other (Specify) -
Total Long-Term Receivables 83,003 73,776
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RURAL MUNICIPALITY OF COLONSAY NO. 342

Notes to the Consolidated Financial Statements
As at December 31, 2025

6. Bank Indebtedness
Credit Arrangements
At December 31, 2025, the Municipality had lines of credit totaling $500,000, none of which were drawn. The
following has been collateralized in connection with this line of credit:
- General security agreement.

7. Long-Term Debt
a) The debt limit of the municipality is $1,336,699. The debt limit for a municipality is the total amount of the municipality's own source revenues for

Debenture debt is repayable at [describe terms including interest rates, repayment dates and amounts, and whether any amount is due on demand].

Future principal and interest payments are as follows:
Year Principal Interest Current Year Total Prior Year Total
2026 - - - -
2027 - - - -
2028 - - - -
2029 - - - -
2030 - - - -
Thereafter - - - -
Balance - - - -

Bank loans are repayable [describe terms including interest rates, repayment dates and amounts, and

Future principal repayments are estimated as follows:
Year Principal Interest Current Year Total Prior Year Total
2026 - - - -
2027 - - - -
2028 - - - -
2029 - - - -
2030 - - - -
Thereafter - - - -
Balance - - - -

8. Contingent Liabilities

The municipality is contingently liable under terms of the Saskatchewan Association of Rural Municipalities Self-insurance Plan for its proportionate
share of claims and future claims in excess of the Plan's reserve fund.

9. Pension Plan

The municipality is an employer member of the Municipal Employee Pension Plan (MEPP), which is a multiemployer defined benefit pension plan. The
Commission of MEPP, representing plan member employers, is responsible for overseeing the management of the pension plan, including investment
of assets and administration of benefits. The municipality's pension expense in 2025 was $27,022. The benefits accrued to the municipality's
employees from MEPP are calculated using the following: Pensionable Years of Service, Highest Average Salary, and the plan accrual rate.

Total current service contributians by the municipality to the MEPP in 2025 were $27,022 (2024 - $26,217). Total current service contributions by the
employees of the municipality to the MEPP in 2025 were $27,022 (2024 - $26,217).

At December 31, 2025, the MEPP disclosed an actuarial deficiency/surplus was unknown. At December 31, 2024, the MEPP disclosed an actuarial
surplus of $1,519,648.

For further information of the amount of MEPP deficiency/surplus information see: https://mepp.plannera.ca/fund-information/plan-reporting

Defined Contribution Plans: The municipality’s administrative and public works employees participate in a defined contribution pension plan. The
municipality’s contributions to the plan are expensed when due.
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RURAL MUNICIPALITY OF COLONSAY NO. 342
Schedule 1: Schedule of Taxes and Other Unconditional Revenue
As at December 31, 2025

TAXES

2025 Budget

2025

Schedule 1

2024

General municipal tax levy
Abatements and adjustments
Discount on current year taxes
Net Municipal Taxes

Potash tax share

Trailer license fees

Penalties on tax arrears
Special tax levy

Other (Specify )

717,900

(30,060)

711,315

(29,800}

692,974

(30,063

687,840
689,740
1,730

681,515
689,804
1,173

662,911
645,649
1,730

Total Taxes

UNCONDITIONAL GRANTS

1,379,310

1,372,492

1,310,290

Revenue Sharing
{Organized Hamlet)
Safe Restart

Other (Specify )

119,520

119,934

116,694

Total Unconditional Grants

GRANTS IN LIEU OF TAXES
Federal
Provincial

119,920

119,934

116,694

S.P.C. Electrical
SaskEnergy Gas
TransGas

Central Services

SaskTel
Other (Specify )

Local/Other

Housing Authority
C.P.R. Mainline

Treaty Land Entitlement
Other (Specify )

Other Government Transfers

S.P.C. Surcharge

Sask Energy Surcharge

Other (Specify )

Total Grants in Lieu of Taxes

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE

920

757

924

1,500,150

1,493,183

1,427,908
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RURAL MUNICIPALITY OF COLONSAY NO. 342
Schedule 2: Schedule of Operating and Capital Revenue by Function
As at December 31, 2025 Schedule 2-1

GENERAL GOVERNMENT SERVICES
Operatin,

2025 Budget

2025

2024

Other Segmented Revenue
Fees and Charges
- Custom work
- Sales of supplies
- Other (Specify }

2,110
990

3,640
2,397

3,685
993

Total Fees and Charges

- Land sales - gain

- Investment income
'-Commissions

- Other (Specify)

- Tangible capital asset sales - gain (loss)
- Intangible capital asset sales - gain (loss)

3,100

79,000

6,037

94,126

4,678

143,957

Total Other Segmented Revenue

82,100

100,163

148,635

Conditional Grants
- Student Employment
- MEEP
- Other {Specify' }

Total Conditional Grants
Total Operating
Capital

82,100

100,163

148,635

Conditional Grants

-1CIP

- Pravincial Disaster Assistance
- MEEP

- Other (Specify )

- Canada Community-Building Fund (CCBF)

Total Capital
Restructuring Revenue (Specify, if any)
Total General Government Services

PROTECTIVE SERVICES
Operating

82,100

100,163

148,635

Other Segmented Revenue
Fees and Charges
- Other (Specify)

Total Fees and Charges

- Other (Specify)

- Tangible capital asset sales - gain (loss)
- Intangible capital asset sales - gain (loss)

140

63

Total Other Segmented Revenue

140

63

Conditional Grants
- Student Employment
- Local government
- MEEP
- Other (Specify )

Total Conditional Grants
Total Operating
Capital

Conditional Grants

- ICIP

- Provincial Disaster Assistance
- Local government

- MEEP

- Other (Specify)

- Canada Community-Building Fund (CCB8F)

Total Capital
Restructuring Revenue (Specify, if any)
Total Protective Services

140

63

5,135
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RURAL MUNICIPALITY OF COLONSAY NO. 342

Schedule 2: Schedule of Operating and Capital Revenue by Function

As at December 31, 2025

TRANSPORTATION SERVICES
Operating

2025 Budget

2025

Schedule 2-2

2024

Other Segmented Revenue
Fees and Charges
- Custom work
- Sales of supplies

- Frontage
- Other (Specify)

- Road Maintenance and Restoration Agreements

5,000

1,495

8,885
375
3,940

6,558

1,495

Total Fees and Charges
- Tangible capital asset sales - gain {loss)
- intangible capital asset sales - gain (loss)

- Other (Specify )

6,495
60,000

13,200
(110,751)

8,053
9,172

Total Other Segmented Revenue

66,495

(97,551)

17,225

Conditional Grants
- RIRG (CTP)
- Student Employment
- MEEP
- Other (Specify )

Total Conditional Grants
Total Operating
Capital

66,495

197,551]

17,225

Conditional Grants
- Canada Community-Building Fund {CCBF)
- ICtp
- RIRG (CTP, Bridge and Large Culvert, Road Const.)
- Provincial Disaster Assistance
- MEEP
- Other (Specify)

Total Capital
Restructuring Revenue (Specify, ifany)
Total Transportation Services

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating

15,860

16,198

16,565

82,355

(81,353)

33,790

Other Segmented Revenue
Fees and Charges
- Waste and Disposal Fees
- Other (Specify )

Total Fees and Charges
- Tangible capital asset sales - gain (loss)
- Intangible capital asset sales - gain {loss)
- Other (Specify)

Total Other Segmented Revenue

Conditional Grants
- Student Employment
-TAPD
- Local government
- MEEP
- Other {Specify )

Total Conditional Grants
Total Operating
Capital

Conditional Grants
- Canada Community-Building Fund (CCBF)
-{CIP
- TAPD
- Provincial Disaster Assistance
- MEEP
- Other (Specify )

Total Capital
Restructuring Revenue (Specify, if any)
Total Environmental and Public Health Services
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RURAL MUNICIPALITY OF COLONSAY NO. 342
Schedule 2: Schedule of Operating and Capital Revenue by Function
As at December 31, 2025 Schedule 2- 3

2025 Budget 2025 2024

PLANNING AND DEVELOPMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Maintenance and Development Charges - - -
- Other (Specify ) - - -
Total Fees and Charges - - _
- Tangible capital asset sales - gain (loss) - - -
- Intangible capital asset sales - gain (loss) - - -
- Other {Specify ) - - -
Total Other Segmented Revenue - - -
Conditional Grants
- Student Employment - - -
- MEEP - - -
- Other {Specify ) - - -
Total Conditional Grants - - ]
Total Operating - - -

Capital
Conditional Grants
- Canada Community-Building Fund {CCBF) - - -
-1ap - - -
- Provincial Disaster Assistance - - -
- MEEP - - -
- Other (Specify | - - -
Total Capital - - -

Restructuring Revenue (Specify, if any)
Total Planning and Development Services - - i

RECREATION AND CULTURAL SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Other (Specify ) - - J
Total Fees and Charges - - i
- Tangible capital asset sales - gain {loss) - - J
- Intangible capital asset sales - gain {oss) - - -
- Other (Specify ) - - -
Total Other Segmented Revenue - - B
Conditional Grants
- Student Employment - - N
- Local government - - N
- MEEP - - -
- Other (Specify ) - - i
Total Conditional Grants - - J

Total Operating - - 4

Capital
Conditional Grants
- Canada Community-Building Fund (CCBF) - - -
-ICtP - - J
- Local government - - J
- Provincial Disaster Assistance - - -
- MEEP - - -
- Other (Specify ) - - J
Total Capital - i ]

Restructuring Revenue (Specify, if any)

Total Recreation and Cultural Services N - i




RURAL MUNICIPALITY OF COLONSAY NO. 342

Schedule 2: Schedule of Operating and Capital Revenue by Function

As at December 31, 2025

UTILITY SERVICES
Operating

2025 Budget

2025

Schedule 2 -4

2024

Other Segmented Revenue
Fees and Charges
- Water
- Sewer
- Other (Specify )

Total Fees and Charges

- Other (Specify )

- Tangible capital asset sales - gain (loss)
- Intangible capital asset sales - gain (loss)

Total Other Segmented Revenue

Conditional Grants
- Student Employment
- MEEP
- Other (Specify)

Total Conditional Grants
Total Operating
Capital

(3,617)

Conditional Grants

-1CIP

- Clean Water and Wastewater Fund
- Provincial Disaster Assistance

- MEEP

- Other (Specify)

- Canada Community-Building Fund (CCBF)

- New Building Canada Fund (SCF, NRP)

Total Capital
Restructuring Revenue (Specify, if any)
Total Utility Services

TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION

SUMMARY

(3,617)

1,761

169,225

19,890

189,321

Total Other Segmented Revenue

Total Conditional Grants

Total Capital Grants and Contributions
Restructuring Revenue

TOTAL REVENUE BY FUNCTION

148,735

4,630

15,860

(942)

4,634

16,198

172,756

16,565

169,225

19,890

189,321
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RURAL MUNICIPALITY OF COLONSAY NO. 342
Schedule 3: Total Expenses by Function
As at December 31, 2025

PROTECTIVE SERVICES

Protective Services
Total Protective Services

Transportation Services

Schedule 3-1
2025 Budget 2025 2024
GENERAL GOVERNMENT SERVICES
Council remuneration and travel 71,500 59,765 46,009
Wages and benefits 102,670 103,070 96,098
Professional/Contractual services 71,020 66,689 65,104
Utilities 6,000 4,546 4,341
Maintenance, materials and supplies 31,100 26,855 11,457
Grants and contributions - operating 3,000 4,400 4,850
- capital - - -
Amortization of Tangible Capital Assets 3,340 4,126 3,339
Amortization of Intangible capital assets - - -
Accretion of asset retirement obligation - - -
Interest - - -
Allowance for uncollectible 200 - -
Other (Specify ) 500 - 139
General Government Services 289,330 269,451 231,337
Total General Government Services 289,330 269,451 231,337
Palice protection
Wages and benefits - - -
Professional/Contractual services 15,600 15,749 15,381
Utilities - - -
Maintenance, material and supplies - - -
Amortization of Tangible Capital Assets - - -
Amertization of Intangible capital assets - - -
Accretion of asset retirement obligation - - -
Grants and contributions - operating - - -
- capital - - -
Other {Specify | - - -
Fire protection
Wages and benefits - - -
Professional/Contractual services 39,655 33,875 12,330
Utilities 2,050 2,911 1,836
Maintenance, material and supplies - - -
Grants and contributions - operating - - -
- capital - - -
Amortization of Tangible Capital Assets 13,300 13,300 13,300
Amortization of Intangible capital assets - - -
|interest - - -
Accretion of asset retirement abligation - - -
Other (Specify ) - - -
70,605 65,835 43,447
70,605 65,835 43,447
TRANSPORTATION SERVICES
Wages and benefits 324,980 317,037 283,050
Professional/Contractual Services 232,950 1,271 9,870
Utilities 15,650 11,015 9,623
Maintenance, materials, and supplies 248,340 193,421 214,405
Gravel 493,600 85,045 118,143
Grants and contributions - operating - - -
- capital - - -
Amortization of Tangible Capital Assets 201,960 191,726 201,950
Amortization of Intangible capital assets - - -
Interest - - -
Accretion of asset retirement obligation - - -
Other (Specify ) - - -
1,517,480 803,515 837,041
Total Transportation Services 1,517,480 803,515 837,041
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RURAL MUNICIPALITY OF COLONSAY NO. 342
Schedule 3: Total Expenses by Function
As at December 31, 2025

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES

2025 Budget

2025

Schedule 3 - 2

2024

Wages and benefits
Professional/Contractual services
Utilities
Maintenance, materials and supplies
Grants and contributions - operating

© Waste disposal

o Public Health

- capital

© Waste disposal

o Public Health
Amortization of Tangible Capital Assets
Amortization of Intangible capital assets
Interest
Accretion of asset retirement obligation
Other (Specify)

34,200

Environmental and Public Health Services
Total Environmental and Pubtic Health Services

PLANNING AND DEVELOPMENT SERVICES

34,200

19,345

31,970

34,200

19,345

31,970

Wages and benefits
Professional/Contractual Services
Grants and contributions - operating

- capital
Amortization of Tangible Capital Assets
Amortization of Intangible capital assets
Interest
Accretion of asset retirement obligation
Other (Specify )

1,800

Planning and Development Services
Total Planning and Development Services

RECREATION AND CULTURAL SERVICES

1,800

3,272

237

1,800

3,272

237

Wages and benefits
Professional/Contractual services
Utilities
Maintenance, materials and supplies
Grants and contributions - operating

- capital
Amortization of Tangible Capital Assets
Amortization of Intangible capital assets
Interest
Accretion of asset retirement obligation
Allowance for uncollectible
Other (Specify)

21,100

21,077

Recreation and Cultural Services
Total Recreation and Cultural Services

21,100

21,103

21,077

21,100

21,103

21,077
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RURAL MUNICIPALITY OF COLONSAY NO. 342
Schedule 3: Total Expenses by Function
As at December 31, 2025

UTILITY SERVICES

Utility Services
Total Utility Services

Schedule 3 -3
2025 Budgi 2025 2024

Wages and benefits - - -
Professional/Contractual services - - -
Utilities - - -
Maintenance, materials and supplies 6,000 5,303 3,292
Grants and contributions - operating - - -
- capital - - -

Amortization of Tangible Capital Assets 1,930 1,925 1,925
Amortization of Intangible capital assets - - -
Interest - - -
Accretion of asset retirement obligation - - -
Allowance for Uncollectible - - -
Other (Specify ) - - -
7,930 7,228 5,217

7,930 7,228 5,217

TOTAL EXPENSES BY FUNCTION 1,942,445 1,189,749 1,170,326

23



L4

YTE'ETE

£8T'E6Y'T
(658'69T'T) {sve‘at) (e01'12) (zez's) [[39%71] (298'v88) {zeL's9) (882'697)
6VL68T'T 8zz'L £0T'TZ s SYE'sT STS'E08 GE8'59 15'692
LLO'TTT 5267 - . : 9ZL'T6T 00E'ET 9Ty

£0S'ST - £0T'T2 - - - oor'y
¥29'vIE £0€°S - - - 99t'782 - 598'97
ZLY'8T - - - - STO'TT 1I6°C 9vs'y
10Z°0¥1 - - uT's SYE'6T 't ¥29'6Y 689'99
2L8'6LY - . - - LED'LTE r SE€8791
068'6T (£19'¢) - - vE9'y (ece'18) £9 €9T'00T
86191 - - - - 86191 - =

PES'Y - - - VEI'Y - i -

€9 - s . - - £9 -

9ZT'v6 - - - - - - 9TI'Ye
(152°01T) - - - - (152'011) - -

079'sT (£19°€) - - . 002'€T - L£0'9

1101 $32135 AN anyn) JELET] y3jeay Jlqng FEETIVETS FERTIVETS JUaWUIAA0G
PuUe UOREIDIY pue Sujuueld 3 [euawuosIAug uonepodsuel) BAIP0Id {esaudgn

 3Anpayds

uonIuUNg Aq 8unsopasiqg 3

{(312y2q) sniding 19N

{1 2INpayd5) aNUIAJ |EUOIHPUCIUN JBYI0 pue saxe)|

uondung Aq (32yaa) sniding

sasuadx3 jeyol
J3yo
s8unonuysay
3|q1323|j02UN 10) IUBMO|Y
uonesI|go JUIWJNR J5SE JO UOIIRINY
153423u
sjasse [epded 3)qiSuejul Jo uonezIowyY
s3ossy [eade) 9|qi8ue) JO uollezijowy
SuoIINGLIAUGY pue sjuelo
salddng pue sjeualey asueualuie
n
S3IIAIIS [BNIIRIIUOD /|_UOISS0Id

$3

s|jauURg 8 S98em
(€ 3np3yds) sasuadx3

SAINUDARY {e10)
supNansay
jeaided -

|eu uo) - Sjueln

S3NUARY JBYI0
SUDISSIWLIOD

WI0DUY JUBLIISAAU]

uleo - sajes pue]

uien - safes 3assy [exde) a|qIBueiuy
uleg - sa|es 1assy |eilden ajqidue
sa8iey) pue saa4

(2 2Inpayas) sanuaaay

5207 ‘1€ Joquiddaq e sy
33 J0 3|NPayds pajepiosuo) i ANPAYIS
Z¥E "ON AVSNOT0J 40 ALNVYdIJINNA Tv¥NY




G¢

€06°9tY (na1y3@) snidang jaN
806°L2Y'T (T @INpayI$) 3NUIA3I |[BUOIHPUOIUN JSYIO pue Saxel
(500°T86) (95t€) (£L0'12) (L€} (oz6'te) {(tsz‘c08) (zte'ge) (zoz'z8) uondung Aq (1xy2q) sniding
9ZE0LTT L1e's LL0°Te LET 0L6'TE TPO'LEB LYY'EY LEE'TET sasuadx3 |ejoL
6ET - - - - - - 6ET 19410

. - - . - - - - sfuIn1aniysay

- - - - - - - - 9]q1199(}02uU 10} 2UBMO||Y

- - B - - - - - uo3ed||qo JUSWSJ1)a4 15SE JO UOI1RIIDY

- - - - - - - - 153U3U|

R - R R - - - - sjasse |eyded 3|qi8uelu| JO uonezZILOoWY
y15022 ST6T - - - 0S6°T0T 00g'€T 6EE'E s3assy (ende) a|giduel Jo uoneziiowy
£76'ST - £L0°TT - - - 3 058y Su0IINQLIIUO] pUe spuelnH
L6T'LYE T6T°E - - - 8YS'TEE = LSY'TT s31/ddns pue s|eusje sdueuuleN
008'ST - - - - €296 9€8°1T TveEY samN
I6V'SET - - LET 0L6TE 0£8'6 TTE'8T 0159 S3DIAIS [ENIIRIIUDD /{BUOISS3}0.d
LST'STY - - - - 0S0'€82 r L0TZrT syyauag 18 sadem

(€ anpayds) sasuadxy

TTE'6BT T9LT - - - 06LEE SET'S SE9‘SYT S3NU3AJY [e10L
= = B = = - sBulniaNISay
59591 z - - - 59591 - - (ende) -

R - R R " - - |EUCIHIPUOD - SjURID
GET'S - ¢ - - - SET'S - S9NUBAJY JAYIO

- - - - - - - : SUOISSILLIWOY
LS6EPT - - - - - - LS6'EVT WU} JUSWISBAU|

R R - B - - uleo - sajes pue’

- . - L - - - - uleo - safes 3assy [euded ajqiBueiu|
2LT'6 - - - - 21’6 - - uleo - s3jes 13ssy |eunded 9|qidue],
[434 a0 19L'1 r E - €508 = 8.9y safiey) pue saa4

(z aInpayas) sanuanay
|ejoL FENERLTEN) aumn) juawdojanag y3jeaH aiqnd FEETISER FERIVER JUBWILIA0D
pue uojieas’ay pue Sujuueld 13 |EIUBIUOLIAUT uoyieyodsuesy 3A1192104d [EZETELD]

S 3|npayds vZ0Z ‘1€ Jaquiadag e sy

uojIouNg Ag 24ns0)s1q WIWZS JO ANPAYIS PAILPIIOSUO) S INPYIS
<PE "ON AVSNOT0D 40 ALIVdIDINNIN TIVENY




9¢

N 3 3
a|npayas ul pazijeiided 153123l Jo Junowy g

$ uawdinby pue Asaunyaen -

$ sapaiyan -

$ $}9SSY QUNJONAISEHY] -

1318 G707 Ul

SNjeA [2UILIOU 1B PaZIUP0Ia] §13SSE JO 3SI 2

$ SToZ W

panladal s)asse paleuop/painguiuod |e3o) I

|eo8‘t8sy | |esgzs8Y | |- i (i) 1 | eog'ssL'z | Z68'E9L'T | 1£8'9 | z99'85C |- | 1192 1 an|eA %008 19N

69L'ELO'E ETL'EVT'E = - ZEL'OVE'T 8YZ'T06 960°Lb LE9°YST - - uoneziyowy pajejnuINady Suiso|)

- - B - (€T 3Inpayas) Sundniisal
01 paje|ad s3assy [eude) Jo Jajsued)

>

(€3€'0T) (E€T'TYT) - : - (€€T'THT) B = - = sfesodsip| 3

Uo ugljeziliowe pareinwnddY ss97 m.

N

Q

¥15'022 LL0'TT2 - - 619'80T 09748 £€5'S SE9'6 - a uae} uoNezILoWY ppy m
8€9'€£8'T 69L'€L0'E - - €80'Z€8'T TTT'S56 £95°TY 00'stT - = 150D

uonezZINowWY pajejnwnady Suuado

1507 UOIEZIBOWY PAIRINWNIY

815'959'L 2S0'100'8 - - S€0'969'Y 0r1°699'C £96'€S 66Z'E€1S = 119'2L 51500 1355 3UIS0[)
= = N N N N - - B - (€T anpayas) Fuunaniisal
01 paje}al 51355y [eIUED) JO Jaysues|

- - - UOIPNIISUOD
13puUn $13sse (WoJy) s3jsue]

by
(T1v'vE) (v82'vSt) - - - (¥8Z°vSP) - - - - seakayy &
Juunp sUMOP-d1aMm pue sjesodsig @
99£'9£2 8GL'66L " - 9T£'s0T v0've9 - z - - 1224 3y31 Bulinp suolppy
ETUETY'L 8L5°659°2 - - 6TE065Y 788'STh'T 196'€S 667'ETS - TT9'TL 51500 Jassy Buluado
3500 1955y
1e101 |elol uoIINIISUO) sdiysiauped sjasse Jeaul] jJuawdinby SBPIYA sdu|pling sjuawanosdw] pueq pue
Japun 5)assy )AL dqnd ) Asauiyaein
ainpnnsesu| SIISSY UNPPnAIseu| $195SY |eI3UID)
fiesausp
[Z014 SZ0Z
9 3|NPaYds SZ0T ‘TE 19qua2aq je sy

1300 Aq s3assy fende) ajqidue] Jo 3jnpayds parepliosuo) :9 3NPaYds
ZVE "ON AVSNOTO0D 30 ALNVADINNW TvENY




Lz

uoioziIOWY

51355y

| 608'185't | [eegLs8y | [eveoe [- |- | ooz | 065’805y [ Lez's1z [ 626901 [ anjep yoog 19N

69L'ELO'E ETL'EPTE 87695 - - - SH1'ce8’t €6¥'20T LYTTST 51507 uoneziIowy

pajejnwinday 3uisop)

- - - - - - - - - (€T 2Inpayps)

8un1donIsaa 01 palelal

s1assy |exde) jo Jajsuel)

(£8€'07) (eeT'TPT) : - - - (EET'TYT) - - s|esodsip uo uoijezIowe

PaleInWINIdYy 15537

¥15°0TC LL0'TTE 576'T - - - 9z.'161 00€‘ET 9zT'y uaye3 uonezipowy :ppy

8E9'ELBT 69L'€L0'E €00°SS - - - 78S'18L°T £61°68 120'8%T $1500 uollezijowy

pale|nwnady Suiuadg

pale|nuwinly

815659, 250’1008 1L2'E8 - - 002 SEL'OVE"L 0LL'L1E 9£0'65¢ 53507 33sSV 8uI50|)

- - - - - - - - (€T 3npayas)

Sunn)onaisal o) paleas

519sSy |ende) Jo J9jsuel |

(TTP'vE) (v8T'vsy) - - - - (¥8Z'pSY) - - Jead sy Buunp sumop

-3)um pue sjesodsiq

99/9/T 852664 - - - - 8GL'66L - - 123A 241 SULNp suoIIPPY

ETT'ETYL 845'559'¢ TL7'E8 - - 002 197'5669 0LLLTE 9/0'65¢ 53502 13ssy Suluado

1502 1955y

|exo] 1e10] 1amas g Jarem ainyn) wawdopPrag |yyeaH qnd B SIIIAIDG SaJNIAIDS JUBLILIBAOL)
B Uoljea.tdy g Suluue|d |eauawiuouiaul | uoljeysodsued) B9AI1I9104d [ZENED]
¥z0t 520t

£3Inpayos SZ0T ‘1€ J1oqwada( 1e sy

uoioung Aq s1assy [exde) ajqiSue] Jo 3NPaYIS PIIePI(OSUC) 3£ 3NPAYIS
<PE "ON AVSNOT0D 40 ALINYCIDINNIN TYdNY




RURAL MUNICIPALITY OF COLONSAY NO. 342
Schedule 10: Consolidated Schedule of Accumulated Surplus
As at December 31, 2025

UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

2024

Changes

Schedule 8

2025

2,435,950

(172,736)

2,263,214

Machinery and Equipment
Public Reserve

Capital Trust

Utility

Other (Specify)

3,225

2,020,542

220,530

3,225

2,241,072

Total Appropriated

ORGANIZED HAMLETS (add lines if required)

2,023,767

220,530

2,244,297

Organized Hamlet of (Name)
Organized Hamlet of (Name)
Organized Hamlet of (Name)
Organized Hamlet of (Name)
Organized Hamlet of {(Name)
Organized Hamlet of (Name)

Total Organized Hamlets

NET INVESTMENT IN CAPITAL ASSETS

Tangible capital assets {Schedule 6, 7)
Intangible capital assets (Schedule 8, 9)
Less: Related debt

4,581,809

275,530

4,857,339

Net Investment in Capital Assets

Accumulated Surplus (Deficit) excluding remeasurement gains (losses)

4,581,809

275,530

4,857,339

9,041,526

323,324

9,364,850
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RURAL MUNICIPALITY OF COLONSAY NO. 342
Schedule 12: Schedule of Council Remuneration

As at December 31, 2025 Schedule 10
Reimbursed
Position Name Remuneration Costs Total
Reeve Brian Rugg 8,975 1,024 9,999
Councillor William Franson 5,450 399 5,849
Councillor Patrick Mulhall 8,150 1,106 9,256
Councillor Jeffrey Fitzsimmons 2,900 147 3,047
Councillor Brian Steckler 6,750 1,028 7,778
Councillor Marvin Lang 6,825 1,515 8,340
Councillor Bruce Reinbold 5,700 946 6,646
Councillor - - -
Councillor - - -
Councillor - - -
Councillor - - -
Total 44,750 6,165 50,915




